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HERANO—EHY=EREe 0 R

20204 E

L4

FETI FHETI RISFEELL
iz s —EBRERR 2Jk4,613 1M 2Jk2,499 1M 23k4,379 {EM +8.4 %
=R ETF-ETNZE 1,980 &M 2,115 &M 2,729 &M +29.0 %
i () Q+¥Y—-X) 1,554 (&M 1,359 {2M 2,682 &M +97.4 %
VA=) 4,221 {2 3,924 (M 4,028 (M +2.7 %
HEE (I 2F* 3Jk3,068 1ZHM 3Jk811 1M 3Jk4,837 {5M +13.1 %
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FEFmO—BAEENEISE -r

20204 E

F/FES F/FES FHFE AISERELE
TOPIXSH) (HXE|I=) 103,896 Eifif 121,034 Efi7 101,917 Bi{iI N15.8 %
Hi2255%5—-> (BGIE) 99,939 HfiT 110,041 a7 91,743 {1 N16.6 %
H#Z225mini (BX515) 1,051,071 Bifif 1,227,800 Bifiy 1,076,399 Bi{sI AN12.3 %
Bi#x2254>3>* (H5|E%8) 230 {8M 268 =M 265 {&MH AN.3%
EHEGELRY (BEIE) 42,087 Eifi] 39,640 Bfi7 29,090 Bi{is \26.6 %
EEFINT1T AHEEIE 3.64 {BEA] 4.12 {EHE{] 3.63 {=Bi{sI A11.8 % ‘
BEmTIUNT1D astEEIE 2,107 L 2,142 JFHfT 1,951 JFE{sT 8.9 %
* Weekly AF>a>%BR<,
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o RFFDFEMBENMULIEICLD, BRS|BEEIN G M NERE BELEINmMED,

o MEZRH(CLBERTELRPETFOMEEDIEIICLD, HIZBIENGEHIEN.

o HHIZBEROFIAILK(CH IS [BERAFHERIOENNCLD. [FHEENREER R (CHEE.

o TOCOMLDREEMEILHEITTE AT LAFY—EXRMAR ORI LD, ZOMOEZRURGEHYRK

B,
S TSR S (E79)
Y5 | REE N2 +1,511 +2.338 + 2,151 133,343
+4,581
123,688 ?
FARENI LR : +1,664
SEREHSR 4673 oy —
e . 451584 +9,655 (+7.8 %)

-ERTUNT1T 1 A1,899
-BmTINT4T 1 +896

20195 2020 =
(4-38 2R5t) (4-38 25t1)
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o TOCOMLDIFEMEICLDRZE(INZ . FELIOT VA ABRPENDBIEW RZFBUILTE(CL
0. AMFEMENT.
o BT/ \WIPYTEH—DEfE>. TOCOMEDIEEREICLDFEF(CLD, SRT LR - EE
8. IiEAE R MEANENENN,
o Eﬁ%ﬁ(ﬁ%ﬂ:bi’:ﬂ%ﬁ%@ﬁ@%ﬁﬂ SEEANRD MOHSROBRQEICLD, TDMOEZEES
MR o

ATEENE
-TOCOMt DR EREI(CL IR E L25 RUMELNE At (BAM)
TR0 F 1)L A ERE R DIENN ik E s +277 A 709
RENERAGRE* +1,453 61.394
+97 ’
58,532 .
HISEELL
PN +2,861 ( +4.9 %)
+1,743
BT\ Py T — B A
- TOCOME DR ERAIC L DR
2019£F * 20196 RENBHT— A RFH B NTFRSICEF N LIV TSI E B Ao R B E BFEO—#CO0T, 202055
(4-3A%5T) ABNERMREICHAIER TR (4-3AX5T)
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o SAT LR EEE. RMENENRMENEFOERERMENULEDD., HRFFDTED
IENNEE=EVERIRGOBIINENZ _LEID, SEAFIREEIFEELL7.9%1E,

(BHA) =R =XEH =K F 2 HAF 2 EBITDA
o =2
160000 - HEHOFEERES)
133,343
120,000 -
100,000 - 85,683 91,594
80,000 - 68,533 /40>
58,532 61,394
60,000 - 47,609 51,389
40,000 - : : :
+ 7.8% + 4.9% + 8.8% + 7.9% . + 6.9% /2
20,000 -
0 20196 2020&EE 2019€E 2020FE 20196 2020 20196E 2020 2019€E 2020FE
O EREmO—BFIFERE -IEISSE
e 2020FE
20198 %E SR

EE GERD) 3Jk811 {8 3Jk4,838 {EM +13.1 %

TOPIX5EY) (BR5l&E) 121,034 Eifi] 101,917 BE{if A15.8 %

BH#22255%** (B51S) 232,821 Efi] 199,383 Ei{if A14.4 %

Bi®225A47>3>%° (ER5|E%8) 268 2H 265 &M A1.3 %

REAEESEY) (BEI&) 39,640 Edfi] 29,090 E4fi1 A26.6 %

*1 TIBE—E8- 2280 . YH'—X. JASDAQ. TOKYO PRO MarketlcHF 3 BRI R UETF - ETN/REITEDII SRR UISN0—BFIITZER E.
*2 B#R225mini (1030D1TEHE) 258,  *3 Weekly AT %R,
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JPX
o FI/ETFARL. FIRERDTRICOVNT MFFO—HEHTENEZRIFENL HDOKELES,
=EINER(F2020FE L[RIKEE,

o — 7. TENLBHIZES LR RN ARICHIIERICLDERE RN RIFEELES.9%IENE
D, COFER . BXEMZFNRUSHIFRERIERLE11.5%i

(BHEM) = S1'EA = 3= HEFLS 2 HAF ROE
A = [[E]
160.000 - (FAHOREERES) .
133,343
140,000 153 ggg "~ = 130,000 163% 16.6% | 17
120,000 - 18%
100,000 - 15%
_ 74,565 0
80,000 58,532 61,394 65,000 68,533 66,000 12%
60,000 - 47,609 31389 45 59 9%
40,000 - 6%
+7.8 % +4.9 % +8.8% 2| A11.5% +7.9% 2 A11.5%
20,000 - 3%
] %
20195 E 20206FE 20215FE | 2019FE 20205FE 2021FE | 20194FE 20205E 2021FE @ 2019FE 202056EF 2021FE 2019FE 2020 0%
(F18) (F18) (F18) (F18)
O EREmO—BFIIFERE -IEIEE
~ 20204 20214 (EETHOHIR)
20195 BIERSLE . BIEELL
HEE (FERD) 39k811 {&M 3Jk4,838 (&M +13.1% 3Jk4,500 {&M A1.0 %
TOPIXSEY) (ExBIE) 121,034 Bifi1 101,917 fer A15.8 % 108,000 Hfir +6.0 %
H#g2255M** (BEIS) 232,821 Bifis 199,383 i A14.4 % 213,000 {7 +6.8 %
Hi#g2254733>%° (HR3|&%E) 268 {& 265 (&M A1.3% 265 (& A0.0 %
EREELY (BE15) 39,640 Bifi1 29,090 Efr7 A26.6 % 36,000 Hifir +23.8 %

1 HIBsE—Ef- 5528 . YH—X | JASDAQ. TOKYO PRO MarketlcBI3E @SR UETF - ETN/REITEDII SR NRUTISHO—HEHFTER S,
*2 B##225mini (1093D1TEHE) 258,  *3 Weekly AT %<,
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o 2015FEN5. BCHEMBZEEMERDL40%IZEENS60%IZE (L] LT,

e 2016FE7ANB2017ESH(CHNIT. &515I200/EM (20165EE : #9125(EM. 2017FE :
#J75{2M) OB RIS ZEN .
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*1 20144 RE LDIFRSHTEEM. 2013EEOKSE TIEBIEIFRS S E A% OEIE, (F18)
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o HEENRIN DZERERBEROEMICLD . HRERTOFERZR B B CRIVHS 2 Ehtt.

HeixRSORAE

EiS2%8 (LIR) 200/=M
e 20,000,000%k
Rl (FATERTIRID3.7%)
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& M¥HAB OEBDHERS (EAM)
20195E 20204 E
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
EEINEE 29.069 28,867 29,496 36,254 32,666 31,167 33,439 36,069
4=z | 13,643 13,839 14,535 16,514 15,235 15,096 14,720 16,342
HEAS 16,246 15,623 16,306 20,356 18,365 16,826 19,173 20,200
s HRF2E
et O EIRES) 10,711 10,862 11,744 14,292 12,082 11,705 13,573 14,027
EBITDA 20,228 19,556 20,807 25,091 22,919 21,237 23,165 24.270
& EEBOEMADHR (EAM)
20164 20174FE 20184ER 20194EF 20204FE BISERSLE
= VA 107,885 120,711 121,134 123,688 133,343 +7.8 %
4= | 50,185 50,902 54,111 58,532 61,394 +4.9 %
HEAS 59,377 71,791 69,535 68,533 74,565 +8.8 %
s HRF2E
et DTS EIRES) 42 124 50,484 49,057 47,609 51,389 +7.9 %
EBITDA 71,595 82,505 82,568 85,683 91,594 +6.9 %

© 2021 Japan Exchange Group, Inc. 13
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O MEEEOERINSOHE

(BhmH)
20194 20204 120194 E 20204 E
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q | 4Q%st 4Q%5t

et | HERGLE  BUEERELE
He 5| BYER 2% 11,057 10,908 11,399 15,224 13,630 12,252 13,185 14,103 39%| 48,589 53,171 40% +9.4%
BY5 14 8,735 8,607 9,045 12,729 11,175 9,890 10,764 11,632 | 39,118 43,463 +11.1%
15 6,141 5907 6,187 7,521 7,725 7,140 7,799 8,390 72%*'| 25,757 31,056 71%*' +20.6%
SRFUNT1T 2,593 2,700 2,448 4513 2920 2218 2473 2,781 24%*'| 12,255 10,393 24%*' A15.2%
TOPIX%c4)) 493 543 521 695 474 473 488 496 | 2,254 1,933 A14.2%
B#®225%4 (minigd) 1,038 1,072 966 2,024 1,340 973 1,007 1,058 | 5101 4,380 A14.1%
H#E225A43 3> %2 559 556 493 1,279 823 394 588 748 | 2,888 2,555 A11.5%
EHIEMSEY 467 475 426 441 232 325 357 437 | 1,811 1,353 N\25.3%
Qi 34 52 40 72 49 50 31 40 | 200 170 A14.6%
BEERTUNT1T - - 410 694 530 531 491 460 4%*'| 1,104 2,014 5%*" +82.3%
B 249 247 262 261 258 254 252 253 | 1,020 1,018 N0.2%
THEAR 1,149 1139 1,128 1,284 1,283 1212 1,251 1,299 | 4701 5,047 +7.4%
=525 AREESF R 901 889 937 918 887 873 893 890 | 3,646 3,544 N2.8%
Z At 21 23 24 31 25 21 22 27 | 101 96 N4.8%
g =1 pEdINER 6,157 6,177 6,450 7,641 7,418 6,573 6,880 7,066 20%| 26,427 27,939 21% +5.7%
LIRSS 3,290 3,356 3,507 4,168 3,126 3,592 4,262 5,678 16%| 14,322 16,660 12% + 16.3%
TR 1= | o NI 734 933 825 1,472 432 912 1,472 2,811 | 3,965 5,630 +42.0%
R i) 2,556 2,423 2681 2695 2,693 2679 2,790 2,866 | 10,356 11,029 +6.5%
TEERETEUN 28 5,345 5282 5406 5942 5723 5865 6,125 6,414 18%| 21,977 24,128 18% +9.8%
TDfth 3,218 3,142 2,733 3,277 2,767 2,883 2985 2,807 8%| 12,371 11,443 9% A7.5%
arrownetFIF# 837 829 828 816 819 845 848 849 | 3,311 3,363 +1.6 %
04— F R 1,019 970 965 962 1,025 1,100 1,225 1,153 | 3,917 4,504 +15.0 %
ZDAt*3 1,360 1,342 939 1,499 922 938 911 804 | 5142 3,575 /\30.5%
a5 29,069 28,867 29,496 36,254 32,666 31,167 33,439 36,069 100%| 123,688 133,343 100% +7.8%

1 ENSIRHCH T DAL
*2 WeeklyA T3> %<,
*3 TOF3=7(FIBRHIZOMICED.

© 2021 Japan Exchange Group, Inc. 14
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O EEBOEENZDORIE (B/HM)
20164FE 20175 20184 E 20194FE 20204FE
H 5| BaE N £ 45,703 51,766 48,660 48,589 53,171
S BRSNS 21,454 23,473 24,788 26,427 27,939
FI2ESEUNES 12,903 14,547 14,025 14,322 16,660
SRS EUNZS 18,112 19,878 21,029 21,977 24,128
TNt 9,711 11,045 12,630 12,371 11,443
=1 107,885 120,711 121,134 123,688 133,343

© 2021 Japan Exchange Group, Inc.
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O M¥EMBOEXEROEIE (BHM)
. . 20204
20194 20204 IFRSE 1621 —AiEH
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
s 4117 4.047 4,064 5282 4582 4624 4454 5594 4582 4624 4454 5594

SIAT LS EEE 2935 2,987 2931 3,216 3,223 3,290 3,445 3,565 3,223 3,290 3,445 3,565
REENE R V{EEIE 3,018 3,140 3,423 3,772 3,697 3,619 3,104 3,211 4,479 4,401 3,886 3,993

FENERIRE 1,066 1,070 1,072 1,067 1,083 1,094 1,097 1,097 301 311 315 315
F0Dfih 2,505 2,593 3,044 3,175 2648 2469 2,618 2873 2,648 2,469 2,618 2,873
a3 13,643 13,839 14,535 16,514 15,235 15,096 14,720 16,342 15,235 15,096 14,720 16,342
O FEBOEETRHOME (B5M)
2016E 20175 20184 20194FE 20204FF BISEEELL
A& 15,614 16,329 16,584 17,512 19,255 +10.0 %
SATLAHIS EES 10,813 12,100 11,898 12,071 13,524 +12.0 %
RERE RV EE 10,983 9,431 11,699 13,354 13,632 +2.1%
FENERIRE 4,062 3,904 3,939 4,275 4,372 +2.3%
TDfi 8,711 9,136 9,989 11,318 10,609 A 6.3 %
=1 50,185 50,902 54,111 58,532 61,394 +4.9 %

* 2019 EREN ST - ASETEENFRSIGEA . A EIERMREO—SINRMEAE(CEE LN EREE S (T 2R e ERMRE(CHABATERR.

© 2021 Japan Exchange Group, Inc. 16
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JPX
O EFBITBURREETEE (IFRS)
(BHA)
202043831H 202143831H 2020438311 20214E3831H
&iE BERUVER
TRENEE =Y
BN MIELSRZEY 71,883 108,209 meaE
EEEERUZOMMOEE 16,686 14,936 BEEBELUCOMOETS 6,643 4,132
*1 BEs | RERE 60,329,672 53,649,780 HEERMEAE 32,500 32,500
*2 SEESNNETETRITEEE 6,549,099 5,996,143 *1 BELIZEE 60,329,672 53,649,780
*3 SRS NETE A 762 673 *2 EESNNEETS 6.549.099 5,996,143
EIVGINGE =5 5,922 5286 %3 =27 762 673
ZOMOLRERE 117,400 116,800 %4 5| SNERIIS 8,248 8,161
ZOMOFTRENEEE 1,837 2,033 KINEAFIISHE 10,289 15,038
RENEEESST 67,093,263 59,893,862 ZOfDREaE 10,062 8,746
IERENEE mBBaESE 66,947,278 59,715,175
BREEERE 14,798 10,697
ONA 67,374 67,374 IERBEE
BERE 35,045 35,977 HEAMEAE 19,953 19,960
IR TR 2 EEE 5,642 8,204 B CR2aE 8,866 9,018
BFOE TR UBESN TV RIRE 14,703 16,736 ZOMOIERBIEE 2,162 2,336
*5| EBIEREI S EERE 27,948 27,948| I e = 2,665 418
ZOMOLRIERE 18,156 5,309 IERBEESS 33,648 31,732
TOMDIERENERE 6,049 6,181
RS ERE 3,321 3,385 BaEas 66,980,926 59,746,908
IERENEESET 193,039 181,815
=2
aEast 67,286,302 60,075,678 BAR 11,500 11,500
BAE|R
¥ EATESOUPUS DM (JSCC) 0. MRBICIETY/ T TGS (55| DA - B, Brpne —— —
2 EESMEORFEETCLOISCCHEBIEACMA. FNEESHIE LR TLBIBIR, ZOMOEADERES 5.602 992
*3 HB|ISNIEDEBERNEITICLDBIMEIS R EFORTENMEBIEECHA. +6| I TR = 242’958 571,006
BREEEEGSIAT (TSE)  ABRERSIFT (OSE) MUERMEmEEIAT (TOCOM) M o — —— : :
BB |2 hIE (Tt E R T BB, ML OFBECREY S50 ast 220yt 821,391
x4 HB|ISNNEOBEFHEARBITICEDTSE, OSERUTOCOMMRZIBE(IHA. iﬂaiﬁﬁ 7,146 7,378
TSE. OSERUTOCOMAMERS | SNE (CFazE AR TLIBIR, aAast 305,375 328,769
*5 SHEER(CLBEKRBAIEILE.
*6 SEEEIECLBBERBAIEISEST, BERUVEAGET 67,286,302 60,075,678

© 2021 Japan Exchange Group, Inc.
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JPX
& SGXEDSTEIDIRR
20184 20196 20204 e
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q Q@
SSAIEER (1) 2,047 4421 4421 4421 4421 4421 4421 4421 4421 4421 4421 4421 51578
REGRICEHIEEX  (5.6%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (97.2%)
=HE%E (BAM) 1,766 2,691 2,554 2,728 2,603 2,812 3116 2,946 3,133 2,890 3,126 3,568 33,939

X 2018 3H30BE K ROARBIRI 53,051F4K (CEHHBEIE

O BE ARERTERDIRSR

I - TOEERUVEECE MRS BRSSPI T BN E B L (BRI NEER IR &E - BE* L I RIER
SNENSIBREL (FREZR T BRSNEFAER * 2 IR TTET LENTEhET . NERSIREE -&E5* ! IRUNEESINE
FREEE*2 (3 ZEENDBESMBORDSAVRECLNB 2 EEITBENS. BV -TOEERUVEEDLRF. CNSOEE)CKE
BEZEERTFET . TOM. SR mES I XU E G IES | 07 242 iR I 21 DsEHIE(CE DHERE*3 ]\ THEISERALE
X I RUTERNBRIEIE* INEERVREFEERCHETTEI LENTHENFET.

TROZEBECHEFD () N BESSTEINEESIREE ] NEESIETRTE 2], S8 IRUNEFHRKRIEIIE ],
BAGTT NURSHPIBEECRE I DL EFBKRIGIIE*C 1 ZZNTNIERL TEHUEMETTY,

BEASET BAGET HEHOFBAIC HetrhBAa R
|FE I DD Frote=R
[=Vale =Pzl =Pzl %
20204 60,075,678 (401,132) 328,769 (300,821) 321,391 (293,443) 0.5 (73.2)
20196 67,286,302 (378,820) 305,375 (277,427) 298,228 (270,280) 0.4 (71.3)

* XHRORIEC(E BIR—S D Z SR

© 2021 Japan Exchange Group, Inc.
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80%
70%
60% [2021.3]
FIZE 55.9%
o ROE 16.6%
5
Al 50%
=
x
40%
30%
20%
0% 5% 10% 15% 20% 25% 30% 35% 40%
ROE
* MOESIFTOFUEL, HHENIRELCAVWTESTZUSEZHUE.
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JPX

e ETF-ETNNUREITO—H¥IFHERE(E. ETFOFTENS/KETHR L., BIFELE18.3%1E,
e ETFOFEEERE (. TOPIX ETFZHDNC, Bl EHeStENMERIC,

<> ETF-ETN/REIT —H¥19558KE£ DS

(f&M)
5,000 - - 14%g0
mmETF-ETN == REIT = ’ v
4,500 7 pop - N
LER(E, MRS RARICHITBETF-ETNRUREITO - 12%70
4000 | TEEAEOLE
60
3,500 - ) 0%
I N 50
3,000 - - 8%
2,500 - ' 40
- 6%
2,000 -
. 30
1,500 - - 4%
20
1,000 -
- 2%
500 -
0 - - 0% O

“13FE  14FE  ISHFE '166E 17FE '18FE  '19FE 2086E
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10 -

<> ETF/REIT #i&EX = DHS

(JkM)

m REIT = ZOAETF mJPX400 ETF m TOPIX ETF

135 "14FE ‘156 "165FE "17FE ‘185 195 206
1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q
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JPX

o 2020FEDREEICHITDIPOMFENFIMFE. 2014FE LA, BEMNICEKETHRS,
o FIFZ1FE -REITICLZERMZERL, E=FE S - %REEZPARRICLIEEFREDENNZZ T,
R LE TR DN ERDT.

O RIECBITBIPOHEDIERS O HB1TEE REITICKERFHZZDHES
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