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I 77> ROEMRM
Fund Management

1. 2021 4F 1 A R oEA ARG (20204 7 A 9 H~2021 4 1 H 8 H)
Management Status for Half-Year ended January 2021 (July 9, 2020 - January 8, 2021)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
\ s B - FHE - F DD St s
Lo AR At ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2021 4 1 A R 7,743,602 (97.8) 173, 231 (2.2) 7,916, 833 (100.0)
HY ended Jan. 2021
2020 4E 7 A #] 6,152,975 (98.4) 96, 887 (1.6) 6, 249, 863 (100.0)

FY ended Jul. 2020
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - CHIER

Creation and Exchange

AFH R IR Y EEH R IR
FATH N s AR H FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2021 4 1 A R 272,004 16, 303 15, 416 272, 891
HY ended Jan. 2021
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST W)é$@iﬁ%@fwﬁﬁ%f)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2021 & 1 A R 8, 029, 727 112, 893 7,916, 833 290, 109
HY ended Jan. 2021
2020 4 7 A #] 6, 701, 745 451, 882 6, 249, 863} 229, 771
FY ended Jul. 2020
2. KEFHOER
Change in Accounting Policies
O SFHEEEOWEICHEIER Bl

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

No
i

PN

Changes other than those in @ No



NEXT FUNDS Hi225 E/ E54(E (1321) 2021 4F 7 HH#] IR ERIE
NEXT FUNDS Nikkei 225 Exchange Traded Fund (1321) Semi—annual Earnings Report for Fiscal Year ending July 2021

I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

55 19 # 55 20 Wi MR IR
(2020 4= 7 H 8 HEBI(E) (2021 4 1 H 8 HEI(E)
19th Fiscal Year 20th Semi—annual Period
As of July 8, 2020 As of January 8, 2021
£4E Amount &% Amount
& FEDHE
Assets
VBN
Current assets
a—)b e =
528, 459, 572, 501 263, 237, 327, 563
Call loans
PRt 6, 152, 975, 676, 980 7,743,602, 251, 600
Stocks
N [=E=31A =
(ﬁ%iﬁ%guﬂﬂﬁ@m . 55, 156, 662 9, 741, 403, 204
Derivative evaluation account
AU B 4
Accrued dividends receivable 8,172,313, 35 8,828, 934,75
l AE\
AU . 53, 197, 248 3,879, 612
Accrued interest
T DAL SR 868, 299, 729 576, 136, 953
Other accrued revenue
Sz A
AT 11, 161, 300, 988 3, 737, 163, 436
Customers margin
SREHR TR A
oRBYEL P E 6,701, 745, 517, 458 8, 029, 727, 097, 11§
Total current assets
PR RN
HEEETRF 6, 701, 745, 517, 458 8, 029, 727, 097, 118
Total assets
i=U{OF
Liabilities
ENAE
Current liabilities
N [=E=0R =
0ﬁﬁ?ﬁﬁu?n¥ﬁmgiﬁE . 2,953,238, 13 i
Derivative evaluation account
Rh4
Accounts payable — other 2,194,726, 10
ARAA AR 53 B4
Unpaid dividends 105, 809, 715, 879
=z ]
ARFSEREH N 1,493, 351, 17 1, 726, 812, 954
Trustee fee payable
AT REA N 5, 591, 903, 972 5, 753,612, 062
Investment trust management fee payable
l AE\
ARALF . 379, 766 144, 816
Accrued interest expenses
AAMEREE IS 52 A4
Cash received on debt credit transaction 334, 474, 734, 538 104, 676, 827, 459
of securities
= DAL 64, 411, 351 736, 044, 493
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Other accrued expenses

mEhAE A
Total current liabilities

451, 882, 460, 906

112, 893, 441, 784

At st

Total liabilities

451, 882, 460, 906

112, 893, 441, 784

LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

3, 347, 558, 286, 177

3, 358, 473, 524, 468

T4
Surplus

PRHIRERSSUTT R XES (A)

Balance at end of period

2,902, 304, 770, 379

4, 558, 360, 130, 864

(3 B VB FE N 48)
(Reserve for distribution)

186, 704, 631

186, 704, 631

— INZ
;zjzfgglzicipal and other 6, 249, 863, 096, 553 b 916 835,695 5
Yt INZ
?Eifa;ez+assets 6, 249, 863, 056, 552 7,916, 833, 655, 33/
AEMEERFT

Total liabilities and net assets

6, 701, 745, 517, 458

8,029, 727, 097, 118

(2) [ RHEISE OFEE 455 E]  Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

%5 19 #H R EH A IR
H 20194 7H 9H
£ 20204 1 H 8H
19th Semi-annual Period
From July 9, 2019
to January 8, 2020

55 20 HH R E A IR

H 20204 7H 9H

£ 20214 1 H 8H
20th Semi—annual Period

From July 9, 2020

to January 8, 2021

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

58, 223, 262, 325

52,207, 160, 50

Z BUFILE.
Interest income

350, 55

50, 452

HAMRESR7E E EH A%
Profit and loss on buying and selling of
securities and other

444, 820, 727, 192

1,578, 742, 319, 248

JRAERE an 15 | SR AR

Profit and loss on dealing of derivatives

7,710,511, 803

33, 733, 426, 799

T ORI L

Other revenue

867, 900, 684

836, 322, 653

HENIEAF

Total operating revenue

511, 622, 752, 554

1,665, 519, 279, 652

CES -G

Operating expenses

KALFILE,

Interest expenses

A\147, 895, 356

A\85, 605, 79

SEREAE

Trustee fee

1,543,707, 176

1, 726, 812, 954




NEXT FUNDS Hi225 E/ E54(E (1321) 2021 4F 7 HH#] IR ERIE
NEXT FUNDS Nikkei 225 Exchange Traded Fund (1321) Semi—annual Earnings Report for Fiscal Year ending July 2021

ZERe

5, 815, 575, 646 5, 753,612, 062
Investment trust management fee

Z O

70, 029, 058 739, 112, 547
Other expenses

HEEMEE

. 7,281, 416, 524 8,133,931, 773
Total operating expenses

HENEUTEFEEREK (L)

. . 504, 341, 336, 03 1, 657, 385, 347, 879
Operating profit (loss)

REH R TR L (A)

Ordinary profit (loss) 504, 341, 336, 03 1,657, 385, 347, 879

FRRIRRIEE ST MR (A)

Profit (loss) 504, 341, 336, 03 1,657, 385, 347, 879

AU AL D AR 28 B EH O 4y B RE ST —H A
BUE S PRGOS (D)
Distribution of profit loss from partial
exchange

BERRe I E REE (A)

Surplus (deficit) at beginning of period 2, 667, 442, 759, 777 2,902, 304, 770, 375

TR N ST R AR D4

. . .. 146, 122, 805, 867 200, 294, 703, 183
Increase in surplus or decrease in deficit

HELEAME RIS PE S RS INEE UL K 1R 4
DA

Increase in surplus or decrease in deficit
from additional subscriptions for period

146, 122, 805, 867 200, 294, 703, 183

PR IR RS T R AR IR

. . . .. 271, 983, 176, 693 201, 624, 690, 571
Decrease in surplus or increase in deficit

B AHAIT A © TR DB LT R B 44
PAIEE

. . . .. 271, 983, 176, 693 201, 624, 690, 571
Decrease in surplus or increase in deficit

from partial exchange

Sy
Dividends

PRRIR S SUTTHXES (A)

Balance at end of period 3,045, 923, 724, 981 4, 558, 360, 130, 864

(3) [hEERE]
(EERFHTE#HNIAR 5 FIHIZE S H1ER)

1. A PE OFAMGSENE L ORI 7k ikl

FHI & U CREMECREME L TR0 £,

RFI LA 2 80 72 - Tk, TR 0 & 2 A AlFESR IS DWW Cid 2 O R &S GHE R

ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

S |

WS FTORKRT HFHE A OFEREMEZAWTEBY £7,

2. B - UK OF ERE =7 Y 4

FHIE L CEESE S HICBWT, MEERY S UL TEEYeHZF EL Tk

D

BEEEFEZASFERIC OV TIE, FRIE LTINS EE D HITB W T, YEZINEE

Bl&sEz s EL TR0 £9,

EER T A = e = A

I R RHETH ELTEBY £,

URAE RIS | RS

I R RHETH ELTEBY £,

3. AR S ORI (2B 2 FITEOMEHE L ORI, TSR 25D ABBEDIE D, TSRS 2 WIS IR A B
SR FIZEE SN E T TR Y £9, HEMEOREICE O TX—EDRIHES:

HEEZRAL T D7, RARDAMREEEFICL o GE. BEMENRRR L &

LdHOET,

_5_



NEXT FUNDS Hi#225 88 LR

NEXT FUNDS Nikkei 225 Exchange Traded Fund (1321) Semi—annual Earnings Report for Fiscal Year ending July 2021

Fio, TIAT 4 TWHNCET R EIL. HSETHLT VAT 0 TSNS T

54 AR B E I ITRE LORE AR TH Y . YESFHB KRR T U AT ¢ 7HY
FIOTHHY A7 ORESEZRTHOTIESL Y FHEA,

BTy ROPHEFEMFIL, 202048 7H 9 HA25 20214 1 H 8 HETE 2o

4. Z DAt
TRV ET,

(P& RSB 5 1ERD)

% 19 #
2020 €8 7 J] 8 HELE

2520 Wi I E IR
2021 € 1 J] 8 HELE

272,004,411 1

1. ESHIROKR BB T 52 A HEOREK L.

HRIEFEHI O K B IS IT B2 M DL
272,891, 324 I

2. FHRHIMOKBIZBT S 1 ALY T2 0 ORIEFEOF 2. YRHFEHEOKRBIZEITS 1 ALY D OREED
sl
1 Y4720 HliE FERR 22,977.1 H 1 Y4720 HliE FERR 29,010.9 M
(10 124 7= v HliE FERH) (229, 771 1) (10 H1Y47= v Wi ERR) (290, 109 )
3. AMFEAROEE B X 0 & LA =AM 3. AMREROEEEEEAIC X 0 & LT Al
313, 430, 542, 470 1 102, 580, 302, 640 [
(PR L ORI e Rt R EICBE T 5 1350)
MU EHIIH Y FH A,
(GRpE ST B 5 ERD)
AP S O RPN A (2 B3 2 S
%519 H#i 55 20 BRI E LI AR
2020 4E 7 H 8 HEIE 2021 4F 1 A 8 HHITE
1. BfExtRFRE LR, Rl K OG5 1. B IRERRE LR, R R A

B IRE Eo&Rpa i ITERl & LT3 TRl CREM L
TWAT, BERIIRER FREE M E OEFITH T8
oo
. Bl OB E I
FREK

(BEREH TR FEICH T H1ER) ([CiE#H LT
BOET,
URAE P S AT ATE B

FUNRT 4 TWBNZHOW T, (FoMoiEid) o 2
FUNRT ¢ THEIBERICERH L TR £,
a—)b 0D SRS K DNV SR E TS

IS OR BIZEHFTIRE SN D T8, IREEMAEILR
fliLEELLTWD Z b, BHIEBMEELZ RIS LTH
nET,

2.

PR IR o SRR & LTS TR CRT
fliL T2z, FRIEERTIRERG BAE & Rl & o503
HYFEHEA,

REAI OO L E 5 14
FREK

(EEREH TR FEICH T H1ER) ([CiE#H LT
B0 ET,
URAE P S AT ATG B

FUNRT 4 TWBNZHOW T, (FoMoiEid) o 2
FUNRT ¢ THEIBERICE#H L TR £,
a—)b 0D SRS K Ve SR E TS

IS OR BIZEHFTIRE SN D T8, IREEMAEILR
fli LEELLTWD Z b, BHIEBMNEELZ RIS L TP
nET,

0 A A 528, 830, 227, 011 1

(ZDfDERD)
1 TAROBE)
% 19 H 55 20 B R R IR
H 20194 7H 9 H H 20204 7 H 9 H
E 20204 7T H 8 H % 20214E 1A 8H
LUNERT N | 3, 386, 771, 255, 708 M| 1 o A%KE 3, 347, 558, 286, 177 [
1) B N R E JTANER 489, 617, 257, 480 [H|HIHFBINGR & e A%H 200, 651, 728, 090 H

b — B AR AR

189, 736, 489, 799 1

2 TUNT 4 THGIFER

T UNRT ¢ TG ORKIFE, Wil X ORI

%19 1 (2020 4E 7 A 8 HBI(E) %5 20 W EHRIRR (2021 4E 1 H 8 A BIE)
i Bo%ass (1) BokEE (1)
5% 1 4 e (1) FEAEE A () 5 1 4 el (19) FEMERE (1)
i H
aiezi el
L SfitEp ez Gl
R 98, 476, 430, 988 —| 96, 280,480,000 A2,198, 081,468 162,697, 483, 436 —| 172,441, 920,000 9,741, 403, 204

_6_
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&t 98,476,430,988| f| 96, 280, 480, 000 A2, 198, 081, 168 162,697,483,436| f| 172, 441,920,000 9, 741,403, 204
() Refih o 5E 1k
1 5eis|

Slabz] GlliMelihe
S OFHIIZ BN TR, BEIFTORRT D7 B OBERMEEZ VTl Y £7.,
KEFLHGI Ty VRFHPEH ST HDIE TSV EE A,
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