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Pl 6,641 (/1 11.7%) 6,871 (+39.3%) 7,556 (+13.8%) 7,743 (+12.7%) 5,532 (/\.26.8%) - (—%)
TOA> NFIZE 911 (+5.1%) 758 (+133.6%) 1,104 (+21.1%) 830 (+9.5%) 577 (1N47.7%) - (—%)
bllnt—] 13,512 (+8.5%) 15,299 (+13.2%) - (—%)
T A Ml 1,670 (+40.1%) 1,934 (+15.9%) - (-%)
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O A MRIEE W3R SETHARM]

&)+

L>5) 5%
2019438 20204381 2021438
(841 : 8HA)
e A NELE TOIAD P i 7T X NIGER
5,79 5908 6308 6023 |6034 ©657 6,793 6,632 |g112 6,381 6,082
14
- . - 8.7%
25 99 72 43 84 73 24 30 74 26
(oEiEERE)  1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
TOAY NELER +0.9% +13.0% +12.4% +13.4% | +14.3% +12.7% +7.7% +10.1% +1.3% A4.1% A10.5% -%
TOA> NI +41.3% +51.6% +22.3% +71.3% | +142.1% +57.4% | /. 15.8% AN6.3% N17.6% | A21.3% | A21.8% —-9%
R THA HHA THA R THA
Bl 11,187 (+7.0%) 12,332 (+12.9%) 12,692 (+13.5%) 13,426 (+8.7%) 12,494 (/1.6%) - (—%)
TOA> NFIZE 891 (+48.4%) 1,572 (+42.3%) 1,628 (+82.6%) 1,397 (111.1%) 1,305 (/.19.8%) - (—%)
S 23,519 (+10.0%) 26,118 (+11.1%) - (-%)
O A> NFIZE 2,464 (+44.5%) 3,025 (+22.8%) - (-%)
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O A MRIEE W3R SETHARM]

&)+

BINEZE
201943AH 20204E3AHA 202153AHH
[CVN=13)]
T XA RELE TOAD PR a7 A > BRI 2 345
1,560 1,626 , 1376
’ 1,275 1,216
% o,
18 00 208
(A EEIEIRER) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
BIOAVRNZLES | 477.2% | +46.1% | +47.3% | /\24.6% | /121.6% | /19.8% | +13.2% | +22.9% | /11.8% | /121.6% | /148.1% -%
oA NI \850.0% \57.4% +648.1% | /.129.4% -% +11.5% | +494.7% -% +63.2% -% -% -%
LHA THA LHA THA LHA THA
P 4,020 (+60.0%) 3,514 (+5.9%) 3,187 (/.20.7%) 4,118 (+17.2%) 2,651 (/1.16.8%) - (-%)
I A M 3 (196.0%) 21 (172.0%) 48 (+1565.1%) 361 (+1586.4%) A4 (—%) - (-%)
=) 7,535 (+29.2%) 7,306 (/.3.0%) - (%)
TS AN I 24 (/\.83.7%) 410 (+1583.8%) - (—%)
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FIRDHR
% LEDHR BEFIBOHS

il

11,773 930

9,783 9,190 - | e
™ sp2s 8783 12,194 B ;707 - 859

30 . I © 11,135
4 9,460 9,049

m2Q 9,072 8,76
B10

(Bf7:®HM) 15.3#0 16.3#H1 17.3#8 18.388 19.3H3 20.3H8 15.3H58 16.35A 17.3H8 18.3HA 19.388  20.3HA
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FATHRAHRIVEX -

&)t

WIZOFE (EPS) DR

FATHHRNE DI —HREZDFEE (EPS) DIHERE
47,000 - 46,577

46,500 - 52.74
46,000 - 48.12
, 45,447 45,467 46.10
45500 | 45,104 45,304 45,304
45,000 38.22
44,500 35.14
44,000 29.26
43,500
43,000
42,500
42,000
41,500
41,000
40,500
40,000 — T T T T T T T T T T

(Bfi7 : F#%) 15.3H 16.3#8 17.388 18.3#§ 19.3H8 20.3Hj (M7 : M) 15.3H7 16.3HA 17.35A 18.3HA 19.3HA 20.3HA
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¢

LSRR
2010.381 2011.3%8 2012.3%1 2013.3# 2014.3% 2015.3%8 2016.3% 2017.38 2018.3%8 2019.3%1 2020.3#
A= 14,530 17,490 23,201 28,113 32,443 34,261 34,350 36,763 36,114 42,182 46,055
S LERAE 5,760 5,981 7,202 8,196 9,832 10,856 11,291 10,991 10,431 12,132 14,014
IR 5,081 5,258 6,165 6,590 6,781 7,758 8,307 8,561 8,740 9,418 10,311
HEHE O 678 722 1,037 1,605 3,051 3,098 2,983 2,429 1,690 2,713 3,703
RERE 607 621 1,080 1,553 3,006 3,325 2,731 2,337 1,610 2,662 3,541
%ﬂﬁ@iﬁiﬁgﬂf?% 337 302 755 807 1,768 2,070 2,153 1,516 1,252 1,637 2,370
AMEHNE(CF) @ 2,602 2,745 3,088 3,280 3,369 3,649 4,137 4,502 4,662 4,777 4,804
EBITDA (D+®@) 3,280 3,468 4,126 4,886 6,421 6,747 7,120 6,932 6,353 7,491 8,508

2010.3%1 2011.3H] 2012.38 2013.3H] 2014.38 2015.3H] 2016.38 2017.3R] 2018.3f8 2019.3K] 2020.3%

(ﬁiggiﬁng) 6.1% 5.4% 12.7% 12.2% 21.5% 19.8% 18.5% 12.6% 9.8% 12.0% 14.7
S LEFIER 2.3% 1.7% 3.3% 2.9% 5.4% 6.0% 6.3% 4.1% 3.5% 3.9% 5.1%
SO 0.6 0.6 0.7 0.8 0.9 0.8 0.7 0.7 0.7 0.8 0.8
ROA 2.4% 2.3% 3.5% 4.7% 8.4% 8.2% 5.8% 4.5% 3.1% 5.0% 6.2%

XROEEH OO EEARGIIHIERIROFIIBEZERLTVET,
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¢
BB RER DHRS

2010.388 2011.3#8 2012.31 2013.3%1 2014.3H8 2015.3H] 2016.3%1 2017.3#8 2018.3H8 2019.3H1 2020.34
RENERE 6,638 10,396 12,202 13,725 15,892 18,213 19,769 20,557 20,136 22,781 26,408

BEE&EE 18,644 19,198 20,269 20,262 21,353 25,307 30,321 32,203 32,677 31,632 32,873

it =1 9,209 10,745 12,351 14,117 15,356 18,070 21,365 20,606 20,991 20,302 21,730

SEHEAS 800 971 417 416 1,200 3,168 4,958 5,163 6,645 4,621 5,400

EE&E 10,394 13,110 13,740 12,760 12,130 13,687 16,628 19,454 18,269 19,535 19,054

REMEA R 8,187 9,862 10,036 9,637 9,376 10,913 13,304 15,403 13,653 13,495 11,823

HEE 5,679 5,738 6,380 7,110 9,758 11,762 12,097 12,699 13,552 14,575 18,497

ihErE 25,283 29,594 32,472 33,987 37,245 43,520 50,091 52,760 52,813 54,414 59,282
2010.388 2011.381 2012.38 2013.3%1 2014.3R8 2015.3F] 2016.3% 2017.381 2018.3Rf 2019.3F] 2020.34
RENELER 72.1% 96.8% 98.8% 97.2% 103.5% 100.8% 92.5% 99.8% 95.1% 112.2% 121.5%

BEELLE 333.7% 339.9% 323.2% 291.7% 224.4% 221.0% 257.7% 261.0% 249.0% 223.2% 182.1%

BOEAXRLE 22.1% 19.1% 19.3% 20.4% 25.5% 26.3% 23.5% 23.4% 25.0% 26.0% 30.5%

D/EL>A 273.0% 306.1% 311.5% 279.0% 196.5% 188.9% 226.4% 237.4% 223.6% 205.5% 164.1%
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SILdILeR v
[ENZE NN EXHIERS
NEBREEWIAT 2020F109%E [BREEEETILCIBRBRBEDRBEL ] KOV
(547 : {8F)

653,700
613,251 633,800

566,468 ~57:39%

482,997 474,941 248,600

217,800 230,600

421,139 424,493 202,045 209,862

183,684 186,104

66,600
163,323 160,498 62,000 60,196 62,907 65,200

1 5 1 2 1 0 1 0
1 T THE AR O R
1 6 1 7 1 9 1 1 1 0o 1 6 1 2 1 0 1 0

20115FE 20124FE 20135FE 2014%FE 2015F 20165FE 2017FE 2018FE 2019FE
B EBEET WRREHEE ©REVIA-LA BT

&)t

20204 (F 2.3% S |
20214 8.9%F4

DEEL
(R EERUE)
638,500
581,800
258,800
212,000
60,600 61,000

20204 20214
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EANZESY T A — LA - U1 —77) ISELEfERR

XOZERABHAFFT 2020 5AKR [BERBEFETIVICEIDEHBLDORBL | KDIERK

140,000
120,000
100,000
80,000
60,000
40,000
20,000
0

72,508

20094
(AT : f8FD)

74,542

20104

86,827

20114

88,551

93,235 93,105

20124 20134 20144

m IHETIRE

m EFEEE

95,449

20154

93,381

96,523

99,301

2016%F

20174

20184
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B HIGHER

¢

(+HERI)

E& (&N 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

A #EGDP 6,203 5,155 4,850 4,394 4,949 4,872 5,167 5,362 5,498 5,641 5,796 5,962

AR 127 127 127 126 126 126 126 126 125 125 124 124

. zmer | 1,222 | 1,305 1,411 1,382 1,411 1,498 | 1,693 1,777 1,863 1,957 2,055 2,154

AR 50 50 50 51 51 51 51 51 52 52 52 52

o #EGDP 397 420 407 401 411 455 483 520 550 581 614 649

AR 67 68 68 68 68 69 69 69 69 69 69 69

AINFL #EGDP 155 170 185 191 201 220 240 264 290 316 344 373

AR 88 89 90 91 92 93 94 95 96 97 98 99

L UES #EGDP 250 271 284 292 304 313 332 355 392 430 474 523

AR 96 98 99 101 103 105 107 109 111 113 116 118

~ ~ g0 4EGDP 290 304 311 304 309 323 349 367 385 401 419 437
= 2HR—=I)L

AR 5 5 5 5 5 5 5 5 5 5 5 5

2L -7 #EGDP 314 323 338 296 296 314 364 402 439 478 521 568

AR 29 30 30 31 31 32 32 32 33 33 34 34

oy o— #EGDP 59 60 65 59 63 66 70 74 83 91 101 112

AR 50 50 51 51 52 52 52 53 53 53 54 54

S RS T #EGDP 919 916 891 860 932 1,015 1,074 1,152 1,247 1,340 1,440 1,548

AR 245 248 252 255 258 261 265 268 272 275 279 282

X PR IMF “World Economic Outlook Database” KDER / BHETILIEFENE
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