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20214E3 A 8 HREME

SUMMARY OF SELECTED FINANCIAL DATA

For the Fiscal Year Ended March 31, 2021

LEWEE Consolidated Financial Results

1255585 Business Results

(BT : & 5 Millions of yen, except where indicated)

Full-year estimates

Bl Bl F A 4 || 2022/3 : @i
2019/3 | RHIL | 2020/3 | FEHIEE | 2021/3 | B FHI* | RSk
YoY (%) YoY (%) YoY (%) || (Est) iYoY (%)
e k&
Total revenues 235,347 101.1 | 240,898 i 102.4 | 256,351 106.4 || 238,000 92.8
HERLE
Operating income 9,523  105.0 9,467 99.4 | 12,114F 128.0 9,900 81.7
R FIS
Recurring income 9,698 105.4 9,708 100.1 | 12,569 129.5 10,000 79.6
=g v IEAS
Net income 6,427 105.9 6,239 97.1 82821 132.7 6,300 76.1
R
Total assets 100,474 100.8 | 104,717} 1042 | 113,819 108.7 - -
P e
Shareholders' equity 59,082 i 108.4 | 62,067 105.2| 68,999 111.0 - -
—BRY 7D Y HIHFIAE (H & Yen)
Net income per share 275.36; 1059 | 270.22 98.1 | 359.44: 133.0 - -
—BRY7-DMIEE (] & Yen)
Shareholders' equity per share 2,531.13 108.4 | 2,697.99:  106.6 | 2,994.53 111.0 — —

%2022/35¢ ERTRNZ. TINEERRFHIC BT o3 A OB IC XA 2B T IEOE RO BEZMKL TRBVET,

2. EEMEIEE Major Financial Indicators

2019/3 i M | 2020/3 i ML | 2021/3 |

Change Change Change
REARERIZER (%)
Ratio of recurring income to total assets 9.7 0.3 9.5 -0.2 11.5 2.0
wEAFIEE (%)
Return on total assets 6.4 0.2 6.1 -0.3 7.6 1.5
B EFIEE (%)
Return on shareholders' equity 11.3 -0.3 10.3 -1.0 12.6 2.3
FENEE (%)
Current ratio 81.7 2.7 88.5 6.7 99.4 10.9
EELE (%)
Ratio of fixed assets to shareholders' equity 132.6 -5.6 128.3 -4.3 121.5 -6.8
HOEALE (%)
Shareholders' equity ratio 58.8 4.2 59.4 0.6 60.6 1.3
B ERERE  ([H)
Total asset turnover ratio (Times) 2.4 0.0 2.4 0.0 2.4 0.0
M PEEIERE ([E)
Shareholders' equity turnover ratio (Times) 4.1 -0.4 4.0 -0.2 3.9 -0.1
AVBVAR ARy Tx (fF)
Interest coverage (Times) 172.0 -0.6 204.3 32.3 316.2 111.9

¥ ABVARN ANy LV (BEEBICLDF vy aTm—) + (FIEDIAR)

Interest coverage ratio (Net cash provided by operating activities) = (Interest paid )




3.7 V—7RIHBLREEE Income Statements

(BLHr: & 75 1 Millions of yen)

FfZF A Ly
HARASHIN NARUS FRESSAY
2020/3 2021/3 W ATERE 2020/3 2021/3 W ATERE
Change YoY (%) Change YoY(%)

ot
Sales 165,679 175,800 10,121 106.1 76,116 81,426 5,310 107.0
7o bR
Cost of goods sold 119,300 126,029 6,729 105.6 53,340 57,097 3,757 107.0
et v A
Gross Profit 46,378 49,770 3,391 107.3 22,776 24,329 1,553 106.8
IRER R C— RS
Selling, general and
administrative expenses 39,382 41,450 2,067 105.3 20,408 20,692 284 101.4
BRI
Operating Income 6,996 8,320 1,324 118.9 2,367 3,636 1,268 153.6
HZES A
Non-operating income 282 268 -14 95.0 51 268 216 517.2)
B E A
Non-operating expenses 63 54 -9 85.7 24 24 0 102.0
BEFIZE
Ordinary Profit 7,215 8,534 1,319 118.3 2,395 3,880 1,484 162.0
IS
Extraordinary profits 1 0 -1 18.6 6 4 -2 59.1
LswillEi-PS
Extraordinary loss 115 246 130 212.6 245 114 -130 46.8
OB HREFI 2R
Pre-tax Profit 7,100 8,287 1,187 116.7 2,156 3,769 1,612 174.8
BABL., ERBROEED
Corporation tax, residential tax
and business tax 2,273 2,630 357 115.7 709 1,173 463 165.4]
Y HIFIR 2
Net Income 4,827 5,657 829 117.2 1,446 2,595 1,149 179.4




4R E R O— R EBHE DN Selling, General and Administrative Expenses

(B : & 77 M Millions of yen)

2019/3 2020/3 2021/3
B P i % i s
o8 Ol owar | % Bak o owek | ®% ek st
% of total % of total % of total

Expenses | YoY (%) : revenues | Expenses: YoY (%) ; revenues | Expenses YoY (%) i revenues
g
Sales promotion
expenses 2,198 100.4 0.9 2,397 109.0 1.0 2,306 96.2 0.9
N&
Personnel expenses 33,234 101.9 14.1 33,902 102.0 14.1 36,021 106.3 14.1
IRTEE
Selling expenses 4,638 102.9 2.0 4,809 103.7 2.0 4,841 100.7 1.9
JESHE
Store-related expenses 15,140 100.3 6.4 15,677 103.6 6.5 15,601 99.5 6.1
T DMEER
Other administrative
expenses 2,577 96.4 1.1 2,703 104.9 1.1 3,067 113.5 1.2
B
Total 57,790 101.2 24.5 59,490 102.9 24.7 61,838 103.9 24.1
5063 B DR Employees
2019/3 BB 2020/3 BB 2021/3 BB

Change Change Change

EHA (N A
Regular staff 2,510 63 2,574 64 2,653 79
N—br—%BA (AN B
Part-time staff 6,415 2 6,321 -94 6,492 171
N—hF—Hl*E (%) B/(A+B)
Ratio of part-time to total staff 71.9 -0.5 711 -0.8 71.0 -0.1
TR (%)
Personnel expenses/Gross profit 49.4 0.1 49.2 -0.2 48.7 -0.5

N =M-FE B A 2000 R I X 2 HPE AR

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 12 (months)




6.5 %y 2 7a—DYKPL Cash Flow

(& 77 H Millions of yen) (B 7 H Millions of yen)
17,023

14450 | 16000
14,000 | /.

12,000

18,000 18,000

16,000

14,000

10,000

12,374 1 12,000

12,135

8,000

10,868
10,364 | 10,000

6,000

4,000
8,000

2,000

6,000

-3,849] | -3,632 /A ) 4,000
-4,000 } “\ |-4,878 |-4,967 /*
6,000 | |

, -7’.1E/ 5,646 \ / \ -7,626 .

-8,000 : : : : @ 0

17/3 18/3 19/3 20/3 21/3

COHLSROHELEREYMO =l ETEEIC LD
BERER Fryia-THr—

Cash and Cash Equivalents at End of Year Net Cash Provided by Operating Activities
= KREBICES ——MEEBIC LS

FyryPaTa— FyyvaTr—
Net Cash Used in Investing Activities Net Cash Provided by (Used in) Financing Activities

-2,000

2,000

17/3 18/3 19/3 20/3 21/3

EREBICLD
FyodaTO—

Net Cash Provided by
Operating Activities 10,083 12,296 10,803 11,402 14,450

BRREBICID
FyodaTo—
Net Cash Used in
Investing Activities -7,178 -5,646 -7,103 -6,263 -7,626
BTN LD
Ty aTa—

Net Cash Provided by
(Used in) Financing
Activities -3,849 -4,878 -4,967 -3,632 -2,174
BE R OBEERZEHD
HRER

Cash and Cash

Equivalents at End of
Year 10,364 12,135 10,868 12,374 17,023




75 A e K SIS DRDL

Debt Outstanding and Interest Income and Expenses

(OEAL DR

Debt Outstanding

(B77H Millions of yen)

2019/3

Change

2020/3

R
Change

2021/3

R
Change

HEEAE

Short-term loans

REIEAE

Long-term loans

J—RMEH

Lease obligations

434

3,717

-1,600

-1,305

173

42

3,318

-392

-399

3,264

2y

Subtotal

4,151

2,731

3,360

-791

3,264

Zari=y

Bonds outstanding

EARER

Domestic issue of
unsecured bonds

%__I.

Subtotal

At
Total

4,151

2,731

3,360

-791

3,264

Q)& DR

Interest Income and Expenses

(B FH Millions of yen)

2019/3

AR # e
YoY (%)

2020/3

HTER#
YoY (%)

2021/3

AR # e
YoY (%)

ZEFE
Interest income
S HEL Y &

Dividend income

55

51

91.9

115.7

53

52

96.2

101.4

48

52

96.2

101.4

At
Total

106

101.9

105

98.7

101

98.7

EAEF B

Interest expenses

FHAEFE.

Bond interest paid

75

87.8

67

88.6

55

88.6

At
Total

75

87.8

67

88.6

55

88.6

I

Net interest expenses

31

38

45

BEH
Change

12




I .A—/X—<—4 v NEZE Supermarket Business
1.E/EHERE Supermarket Sales Performance
(1)'._2.1’ EINLE ., EEFROHERE Total Revenues and Operating Income Performance

(87 M Millions of yen) (B M Millions of yen)

300,000 15,000
255,547 14,000
1 13,000
250,000 2 240,10 )
s 222217 227,350 231,726 234,489 > 12,000
fls24| 100 —m— gz
200,000 7 10,000 Total
171,0. 9,000 Revenues
8,858 8,848
150,000 } Do 8409 8,468 > > 8,000
126,026 127, ’ 7,000 -
6.000 —— = R 2%
’ Operating
100,000 5,000 Income
4,000
50,000 % 3,483 3:000
’ 2,000
1,000
0 0
12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3
(2) |8 LR O RDHER  Rate of Growth in Store Sales
(A7 H Millions of yen) (%)
300,000 20
250,000 242,532 c— L
s 222212 227,415 — 1 15 Aéﬂ)?:—tjuisrﬁjl
210,769 215,809 212,539 =0T ore Sates
199,742 —  []
200,000 7>
162,455 10
150,000 | 6.5 54 6.7 |- 255 LR OE
120,206 121,818 A : i Growth Rate of
_ — U ] All Store Sales
\ / ‘AR B
q
100,000 2.3 2'/ \ 2.4 -22/ 5.5
L AN ZN i\_ﬁz 12
50,000 -0.5\« 0.0 ’ 0.2 0.3 Growth Rate of
1.9 Same-Store Sales
0 -5
12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3

EEBEOMORIIRNEAT Ly A ORIFRPIOKEICONTHY FHEL TB Y £,
The rate of growth in store sales has been retrospectively adjusted based on the operating results of
FRESSAY Co., LTD. in the corresponding period of the previous fiscal year.



2.56 EBOIRIL  In-Store Sales Volumes
(6)) 554ERI5E LR Net In-Store Sales by Product Category
(B M Millions of yen)

2019/3 2020/3 2021/3
ehE AT 4 0 MRK | EE®E . A £ WEUE | BER L g £ 0 WK
[FH % of [FH % of [FH % of
Sales | YoY (%) iall store sales| Sales | YoY (%) :all store sales| Sales | YoY (%) : all store sales

AR F

Perishables —total 104,441 101.0 43.6 | 106,660 102.1 43.5 | 113,968 106.9 43.7
— e F

General Foods—total| 110,624 101.6 46.2 | 113,446 102.6 46.2 | 120,433 106.2 46.1
FE

Sundries 7,563 98.8 3.2 7,604 100.6 3.1 8,405 110.5 3.2
ABH

Clothing 128 91.4 0.0 122 94.9 0.0 110 90.4 0.0
Z DA

Other Merchandise 11,732 100.7 4.9 12,270 104.6 5.0 12,623 102.9 4.9
A= R——ry NEZEGT

Supermarkets —total | 234,489 101.2 97.9 | 240,104 102.4 97.8 | 255,542 106.4 97.9
ZDOMDOEZE

Other Operations 4,960 90.4 2.1 5,430 109.5 2.2 5,509 101.4 2.1
G

Total 239,449 100.9 100.0 | 245,535 102.5 100.0 | 261,051 106.3 100.0

(52 Lk Sales : B Ji M Millions of yen R Composition ratio : %)

300,000
261,051
250,000 | 534053 237,214 239,449 2555 ] Zi‘;//o -
---“':::"m"'::::::::;;:::222233 """"" —
8'20/0 """ Sl| 8.4% ||
2% e
200,000 S,
Other Operations
46.1%
45.9% 46.2% DIEES
000 Nonflj:)uod Items 3k
O — R i
S S U Generaf;oods
100,000 | -
O A fE R
Perishables
0

17/3 18/3 19/3 20/3 21/3

* R MITIIESE - AL T DOMMEE A TRYVET,

* Nonfood items include sundries, clothing and other merchandise.

-7




Q)FEEF M BESITRHIZEZE  Store Gross Profit Margin by Main Product Category

JF{EF /LA HARASHIN NARUS

(%)
32.0
30.0 |}
27.7 =R
28.0 | 271 27.3 27.5 y Perishables
B =
26.0 | ———iRRH
247 25.0 General Foods
. 24.6
24.5
24.0 | —— [ELHE
Total
22.2 2.1 22.3
o | 217 0
21.2
20.0
17/3 18/3 19/3 20/3 21/3
7L vEA FRESSAY
(%)
32.0
30.9 31.0 311
30.4 30.4 il a
30.0
28.0 | =R
Perishables

26.7

26.6 26.5
26.4 ‘
26.0 |
—o—— &M
General Foods

24.0
22.8 22.7 2.5 22.8 —o— ) L&EE]
V —0— o —© Total
22.0 |
20.0
17/3 18/3 19/3 20/3 21/3



QELBHOREDOHERE  Total Customer Visits

FfEF /L2 HARASHIN NARUS

(FF A Number of customers) (%)
90,000
80,000
’ 75,898 75,164 75,360 76,199 73,844
70,000
60,000
11
]
50,000 . /—\
\ -0.9 /*
40,000 ‘\ 4 0.6 -0.1
N LT
30,000 s \.
2.9
3.9
20,000
10,000
0
17/3 18/3 19/3 20/3 21/3
7V v¥EA FRESSAY
(F A Number of customers) (%)
40,000
35,000 33.001
32,421 32,444 32,819 ’ 31,701
30,000
25,000 2
&\ — 0.6
20,000
By
15,000 | -1.2 -1.3 m 39
10,000
4.7
5,000
0
17/3 18/3 19/3 20/3 21/3

10.0

5.0
Number of
Customers

00 =O=FEEHU=
Growth Rates in
Total Customer Visits

e TTFIEEEOE
Growth Rates in
Same-Store Customer

-50 Visits
-10.0
10.0
50 CI% ¥
Number of
Customers
R
' Growth Rates in
Total Customer Visits
e BRI B OV
Growth Rates in
-5.0 Same-Store Customer
Visits
-10.0



@— fhEAf - B _E RO Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

JFfEF /LA HARASHIN NARUS

Y AE Number)
2500 (EYen) ( 20,00
200.0 189.8
184.6 186.0 187.1
182.5 15.00
11.83 I/ A
1500 | |06 10.84 10.86 10.93 Average Value
50.0 - |: ‘ ‘ /J of Items Sold
- -
10.00
100.0
=8=5 5K
Average Number
5.00 of Items Sold Per
50.0 | Customer
0.0 0.00
17/3 18/3 19/3 20/3 21/3
7L oA FRESSAY
M Yen A3 Numb.
2500 & ) (RE Numben) ) oo
2000 | 1889 190.3 191.5 190.8 193.4
15.00
12.52 ,
/% A B
soo || 1012 11.17 11.13 11.37 /—I Average Value
of Items Sold
10.00
100.0
=8=5 L5
Average Number
5.00 of Items Sold Per
500 | Customer
0.0 0.00

17/3 18/3 19/3 20/3 21/3

-10 -



3. ZRENFIRBIESEOIRI Number of Stores by Prefectures

JRf§7 /LA HARASHIN NARUS (J& Number of stores)
2017/3 2018/3 2019/3 2020/3 2021/3
PAMG | BRJE {IE&%K| PRAJE | BRE JEEEEK| BNE | BHIE ESEEK| BAKS | BRIG UEEEK| BANE | B (SRS
Closed iOpened; Total | Closed i{Opened: Total | Closed i:Opened; Total | Closed i{Opened: Total | Closed i{Opened; Total
BB R E SRR 1900
Number of stores in 2 3 70 1 2 71 1 2 72 3 1 70 1 2 71
Niigata Prefecture
1500
BB RNIES#HK
Number of stores in - - 5 - - 5 - - 5 - - 5 - - 5
Nagano Prefecture
B ILRNEHE
Number of stores in - - 2 - - 2 - - 2 - 1 3 - - 3
Toyama Prefecture
Bl
Total 2 3 77 1 2 78 1 2 79 3 2 78 1 2 79
7V y¥A FRESSAY
2017/3 2018/3 2019/3 2020/3 2021/3
PAME | BRJE (I5&%k| PAJE | BRSE [JEEEER| BANE | BHJE ESEEK| PAKS | BAIG UE&EER| BANE | BAJE (SEEEEK
Closed iOpened: Total | Closed :Opened: Total | Closed:Opened: Total | Closed {Opened: Total | Closed iOpened: Total
R RANIESHEK
Number of stores in 1 1 46 1 1 46 2 1 45 - 1 46 1 - 45
Gunma Prefecture
BERAIEHL
Number of stores in - - 3 - - 3 - - 3 - - 3 - - 3
Saitama Prefecture
P A B PN I S
Number of stores in - - 2 - - 2 - - 2 - - 2 - 1 3
Tochigi Prefecture
B
1 1 51 1 1 51 2 1 50 0 1 51 1 1 51
Total

*EHEIZ100M T ay I EATEVER A,

*The number of stores doesn't include 100-yen shops.




4.3EIRP.  Hours of Operation

JFE{EF V2 HARASHIN NARUS

Rl 7:00~1%10:0032 5 %5 155
Stores open to 7:00 a.m. to 10:00 p.m. 1 store
AFHT7:00~ 2P RT0:0032 % 3£ 1055
Stores open to 7:00 a.m. to 12:00 a.m. 10 stores
ZFR19:00~ 7 4$£9:0032 3 2 2/ 6
Stores open to 9:00 a.m. to 9:00 p.m. 2 stores
- Hi19:00~ - 1%10:0032 5 35 1853
Stores open to 9:00 a.m. to 10:00 p.m. 18 stores
= Skl FT9:00~F1£10:3032E %Sk UE#H
Business hours Stores open to 9:00 a.m. to 10:30 p.m. 1 store
- Ai19:00~ 1% 11:0032 "5 /5 2)
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
AFH19:00~ 2P RT0:0032 % 3£ 32J5 3
Stores open to 9:00 a.m. to 12:00 a.m. 32 stores
241 [R] B 3R 5 1358
Stores open 24 hour a day 13 stores
7Ly FRESSAY
AP R19:00~ 4714 9:0032 5 3 1555
Stores open to 9:00 a.m. to 9:00 p.m. 15 stores
- Hi19:00~ - 1%10:0032 5 35 23] 5
Stores open to 9:00 a.m. to 10:00 p.m. 23 stores
= Skl FT9:00~ F1£11:0032 5 3£ /5 )58
Business hours Stores open to 9:00 a.m. to 11:00 p.m. 11 stores
7P AIT10:00~ /1% 8:0032 B 25 V55
Stores open to 10:00 a.m. to 8:00 p.m. 1 store
7P RIT10:00~ /1% 9:0032 B 25 V5%
Stores open to 10:00 a.m. to 9:00 p.m. 1 store




5.5

1BJE R

Store Openings and Closures

2021423 A #|  For the fiscal year ended March 31, 2021

TR EE L FpERA
54 Bigan:i! =] Sales floor Store sales P::zz;eld
Store name Location Date SI()Zlf)e (Millions of yen) turnover
(Millions of yen)
A5 e =FE FR R M
BRE
Opened | 11, rashin Raikoji Nagaoka City, Apr. 2020 2,159 2,055 1,900
Niigata Pref.
A5 FIRE FRRAESRT
Harashin Terazawa Gosen City, Nov.2020 2,158 601 1,500
Niigata Pref.
Ty RAIFE WA R RFIT
. . . Ashikaga City,
Fressay Ashikagaminami Tochigi Pref. Mar.2021 1,996 66 1,700
FAJE A5 (IB) SR =75 FRRE M
Closed | Harashin Raikoji Nagaoka City, Apr. 2020 1,806 54
Niigata Pref.
ZvyeA ] B ET)E BRI
. Maebashi City,
Fressay Asahichou Gunma Pref. Jun.2020 1,078 116
20224E3 H # (")  For the Fiscal Year Ending March 31, 2022 (Projected)
TR FpERA
54 Bigas:i! Sales floor Projected
Pt space annual
Store name Location (od) turnover
(Millions of yen)
A5 *) )5 FRREAET
BRE
Planned | -,  chin *Kawakubo Minamiuonuma City, 1,818 1,700
opening Niigata Pref.
AR *ZERIFIE RERZEHT
Harashin *Azumino Azumino City, 2,080 1,700
Nagano Pref.
A R 74—V FER RN
. Fujioka City,
*
Fressay Fujiokafeel Gunma Pref. 2,172 1,500
Ty K HEREE BB R ET
" Ota City,
E3 b
Fressay Otaiizuka Gunma Pref. 2,101 1,800

*BHIE T EDIE DL BRI CHOET

*Intended or planned name at the time of publication.

-13 -




