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I JEFREEER (Consolidated Financial Highlights)

1.;REHIE (Financial Highlights)

BAM(Millions of Yen)

2017/2 2018/2 2019/2 2020/2 2021/2 ‘ RIEELE YoY
RN Operating Revenue 8,210,145 8,390,012 8,518,215 8,604,207 8,603,910 -0.0%
(= il Operating Profit 184,739 210,273 212,256 215,530 150,586 -30.1%
R Ordinary Profit 187,351 213,772 215,117 205,828 138,801 -32.6%
HEERREF SRR Profit before Income Taxes 149,339 168,594 168,083 174,664 53,219 -69.5%
FEHRE(CIRRE I S SRR Profit (Loss) Attributable to Owners of Parent 11,255 24,522 23,637 26,838 -71,024 -
1 ARE 7 D HERRIZ () Earnings Per Share (Yen) 13.44 29.23 28.11 31.88 -84.06 -
HACh R TER (FHK) Average number of Shares Outstanding (Share in thousands) 837,428 838,844 840,914 841,731 844,964 +0.4%
TRERE Total Assets 8,750,856 9,452,756 10,045,380 11,062,685 11,481,268 +3.8%
HhLERE Net Assets 1,862,410 1,916,737 1,875,364 1,849,278 1,755,776 -5.1%
FEZ AR ERF T Non-controlling Interests 729,209 763,254 779,768 783,056 783,904 +0.1%
EEEHCLDFrySa - JO— Cash Flow from Operating Activities 294,893 463,911 469,874 624,660 396,461 -36.5%
E AN E Depreciation and Amortization 231,904 239,835 247,136 292,747 296,600 +1.3%
REEBICLDFrvSa - JO— Cash Flow from Investing Activities -267,710 -427,854 -662,416 -341,492 -341,814 -
PEECLDFrvSa - JO— Cash Flow from Financing Activities 81,450 28,641 143,792 51,164 24,290 -52.5%
2 .#2EBH (Selling, General and Administrative Expenses)
B M (Millions of Yen)
2017/2 2018/2 2019/2 2020/2 2021/2 ‘ RILELE YoY
NGB Personnel Expenses 1,188,223 1,227,020 1,244,057 1,255,650 1,265,577 +0.8%
RFeletEE Advertising and Selling Expenses 310,892 308,038 309,263 324,322 281,871 -13.1%
BR{EE Advertising Expenses 193,753 184,715 188,760 207,802 170,572 -17.9%
AR5EE Selling Expenses 117,139 123,322 120,502 116,520 111,299 -4.5%
HiRE Facilities Expenses 933,735 954,063 982,136 973,639 947,916 -2.6%
—h&E General Expenses 318,083 333,932 342,767 366,289 366,066 -0.1%
&ast Total 2,750,935 2,823,056 2,878,224 2,919,902 2,861,432 -2.0%
1
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3.£/NZ (Financial Position)

I JEFREEER (Consolidated Financial Highlights)

BAM(Millions of Yen)

2017/2 2018/2 2019/2 2020/2 2021/2 ‘ RIEELE YoY

ZHFIS Interest Income 3,008 2,540 3,257 3,589 3,579 -0.3%
ZHECEE Dividend Income 2,232 2,371 2,421 2,545 2,254 -11.4%

N5t (A) Financial Income (A) 5,241 4,912 5,678 6,134 5,834 -4.9%
HNFIR Interest Expenses 11,810 11,831 12,665 27,754 26,629 -4.1%
HEFS Interest on Bonds 3,135 3,490 3,743 4,059 5,672 +39.7%
OR—24)L - R=)\—=ZIFIE Interest on Commercial Paper 4 0 0 5 95 -

/N5t (B) Financial Expenses (B) 14,950 15,321 16,409 31,818 32,398 +1.8%
EENZ (A) — (B) Net Financial Charge (A)-(B) -9,708 -10,408 -10,730 -25,684 -26,563 =
4 4551F2% - 4550385 (Extraordinary Income and Loss)

&5 (Millions of Yen)
2017/2 2018/2 2019/2 2020/2 0 ElIEE 0

EIE EiE T Gain on Sale of Non-current Assets 26,342 22,582 26,258 29,785 7,311
ARSI E TR Gain on revision of retirement benefit plan - - - - 7,853
FHEIBUNA Subsidy income - - - - 6,530
oAt Other Extraordinary Income 7,968 4,604 12,410 19,240 5,541
RIS Total Extraordinary Income 34,310 27,186 38,669 49,025 27,236 -44.4%
BEEEETLNE Loss on Sale of Non-current Assets 7,432 3,606 887 668 397
PEEi=Ei=ES Impairment Loss 45,253 48,332 62,724 58,267 57,821
LIRS | He R AEE Provision for Loss on Store Closing 3,955 4,132 8,878 6,146 5,172
EEEERRIE Loss on Retirement of Non-current Assets 4,086 3,466 3,119 5,295 3,236
FBIRRARER S K BEK Infectious Disease Related Cost - - - - 33,964
At Other Extraordinary Loss 11,595 12,825 10,092 9,812 12,226
YFREL AT Total Extraordinary Loss 72,322 72,364 85,703 80,189 112,819 +40.7%

KUERRITEBEOMRRR CHMLTHENFET ., BFEDS SZUPRORECSNTERHOBRRNSIMRE UTVWERERR, ERSMCHEDST [Zofl] [CEHTHDET.

(The disclosure items are based on the consolidated statements of income for this term. The nondisclosure items of past fiscal year, are included in "Other Extraordinary Income/Loss"regardless of the above classification.)
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I JEFREEER (Consolidated Financial Highlights)

5.ERBFIFAEDIRR (Consolidated Interest-bearing Debt)

BAM(Millions of Yen)

2017/2 2018/2 2019/2 2020/2 2021/2 ‘ BIEELE  YoY
REMEAS (*1) Long-term Loans Payable (*1) 1,274,761 1,298,875 1,357,797 1,343,829 1,324,558 -1.4%
JGHAfEA S Short-term Loans Payable 354,475 332,486 385,634 253,395 360,481 +42.3%
aR—>v)L - R—=)\— Commercial Paper 43,498 81,049 92,079 168,131 91,269 -45.7%
fEAE & Debts Subtotal 1,672,735 1,712,411 1,835,511 1,765,356 1,776,309 +0.6%
#E (*1) Bonds Payable (*1) 463,540 507,915 585,973 855,146 976,039 +14.1%
FRFAESHE (1) Bonds with Subscription Rights to Shares (*1) 30,000 29,948 29,946 - - -
HE 5 Bonds Subtotal 493,540 537,863 615,919 855,146 976,039 +14.1%
U—XEH (*1) Lease Obligations (*1) 73,176 75,516 77,037 363,928 372,943 +2.5%
ZR R ERIAE  (*1) Accounts Payable for Capital Expenditures Installment (*1) 13,055 13,496 18,949 17,435 16,318 -6.4%
TOMREEE (*2) Other current liabilities (*2) 4,587 5,094 5,172 4,823 4,102 -14.9%
Tofth F Others Subtotal 90,818 94,106 101,159 386,187 393,364 +1.9%
= Total 2,257,094 2,344,381 2,552,589 3,006,690 3,145,713 +4.6%
*1: 1R - EEFESZET. (Including the current portion of long-term loans payable.)
*2: —EBODEFEFRALICH VS DEEDTRENME(C LD ERFAEEE, (The amount of capital procurement due to liquidation of receivables in a part of consolidated subsidiaries.)
&%) 8FIFAERS ((Ref.) Balance of Interest-bearing Debt) E5M(Millions of Yen)
2017/2 2018/2 2019/2 2020/2 2021/2 ‘ BILELE  YoY
EEENTaE Consolidated Interest-bearing Debt 2,257,094 2,344,381 2,552,589 3,006,690 3,145,713 +4.6%
HWEEmMBER<EHNTFaE Excluding Financial Services Business 1,433,294 1,534,608 1,646,787 1,941,734 2,102,243 +8.3%
wWetmSBFEaNTaR Financial Services Business 823,800 809,773 905,802 1,064,956 1,043,469 -2.0%
3
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I JEFREEER (Consolidated Financial Highlights)

6 .5%{m1%E%EA (Capital Expenditures)

BAM(Millions of Yen)

2017/2 2018/2 2019/2 2020/2 2021/2 Ifgﬁ:l?gc.
HEIRE CAPEX 519,897 465,236 469,650 417,762 301,255 -116,507
X FERBIR ARSIV —RDERTH D, BETEE. BEETEE. RIRHLERZSHTERHRLUTVHET.
(The Capital Expenditures above are amount of payment, including Tangible Fixed Assets, Intangible Fixed Assets, and Long-term Prepaid Expenses.)
7. EEERZFEHE (Major Financial Indicators)

2017/2 2018/2 2019/2 2020/2
SRS R Operating Profit Margin 2.3% 2.5% 2.5% 2.5% 1.8%
SRR EFRER Ordinary Profit Margin 2.3% 2.5% 2.5% 2.4% 1.6%
BCEARLAHIZRR Return on Equity (ROE) 1.0% 2.1% 2.1% 2.5% -7.0%
T EARFIERE Return on Invested Capital (ROIC) 3.8% 4.3% 4.2% 3.9% 2.6%
TREEREFRER Ordinary Income to Total Assets Ratio 2.2% 2.3% 2.2% 2.0% 1.2%
OB AR R Net Income to Total Assets Ratio 0.1% 0.3% 0.2% 0.3% -0.6%
1RHTZ DHERE(H) Net Assets per Share (Yen) 1,349.79 1,371.60 1,299.32 1,264.63 1,147.56
BoEARER Shareholder's Equity Ratio 12.9% 12.2% 10.9% 9.6% 8.5%
FRAMIR R 2R (1) Price Earnings Ratio (Times) 124.63 61.80 83.46 63.19 =
DEL>A (&RibR<) (8 Debt Equity Ratio (excl. Financial Services Business) (Times) 1.3 1.3 1.5 1.8 2.2
DEL>A (ERIBR<) (8) (*) Debt Equity Ratio (excl. Financial Services Business) (Times) (*) 0.9 1.0 1.1 1.2 1.2
*IN\ATUw RIHE - )\ DUy RO-2OEREEER, HiES 5%, (Equity credit of hybrid bond and hybrid loan considered. Offset by cash and cash equivalents. )
8%) hv)\U 155 L& ((Ref.) Sales Results of TOPVALU)

{&M(Hundred Millions of Yen)

2017/2 2018/2 2019/2 2020/2 2021/2 BIEELE YoY

My F)NUa5%BE DIL—TE Total TOPVALU Sales of Aeon Group 7,156 7,271 7,755 8,098 8,414 +3.9%
4
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I.B%5tO A > MEHR (Business Segment Information)

8. U A> MR & ERiEIRE (Operating Revenue, Operating Profit and Capital Expenditures by Business Segment)

BAM(Millions of Yen)

EEINGE EENE HERE
Operating Revenue Operating Profit Capital Expenditures
BULELE BIfELE BIEE
2020/2 2020/2 2021/2 2020/2
YoY YoY Inc./dec.
General Merchandise Store
GMSE . 3,070,521 3,069,510 -0.0% 7,223 -15,689 - 125,263 58,645 -66,617
Business

SMEx Supermarket Business 3,224,363| 3,265,669 +1.3% 21,507 50,687 +135.7% 72,931 60,188 -12,742
ANILRRI TR AEBE Health & Wellness Business 878,650 956,596 +8.9% 35,625 41,532 +16.6% 16,304 15,688 -616
HwEaREE Financial Services Business 484,719 487,572 +0.6% 70,464 42,648 -39.5% 45,649 44,875 -774
. Shopping Center Development

FaNROY /(-5 - 371,926 327,017 -12.1% 63,279 35,738 -43.5% 110,563 84,511 -26,052

usi
. Services & Specialty Store
Y—EX - 5MESE —— p 4 744,094 642,323 -13.7% 4,521 -17,690 - 21,467 18,448 -3,018
usi

[ERSEEE International Business 439,141 414,413 -5.6% 10,783 6,068 -43.7% 11,398 5,830 -5,568
TR Others Business 53,194 54,333 +2.1% 1,558 2,357 +51.3% 9,483 12,244 +2,760
REERR Adjustments -662,404 -613,528 - 564 4,932 +773.3% 4,699 821 -3,877
BiESET Consolidated Total 8,604,207 8,603,910 -0.0% 215,530 150,586 -30.1% 417,762 301,255 -116,507

X LEERBIRERIIN—IADERATH D, BETEE. BEETEE. RMMERZSD TEEHRLTVET.

(The Capital Expenditures above are amount of payment, including Tangible Fixed Assets, Intangible Fixed Assets, and Long-term Prepaid Expenses.)
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I3tk BI DR (Segment Information by Region)

9. kRIS (Information by Region)

1) HigRliEZSIANR (Segment Information by Region) EAM(Millions of Yen)
2017/2 2018/2 2019/2 2020/2 2021/2 | HILELE YoY
O ; [=EIVE Operating Revenue 7,543,969 7,674,425 7,757,433 7,832,102 7,896,403 +0.8%
apan
SR Operating Profit 173,903 187,098 176,675 171,829 126,766 -26.2%
[=EIVE Operating Revenue 312,717 334,981 365,741 390,512 347,498 -11.0%
7> ASEAN
SR Operating Profit 18,651 24,806 33,863 34,793 21,181 -39.1%
BN Operating Revenue 242,068 262,081 278,952 276,514 261,698 -5.4%
HE China
SR Operating Profit -7,744 -1,521 1,470 9,003 4,089 -54.6%
EEINE Operating Revenue 111,390 118,523 116,088 105,078 98,309 -6.4%
ZoAth Others
EEAE Operating Profit -70 -110 246 -97 -1,450 =
ast Total BN Operating Revenue 8,210,145 8,390,012 8,518,215 8,604,207 8,603,910 -0.0%
a3 ota
SR Operating Profit 184,739 210,273 212,256 215,530 150,586 -30.1%

8%) ERSLEE ((Ref.) Ratio of Japan & Overseas)

2017/2 2018/2 2019/2 2020/2 2021/2 | BIEEZA Inc./dec.
[Edz Japan 91.9% 91.5% 91.1% 91.0% 91.8% +0.8 pts.
[=ETIVES Operating Revenue
2N Overseas 8.1% 8.5% 8.9% 9.0% 8.2% -0.8 pts.
- . - |Em Japan 94.1% 89.0% 83.2% 79.7% 84.2% +4.5 pts.
HEMR Operating Profit
g Overseas 5.9% 11.0% 16.8% 20.3% 15.8% -4.5 pts.
2) iskpIE{EINE SRR (Capital Expenditures by Region) EM(Millions of Yen)
2017/2 2018/2 2019/2 2020/2 2021/2 | BIEEZA Inc./dec.
BAR Japan 440,300 399,219 389,365 375,066 270,457 -104,608
7Er> ASEAN 44,576 38,576 59,724 26,664 22,907 -3,757
FE China 30,852 23,125 16,962 12,761 5,245 -7,516
Z oAt Others 4,167 4,315 3,597 3,270 2,645 -625
= Total 519,897 465,236 469,650 417,762 301,255 -116,507

% PRI ERRESHN—RDOEATH D BREEEE. BIEEEEE. RFFLERZESHTEHLTVET.
(The Capital Expenditures above are amount of payment, including Tangible Fixed Assets, Intangible Fixed Assets, and Long-term Prepaid Expenses.)

&%) ERSLEE ((Ref.) Ratio of Japan & Overseas)

2017/2 2018/2 2019/2 2020/2 2021/2 | AifFEZ= Inc./dec.
E Japan 84.7% 85.8% 82.9% 89.8% 89.8% +0.0 pts.
gl Overseas 15.3% 14.2% 17.1% 10.2% 10.2% +0.0 pts.
6
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V.EEREDRIR (Information of Major Companies)

1 0. EEFEL - FNEASLOREIRR (Change of Consolidated Subsidiaries & Equity-method Affiliates)

1) ERFaEBMDHRE (Consolidated Subsidiaries) 3) EREFFEULDOREBIRR (Change of Major Consolidated Subsidiaries)
2020/2 &0 Increase A Decrease 2021/2 A4 Company 185 Inc./dec. |®EIE Change Date E2 25> | Business Segment
287 13 13 287
S TUT IR B REEMBR
AEOJZ:;”ZJL:EJIH/S:WE?&%)'-td- Inc?ease 2020/3/31 Financial Sclervr:ces Business
2) ¥NEEASLBO#E (Equity-method Affiliates)
2020/2 &h0 Increase /> Decrease 2021/2 Y7 o H_EPZ . SpyESe
2020/4/30 ) ) )
28 0 1 27 ZWEI CO., LTD. Decrease Services & Specialty Store Business

11. EEfR%¥—E (Major Group Companies)

BAMA(Millions of Yen)

BELIA =t | #H&EE | X BELIA S =t | #HEE | FoLE=E
Business Segment Company |Tota| Assets|snare—hommg Ratio Business Segment Company |Tota| Assets|snare—hommg Ratio
>AtiBiE *1 N\ TIL= TILSTHR—ILT « >0 Rk *4
’(71'/1|5'§L(’.f*) ( : ) 144.264|  76.61% JLA & )LZZ$¥_ ~J STR=INTA OB (*4) 435685 50.93%
AEON Hokkaido Corporation Health & Wellness Business WELCIA HOLDINGS CO., LTD.
> — = AA T4 F22vILH—EX *4
b 33,669| 77.21% SREEREES _ ST ® D6 123721| 49.36%
GMSEx SUNDAY CO., LTD. Financial Services Business AEON Financial Service Co., Ltd.
G | Merchandise St Busi > *2 S RO/ — A E—ILE *4
eneral Merchandise Store Business |-f Zf > JuH ) (*2) 168,228 77.33% FA ' w55 . AA> ) (*4) 1394,199|  58.48%
AEON KYUSHU CO., LTD. Shopping Center Development Business |AEON Mall Co., Ltd.
AA>UF—)LER *3 AA>FT 1451 MY *4
Z=7 (*3) 993,153| 100.00% -7 *4) 136,565| 55.79%
AEON Retail Co., Ltd. AEON DELIGHT CO., LTD.
IV OZNUITEW  (*4) WAA>TF7oHS—  (*4)
130,813 68.49% N 53,961 67.35%
Maxvalu Tokai Co., Ltd. l—ex - BrEEE AEON Fantasy Co., Ltd. °
w2 X))\ afmE *4 Servi & Specialty St Busi =T *4
v . :L ! A (*4) 261,622| 73.75% ervices & Specialty Store Business |#= v~ (*4) 44,006 65.09%
SME% Maxvalu Nishinihon Co., Ltd. GFOOT CO., LTD.
Supermarket Business U.S.M.H *4 v oIX *4
EREIEIRE: B SM.HE (*4) 285,000 38.87% w3 (*4) 12,698 70.11%
United Super Markets Holdings Inc. COX CO., LTD.
STRRYT® (*4) AARL—>F  (*5)
107,866 51.95% 155,251 51.68%
MINISTOP CO., LTD. °| | e AEON CO. (M) BHD. °
International Business A AR T —XEE (*4)(*6
rnat! us! - (ra)e) 111,388| 60.18%
AEON Stores (Hong Kong) Co., Limited

*1 A A AEEERE. 202038 1HTYY O/ 21 dtiBEW &E&H U ZFE Uz, (Maxvalu Hokkaido Co., Ltd. was merged into AEON Hokkaido Corporation on Mar.1,2020.)

*2 L AAAMBIE. 202089 1B T W O/ A FUMNBRTA A X RTZAMB EEH L E LTz, (Maxvalu Kyushu Co., Ltd. and AEON Store Kyushu Co., Ltd. were merged into AEON KYUSHU CO., LTD. on Sep.1,2020.)
*3: 3EEIBRMTT . (Unlisted company.)

*4  EEREDOEBIETY, (Consolidated financial results)

*5: BEBRAIOSERETY . (Unaudited results.)

*6 : 2QE4QDHHARLTHDET, (Disclosed in 2Q and 4Q only.)
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V.EEREDIRR (Information of Major Companies)

1 2 .EE&418#l (Breakdown by Major Companies) XERIMORERIED, FEETT. (Italic figures are sales figures.)

B M(Millions of Yen)

EENE EER EEA= EREITEAIERS
Operating Revenue Operating Profit Ordinary Profit Net Income
2021/2 2021/2 2021/2 2021/2 Ifgii

A AACEER (*1) AEON Hokkaido Corporation (*1) 319,900 +72.1% 9,365 +1,259 9,297 +1,262 5,852 +1,978
GMS=x% AATMEB (F2) AEON KYUSHU CO., LTD. (*2) 348,184 +56.5% 3,139 +2,513 3,373 +2,537 1,986 +1,689
General Merchandise Store Business  |@t> 35— SUNDAY CO., LTD. 52,100 +5.7% 1,822 +1,444 1,865 +1,460 1,108 +1,574

AAZUFT =)L) (*¥3) AEON Retail Co., Ltd. (*3) 1,967,224 -10.3% -21,881 -27,562 -29,300 -27,292 -51,186 -52,455

VORI EEH (*4)  Maxvalu Tokai Co., Ltd. (*4) 355,904 +31.1% 11,726 +4,576 11,744 +4,788 5,302 +2,365
SME WO/ A FEEAM (*4) Maxvalu Nishinihon Co., Ltd. (*¥4) 563,218 +3.7% 8,575 +5,833 8,883 +5,710 3,950 +9,278
Supermarket Business U.S.M.H®# (*4) United Super Markets Holdings Inc. (*4) 733,850 +6.1% 19,124 +9,767 19,433 +9,806 8,845 +7,208

SR RYIT® (¥4) MINISTOP CO., LTD. (*4) 180,187 -6.9% -5,532 -2,501 -4,991 -2,878 -6,458 -756
:;:I?l&;jvi)lll/nz\:fiiness DTS FR—ILF 1 PR (*4) WELCIA HOLDINGS CO., LTD. (*4) 949,652 +9.4% 42,974 +5,172 45,800 +5,452 27,999 +5,196
Hwaamss X - )
Financial Services Business AAT4F>2v)LF—EXM (*4) AEON Financial Service Co., Ltd. (*4) 487,309 +6.6% 40,651 -24,418 40,238 -25,558 17,693 -16,456
;Z;I;E:é:iievelopment Business AASE—ILE (*4) AEON Mall Co., Ltd. (*4) 280,688 -13.4% 34,394 -26,400 28,437 -27,679 -1,864 -36,103

AAZT 1S4 RE) (¥4) AEON DELIGHT CO., LTD. (*4) 300,085 -2.8% 15,230 -771 15,268 -681 11,680 +2,332
Y X . SpyEE @1 A>T7>H— (*4)  AEON Fantasy Co., Ltd. (*4) 46,116 -37.3% -7,429 -10,640 -7,719 -10,106 -9,277 -8,951
Services & Specialty Store Business W=—Jw b (*4) GFOOT CO., LTD. (*4) 65,849 -26.1% -12,205 -10,205 -12,218 -10,224 -12,716 -8,263

WOV IR (*4) COX CO., LTD. (*4) 16,309 -4.8% -691 -95 -594 -150 549 +1,446
EiE (*5) AASRL—T (%6) AEON CO. (M) BHD. ( *6) 103,146 -14.0% 6,381 -3,091 2,590 -2,609 1,054 -1,831
International Business A AR —XES (¥4)  AEON Stores (Hong Kong) Co., Limited (*4) 136,976 +3.4% -146 +2,580 -278 +2,066 -415 +2,222

*1 A A>ALEE®E. 20203818 T Y U /\U 1 biBiEw & LE LTz, (Maxvalu Hokkaido Co., Ltd. was merged into AEON Hokkaido Corporation on Mar.1,2020.)

*2 1 AATAIMBIE, 20209818 T Y I R/\Y 2 MBI A A> X R 7R Ea# LE LTz, (Maxvalu Kyushu Co., Ltd. and AEON Store Kyushu Co., Ltd. were merged into AEON KYUSHU CO., LTD. on Sep.1,2020.)

*3: JEHZRHTY . (Unlisted company.)

*4  EEEREOBETY, (Consolidated financial results)

5 A AT L =T EA A A NT—XEBORETHARKE2020/1/1~2020/12/31. (The financial results period for AEON CO. (M) BHD. and AEON Stores (Hong Kong) Co., Limited are between Jan.1, 2020 and Dec.31, 2020.)
*6 : BEERIOSEHMETT . (Unaudited results.)

8%) ABlEL— b ((Ref.) Exchange Rates)

BE 2020/2 HAHRIEY 2021/2 HRHRFEY
Currency Average for FY2019 Average for FY2020

AANL—2TF

AEON CO. (M) BHD.

1L —37USEw k (MYR)

26.41F(IPY)

25.46M(IPY)

AADRA N —XEE

AEON Stores (Hong Kong) Co., Limited

1&ERIL (HKD)

13.96M(IPY)

13.75@(IPY)

Copyright 2021 AEON CO., LTD. All Rights Reserved.




V.2E &8 (Reference Materials)

13. 1A UF=ILiEREE REBLR (AEON Retail Co., Ltd. Financial Highlights)

1) EHIBRHESE (Summary of Statements of Income) 2) @& (Capital Expenditures) (*3)
@M (Hundred Millions of Yen) {&M(Hundred Millions of Yen)
GMSTERfFLE 5 A=
HISFELE GMS7 Inc./dec.
A O YoY Existing st Investment of New
xisting stores .
¢ HEIRE (¥4) 116 -38
Yoy (*2) Stores (*4)
- . Investment of Existing
Pollnt= Net Sales 20,189 18,161 -10.0% -9.1% BIfFIERE Stores 265 -1
(M) EEAHE(*1) (of which)Commodity Supply(*1) 1,841 1,434 -22.1% - TDMIRE Other Investment 17 -679
Total Capital
TORMDERIRA Other Revenues 1,735 1,510 -13.0% - Briti=E1s _p 399 -719
Expenditure
ERINES Operating Revenue 21,925 19,672 -10.3% - 3) fEESX (Number of Employees) (*5)
BIEE
poliat nvilEa Gross Profit 5,236 4,652 -11.1% - 0
Inc./dec.
BRI Gross Operating Profit 6,971 6,163 -11.6% - e Full-time Employees 20,281 -1,413
RS EIRE Selling, General and Administrative Expenses 6,915 6,382 -7.7% -9.0% d=a1=5«#8 Part-timers 57,473 -4,522
A& Personnel Expenses 2,989 2,731 -8.6% -8.2% =r Total 77,754 -5,935
AR E Advertising and Selling Expenses 983 840 -14.5% -22.4%
e mE b e aD 1t 2y T oD e e a
iR Facilities Expenses 2,433 2,332 -4.1% -3.8% :Eﬁﬁéé’lﬁiﬁ(aﬂ (BE) [FECEDOBR] (CHBLTLET, :
:Information for stores is disclosed on the company website, " (Ref.) :
—REE General Expenses 509 477 -6.2% -5.7% :Information of Major Companies". :
. i ) 6 18 SERNotes) T TTTTTTTTTTTTTTTTTTTT
B Operatingjprott - . . LA AT LIS D)L — T BRI 20204118 1 B T A BREEMICEELELL.  (Acon
group's joint procurement and supply function undertaken by AEON Retail Co., Ltd. was transferred to AEON
BN Non-operating Income 103 103 +0.0% - GLOBAL MERCHANDISING Co., LTD. on Nov. 1, 2020.)
* 2RIV 7 ORREFESE2020F3F1BATAAZEIH By IR/ 2 RILW) (CBEL UK. BIFEHR]
EEINER Non-operating Expenses 180 178 -1.5% - HALL BB (C— B S e RALB I E S DI 7 H>/(Z—DEMTY.  (The food business in the Tohoku region
was transferred to AEON Tohoku Co., Ltd. (formerly Maxvalu Tohoku Co., Ltd.) on 1st Mar 2020. The same
BB ordinary Profit -20 -293 - - stores sales (starting from March) was changed to the results of 7 companies including the Tohoku division
which remains partially after the transfer.)
%3 N e+ A e IR B SR C— g,
HERIFIS Extraordinary Income 255 356 1£39.4% R 3.%&5\ BHFIE R U T DM E R, ﬁ%iﬁf]ﬁﬂﬁ&l»{l,’f»ﬁﬁzr@ﬁﬁ Bﬁ’&atﬁ*hﬁ?ﬁ (XHIR—=R) TY
(The investment results of new stores, existing stores and others are the aggregate investment (payment
_ . 0 base) including capital expenditure and repair/maintenance expenses.)
FEBUIERR Extraordinary Loss 139 237 +69.5% - *4: 5T EN"EEHEI . (Prior investment is included.)
*SEEEREIRN-X, DZ1 718 (BHRN) FAM160HRE, HBE, M AotmEERE. AL
TR Net Income 12 -511 - - AEZSVEHEETI . (The number of employees is calculated at the term-end. Full-time employees include

seconded staff but exclude those loaned to other companies. The number of part-time employees (fixed term
contract) is calculated by dividing the total working hours by 160 hours per month. )
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Mt =+ (Appendix)

1. iRl - SEASBIRESHEEY (Number of Stores: By Area and Store Type)
KEHDOREIMRRRTORRZLTHLUTNET,
The number of the total stores is based on those at the end of each group company's fiscal period under review.
XIESHHICE, PROMBIEDEN. EEEE - BERELREOHRERMUTNET,
The number of stores reflects opened and closed stores, changes in store types and transfers of businesses during the period under review.

202142AHAK (Fiscal Year Ended Feb. 28, 2021)

Copyright 2021 AEON CO., LTD. All Rights Reserved.

GMS SM S} HC SuC F)— A R KT CVsS
General X . . - q
Merchandise Supermarket Discount omelcenter] Rsimercenter Department Specialty Convenience BREEEE F|nan_C|aI Service
— Store Store Store Store Store Service
Japan
China 57 21 77 65 22 205 447
Taiwan 2 2
South Korea 2,620 2,620
Malaysia 33 10 22 69 65 98 297
Thailand 47 1 134 27 209
Philippines 472 4 53 529
Indonesia 3 9 28 40
Vietnam 6 23 146 12 4 14 205
Cambodia 2 12 12 3 29
India 10 10
Myanmar 2 9 6 17
Laos 1 1
Singapore 10 10
Overseas 103 122 22 0 0 0 0 3,315 10 147 269 428 4,416
#Hwast Total 613 2,288 599 118 25 3,519 5,300 2,599 1,252 636 1,938 18,888
2%) 202042k (Fiscal Year Ended Feb. 29, 2020)
GMS SM DS HC SuC F - hAS PR T BFE cvs RSwD T oAt EaH H—EX &ait
General . . . X X
Merchandise SERHEREE Discount Home Center | Supercenter Department SISaElly oI Drugstore Others F|nan_C|aI Service Total
— Store Store Store Store Store Service
SN Japan 511 2,103 570 120 25 1 3,796 1,997 2,385 1,002 363 1,570 14,443
HE China 57 22 5 104 56 25 220 489
= Taiwan 2 2
[=1E3) South Korea 2,603 2,603
JL—37 Malaysia 33 9 22 76 71 97 308
At Thailand 50 1 153 28 232
JaUE> Philippines 506 4 57 567
1> R®RZ7 |Indonesia 2 8 30 40
NhFA Vietnam 5 23 140 15 4 11 198
HNERST Cambodia 2 9 12 3 26
AR India 9 9
=y N— Myanmar 2 12 6 20
SAR Laos 1 1
> >#MR—)L |Singapore 7 7
BHEET Overseas 101 125 22 0 0 0 5 3,353 7 148 295 446 4,502
#Has Total 612 2,228 592 120 25 1 3,801 5,350 2,392 1,150 658 2,016 18,945
10




Mt =+ (Appendix)

2. BER - BEBESHL (Number of Stores: By Business and Company)

K EHORBIRRTORRZTHL TVET,
The number of the total stores is based on those at the end of each group company's fiscal period under review.
KGR BPORBIEDEN, HEEEE - BEREREDOHERMLUTNET .
The number of stores reflects opened and closed stores, changes in store types and transfers of businesses during the period under review.

e PR Details
GMSEZ Number of St () PI320204 2B HAKIESHER
G M handi St Busi umber of Stores (') indicates Number of Stores at the end of FY2019
enera ercnandise ore business =R
2020/2 . GMS SM DS HC suc Dpt %Fﬁr‘g w
Changes| Specialty Store Others
_ 344 29 2 21
AAUFT=)UR(X 1) AEON RETAIL CO.,LTD.(3% 1) 407 396 -11
(345) (27) (2) (33)
N ) X 37 67 19 3 42
A AACBE®(X 2) AEON Hokkaido Corporation(3 2) 79 168 89
(37) (0) (0) 3) (39)
66 153 28 31 36
A > FUMER(X%3) AEON KYUSHU CO., LTD.(3%3) 117 314 197
(50) (0) (0) (33) (34)
7 32 8 8
A A > BREKER AEON RYUKYU CO.,LTD. 51 55 4
(6) (31) (8) (6)
25
AAUF—=)LR ST AEON RETAIL STORE.,LTD. 26 25 -1 (26)
0
A AR KT FME(%3) Aeon Store Kyushu Co., Ltd.(3%3) 16 o] -16 (16)
— 87 19
o> — SUNDAY CO., LTD. 104 106 2
(87) (17)
22
AAR—=)—tz>5 -] AEON SUPERCENTER Co., Ltd. 22 22 0 (22)
1
RIS Bon Belta Co., Ltd. 1 1 0 W
N Lo . 15
SEKEEH Shimizu Shoji Co., Ltd. 16 15 -1 (16)
78
Ny )02 L0236 TOPVALU COLLECTION CO., LTD. 79 78 -1 79)
271
AAIA OB AEONBIKE CO.,LTD. 279 271 -8
(279)
10
AA>UHD—W AEON LIQUOR CO.,LTD. 8 10 2 ®)
137
AAAR—HY—) AEON Bakery Co., Ltd. 131 137 6 (131)
562
FUSERFR ORIGIN TOSHU CO., LTD. 577 562 -15 (577)
_ 479 296 57 118 25 1 1,058 126
it Total| 1,913 2,160 247
(480) (74) (10) (120) (25) (1) (1,074) (129)
11
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iR Details
JE&HEL #
SMEZ Number of Store () PaI20204F2ARARIESHEL
S ket Busi () indicates Number of Stores at the end of FY2019
upermarke usiness = 5
2020/2 i SM DS GMS CvVS “ e
Changes| Others Overseas
0 0
WO 1ILBEB(K 2) Maxvalu Hokkaido Co., Ltd.(3¢ 2) 84 o] -84
(66) (18)
130 13 13
AAERIB(X 1) AEON TOHOKU CO., LTD.(X 1) 95 156| 61
(82) (13) (0)
i 27
B2V IAUEL: -5 MAXVALU MINAMI TOHOKU CO., LTD. 26 27 1
(26)
AFAFTY R =)=y 517 0 3 2
. . United Super Markets Holdings Inc. (3¢ 4) 521 520 -1
CIR=ILT A DB (% 4) (516) (2) (3) (2)
. 191
S T— The Daiei, Inc. 188 191 3
(188)
38
AAR—T v MY AEON MARKET CO., LTD. 38 38 0
(38)
N . 21
EA RS - SROB Bio c¢' Bon Japon CO., LTD. 14 21 7
(14)
\ 229
o)\ 1 EiBE Maxvalu Tokai Co., Ltd. 225 229 4
(225)
\ 13
<TwIR)NY 2 AL MAXVALU HOKURIKU CO., LTD. 13 13 0
(13)
i 15
Ty IR\ 1 EE® MAXVALU NAGANO CO., LTD. 15 15 0
(15)
80
BFEF KOHYO CO., LTD. 80 80 0
(80)
i 138 43
RO )\Y 2 AR Maxvalu Nishinihon Co., Ltd. 184 181 -3
(141) (43)
141
BW~<ILFH marunaka CO.,LTD. 144 141 -3
(144)
59
EILBE~<ILF SANYO MARUNAKA CO.,LTD. 61 59 -2
(61)
12
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N MR Details
JEEHER
SMEE% Number of St () KIF20204F2 8 HARIEEHEL
S ket Busi umber of Stores () indicates Number of Stores at the end of FY2019
upermarket Business =5 v
2020/2 i SM DS GMS CVS =il Parsst
Changes| Others Overseas
0
LY RFPARWY(X5) Red Cabbage Co., Ltd.(3¢ 5) 14 0| -14
(14)
) 0 0
w2\ 2 FMNER(%3) Maxvalu Kyushu Co., Ltd.(3%¢ 3) 162 0| -162
(140) (22)
123
EANILD (X% 6) Belc CO.,LTD. (X 6) 116 123 7
(116)
i 133
ERUVRIF(X 6) Inageya Co.,Ltd. (3% 6) 135 133 -2
(135)
59 31 8
BWI=(%6) FUJI Co.,Ltd.(3% 6) 97 98 1
(58) (31) (8)
i 6 6
WO R)NY 2 Aeon Maxvalu (Guangzhou) Co., Ltd. 7 6 -1
7) 7)
. i 0 0
Ry O\ 1THR(CK11) Aeon Maxvalu (Jiangsu) Co., Ltd.(3%¢11) 2 0 -2
(2) (2)
o 78
AA>EYVIH AEON BIG CO., LTD. 78 78 0
(78)
112
7L A - Colle CO., LTD. 113 112 -1
(113)
N 3 232
weEYY - T— BIG-A CO.,LTD. 230 232 2
(230)
5,300 14 3,315
SRRV 7) MINISTOP CO., LTD. (% 7) 5,350 5,314 -36
(5,350) (0) (3,353)
921
FOET T &0 My Basket CO.,LTD 846 921 75
(846)
20
A AT AEON SAVEUR Co., Ltd. 16 20 4
(16)
_ 1,878 520 31 5,300 979 3,323
5 Total| 8,854| 8,708| -146
(2,040) (560) (31) (5,350) (873) (3,364)
13
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MER Details
JE&HEL
Number of Stores () KIF20204F2 8 HAR/EEHEL
AIVZAKITIVAAESE () indicates Number of Stores at the end of FY2019
; RSWIR KT HPE
Health & Wellness Business 2020/2 1R Drug Stores Specialized Stores
Changes BE A ot BE FC
Directly Operated Overseas Directly Operated Franchise
2,217 10
DITILETR—=)LT+ ST AW(X 8) WELCIA HOLDINGS CO., LTD. (% 8) 2,012 2,217| 205 (2,012) o
93
AT 1 DIL—HIIL—TF (% 6) Medical Ikkou Group Co., LTD.(3% 6) 94 93 -1 (94)
5 137
WO TILIN=D(%6) Welpark Co., Ltd.(3¥ 6) 137 137 0 (137)
Ry 152
WY OHI(%6) ZAG ZAG Co., Ltd.(% 6) 149 152 3 (149)
9
B A>T« AEON BODY Co., Ltd. 9 9 0
(9)
12
& SN Cosmeme CO., LTD. 11 12 1 (11)
_ 2,599 10 21 0
&t Total 2,412 2,620 208
(2392) (7) (20) (0)
[ MER Details
Y E () AIE202042 A BARIESHER
!_ ) . . Number of Stores () indicates Number of Stores at the end of FY2019
Financial Services Business — R B A SEok
Changes| Directly Operated Overseas
N 636 269
AAT1F22wILH—ERM(X9) |AEON Financial Service Co., Ltd.(3¢ 9) 658 636| -22
(658) (295)
_ 636 269
B Total 658 636| -22
(658) (295)

14
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> EHRE () m(;?;ir?;tzagsﬁaxr ShE
HPY—EX - HMEEE Number of Stores - =
. ) B (') indicates Number of Stores at the end of FY2019
Services & Specialty Store Business 20202 = B FC 7 Eot
Changes| Directly Operated Franchise Overseas
-1 A>T 7> HFZ—(%10) AEON Fantasy Co., Ltd.(3%10) 880 859| -21 849 10 428
! (870) (10) (445)
A A>T ) B AEON COMPASS CO., LTD. 14 10 -4 (112) (?)
) . 35 675
I - = ﬁ . . -
DI A —LARIZHMR Reform Studio Co., Ltd 714 710 4 22) (692)
N i 237 3
-1 A>A—)\— bk AEON Eaheart Co., LTD. 289 240 49 (286) 3)
AADTIIA—FA A MY AEON ENTERTAINMENT CO., LTD. 91 92 1 (Sf)
AAZHILF v —8) AEON CULTURE CO.,LTD. 28 27 -1 ég)
212
B OIX COX CO., LTD. 222 212| -10 (222)
AILRY b4 ) R(%11) Talbots Japan Co., Ltd.(%11) 10 0| -10 (18)
ITS22 T AH BRANSHES CO.,LTD. 156 144| -12 (igg)
BWIHPFI1—(X%6) Taka-Q Co., Ltd.(% 6) 272 188| -84 (333)

- . ] 850 0
W—Twv b GFOOT CO., LTD. 889 850 39 (889) (5)
L 7—ZXHAM(X11) Claire's Nippon Co., Ltd.(3%11) 110 o| -110 (118)

R. 0. UM(x12) R.0.U CO., LTD(3%12) 17 15 -2 (i;)

BAH ZR—Y Mega Sports Co., Ltd. 165 165 0 (i66I55)

FEUF 4 —XZv W Abilities JUSCO Co., Ltd. 4 4 0 (:)

WAREEEE MIRAIYA SHOTEN CO., LTD. 256 250 -6 é?g)

BYoFE(X 6) YAMAYA CORPORATION(3% 6 ) 333 340 7 (ggg)

A ARy M AEON PET CO.,LTD 213 212 -1 (511:?)

AAROH MEGA PETRO Co., Ltd. 60 60 0 (668)
- j 3,690 688 428
H Total 4,723 4,378| -345 (4018) (705) (451)

Copyright 2021 AEON CO., LTD. All Rights Reserved.
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EIFRER

JEEHER
Number of Stores

PER Details

() MIF202052 3 HARIESHEL
() indicates Number of Stores at the end of FY2019

International Business e
B <0
2020/2 iR GMS SM DS ft
Changes| Others
\ 9 2 63
A AR N7 —XEE AEON Stores (Hong Kong) Co., Limited 66 74 8
9 2 (55)
17 7 1
ILERAA> GUANGDONG AEON TEEM CO., LTD. 23 25 2
(17) (6) (0)
6 1
EEAAERE QINGDAO AEON DONGTAI CO., LTD. 7 7 0 ) (1)
7 1
A A>Em AEON South China Co., Limited 7 8 1
7) (0)
8 1
ERAA> BEIJING AEON CO., LTD. 9 9 0
(8 (1)
5 1 1
A A ER AEON EAST CHINA (SUZHOU) CO., LTD. 7 7 0
(5) (1) (1)
5
A AL AEON (HUBEI) CO., LTD. 5 5 0 )
33 10 69
AANL—2T AEON CO. (M) BHD. 118 112 -6
(33) (9) (76)
g 22
AAEYIRL—277 AEON BIG (M) SDN. BHD. 22 22 0 (22)
47 1
AAIASR AEON(Thailand) CO., LTD. 51 48 -3
(50) (1)
6 2 11
AANRKNF A AEON VIETNAM Co., LTD 18 19 1
(5) (0) (13)
DONG HUNG INVESTMENT DEVELOPMENT 21 1
AAZT4R—b 25 22 -3
CONSULTANCY JOINT STOCK COMPANY LIMITED (23) (2)
2 12
AAZAIRST AEON (CAMBODIA) Co.,Ltd. 11 14 3 2) )
3
AAA RRET PT.AEON INDONESIA 2 3 1 2)
2 9
AAALD AEON ORANGE COMPANY LIMITED 14 11 -3
2 (12)
_ 103 114 22 147
5 Total 385 386 1
(101) (114) (22) (148)

Copyright 2021 AEON CO., LTD. All Rights Reserved.
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«F52 (Notes)»

%1 20203A1H. /A UF—)LWE. RIEROBRREIBDBLVR—/—T—r v NEFHEEH47EMH ENEZ—/)(—12/EHZ. A>RIW (B Tv O/ 51LH) [SEELELR.
On March 1, 2020, Aeon Retail Co., Ltd. transferred a total of 47 food area and supermarket stores in the Tohoku region and 12 small supermarkets to Aeon Tohoku Co., Ltd.
(former name: Maxvalu Tohoku Co., Ltd.).

%2 20203A1H. /A IBEWETY ON\U 1LBERWE. A dtBEREFRRtE L. BalFELk.
On March 1, 2020, Aeon Hokkaido Corporation and Maxvalu Hokkaido Co., Ltd. merged with Aeon Hokkaido Corporation as the surviving company.

%3 2020F9H1H. AAZAMBETY IR A FMBEA A X RTAMBE. 1A TzEFRTEL. HELELE.
On September 1, 2020, Aeon Kyushu Co., Ltd. and Maxvalu Hokkaido Co., Ltd. and Aeon Store Kyushu Co., Ltd. merged with Aeon Kyushu Co., Ltd. as the surviving company.

¥4 AFATYR =)= =Ty b - R=ILT « SO AWDIEHEE. EHOEEFRGDEFTERD,
PERIFHWILITY D302/E8. BWHXZD186/EH. v IR/ 1 FEREMD32EHTI .
The number of stores of United Super Markets Holdings Inc. indicates the total of its consolidated subsidiaries.
The breakdown is 302 stores of The Maruetsu,Inc., 186stores of Kasumi Co.,Ltd., and 32 stores of Maxvalu Kanto Co., Ltd.

%5 20208E3A. WL Y RFPAVE, RETDIREHETY IR/ IAMEBIC, BELELURZ. B8, Yy IR/ MEE. 20209818, A A AMBERELTNET,
In March 2020, Red Cabbage Co., Ltd. transferred all of it's store to Maxvalu Kyushu Co., Ltd.In addition, Maxvalu Kyushu Co., Ltd. merged with Aeon Kyushu Co., Ltd. on September 1, 2020.

%6 FOHEREERMTY,
These are equity-method affiliates.

X7 SRSy TWOERHRCIE. FC 509658 (BANESD) EEATVET.
The number of stores of Ministop Co., Ltd. includes 5,096 franchise stores in Japan and overseas.

%8 DIIZTR—ILT+« IO AWDEHRS, EHOBEEFRUMOETERD. ARG DL TEBHWDL,899EH. > I XRRBMD62MEH. BWIATUSTERBDI7IEM.
BMASAYA3SEEE, £XFEMIN28IEH. L EW25EMH, WO UDTILIS8ESH,. BW=AT7ILY—10/EH, By 35S, Welcia-BHG (Singapore) Pte. Ltd.D10/E&# ERDET,
The number of stores of Welcia Holdings Co., Ltd. is the total of its consolidated subsidiaries, and the breakdown is 1,899 stores of Welcia Yakkyoku Co., Ltd., 62 stores of Shimizu Yakuhin Co., Ltd.,
87 stores of Marudai Sakurai Pharmacy Co., Ltd.,35 stores of Masaya Co., Ltd.,28 stores of Kanamitsu Yakuhin Co., Ltd., 25 stores of Yodoya Co., Ltd., 58 stores of Marue Wellness stores Inc.,
10 stores of Neo Pharma Co., Ltd.,3 stores of Summit Co.,Ltd. and 10 stores of Welcia-BHG (Singapore) Pte. Ltd.

%9 AAZTAF2IvILY—EXROERHRCIEEFRHAIZEATNET. BRNOELR4BEEERHBRESUTOESD
- A A ARITIIA A ARITI42/EE. SDDEANESEEE4DDREAEO— 2 EEED
CAAILDY M- EXWDAIZIE - EEPR
C A AREY - EXWD11 7
CAASTOST NI F7AF U AWDE0XNE - BEFRERDET,
The number of stores at AEON Financial Service Co., Ltd. includes consolidated subsidiaries. The four main businesses and the number of businesses in Japan are as follows :
- AEON BANK, LTD. has 142 AEON BANK stores, five corporate sales offices and four affiliated housing loan offices.
- 41 AEON Credit Service Co., Ltd. sales offices.
- 117 AEON Insurance Service Co., Ltd. stores.
- 50 AEON Product Finance Co., Ltd. It becomes a branch.

%10 WAAZT7>HS—DF CIEHICE. S RZHOEHNEENTNET.

The number of franchise stores of Aeon Fantasy Co., Ltd. Includes licensed stores.

BILRY b2 )W ETL T —XBRRB LU Y IR\ LIRS, BEETRECHN, BEZEDE LR,
Talbots Japan Co., Ltd. and Claire's Nippon Co., Ltd. and Aeon Maxvalu (Jiangsu) Co., Ltd. have closed their stores due to the decision to terminate the business.

*1

[

%12 R. O. UBRIE. 202182AMK D, NLRAKDIILRAFENSY—ER - BPIERECRETI A FOXHZEBELTNET,
From this report, R.0.U Co., Ltd has changed the classification of reporting segments from Health & Wellness Business to Services & Specialty Store Business.

X% 2020848, WY 7 A OEMREFTHLE LR, Fz, 20206108, WA TA LI ho2kRzBELE U,
In April 2020, Aeon sold all shares of Zwei Co., Ltd.,In October 2020, Aeon transferred all shares of Aeon Forest Co., Ltd.

17
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[ FERZEDOWRR] (FTTR—LR—2 ETRRUTEDFT,

Information of Major Companies is disclosed on the company website.
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