2020512858 B
. Y N, BRI ) YT
ABHIAER B
GrowP / o

2021F2A12H

R P Db o w5 D
T T ) e N




CONTENTS

EENTSTH
BEIAY FDOERE
Ht T I —-TDEXREE
2020 FEY I REDIED
SEROEDIHS
HEETHF

MR EH

14

27

34

37



ﬁ 2020$12/}?f/}l§_r 1EEA , W
s ' R =p = \|/ >
hoken KRB ERAHE N

HEB/INTSA bk




EEBINTSA b+ =rrL

i

5,213 .-

BIENLE  A0.5 %

ot
gt

J

E RS
8,490 -

BIENLE A5.8 %

95,786 95213

[BHM]
105,000

2019 2020 2021
18

[H7/5M]

9,018 8,490 8,500

2019 2020 2021
18

BRI

8,885 =

BIENLE A8.9 %

HRIUMEICRET S
S HR R 8

5,952 .

BIENLE, +1.3 %

[H7/5M]

9,754
8,885 8,900

2019 2020 2021
18

[H7/5M]

5,875 5,952 6,000

2019 2020 2021
18

GHOLE



EEBNTST P =p/s

2019 HA5R 2020 HA=R R
MENEE 74,404 74,539 +135
RERURS 29,034 35,387 @ +6,352
BEE&E 11,553 13,620 +2,067

i Z)=RE
1FREEFEDHE
EHfEAE

BEE&E
Eadis
REBEAS

(HESEFLEX)

BEMBEST

26,709
692
11,181

21,837
1,324
19,509

37,411
(43.4%)

26,241
564
12,118

20,351
1,240
18,180

41,566
(47.0%)

AdeT
A128
+937

@ a1,485
A84
A1,329

+4,154
(+3.6pt)

By :B5haHl

® RERUVRER

2019 835K : 29,034HAH
2020 835K : 35,387THAH

+6,3528 5H

RAERUBERZIR<EEDER
PR RAEE! 49,3835
CABERERHNE? +2,6355 73

TFN— R X2 RE
PRy a vRAREROTHE I - BYE

@ BHFEIR

2019 83K : 32,707THAHM
2020 835K : 32,103H/AH

A6038AHM

BHFaRziR< aRanEH

CRENEE Al12768 M
E =L AT2BERM
Bo&att®E
o 434% 41.0%
29.0 % 32.1%
2017HAX 2018HRRX  2019HA < 2020887

SWI.



ﬁ 202012888 EHA , W
) . R I~ =D = A7
hoken -0 T3 =00 IH &5 1)

BEIAY MDEE




BEIAVFOERE —=

RAZ SV st b=

FEiE

- REE
P8

FEhiE
H—EXFEXR

P.9

ERIAVEE

~P.10

IR

P11

F1I7TT7EE

P12

€ Dfth(iiES)

P13

&=

I X RIS

B GAM (PIETER LR
FEERIFTIL—TREGE | ZETP.O~13B[ER)

A VRRITICEWVWT,

B

* VIN— b XY MG S HT 15 TEED (B
« Y 3 VERGEIMEARIT (ER) TREUR

« IRFE B LICHE > TEIERHHMEN
* BABREHEH 202015 ~128 T TIY%E)
c REIET VIO TIREZ R

* RITBEAHEMORELHEICER
* 2022F LIS SE RSB IBRICRKE
ANHE. BMELR

- BRFEFS TR LICHEWL. AR,

EI(2017ERTa) I C A RUEND

- g h SR EIRE #HS
cH—EXIF VT4 DRR

MET>21 @
R OIERERF I ETTE

HREOOFOREE

RIGLAFAIERZHEL. 2X58%
—ERfE N Iy g VERGTIC BV
T XHZHHDEDREICED. &
FI=r 0

NEHRSOEMEICE D, MBI
DEEICLATHO L, Wskiani—
£

—ERDYME T ED—FIOEIEL T2
HOD. FEL L TIEHY

BIODHEBICKZFEEM

NERIEIDREICK D,
'Y —E RDEHHRIE

ERUERRS & VBT OITEIHIRIC
&D. B TEDESICE

7;ﬁﬁﬁﬁ



BEITAPDEF FoEe—1asx

I AY FEE
#tam 51,996 :»-
BBERAT7N— XY+ ai e N .
OFE - BE- T - RS | st /r>7Aa7ra—Xx %_IIJ_EBA(_ULJ:[: A8.5 %
Eﬁﬁi?‘/‘)a‘/ AL . o ~ I:Iélzjl'_'f: _'ﬁ'_*l
o - BA% - KOS BARHY /7Y N—F= %TE@%Q% 51,996
Iyu7
FEEHTDERES10DEN
FR— XY b ER EE. ZHE. LS. ks 52.3%
I gy FICER2IXKA
BEE 2019 2020

B2C ! R B RNKE (FEUS00FHE~)
B2B: BT 7 R LUVFEREIT

TR
*tljéij 5,246 &55A

siExTt, A18.7 %
A R 25

2020F 12RO EHLFH ICh®3EE 5,246
TIN— R XD RRFBIES S CREEED ICE#
T aViRFEIE. BABT(ER) TIOFAOXEL ST TRE 48.3 %
SEEENS A > S U EEADEE
A A Z—RHNEI L 7oA FHERICHEE 2019 2020

BEMOBSEEE L. BECERZEE - 51EL | BRI OAEAN— R (P.O~136FH)

Sfﬁ'hngg?



BEIAVNDEE romy—camz

I AY FEE
t [
wts 19,247
EEEE BRARS I HY TP UTo—Z ) e
ERfin  BReHAyFUES mifEsit +15.4 %
Yo avER BRI /7T AT 1 EiETE EE 19,247
. IcES 385
KESZDESHR sRXat/yr>azsa=—5—>arv=xX
7y RIS A B Rt /o7y bR AV
ABIET/AD— s 4tREaaS Technologies 19.4%
Liafe HAtRER Sy L EEIARRER \
=awE BN Ty hTRIAS N 20192020
- NEERESE « B it c RENEET 7 > B REITO
. J\E%ﬁ/ﬁff*ﬁfmﬁ REZDEFEET MANEERER
TASTTAS REOUE BN
IV avER rEgETV/OD— )
SRR - DXt IAV R
- BREEE C T TURHESE 2 3 2 6 1
R DIEEARR # J/ A5
- RERER DR giESE A5.6 %
AL E R R
2020 12RO FEHRENE IChBEE 3,261
BRFEHIES I LI » TEERHAMEN
BVWABRRTRENICIEGEZS L 30.0%
AEETY /O —ADOEITIREEEH
ABHBEORIEICED . AREHFEHFHEICLERTHED L. 2019 2020

INE S DN — BRI

S Shhoken

GROL



BEIAVMDEE vrovsx

IR B
‘ zts 23,403 on
wagDy BRI R g
srEXS . +0.7 %
SN EBREE R 2 TRIAVEEOR LS gt |
1 It BEE %ﬁggg@~ <
NHTE (2020512R5)
I35
FT14 R
Rt oA 86.49% 23.6%
S AR
TATS 2019 2020
TIN—THES
S IEUN—FE—D | 13.60/0 IAVE 1 447
WERvY>ay ' *Ijé ) T55M0
giENE Al2.2 %
EAEEERNZR
2020F12BERDEBSH T It BEIA .
B AEG OB ITANETIER (75 L= D86% B AN S RER 2= 14) '
20024 LIRS DT D 13.3%
AEFE. BMELN LR
2019 2020

JOFT. —S0OMF TTHEA—UIEEL 2D DD, &Y LTS

10 Shhokeri



BEIANDEE txix—=2

I X MEE

LPGY 7—JL(LPF X D s)\5E)

NRT—=UFT—)L(BHDNE)

LU,

MG E LV EEORRM

TICEHT L —

BN /7> TAE)IE01TERE, FE

2020F12RHAD E LB E

TRHDERTTT YD IR
- Bifzi 7 TtfatrEEm

ArFEts B LICH > TLPGU T —JLeNT —

NT—=UF—=I)LiE Egﬁ%d)#\ﬁﬁﬂ?\ HHRBEONERFRFICEH MR
B FEEEM

a0/

BIFBHRIHDHEEIC

¥Rt Xy—1+>—
TVF7PCrnF24 44t

BRIy —ITFo—

U T — L OB EANEM

i d

clt
il

ERET LS
ICh®3EE

2.9%

IR b
Flat

ARG E R 4
ICh®3EE

6.0%

2,848 -

st +11.4 %

2,848

2019 2020

648 -

aiExttE +8.4 %

648

2019 2020

11

GROL



BEIANDEE s7r7=g

I X MEE

clt
il

r5 1,672 -

SA 77 7EEDOFER
BRX2#S /XYy RR giENE +8.4 %

H— Exgif%ﬁ%rﬁ]ﬁﬁﬁo)
#"Ee-=E -
Bt EE 1,672
NEY—EXEH ICHDBEE
© 7_'-’f'|j'— EZ D “
R %Fﬂﬂ% Ekitn*i? v 7)[/77
- BENHZIE |
AR BB S I — T H— LD 1.7%
e - B B2 TLR
INREZBREREENE
BAVWERET Y — R 2019 2020
- BUAR/HEBIXERER | #latILI FReernA1AR)
- BEBETIY—EX
) rontLaER
EEO——XIcEh U R

SR —CRIBHCED, BRI 2 =1 e IR 2 49
AN EEREF\DIEH - - T _ ‘- ; *ljé B5H

SR OWTIEP.1TEER BREMES T — B URQVFAR IHRASAL T v T T SREEMTRE N
RAMEE 4 BTN - RSB T ERRIEE L AT siEE +49.9 %

ez =T AlE 249
2020 12RO FEHRENE ICEDHBEE
EHRD SHER% HF
BENEBEICUCEHEEREE Y —EXIF ) T HRE 2.3%
JO0F@ATABHBEA AR L. NEY—E XDIRHESHIEM
AFEHOY —E XM EEmERI T EEE IS (FEaRIF20214F) 2019 2020
Tw XS54 7] BEERE BAVWEBITONEFICEENK
12 Shhoken

GROL



BEIAXAFDEBE zomis

I X MEE

12 BRI TFARBE

55 BASE - 5T - B PT. Shinoken Development Indonesia

15;3?Z%$¥ PT. Shinoken Asset Management Indonesia
M1 BRI TR | PT. Mustika Cipta Kharisma

rHEABIEMHT | FrE(LaEEEERAENA

> 2 HR—NABESPN | Shinoken & Hecks Pte Ltd. & LE534.0%

il e AR 1 s i
e =

2020F12RHAD E LB E

M7 2 X1 2HE. 3E. 4REH ORFELHET

b2 Y RET I UEIFREEFEEmD R EmT(P.25)
HHREITADTEA. HE5IEEVWERMFEN. BAANRBIEDRE D ET
BEMEIRS K URMTOTEHRICE D, BRPIEOENICKE

i d

clt
il

ERET LS
ICh®3EE

0.1%

IR b
Flat

ARG E R 4
ICh®3EE

0.1%

152 BAMA

gttt +18.1 %

152

2019 2020

17 =7

RN -

17

2019 2020

13

GROL



ﬁ 202012858 1EER , W
- . P wian wlffti = N
hoken 155 S BH & X

ST —TDEERBEE

.




HHTIN—TOEEEE roEt—izxEx. vxaosg
KRERAFREEDIERF L ITTIIARVL., SANBEEERICLZ > FO—REIEETIL

AT AN SE&ET - fET. BRFE. BIE. HOER(REIT)ET. —KIBEDAEH
FHEOEDEE THIZ LRIV TRILE— ST ITTT7OREEXED

WERT7N— XY IV aYDRFGFEREERE

RERT7IN—FXA2 BRERT a3y o= m BV
BHEARETHEBN S FHGETCE 1 Ty BT VESE BV Y fehaltihe a9 5/ I EER
AMEE « TAOEREIS BRHTITS>YHDET TN—E=Z—L 257 RIFTEMHIETHE WEST. 1909 F DEIZELIFK, ERIBITESR - BIRYLE
BREICBWT., SEERTEIUEES THEEASTI TS E IEEEE. BN 15 SREBIRER
e S SR B 14172 (202068 220 R 5 L TRE S N BB, SHRFEOREAT I vbHEL

TEERTICBVBERE S v F )

Ty RTHAVERE
T HESTH B New Standard “BRICK”H LT
"PLATFORM” TH JIILZE

{& GOOD DESIGN {& GOOD DESIGN

.I % GDOD DESIGN




BTN —TDEEBE roEv—rase  txier—2%

RERTPHEDRTICH > T Y—EXARMGEBDBRALD S

CBKEOAERXRE RINICHIT L. TEMICINEZETE

BEEEERY

39,0458
ABE 99%i8*

ERRBS > X>T

< - HERT Y 7 >0 B 10

=)
40,000

39,045
36,924

30,000

20,000

10,000

2020

2018 2019

REFDOEBFRILAHR
31,991%
MEHE 0.14%
()
40,000
31,991
30,000 29,882
26,699
20,000
10,000
2018 2019 2020

LPGYF=IJL/ INT—=)F=])L

LPGUF—JL  38,581f%
NI7—=U5—])l 24,3704

10,000

2019

2018

BHFIBL2ARES
*ABRIZBHEBRFEN 4020205 1A ~128 T3
BEREFHS X I ol 2EEEXEHE £14225

16 Shhoken

GROL




U TN —TDEEIEE s 7r7sx

E50WATI>
1317

REOEEFEDEEEEH
LicmimBEROEEEE, #
BB\ ) -XF+7
N EREEWIL, BEFIDO AR
L—4—H24BBNE TESR
KBS, ERXEFCERET S
LY R— MIE

EURRETILTT w R FY
1 VEZRE

& GOOD DESIGN

=@mE. EHRVEYR—F2021F2A128ICHRSTIL S F XA ZHRIU)ICK ST

Y—ERIE
SEERIT{EE
3 3027 AREE 96.7%

24BN B A HEL,

N5 - B EROBHICK
B3RO, BETEST &5
BEEES EAIL

"R ChHBAH 2015)

HESVWATIT7 T FEMHER

L ER

HE50LA r3bhs

HES5LWABET

H50L\.3 GaHE
%2021 EEREBTE (P.23)

FAH—ER
BN - BENESIE

TTIRSYy—I&BTT7TZ
ERR. CBEEICEEEL. B
ENEPEEEE TS HEN
HAroY—EXEEM

7y 54 THRER

I S

TPyl 17aEE

VAP PLET i
%2021 EEREBTE (P.23)

S0 RIAERS 3
IIN—TK—L
TH 153F AB% 97.3%

DABOANB) DT I —T%ED
<O, RENAFRSObE., #
FE4EEFEL TRENGD LTS
EIEINEND & 2T TERE

LR XEF

LR KR
INAEZ R EENEEHR

LR XTRE
FLYVR E5k8

PAVMALE VN -
L E=
LR BT
I

LR EEs R
IS RN EENEEHR

BEFREFETIY—ER

(2021 4RI S T ADEERURTE)

BAWE S D6mN 518K E TD
MERICEROREL (FE4 DM
RIPTRL. AL Ohhh D, K58
SRIEMIT I TREABHE
Ko —EX

T
b Bt

Fw X7 7HEM

kil G TiThe | =3 T

4% LUMINOUS

B iEll
MABTXEER

(2021F BtA & D FHEF5E)

18 (BB ERIC & D 15
RUEST)DELAVE S DEE
AR, BERENP—REEL
CoOBEF(BIR). mERY
PREADA Z— 2y SEh
FROZRTEC. A TERE
TEBNEBR

R FEL - B - ABEIR020F128KRRE

17 Shhoken



H TN —TOEEIBE snsx

ERO—SRBEETINEBATHER

[ o g
— 4. ™ 1]
1

W, ) Y

S :E'l\l "Fﬂ?? B
Yy p o 5 i
N S
\'., £ 1 -~ s — .';._.‘ el
t%q.hl- f v 1 s ““—‘D \
N~ et BRI R
\ " STy e
i A e

SUHR=IL

FHEDOFRE - EEMHN
Shinoken & Hecks Pte Ltd.
S UHR=IICEIF B EE/EEMFN

« BB ENOEEMT
- FERBEAO BAABERTS

PE
TEEDREH - EHEIHT
#HR( L) MEREEEARAR
(> 7 7 R EE)

- BRABEENOEEFN
- BWEHEN DR TBEL RS

TR

FEERM - oF - R5E

JL

PT. Shinoken
Development Indonesia

Me7 > X1 B« EE(P.24)

o

PT. Shinoken
Asset Management Indonesia

- IREEFEA - EE(P.25)
« RENET 7 2 RRER-EE(P.31)

\'l

N

=55

PT. Mustika Cipta Kharisma

c RETISEMT 5 XE0MI)

c RETEOFE

A

B KE « ZRED
BEZICL S, NEE
Fihe LT AMERS
(P.26)




HHTIIN—TOFEEE vacromsTsL

A H IR TR % R

CAEEC—INABZEAHEY—EIXFET. JOFBICED—TOEXEEZZITHDD.

100EFRIEDIBREITHRICK D, FEIEL— I AICBEVWTHE Fo oz 5 E
CAMYIEDRIA(FRENEY—EXFE. TRILFT—FH)T.

SEAHIEN. SAERKERF(2020FE18~128FETI9%EB)ICEL D BREMICINE =T E

- - BIERHROENICHEWVEREBADOEBREDLIEX
FBEL-ILZEX . ALY TEIRIEK - 2020 D ERTEHABEII%NBOEE

TN #53REITHARK - AREEE, £EIVTSHE. SRES TS, BENTEE
LEFISBIHE U2 A REE ISR

FUZSKERREL ©o x> bRIzsoBEEE~—X

AEEL— L AUS
$3123%

TEEL—ILRUS ISP
#152% (RBEY—EX - TRLE— - SATFT)
$139%

FENEL —ILRBEDOEMIC
FEEE—IL X EATINIC K WEBEBENEHR
WTT%

A 4

A#}EL—ILX ZO0—-EJxRX
¥3148% (ZIXN— b X2 RERFE - ¥ >33 VERGE)

2017 2020




HHTIN—TOEEIEE w57 vrisit

#hfciR5EF v *IL(B2Bfth). X bwv T ED R X DUNEEHEANNE

ARSET v RIS AL DRIR
REET 7> K 1 2018F3RICHTT-157 7 > R &4/
REIT : 20205 TRICRSFIC THEM. 2021FHDEHZBIEL. EERBRILAZX S (P.30)
SROER
BEEFHOBEALADHMEL. X by T ED R IOREIEARS IR
MY BRI T THEYORETS £ > AEFE. BRO—BEETLZBS THEX
REaaSIC& D, HHDNERNNATORBEY —EXEFBITEATIZ T Y b 75— LZBE

fiesk 5% Rk
(P.24, 25, 26)
ERRESHE
= {BEARITIRSE REITEERSE O FyRILSit
ﬂEIAI.Bll:l--IZ‘z.Zms_(m B2C B2B ARzt ﬁ
BEEEESE M7~
£ - BEEB
SEETEE AMT ¢ — A hys
1 illa SR8 & 7 = ommmk
- | = 7oF A&
TURROT
ek 5% Z D fthiEst

20 .//fh:'mggw



jﬁ' 2020512858 5B e
= I ~ A =)L = \7 >
GROLP /9% E— EIE Eﬂ /g\ *’L

2020 FE FEY I RIRDIERD




2020 E FEY I RIRDIBD mrn7i—rxyr51v7v7

zx IRD T /— b X > UXFESER) % Mg L WVEERRDBED | 2LT MEEXAAILDI =L
iipac:  EBRIBTILITLETIL FHA L (IRIR - BB OBRIRADHESNATVS

EEF X T DR

BERELS 27 Ly Sy AYTF— b ZEAN KEAICHEES © He M RER £ ©
BEERET Y R T LDBRER REROBEETONSEET KEOMICEE B I N/ EmEa T 07 FEAIr XD L5 %Mk
th& e LIcPHIRRRORR Zell&k B EE MR E IRBRT CITFHKL « SHVH IF& L. 4F50E8E %= BREE
AIRE It EEHMEH L AVERR
BIEYEE ,
N o )L R © JE—rT—55°
EFSLORESHR RSN ERNR HIS AEER 5105
ot > 1 — — > VA
_ O oo ams o %A FEEYOERICHHE T,
BE(EE) 15, 2B, 3I5DOF3E(E6HF. 5 18F) '7_:\:\/71’\°—X’<EE‘E’T%

a7 AVAND

22 Shhoken

GROL




2020 FEY IV RIEDIRD 51 or7szomens - mani

FEAVEMIT Y — & IADTRIEFHAE HESREUBINIC & 5 BEFURILAK

SmERITT I —EX %R R

HLTWS 7y o1 TR L FR E503 MR

R R CRYOMES 7 REHRERAMS AR TEE19S

I-GRE SET 5 R BEOR : FRHSE ARYE) K

K - BE - B OB RN 467

ichhbh b BAVE ABHRE ORULDBIHE ENERE BEXERTEZIITWEA
i‘jfj’i'ﬁ'u%% EEDTRIEE - e YHILUU— B HESHRE

EEMHRE mE IR 16.2mi~18.26m

23 Shhoken

GROL




2020 E FE YV RIEDIERD <> rxo7icsita Megrs2) 8%

T RRITICHEITA0O7 MID T

EITROENEF

------ TR
SURAT PENCATATAN
CIFTAAN

; N A A i
EEMEDMEFEIE HEEA X—CRTYF

THAMRIN
H Y
%
I

O
E*EIW@T/\— nyb J-I.E'lell 'f'
: f
i . el
| i |
.r:lr!: - J'{':Jbﬁ' T
LR Jakara By
R LT ekl
':chlli'nlirnljrtl-':rnn-. -3,'; ir i 9]
Fitiw Cilminee
s Gonung Furrd
wigannirggl
s e Jakarta
ibirong

CBD

24 ﬁ;‘ "

GROL



2020 E FEY I RIRDIED <> rxe7icsirasmeroxz

1Y RS TR/ -
BER(FZVRZIZIAIT 77 R LTETI VY RRY

FSYRETSOTF7URT AT

MEFFF & HF L TIREESTZ M

THDRAF—LZESAMIDEE LRI

— I_-
Oj‘ 7 % ﬁldm '@ BANK%]AMBI
ntlrﬂ i |DK Mﬁw
L SEZEYS | PR SAMI (PT. Shinoken Asset Management Indonesia) T v EMBUF v ERTT
- EMELRERtYE S —EE
SEMOBER(FSYRIF5Y) =1R
t—IRIT—-S T2 MNPy YERT)
BR5eE0O BANIK g;/jAMBI
e ERER _
BEEH(Z2—FaTLTFVR) 3 E & R1T
Jhhoken sy N3
= = s
Rost cgariens BNI REEE
%¢ Financial Inclusion(£ai=i8)
EEEEICHBELASRY —EXETARTOALCHATETEZ L SICT ZHDHEA,
RUETEN — = ERPERAEICE > THRY —E XD BSIDEI N, &AWL E AR RIC
1Y k3> TEfR BRI AT O LIB6E EAEE B\ NG O RN e AR E B S BT b

Designed by pch.vector / Freepik

25

.//f'hcgg;



2020 FEY I RIRDIRD <> rxe7rsoimEs

TV RROTICHARZFHIDBAZEN L. AMOETS /720D 17T7T7ESRANERR
RMOKE - BEFR L DEH

YRR TEREHDVE D,

Y v BT 3R T VICH S PFRIC 2 /T DT S
BAZBMEL > 2—%FERL.
W FEDEREZ R
N eI e MR - BAGEERT X b+
AYVRRITOT v EREEED N EEH AR MR
DI v AILFICAIEY 2H130FED
ChidH 2 BEFZR(ZEHHI6604) FBIOF U1 AXER T,

FrIa & FERLICIMEZ ZhE

STIKES Bathesda Yakkum

2021F5A & D IEXRFEBFE

TEHRER RERRELS) ZEAL. /T HAERTEE Y 5 N8R NRIICIIMBEDONEHRADBNHRIFIC

(EEROFROOF I ZAORRIZ L DEEIT SERERED)



ﬁndagz /9%;%;;% HE R

SEOWMDEH

ir :\\ {

.0



SEOMDIEH FeET v ot~REaaSOHE

“REaaS: Real Estate as a Service” = TRENEDY —E X1t
T0/0°—1%E8%BtL. EDZLDALDREICFEICHG I TSR —EXZHE

TIN—Ek X2k BRERFONEER EICATTE IIN—-TBEBEDTIFI TN=FX b3y
g=77) Fo/Aao— 75y b7 x—=L4L1t 17V Ty MR

d—F—8kmiF 7 I REITR VSO R 7T VT FTORIIWRI VR T A= A= 3 iC tXa) T ZIELHE TILEN
FShinokend > x/Loa) BEF v *IINDEZAHILE. VRRERIT FBEBIERMES. A/JOvIF T — TNAZIRPREE. AN— T A4YV
F'Shinokend-1 1 FEALUECEEFEHAOEAS, 7 VNCEBEIL O /MPEREADT—F T—TBIETE%Y AT L%ILE.
DEFRE - BEZBELUT. 78— IN— XY FABREROFEMER L% N7 VIFEREELIE. /7Y ABEBEERAZE - T - RELEE
FXY FREEICEZEEDLD HEE TIN—TEEDRKXL Wi
ICRBEARRER. VYA My S
IR

E——— FEEDT—ERMtZILAL TWVL

e o i REaaS7 S5y b7 x—L) ZiEE

Shinoken Intelligent Apartment

Shinoken Concierge - Shinoken Coin

T—2DTLUEZTDHT TFEED X FDX)

SEAD AR — R EEA . SRR LS E3 TSy kT4 — LRSS (GRS
28 Shhokeri

GROL



SEORD A oz > DX

DXZXBMRILICLEDHT . FHENGIICHITZZHEZEH. SDEEEPRTLMED
BV IFHED RS A MDXTSY b T +—L1 ZER

4 N
4 B-8

W« EAR—X « N\ ODEHRDELS|

EREA c FAEZEOFH. HH

)
R

FFYr—S gy B AZBEE Al JovoF—>
H—EX

FENED b5 X DX

FS X FDXREHEOIR F—7ORMZEHEL. T

SHEALDX SILIDIC & BEA - $BREFH. AN —P . 7—
SOEYM. BIAML. Z2MEERLAEHT -2
TENERG|D FBA VTS EIER

FEMEAL « 4> 51 1E
HAfFRR

BANIEDL TSy b T x—L%BL TERILE < 8
IE3 7 —XTIE. HEREAOHREIHZEE



SEROEDEA FwreT

2020478, ERTI00EMMEDAERETA AR L. B

202142 200/BFHREOEE#EMEUE L. $R00/EMIZE O EAEINIE CRAGESIE D Lg% BT
ICHRBRAIRES 0D BERICAEY 5. BEEERBELRENRY LELRRL TS v ILRET
FIN— kX iE EROEART—ERES L 3510 B TORMAAS & UWHRERA TR

FHEL—ILAEE JO-EY%Z
« U ERGT

--------------------------------------------

100EMREDFEREITHERL

(20205 7HIC%RT)
D FRABRMEEIMOEC LT EICRR2BEAERES L09EMIC :

------ E 1:|:A$C‘j‘§t 735%*&75\157][] E = %E S =] E 2021&'*“:2001%:\':‘3*5*%0)?&
D ED—JB EURRFvUABA | ’%Eiégfﬂ%ﬁ$ﬁﬁ% : EiBINEYE
S : WY LEREL UT > % LREIT :

. =N
} BODmEmoRTNCSS L AE0OEREEORERAT
54 BZF M . . == 5 =] =
'IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII: = S I iaim%mglFﬁ/\@tiﬁ%E?a?
S BAGREEL.
FERET—ERHR 41 b EIRA DR E R
) i L BAREREA

. BEEE el

 RESORBR T

- DEBIGERIRD I—_— _—

Ty FYARIA R EEEEE T AEERE

‘ s | BAZERE
IRILF—FE par— ¥ N
« LPGUF—JL ,],')(__9 -' e arerrssra s res s srn s snanrannannna® :
C RT—UF )L :
: EEEREE FRFSIBINIC B > TREB LD B
..................................... ° (Z I*“Jﬁl:‘““/“*Z)
30 Shhoken



SEOWMDIEHS > rxoTRET
NEZHIDFENET 7V REBS AV AEZELIENAAZT7E LT, BAEBEOSVEERTO LYY A &L

c EREAB IO TIEROMT T XD H O c EEMSR. URHERA Y. YRR TERDOZ R
> HERBICED A Y ALY A YR EBZERRHED EHETHE. FHERE - T = — XD
CTIRMCIEAIRE - N1 SAXLIDTYRHFHNTBTFE CHEOARZTVEGHTHNIEHZIFY. 7wy b

READAY S T4 —ICKBNESET EEEDHRE B

BTESDT 5
LoT YR F742R [EESid5: Al

PR o w8 A T P

e i i
I; ey [ 1




SEOMDEH wnmm

ERNTIETIL—TARA—KEE €7 JLEEILL

)

HO (REITAZSE)

==

)

BATOHEEMEET L THRFEMIEREL

NEXT...

=771 T AN

=771 T AN

TH A VG TH A VG
HR5S RS
aHEH EEEHE
ABEY—EZX ABEY—EZX
EHREER EHREER




SEOEDHEA mea

BELT A~ THhEE R, MARSHH TL® e
¢ 8RR o
BEAT/IN— M XY MR Bl > /> 7O057a2—X
tﬁéﬂ]l’;ﬁz WE [M&A (2003)] S/ 7 Y N—FE=—
>3 VERGE
EE [BAIRE (2015)] 7O/ X +
EEEE EEEEID L w4 EIEEES EIEEES
RU RU
BN [M&A (2019)] 7= 11 « S 2a—HL—3> BRI BRI
RENE T ER [M&A (2010)] S/ T YT A=T«
Kdmite RESOEBR [%7]S /Y aSa=4—>3> R
Ty hTRIAY b~ [ /Ty Ty RYRIUX Y~
DEERTHRRIR [M&A (2013)] & v & D5 HRIRIS
. 3 ¥45% ¥150%
Ry B [M&A (2014)] MIIEER « NIIEY
IRILF— HR - BLHDINE [M&A (2001)] TR —TF+>— M&A M&A
E{To1-H%¥ E{To1-H%¥
SAITT SheE N E [M&A (2015)] 7LV K. Py FIILT T
%G)ﬂi’,' sr7—RY—EX BRI /T >F T XY —EX
Bs

BINEN

[M&A] (2009) RENEEM/ T, (2018FRME R




ﬁ 202012888 EHA , W
" © N A =0 oI
hoken -0 =3 S0 BH &5 13}




BERTE musrsres

MECSHRERIEMER ) S0 F 2 J THEH B2

BERBEA YT 20201282385 E
https://toyokeizai.net/articles/-/398118

2013~ 15F DR YHREE T B 5 DIEinE

1A DE SR B E AR DR
(B850 57 BESE. AWINGY 57 | REER)

(M) BRLoEREERIEY
50 sEsmEy I
0 5
m e —
SIE 41.00 41.0013"2
40 171
[ |
11
= 1
1YY eHE [
30 SERIT23MEL b
[ |
11
B [ |
1
20 -
[ |
11
23.4% 23.5%
[SELEdRISES echel
10 + T
1
3.8% : :
[ |
or—— v e 11
0 [
2012.12 2013.12 2014.12 2015.12 2016.12 2017.12 2018.12 2019.12 2020.12 2021*;2
(F48)
*LEERY - HAEY - Sk sOEMSEH

*2:

EYLEDT 7713 2013F1818. 20151818, 2018F7H1H
DIEEM L 1R 2BE. 2T 12F0MFICEML - 2 RE L TIER
EBAC S T20205F 12 B HRIC th N6 D 1D

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

RERETORRE
2021512 A E £ B LARE B k6T

5 20215128310

AR %A Sy

MR EHIR BEEER
100 #IU £ . SAN— R
500 #RM E ) L bt h—
1000 #kk 5 {%ﬁlﬁﬂﬁzﬁkﬁb 59 2,000|I_|§j\
. A R—R

St 3,0009%%
3EME GAN—R

1000 B _E

e 105K 6,000/9%>
A R—R
MRt 10,000M34%>

* SR EIEREN LORRICH o> Tid. BF12A318BLUH30EOHKELBICE—

DOHEES CEFL TTEM L. 10008 EOFRHE & o I358]R S h i kERAER

* R BRI I0EY EOBERICH - Tid. BERREOHREBZICE WL TL0008M L

REL. N OMBZEI0EU LERL TEH S LISERT NI HRAANR

35 .//f'hcgﬁ


https://toyokeizai.net/articles/-/398118

BEETE scutonsrme

FRICDOWVWTIE. 202128128 0ERBR NE=EFHICL 3 HCKRAOAN S UTHOCHAOIIRICET 3 BR 5 ICEE#HDED TY

F=FBIYICLZEHEHKADUS B ok DES
N HAENEREROHRER TR E IR T578 AL OB CHADUDICHES MR MEDE L Z BT 5
~ AT A BUSL . EEINICRE TS Y L b, LEBIC, BRMROR L, O STEERFCH LIRS
SN OREEE FHRE LTS~ ERBRERBEL T8
A ERTUEL Ttk  1,000,000% SRR OEE EiEkl
N _ P N 1,000,000%k(_LR)
e L2 1F MELBIHAORE  irhir=t R BT HR R )ITHT SR8 © 290%
BEWECHE 1,000,000/ B IE TR DR 1,000,000,000F3(_EBR)
s e . - 202143826 AR FEOER K ER K TR~
BEE VIR E E=ERLICLB0H /S HARS 2021412 )%3OEI;F
. * EOBESICET BRI RAORBIRME
AT EHL NRFEHEN BEEER
\H == = _f_.h L] l A
{5THBE RIE ‘ {I%L
shinohars schols \|r.|t|\
* 20214E3E26EBIE T RO L ER RS IC B L TERIBTICR S BATREEEZ C L & \ X N N
¥ L. ASICEY 3R Z OMOEIED., Y EHRLBICB T 3IERAICBLWTRETE BASHY /T —T08IEE. BERBICED. TEENIZELVL

REICHBZED. BAWERZANSHIEES EEDFRRKZIGE L 7L
EWSEZDDHERIL, 2018FTHICIZEXEDORBENRD 5. ABKE
KELDRBHEEANCRE



ﬁ 202012858 1EER
. . N A =N 1 SAz |/ >
hoken 70 = = HH &5 1l

mEaMN

37



HEEE wrl—Torvay.-svsay e NUa—

Vision

HRbOH S5 ZHAKD
A4 I R—bAOINZ—

Mission

REaaS T
ALZRHEDREZHRRYT D

Value
EERDOIIN I ART
RFDODKFFBE=ZNEL
Fyv LA WYY

BIELFIEENMT TARTAIETREDH D A=EF L.
oIl LB EROEEEELTED RSO /I UMBED
SATHR—FETILE., SEIIAADSHEAN, BL4ZBX.
FRRBROEBRANLHTWVWEET,

*REaa$ : Real Estate as a Service - U7 —X - FEIEDH—E X1l

ESHRRAETIVOEFHE T /00 —D@EICED, KD%EL
DARDFRICZRIDEDSTBEDNS ALY T HRD
REaaSZEH#ETS 5 Z & T, FROBENALIEIT TR, BE
I TVANEHECHBEARR L 2 SURA B HRRER
FERL TWEE T,

BIZELRD T I —TeHEHEBOEARTERE Y L T,
ESgY s SwdarERLERTFTTOWAREDMEESHR TY,



HEER wri-—voeum

® . ®
B "H ©
TIN—=FXYF . Z—3—/REIT
AitEA O %51:- = -
Ioay AB&E
AittA
o °
e
@ HEERFIAE
B
T [ )
% i r
SEEREN NEBREE
<SERVICE MAP>
OFHEL—ILX
BERATIN— kXY~ BReHS /r>IO05Fa—2
wER~Y >3y MRas / ryNn—E=—
@€Y
meE&E B erIER

@ FHEY—ER

E5EE

S8

IV avER
REZDEHRI
TEY IR AVE
rBETI/OD—
DERFREARIR

@ ITxIL¥—

LPG UF—JL
NIT=VT=]L

SAH 7T TEEREST
HEERE - BE
NEY—ER
JIN—THR—LRE - EE
EhVnEmEITH—E X

o
LYRRLT 2

2%
= REEMA

SUHR—I
SIT7—RY—EZR

¥Rt/ 7Ty I7oUT4—X

#HatNyFIE

MREHMS /T TAZT o

MR/ rva3az5—>arvx

MRS /T T7Ey bIRIATE

X<t REaaS Technologies

Tv o LERARRTRET

BAESMIR7r—IF+o— fth4tt

¥HE> /TrU TR

HRERT Y TINT T

HRAREIL R

BHERIL I F X (202142 8 12 BAT)

PT. Shinoken Development Indonesia

PT. Shinoken Asset Management Indonesia

PT. Mustika Cipta Kharisma

FHE (L) MEEREEEGRAR

Shinoken & Hecks Pte Ltd.
KRt/ 7oF T A —ER

39 Shhoken




HEER swEme 322000 - SiigmticET 20BRERTOL A — ~

HRsHI LT TN—T

hRHAE 7 a v 2020

HRAEDH S5 EKD

FAZHR=FhL NS =

KRt /TN
RRIAES 322020
2020.11.18 ¥

WAk
BIERDOEV. SEONESRE - BE
S5F%. I0FEBOEEREEL

Full Version PDF M EOSE

TI—THE

ERANOLEMEDHTLR—

A« TxZwIX - UH—FAS1t  2020.10.28

HRERDBETY Y a VAR - DFE/AHEMNICOESNTVWRPRED
ROICICE 2 T 2% VT oRHMEMREEVE Y 7 1) A OFHESHEEZIC OV TOH

“© Srotan

GROL


https://www.j-phoenix.com/report/jpr_industryreport_condominium_development_20201028/
https://www.shinoken.co.jp/Presses/get_img/502/file1_path/20201118_502.pdf

HEEFE socsnompnEs

@) SUTANAEEGEALS v/ v SRR BVTSDESERDLHICEML TEVD FT

BRatS /7> —TWebrr b TSDGs~ADELY A A4 |

KETFIN— A2+ =40 fRFE—E X ik E S TrROMSNEE

D3RS
FIRE

13 e |16 3507

13 EERRRL o
L1 LELEEE 1

B THAC £ B CORREATE NEANESIE S - R AR OR RS
[, T RRSTTD
It e o s E5rS
R - ORI HEFTREEE TR SO ORI
KEBOINE SR BTN EEEES R,
. B L—H S & CN\O—T—URtELIE ICTHAfT C AR TEY
FRHOBER b LT 7 Of TS 3 B
N i OB N FAESRD - B
TEEAFTSH - Bl N e
C =B a— R SILOEE BT RE

cBHAWEFDIREDIHD
BEREET1H—EX

- BHRVEERRE
- HEEREVEEEE
AR RIENE
- R EEICHITS
IOESEOM, - 55 o
(Financial Inclusion : &E¥545) - REEREEE AN

41 ﬁ "

GROL


https://www.shinoken.co.jp/about/sdgs/

FBREEH mom

21F L DR ZRHB L2 C ML, £B0OHRICH I HHOY —ERXZ@EL T,
HYINZ—) #RBLIERNBER>TEDET, CNFETDOCMIF. ZIN— XUk - IO aVEBEOBNE X1V
ELTEDELED FICMTIHMELDBEZBENLTHD, S/ 52— LTHBDS A 7Y R— XA T L%
ERETTERLS, HRPOALA, EEEZEX. HREZBATHEBITLTLIEVWEVLWSEVWAAHSNTED £7,
CMARICTTL ZEBIE. HHPBRELIETN— X Yoo a3y - BT IVEEOERRIETRELIEDD T,

MERPOHSDBZERDS1 THR— K

30%) Version CM  60#) Version CM 28 VER (9L RESFIYT 51 ) BESE~SEE 238k~

2 2



https://youtu.be/jq7tZaed_Dw
https://youtu.be/Mdcs3pB30wE

AERHCOVWT DR

AERHIIE. 2021F2B12BIREDORRICET 3
gite - RIBL - STEICEDCEHFIEENTED £,
S REA - BEERELCOFEEERICLD.
REOERIEHAB L KBICELGZEIEEMELHD £,

BRI /TN —T TIL—TLERIRE

BEE . 092-714-0040
URL : https://www.shinoken.co.ip/

GROL


https://www.shinoken.co.jp/

