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NEXT FUNDS Dow Jones Industrial Average Exchange Traded Fund
1546 Listed Exchange:TSE
Dow Jones Industrial Average™ Trading unit: 1 unit
Stocks

Nomura Asset Management Co., Ltd.
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Junko Nakagawa, President & CEO

Jun Yamanaka, Head of Support Dial Team, Investment Trust Marketing Dept.
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I 77> ROEMRM
Fund Management

1. 2021 4F 2 H R o FRPL (2020 45 8 H 11 H~20214E 2 A 10 A)
Management Status for Half-Year ended February 2021 (August 11, 2020 — February 10, 2021)

(1) BEFENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE - .
wrs g AL (4t
TEEBEEE CEEER) &8 (Mg rE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2021 4F 2 A # R 15,980 (97.5) 413 (2.5) 16,394 (100.0)

HY ended Feb. 2021

2020 4 8 A #) 15,339 (97.8) 350 (2.2)
FY ended Aug. 2020

15,689 (100.0)
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2021 4F 2 A R 560 216 264 512
HY ended Feb. 2021
(3) FE¥EqAE
Net Asset Value
1 14 Y FLAEmEE
e i ST 3/ EP?;;;?E@E?EX(T;J FHREIR)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 1)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2021 & 2 A R 16, 442 47| 16, 394 32,021
HY ended Feb. 2021
2020 4E 8 A #j 15, 890 200] 15, 689 28,018
FY ended Aug. 2020
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%10 #]
(2020 4F 8 H 10 HEIfE)
10th Fiscal Year
As of August 10, 2020

5511 Wi MR IRR
(2021 4F 2 H 10 HEfE)
11th Semi-annual Period
As of February 10, 2021

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

143, 843, 147

102, 514, 370

a—)b e m—
Call loans

63, 560, 503

58, 798, 090

PRt 15, 339, 716, 862 15, 980, 876, 476
Stocks
N == =
URAERAERBFANE 9,819, 349 18, 781, 382
Derivative evaluation account
'S
RN , 165, 667, 183 -
Accounts receivable — other
NIRRT
Accrued dividends receivable 9,735, 116 13,370,834
ST A
%5)\%§"E”¢ﬁ@ji ) 158, 114, 051 267, 810, 142
Customers’ margin
SREHR TR A
oRBYEL P E 15, 890, 456, 204 16, 442, 151, 294
Total current assets
Uk E AN
HEEETRF 15, 890, 456, 204 16, 442, 151, 294
Total assets
i=U{OF
Liabilities
ENAE
Current liabilities
URAE PH ft AT 0 2
. . . 44, 465 —
Derivative evaluation account
ARAAIZE 53 B4
Unpaid dividends 165, 200, 00
=z ]
ARFSEREH N 3,732, 53] 4, 514, 808
Trustee fee payable
AT REH N 29, 860, 227 36, 118, 384
Investment trust management fee payable
l AE\
AL . 164 17
Accrued interest expenses
T OMAALF 1, 798, 076 6, 930, 612
Other accrued expenses
S CRYNES
mEAESE o 200, 635, 463 47,563, 821
Total current liabilities
2 i N2
Qe 200, 635, 463 47, 563, 821

Total liabilities

(1546) 2021 4£ 8 A FRERREE
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LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

4, 966, 080, 00

4, 540, 416, 00

T4
Surplus

PRHRER S SUTT R XES (A)

Balance at end of period

10, 723, 740, 741

11, 854, 171, 473

(3 B VB FE N 48)
(Reserve for distribution)

150, 308

150, 308§

f— INZ
;zjifgglzicipal and other 19,089,820, 741 10,994, 58,479
RAIRA INZ
?Efifgglz+assets 15, 689, 820, 741 16, 394, 587, 473
AEMEESF

Total liabilities and net assets

15, 890, 456, 204

16, 442, 151, 294

(2) [PRHERSE ORISR 45 E]  Semi-annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

5510 11 A5 I

H 20194 8 411 H

£ 20204 2 H10H
10th Semi-annual Period

From August 11, 2019

to February 10, 2020

5511 Wb A

H 20204 8 411 H

£ 20214 2H 10H
11th Semi-annual Period

From August 11, 2020

to February 10, 2021

4%H Amount

4%H Amount

R

Operating revenue

S UL Y 4

Dividend income

85, 683, 804

151, 465, 786

S HALE,

Interest income

594, 071

11, 929

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

861, 364, 033

2,513, 538, 747

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

80, 976, 600

73,435, 707

R AR

Foreign exchange gains or losses

293, 901, 666

A151, 500, 473

T DI LE

Other revenue

10, 157, 263

I 6 7

Total operating revenue

1,332,677, 437

2, 5686, 951, 694

HEEM

Operating expenses

SRR,

Interest expenses

38, 375

52, 343

SEREAE

Trustee fee

2, 339, 7182

4, 514, 808

ZREAE W

Investment trust management fee

18, 718, 219

36, 118, 384

O hE A

4,187, 938

6, 669, 429
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Other expenses

HEEMAE

R 25,284, 314 47, 354, 964
Total operating expenses

HEMEUTEFEEREK (L)

. . 1, 307, 393, 123 2,539, 596, 732
Operating profit (loss)

R SUTREFHK (A)

1, 307, 393, 123 2 539 596. 739
Ordinary profit (loss) » oU1, 8995, , 539, 596,

FREAERAR ST IR (A)

Profit (loss) 1,307, 393, 123 2,539, 596, 732

—ERARANTAL D R RTMR 28 KR 0O 43 Bl AR U S — S5 17
RINTLE S PR ESEHO S B (A)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

3,621, 436, 135 10, 723, 740, 741]
Surplus (deficit) at beginning of period T e T

T IR S 3 R AR i D4R

. . .. 4, 642, 840, 000 4, 062, 952, 000
Increase in surplus or decrease in deficit

HRLEAME R © RIS SFEINEE U R BEIH
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

4, 642, 840, 00 4,062, 952, 00

TR AR RS 3 R AR e IR

. . . .. 2, 680, 560, 000 5,472, 118, 000
Decrease in surplus or increase in deficit

R — SRR A © TR R ST R AR
piIE:E

Decrease in surplus or increase in deficit
from partial redemptions

2, 680, 560, 00 5,472,118, 00

Syl
Dividends

PR ESUTTR R EE (D)

Balance at end of period 6, 891, 109, 25§ 11, 854, 171, 473

(3) [ERE*]
(R EHNIAR D FIEICH ¥ H1ER)

1. T PE O RTAMG A 1E S ONFFAf 74 [RRsC

JF R & U TRl CRAE L TR0 £,

BFA R A L & 72 > TR, 1Bl 0 & 2 A i RES I DWW TR E DAY GEHAE A
RS D IRNERITIE, EEO B OREARS) Tl L Tk v 7,

Rzl

FHEEIZHEY O 2EEO B OFT D BEIFTORR S 2 R SUT R AR S TR
LTEY ET,

R T AV

FHE RIZ R W TTFRIA OS2I B OB SRS OMECRME L Tk ) £,

2 SMEREEPE - ABOAFEE~OWIEFEMEICR T DAMEREPE - AOMIMEIL, JFAIL LT, bREICET 2515

L IR B O X EF EETE MG OMEIC L > CEHE L TH Y £7,
3.EM - AR OFE AT S HUBL 2 &
SRR E L CELS%E D BB W T, MECE Y &I THE Y &AL L TR £
.a—

BB EREZARAERIC OV TR, JFAIE LTI AR R B R IR W T, HiZIER )
Flezit L L TR £,

A iRE SR 78 B SR AR

FE HIEMETE L L TR Y £,

URAE RS 1| SR AR

FOE HIEHETE L L TR Y £,

e R AR

FOE HIEAETEF L L TR Y £

_5_
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4. AP S O B9 5 FIEH OSSR REH ORHEICIE, R RS ABBHDIZA, TSI 22 WA IS B

B HUCHE SNMBFENE ENATE Y 9, AZMHAOREICB W TUI—E DRI

HELZRHAL TN DT, RRDAHREFHFIC L T25E, YHMMERRRD L

b ET,

Fio, TIANT A TWENCET RO EIL. HSETHLT VAT 0 TSNS

54 B REREE T ITEE LOMELARTH Y, UHSHEHAERRT VAT 4 TH
FIOWHY A7 DOREEEZFRTHOTIESH Y WA,

5. F 0 W77 ROPEFEMIZ, 20204 8 H 11 H22 5 20214 2 A 10 HE TE Ao
Tk ET,
(PR PRI 5 R
510 # %11 W EFHE MR
2020 4% 8 H 10 HBIE 20214 2 H 10 HEITE
1. FHEAEHMOKRBIZE T 2ZBHEORIK 1. PTREHEHEORBICBIT 22RO
560, 000 [ 512, 000 [
2. FHEWMOKRBIZRBITS 1 B Y70 OMEEDRHE 2. WHFHEBROKRBIZBIT S 1 BALYS 720 ORMEED
%
1 04720 Wig peRE 28,018 [ 1 04720 WigpeRE 32,021 [

(P RHRAR K O ARt R 2 B 2 1T
HUBEHIIH D A,

(e fh s it (2 B89 5 TERTD)
APl P it O AT L2 BE 9 2 I

%10 # 911 B RFHE IR
2020 4% 8 H 10 H B 2021 4% 2 H 10 B BILE
1. SfEIPRFE BAE, Bl M OVERE 1. RIS EXTHRERG BAE, Rl L OZE50

BRI IR Lo SR SRR & LT~ TRl CRHE L | F S IRE Eoemipg 3R & LTI~ TRl CRE
TWhHT7z, FERER LR L Rl & OZFTH Y X | L TWD7D, PRITHER LG R L Rl & o2
A HYFEEA,

2. Wi OREHIE 2. Wi OREHIE

{Z 7

(HERRFTENIAR 2 FHIZBI T 5 1ERD) (ZRE L T (HERRFTENIAR 2 FHIZBI 5 1R (ZRe L T

BYET, BYET,

URAE R i AT B0 URZE P i AT B

T IUNT 4 TRGNZHOWTIE, (ZFOMOER) © 2 T IUNT 4 TIRGNZHOWTIE, (ZOMOERT) @ 2
T UNRT 4 THEGIBRICEER L TR £9, T UNRT 4 TEGIBRICFEER L TR £9,

a—)b - m— O R O )b - v — RO S EREHE N O A

IS OF BIFEHF TRE SN D720, MREAEEIRE I o OR BIZEMR TRE SN D720, IRFEMIFEIL I
fli LT LTS Z &, SEREMEZ MMl S LTk | MEmblLTns ZEnh, SisREMEz MM L LTk

nFET, nET,
(ZDfD7ERD)
1 JEAROKH)
5 10 # %11 AP A R

H 20194 8 A 11 H H 20204E 8 A 11 H

F 20204 8 A 10 H F 20214 2A10H
LUNERT N | 1, 773, 600, 000 i & e A%H 4,966, 080, 000 [
1) B N R E ST ANER 6, 118, 920, 000 F[H] 3B INER & T AKH 1,915, 488, 000
o — AR U AR 2, 926, 440, 000 P o — A0 o AVKR 2,341, 152, 000 [

2 T UNT ¢ 7 H | BR
T UNRT ¢ TG ORKIFE, Wi X ORI 4R

%510 11 (2020 4= 8 A 10 A BfE) 5511 IR R RIS (2021 45 2 H 10 A BIE)
i Lpo%ass (1) BokEsE (1)
5% 1 4 e (1) FEAEE A () 5% 14 el (1) FEMERE (1)
i i
aiezi el
L SfitEp ez Gl
gy 307, 093, 204, — 316, 912, 546 9, 819, 342 373, 895, 141 — 392, 676, 523 18, 781, 382

_6_
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7 5 H5 | LIS O B |
FETRII|
Ferk 168, 038, 895 - 168, 083, 360 N4, 465 - — — —
KR 168, 038, 895 - 168, 083, 360 A4, 465 - — — —
it - - - 9,774, 877 373,895, 141 - 392, 676, 523 18, 781, 382
() Wi O FE 1%
1 5EmHs|

SMESEEE [>T

S OFMEIC VT, FHRBICEDY 5 DB O H OFEZ D5 WMBIFTOFHER T D IERME B SUTRMARS TG L Tk
nET,

2 B TRIEG
D) G BIZB W TRIBE S OMEAFER SN TV DIMITHOWTUIUTO L S IZFHEL TR Y £7,

OFHHEBIZBWTABTHOZIER (LT T4EA] EWNET) OXMEREMHGOMERER IN TV IHE
3 YEABTRITLREMETRME L Tl £,

@FHHR RIZIB W THRL H OB LM GOMER R SN THRNWEEIE, UTOHECE > T £,

cFMEBICYEH BB A DB BHER SN TV DEEITIE, Sk BICR bW R > OXt#EE Y
HGOMEZ S LIZFHRE LIV — 2N TR £7,

CFEBICUEA ZB A DMBER SN ER SN TV RWEAICE, Y%A IR HIEWER STV D XIE
FRYHGOMEZHWTE Y £7,

2) FHE P BE SE MRS O MMEDA TR SN TORWAEIZONTIE, FHE A O/ RS O fE TRHE L Tk v &
R

KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,
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