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Enfield Auburn Square

=X FZUTOEBEHIZEAA—-—XFZ U TMNDOT
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FH7AY 7 biZid, Auburn Square. Bridgeview,

Cascade Gardens. Emerald Square Burwood. Enfield,

Oceanique. Point Grey, Seaspray. The MiltonZ&DEHZE

thHY £7,

Cascade Gardens Emerald Square Burwood
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A\ MULPHA International Bhd
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FHE7RP Ik

Mulpha International Bhdi&, 1974%F:%3x, ~L—> 7
DORBERFECTRELZZEIF, 1983FE~ L — > 7iI5EG| P
kS, ZoHF—XFITYTICEBIICEHL, ¥ F
DA VR —AVF RV RILETILOBINR A T
BETOYVY - MERE, AT - KRAEZY T4k Y
Z—HOICKRRICEEZRER, HETREAYEFYO
EIRATILEERL TW 5,

TENEHRE, FTIVEER. FBREXEICNA, B% - T
¥-EEFEDLERT 5,

Iskandar  MalaysiaEFE2E7 0> =7 b (“Leisure
Farm”. $97TEAm2) ~f <> - L —rNRXYF7Y—7
(One & Only Hayman lIsland) ¥, —a2—9% 72X 7 z—JL
ZMDBFEY Y — b A Z—AYFRY R - FZ—

2004FICY Za—TLF =T LicnAxy - JL—tNYTY—=7
AvE—aAvFxryEIL Y IFaF7Y a7 (T—ILF (One & Only Hayman Island) (£0ne & OnlyZ' )L — 7" & DigE %
O—2R) AEELTWS, AxvvavEFERL. A—ZA MU THE—ORSRY V- FRTILEER,
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SUNG HUNG KAI LEE FAMILY GROUP BEIJING UNIVERSITY JADE BIRD GROUP

BB LM IERXFERER
Lee and Lee Trust - > Beliing University
= — P ) EmKP
\J/ 100%
74.95% Beida Asset Management
Co., Ltd.
Allied Group Limited LA REESHERAT
HAREHRLT) SEHK:0373 ¢/ 48%
\L 74.99% Beijing Beida Jade Bird
Software System Co., Ltd.
Allied Properties Limited AR BREREHRELE
BWEIEE (F8) AMRTE . .00s6 \I/ 100%
48.86% \l, 74.93% Beida Microelectronics
Investment Limited
Sun Hung Kai & Co. Limited "‘*”“*’Q“i‘m
46%
MBEBRAT .
SEHK:0086 Rainbow Mountain NEW WORLD GROUP
J 3.18% 100% 100% e ame St REm
ERRRARAT
Tian An China Sun Hung Kai Structured 00%
A Investment Co., Ltd. Finance Limited \l/ L mfggﬁﬂeﬂ%m
ERPMPAHREH senk:0028 SR AL R R Beijing Rainbow Mountain RS AR AT
Sci-Tech Development Co., Ltd.
A LR EE D RH AT 6.13%
Asiasec 5.61% \l/ 14.50% J
P ti
AA Lmited N 4 Beijing Beida Jade Bird Universal
EW A ES gun Hl:'lg Kai jtrategic > v Sci-Tech Company Limited
AT apital Limite
o Selm e FSET IR EBETREROBERAT  sencisoss

U 2R oF $0F 50 AV

Asia Development Capital Co. Ltd.
A\D PITHEXFvE7ILERXSHT

% WM |
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%

AEZF 3R

FINANCING
BUSINESS BUSINESS

Consumer Finance Investment Management

Specialty Finance Strategic Investments
Mortgage Loans

b3

INVESTING

E

Everbright
Sun Hung Kai
Company
Limited
FEARFTHE

P Sun Hung Kai & Co. Limited NIz 2 DA E DY YV -3 RAD 5 HZE,

MEEFrEzE, . THE\EFHE, .

MFSHE | D32, IV—TFHBEOPKEEEL LT

BREZETL. IV—TDWK - INV—7TREMEDOE LZH>TEWD) 7,
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7Y TS FrE SRR & A
Asia Development Capital Co. Ltd.

SF g6 REEE BESEE

/// A AR

®
7T VT kSR Rtk TITAVRAMA VI 770 Rk R &AE TITEIARRT A F AR S
One Asia Securities Co. Ltd. Asia Investment Fund Co. Ltd. Asia Business Finance Co. Ltd.
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7T VTS Mt
One Asia Securities Co. Ltd.

7T TIFERARHLOBCERDREE(LEITL.
ERIGIDOFEEIEREREELTEHI LICKY ., FlENOREKX
ftzstELTEN £,

¥, RERITHRAME, 77 FHEFICLSRIED
L. TohdmehiiMEzmtLTEVWY XY,
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TITAVRAR VN 77 7 R A4+

Asia Investment Fund Co. Ltd.

BHIN—TOATEXETHIREFERETIVTA VR
AbAV 77 FPHRASHRIIE-THEY XY,

EERETAXPICHERHMINV—-T DRy FT—0 %FD
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ITN—T2FP—%FAL-ZDMOEEEICHLEYBHAT
FWHET,
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Asia Business Finance Co. Ltd. X\ i K \
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1. BEDOIGRMEICN T2 b ) ZRYRIZTUEE D $X¥A, A E L
PUHDOBREEEEFTEL LRBML . 2 TOEEBPFICBTRVEEZIZ
T BREZBVRD, S6L28AZEHEILRTNELRY E¥A, TO%D
I, FEORBLEBRERZTVET, BOEKEZFEL, B2¥hvat %
boT, BMLOVERWEETZLTWRLD2b D THDY 7,

1. We have to regain our hunger for business, achieve improvements in all business
divisions and set the bar higher. In response to this, we will restructure our businesses

significantly. We will have to take tough decisions and execute them.

2. 2021F4R D S B 2H L ERE TR, BEDOREE (HE&. RHE) 12
3.8EMAZHEAERA, ZCOHBRREZH T2 II—-WIIvERA, 2D
vy a v EHEERIC AT, RE, EBeHoHaftzi— L, BRE2
7o LT, AEEZ BT, ChoZ2HBOULE LTRBI®LWVEERT
BhET,

2. Our adjusted costs must not exceed 380 million yen in 2021. This is non-negotiable. We
have largely put in place the programs to get there, now we will implement them with
discipline.

202012825 AERDHEX v =2 &V k#
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RESTER 3.8 A077 .................... 216 |
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0.8
[ &% ] S5 -
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20225388 2023538 W 2024538
Hop (2021/4-2022/3) Step (2022/3-2023/3) Jump (2023/4-2024/3)
BRENMC/E LS EREBEOCBLE PREMEELEES
(B 32.37) (REW)
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20225381 20235381 202453718

FEROEEREDTER | Fk - FIEFHIE - HEFOHKITICL S
B4iE (Equity Finance - Debt Finance) . BRSO
¥Rzt (Equity Swap) . BIHRAEDOF vy a - 7A—
PEEDERICKL 27E (Leveraged Buyout) &
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I I inally, there is one thing that’s particularly
important for me: The lessons we learn from pain

will always make us stronger. If things do not get easier,
we need to get stronger.

Best wishes,
Anselm Wong

Chief Executive Officer
Asia Development Capital Ltd.

RBIC, AT LSO TRICEERZ LY —0H D ET,
DA 522885k, HICA=b2 LT NnE T, UFEHBLEFS
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A .A Asia Development Capital Co. Ltd.

i 7  TUTERE ALK AH

REBBERE | TrEh T4v

2R DOEZ R

Don’t judge each day by the harvest you reap
but by the seeds that you plant.

B gy -Robert Louis Stevenson
ZOHIZENLZTN#ETE P E VW) Z LT
BH % HIWr L 22\,
ENLIEZF TR0 E 0 2 ETHBIL &3\,
by @NN—F « LA R+ ATFL =TV CE)
2uEBE | 19224287H
ti5H . 1963478290

GE) YL —TEEP a v 54383855,
SEEDS Projectz t88)Z L £ ¢, FFMIFEEARI B TWAELEZET,
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