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20214 3B HE @HE (B5h) EiEXE Hakuhodo DY holdings

P EFEEREEOHMIL. pl715H,

(&% B5FM ES XA RIEALL EETFHRLOER (%)

bl = 1,297,947 -168,301 -11.5% +37,947  +3.0%
=E kR 45,033 -10,098 -18.3% +15,033 +50.1%
EENLE 49,594 -8,506 -14.6% +16,594 +50.3%
BRI ICIRET 2 HEAMAILE 26,479 -18,413 -41.0% +6,479 +32.4%
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20214 3R EH (RED) EREE QREBEERE) w0 e

P EFIELS (BESERZT) O, p 18R,
(&% BAM) ES AT REALL %(J:ZE%% @*;Ajg\fﬂﬁf)]"g"%ﬂé@ﬁ@
PEH (35 A) <2
bl =) 1,291,822 -166,796 -11.4% ot )
St L¥eH) & 307,350 -17,963 -5.5% +10.1%
1+5.1% +5.5% */-1% .
55 L #aF 265 23.8% +1.5pt D
\5.3%
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100,334
22 39,233 8711  -18.2% 805284510 2,89
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DNAEIFIOMSR 15.8% -1.7pt EERTERERS

55 b A BIERBL11.4% ORUN. 55 HARISIEFS5%H Y, 55 ERAIAEL1 5ptHE,
REE SR I2EANE L7 b DD kv 754 VHA AR DTS T, BRI ESTEMO M,
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2021430 FUREARIEEAISEEMS REELRE) HakuhodoDY holdings

EHEN : B

Q1 Q2 Q3 Q4
BEME -49 12 168 260
BIERIEALL -93 -104 +6 +104

e i - IREBDRIERHALL +92
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Qi Q2 Q3 Q4
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Wi plEiE (A4 : IREFERKRE) Hakuhodo DY holdings

21378 BH (Rsh) b EBIE S A BRI, 192058,
(E%FE85AHM) S *auERIEALL Fo LA - ONABATISEFROHERE
(FO#H Br B) ~—2X)
LS 1,143,103 -158,287 -12.2%
(&% 8BAaM)
So LisFIE 246,539 -14,332 -5.5% 1109
+1.6% 16.0%
+2.3% +1.7% 0
e d 21.6% +1.5pt 2 +0.1%
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Ml RIS GBN) Hakuhodo DY holdings

2149388 ®BH (BshH b EIRIE S A v MEROE I, p19-205H,

T LHRIZE - DNABHRIEEFROHER

(&4 EHM) = X4 FIRALE et (5 B )
HLEE 154,048 11,212 -6.8% e
5% E#ERIZS 63,601 -3970  -5.9%
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EBT LS Tl kIO [l R

213788 BH (Rt EERIFTLES b BEELEORME. p21SE,
(%8 BFM) e SRTE R MR L
| 37,623 -6,748 -15.2% 3.3% -4.7%
ek 10,265 -7,583 -42.5% 0.9% -44.1%
59F 11,982 -2,895 -19.5% 1.1% -14.7%
FLE 381,672 -45,795 -10.7% 33.9% +5.4%
4= 25t 441,544 -63,023 -12.5% 39.2% +2.2%
AVE—2Y P ATAT 247,068 -7,497 -2.9% 21.9% +7.0%
TIFRPATAT 28,335 -14,413 -33.7% 2.5% -22.7%
A7 4 75 716,947 -84,935 -10.6% 63.6% +2.4%
IVILTF47 140,005 -9,196 -6.2% 12.4% +7.1%
R—F4vY/TRAE—Ya Y 234,077 -41,182 -15.0% 20.8% +14.4%
zZofs (AvFyvE) 35,422 -17,956 -33.6% 3.1% -8.0%
X5 4 7L 409,505 -68,336 -14.3% 36.4% +9.7%
LA 1,126,453 -153,271 -12.0% 100.0% +5.2%
REEE 6,125 -1,505
Z0fts 16,650 -
ERE LS 1,149,228 -159,793 -12.2% +4.2%
Av2—2vy MEETLS 304,874 -2,225 -0.7% 27.1% +10.8%
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‘&%E&U ﬂxﬁ:iﬂﬁ HakuhodoDY holdings

219388 B@H (Rsh

(448 M) = ST EFAL RRERU—REEEO T EHEER
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AEE 183,656 107 -0.1%
=qp ) 18,279 +520 +2.9% 277'367
EREERnE +5,862
WS 6,002 +619  +11.5%
D AR D +293
DA EEEE 9,332 4293 +3.2%
A DT 4,262
Z 0t 50,912 -10,509  -17.1%

Z DD IERRRA -11,077

= _ -9 79
ZDitiRE st 84,527 9,075 9.7% 21/3HAIREE 268,184

REERV—RERE &t 268,184 -9,183 -3.3%
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EEL EEES
(B BHH) EiE X ETERHEALE
E L NE= 5,633 +1,276
A ZEFIR 301 -65
SIERYS 2,633 +394
BEEEESERR 517 +507
BorikRzE 670 -163
=2ENER 1,072 -315
A XILFIR 483 -46
AHBEEE 4 -253
ESTEE
(8 B8AHM) S AT ERIHEALL
BRI F 2% 14,658 -10,037
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A BRRES 4,899
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HakuhodoDY holdings
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2022F 38 BREEFMICHOWLT HakuhodoDY holdings

¥ 8 o

2O FA’EPHICURICED WV, RICBRFO—RFNEBILKDIH o7& L THRENDEZEHRENT
HBILZzRELT, UTOZEZRFICESZRBEFEZEELTEYV XY,

- by 7 IAVIEHEOHUUEEZBEEL, 20FE3RAKE~ADEIEZBIET
- ERABEWEICIYED LRFICHRIANGRRD - DEITIRE Z100{EMARERAD
- BFEINBOHNIEF Yy TTAEHRL TEPHICEZREL

(&% : H5HM) BHASE AR XA REALL

bl =) 1,460,000 +162,052 +12.5%
(= kR 47,000 +1,966 +4.4%
EEE 50,000 +405 +0.8%

REMREICIRET % HEAMFIE 26,500 +20  +0.1%
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(3) REFTBLUOAT A TEHICET 2 X2 (WS|4 — XDOEALA~DHIFEAITIG)
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(6) Z7A—/NLASEERERICETZU RS
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Eﬁ%‘l’kﬁ% (i%‘l‘ﬁ J: U@¥§H> HakuhodoDY holdings

GAAP (BAEME) R—EHIERETEE 20214384 BH

R (121A) m+8 GHA)

(&FE BHAM) ES SR RILALL Ql=#E  WIERML QX  MIERML Q3R  WERML  QARE  WIEREL
Pl =) 1,297,947 -168,301 -11.5% 261,023 -216% 273,041 -22.0% 348,972 -9.4% 414,909 +4.2%
55 L #AIZE 313,217 -19,281 -5.8% 64,650 -10.8% 65,044 -20.3% 83,091 -2.9% 100,431 +8.1%

bRl ellEa s 24.1% +1.5pt 24.8% +3.0pt 23.8% +0.5pt 23.8% +1.6pt 24.2% +0.9pt

REE 268,184 -9,183 -3.3% 64,251 -1.9% 63,643 -6.8% 66,030 -3.1% 74,259 -1.6%
= 2 IERS 45,033 -10,098 -18.3% 398 -94.3% 1,401 -89.5% 17,060 -2.2% 26,172 +50.1%

oM 14.4% -2.2pt 0.6% -9.0pt 2.2% -14.1pt 20.5% +0.1pt 26.1% +7.3pt
EEN NS 5,633 +1,276 +29.3% 1,495 +2.8% 1,044 +111.7% 1,152 +15.9% 1,940 +37.2%
BEENER 1,072 -315 -22.7% 351 -33.2% 276 +398.7% 523 +108.9% -79 -114.3%

BEME 49,594 -8,506 -14.6% 1,542 -80.4% 2,169 -84.2% 17,690 -2.8% 28,191 +54.1%
HRIF 2 14,658 -10,037 -40.6% 116 -21.0% 33 -99.8% 6,934 +178.3% 7,573 +0.7%
RIIER 10,582 +2,657 +33.5% 199 -70.7% 456 -5.4% 2,934 -14.2% 6,992 +109.3%
PEF R L AR 53,669 -21,201 -28.3% 1,459 -80.1% 1,747 -93.7% 21,689 +25.6% 28,773 +28.0%
EABE 24,548 -3,289 -11.8% 2,715 -32.7% 2,153 -78.7% 8,773 +61.2% 10,906 +31.9%
FXMHEICRET 3 LEMAIE 2,641 +500 +23.4% 1,814 +146.5% -43 -108.8% 391 -1742.5% 479 -48.5%
BAUBEICRET 3 HEMTIE 26,479 -18,413 -41.0% -3,070 -219.2% -362 -102.1% 12,524 +5.7% 17,388 +30.9%
DNAEEHE 9,332 +293 +3.2% 1,808 -2.6% 3,120 -10.9% 2,121 +5.5% 2,281 +36.8%
DNAEIFIEERN 54,365 -9,804 -15.3% 2,207 -74.9% 4,522 -73.1% 19,181 -1.4% 28,453 +48.9%

DNAEEETOMER 17.4% -1.9pt 3.4% -8.7pt 7.0% -13.6pt 23.1% +0.3pt 28.3% +7.8pt

X DNAFEHEL X, ONABHES LUEERESICL Y RE LB EEQCEINEOESFT TH S, 17



REERG S ABHEE (REtS L UmEH)

2021E3FH8 E@HP

it 122°A) mEE GHA)

REEERSIEE
(%8 8H5M) ES X ETEEFHALL AIEERIAAL Q1%E#& AIEERIAALL Q2x#E AIEERIAALL Q3x#& BIEERIEAL Q4%i#E AIERIEAL
swltas 1,291,822 -166,796 -11.4% 255,573 -22.6% 272,786 -21.6% 348,716 -9.2% 414,745 +4.7%
5o L#FIZE 307,350 -17,963 -5.5% 59,258 -15.3% 64,867 -18.9% 82,890 -1.7% 100,334 +10.1%
5o EHARIZEER 23.8% +1.5pt 23.2% +2.0pt 23.8% +0.8pt 23.8% +1.8pt 24.2% +1.2pt
REE 268,116 -9,251 -3.3% 64,183 -2.0% 63,643 -6.8% 66,030 -3.1% 74,259 -1.6%
BRI 39,233 -8,711 -18.2% -4,925 -210.8% 1,224 -89.5% 16,859 +3.9% 26,074 +66.9%
oM 12.8% -2.0pt -8.3% -14.7pt 1.9% -12.7pt 20.3% +1.1pt 26.0% +8.8pt
DNAFEHE 9,332 293 +3.2% 1,808 -2.6% 3,120 -10.9% 2,121 +5.5% 2,281 +36.8%
DNAEHETEEN 48,565 -8,418 -14.8% -3,116 -149.5% 4,344 -71.3% 18,980 +41% 28,356 +64.0%
DNAEZIFIOMER 15.8% -1.7pt -5.3% -14.3pt 6.7% -12.3pt 22.9% +1.3pt 28.3% +9.3pt
REEE
(B8 E5AM) ES xR L Q= wFERME Q22X BIERAL Q3=#& HIERMALL Q4xiE BIERAL
bl = 6,125 -1,505 5,449 +2,812 255 -1,527 256 -1,036 163 -1,754
55 E#FI2E 5,867 -1,318 5,392 +2,881 177 -1,461 200 -1,025 97 -1,712
REE 68 +68 68 +68 0 +0 0 +0 0 +0
(= ER 5,799 -1,386 5,324 +2,813 177 -1,461 200 -1,025 97 -1,712

X ONAFENREIE, ONABIHES LUCREESICL Y RELCERLEEDEBIEDOEITH S, 18
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20214388 &@H (R

HakuhodoDY holdings

(£ B8AM) ES RIEREALL
B4
bl o= 1,149,228 -159,793 -12.2%
Ellat Sy lE-S 252,406 -15,650 -5.8%
REE 187,980 -1,777 -4.0%
=EE 64,426 -1,873 -10.9%
B
bl o= 154,048 -11,212 -6.8%
e LFEFIZE 63,601 -3,970 -5.9%
IREE 67,449 -1,589 -2.3%
=EE -3,847 -2,380 n/a
HEEE24
bl o= -5,330 +2,703
e LFEFIZE -2,790 +339
IREE 12,754 +184
=EE -15,545 +155
bl o= 1,297,947 -168,301 -11.5%
e LFEFIZE 313,217 -19,281 -5.8%
IREE 268,184 -9,183 -3.3%
=EZES 45,033 -10,098 -18.3%
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Wi plEE (Bitd &L UPHEED) Hakuhodo DY holdings

2021E3FH8 E@HP

25 (1298) E48 3A5°A)

BE (RESEKRE)

(B%E:5HM) REtEE X arEREALE Q1xE#& XBIERHALE Q2xE#E *BIEREAL Q3=i& eI EREE Q4xE#E BIEREAE
bl =] 1,143,103 -158,287 -12.2% 218,766 -26.3% 244,623 -21.7% 314,705 -8.4% 365,007 +4.7%
bl A 246,539 -14,332 -5.5% 43,796 -20.1% 52,105 -18.9% 68,092 +0.1% 82,544 +11.9%

So EHeFIaEER 21.6% +1.5pt 20.0% +1.6pt 21.3% +0.7pt 21.6% +1.8pt 22.6% +1.5pt
REE 187,912 -7,845 -4.0% 44,023 -5.7% 44,940 -5.1% 45,877 -5.3% 53,071 -0.3%
EEMNE 58,626 -6,486  -10.0% -294 -103.6% 7,233 -57.2% 22,214 +13.4% 29,473 +43.6%

OoOM== 23.8% -1.2pt -0.7% -15.5pt 13.9% -12.4pt 32.6% +3.8pt 35.7% +7.9pt
DhAFEIEE 1,095 -748  -40.6% 289 -46.3% 264 -47.6% 264 -47.8% 275 -5.1%
DI AEEREENE 59,722 -7,235  -10.8% -5 -100.1% 7,498 -56.9% 22,479 +11.9% 29,749 +42.9%

DN AEHFTOMER 24.2% -1.4pt 0.0% -15.8pt 14.4% -12.7pt 33.0% +3.5pt 36.0% +7.8pt

B

(&% E8HM) RETEE M ATERIHEALL Q1xE#& XaIEREALE Q2%4& MaiEREE Q3x=#& i EREE Q4x#E RIEREE
bl =] 154,048 -11,212 -6.8% 38,369 +6.0% 29,401 -21.3% 35,495 -16.1% 50,782 +2.8%
bl i E 63,601 -3,970 -5.9% 16,123 +2.0% 13,338 -18.2% 15,703 -8.4% 18,435 +0.7%

So L#eAIEEER 41.3% +0.4pt 42.0% -1.6pt 45.4% +1.7pt 44.2% +3.7pt 36.3% -0.8pt
REE 67,449 -1,589 -2.3% 17,210 +8.0% 15,603 -12.6% 17,202 +2.5% 17,432 -5.6%
= TR -3,847 -2,380 n/a -1,087 n/a -2,265 n/a -1,498 -502.9% 1,003 n/a

OM=R -6.0% -3.9pt -6.7% -5.9pt -17.0% -7.6pt -9.5% -11.7pt 5.4% +6.4pt
DNAEEHE 8,236 +1,042  +14.5% 1,518 +15.4% 2,855 -4.7% 1,856 +23.5% 2,005 +45.7%
DNABEHEIE N 4,388 -1,338 -23.4% 431 -63.6% 590 -59.5% 357 -80.9% 3,009 +149.1%

DNAEHFTIOMSR 6.9% -1.6pt 2.7% -4.8pt 4.4% -4.5pt 2.3% -8.7pt 16.3% +9.7pt
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20213A8 &HA

2:t (12H5A) mEER (35°A)

(8 :E8HM) LN ES T ERIEALL QIE#  #iERMt Q2=E#E wERML Q3%  FiERAML QAEE  HERBL
i 37,623 -6,748  -15.2% 6,382 -37.4% 8,234  -23.9% 11,480  +2.0% 11,525  -4.7%
M 10,265 -7,583  -42.5% 2,391 -38.8% 2,221  -49.3% 3,205 -38.2% 2,446  -44.1%
F9* 11,982 -2,895  -19.5% 2,721  -26.9% 2,867 -22.5% 3,244  -13.8% 3,142 -14.7%
FLE 381,672 -45,795  -10.7% 75,268 -29.2% 84,171 -17.7% 109,118  -2.2% 113,113 +5.4%

4= x5t 441,544 -63,023  -12.5% 86,769  -30.1% 97,496 -19.5% 127,049  -3.6% 130,228  +2.2%
AVR=2Yy b AT4T 247,068 -7,497 -2.9% 54,500 -10.9% 50,397 -11.4% 67,185 +1.2% 74,984  +7.0%
TIMFTAT47 28,335 -14,413  -33.7% 6,192 -37.7% 5545  -47.0% 7,850 -28.9% 8,746 -22.1%
AT 14 TE 716,947 -84,935  -10.6% 147,463 -24.5% 153,439  -18.6% 202,084  -3.4% 213,960 +2.4%
UTAT147 140,005 -9,196 -6.2% 22,500 -25.5% 30,454 -16.4% 38,768  +3.3% 48,282  +7.1%
R—bF4vy /TR ay 234,077 -41,182  -15.0% 40,557  -30.2% 47,970 -32.6% 61,340 -15.2% 84,208 +14.4%
Z0ft (AvyFvvE) 35,422 -17,956  -33.6% 6,570 -41.2% 7,212 -43.8% 9,778  -40.6% 11,860  -8.0%
AT 4 TS 409,505 -68,336  -14.3% 69,628 -30.0% 85,637 -28.9% 109,887 -13.0% 144,351  +9.7%
LRERGE 1,126,453 -153,271  -12.0% 217,092 -26.3% 239,076  -22.6% 311,972 -7.0% 358,311  +5.2%
FEREAUN 22,775 -1,505 7,124 5,802 2,989 6,859
ERxLES 1,149,228 -159,793  -12.2% 224,216  -25.1% 244,879 -22.1% 314,962  -8.6% 365,171  +4.2%
Av2—%v FMEEFTES 304,874 -2,225 -0.7% 63,271 -11.1% 62,349  -10.9% 83,836 +5.0% 95,417 +10.8%
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2iERT LS HakuhodoDY holdings
JUL =]

202153A4 B@E (R|ED)

(£ J3AM) ES ETF R 12124
1548 - &S 123,519 -15,452 -11.1% 12.5%
BRKY - PELT S 112,992 -7,258 -6.0% 11.5%
BEIE - Xl - BER 111,120 -24,874 -18.3% 11.3%
o 73,445 -5,913 -71.5% 7.4%
ftEm - AL R U — 67,893 -14,766 -17.9% 6.9%
= - (RER 58,463 -8,113 -12.2% 5.9%
Em - EFRERAM 55,269 -920 -1.6% 5.6%
NE - BEY—ER 49,488 -7,692 -13.5% 5.0%
TRl - NFEE 47,419 -6,440 -12.0% 4.8%
BT - B 43,340 +15,386 +55.0% 4.4%
TBE - (FE(R 39,695 -9,079 -18.6% 4.0%
XE- LTy — 35,350 -34,468 -49.4% 3.6%
KRERM 21,549 -970 -4.3% 2.2%
ITRILF¥— - R - B 21,095 -4,028 -16.0% 2.1%
TF—L RE—"7 - BRAR 19,909 +944 +5.0% 2.0%
Zryvarv 779 U— 19,461 -6,295 -24.4% 2.0%
RE - A VSR 18,818 -312 -1.6% 1.9%
kiR 16,072 -494 -3.0% 1.6%
E&E - 85 - FH 13,331 -1,320 -9.0% 1.4%
FEMR - SHEAM 7,146 -4,123 -36.6% 0.7%
BN - Zoft 30,572 -3,018 -9.0% 3.1%
ERoEES 985,956 -139,217 -12.4% 100.0%
REEF 6,125 -1,505

EREEEUSN Bt 157,147

E3[ bl o 1,149,228 -155,995 -11.9%
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@RI (T

B {3])

HakuhodoDY holdings

+8,000

+3,000

-2,000

-7,000

-12,000

+8,000

+3,000

-2,000

-7,000

-12,000

158 - |E
+4,040 +3.318
+1,615
. -501
-2,612 -2,825
-6,468 -5,656
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
B
+945+1,597
== R
_ -41
389 -1,209 644 I l
-4,774-3,682
10 2Q 3Q 4Q 10 2Q 3Q 4Q

BA - AR

+8,000
+2,099
+3,000 +737 +513 -
-2,000 2323 I I
aze 20
-7,000 , -5.631
-12,000
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
feiE@ - b L&RY—
+8,000
+3,000 +143 +966
2000 ag7 -926 I I = .
-2,203 3665
-7.000 -4,703-4,196 -9,
-12,000

10 20 3Q 40 1Q 20 3Q 4Q

+8,000

+3,000

-2,000

-7,000

-12,000

+8,000

+3,000

-2,000

-7,000

-12,000

R 203/ AR 2183 A1)
o CIEDS I

B¥E - BEm

I 183
-4,914 -4,739
-8,445

—11 506
10 20 4Q

+3,651
+1,012 +1,976

TR - R

+4,151

I -3,383-3,070

-5,812

+300 +1,200

-229

-4,183

10 2Q 3Q 4Q 1Q 2Q 3Q 4Q
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EERRIERHEALEL (MFHAE )

+8,000

+3,000

-2,000

-7,000

-12,000

+8,000

+3,000

-2,000

-7,000

-12,000

+836

1Q

+1,940

1Q

#
i

m‘@gﬁﬁ

+1,854

+1,479

+118

_ |

-161 ]
-1,981

-257
-1,441

20 3Q 4Q 1Q 2Q 3Q 4Q

i
>
3}

gSiEEN

+17,430

+3,576
+940

s I

-2,549 2 726

+3,230

2 3Q 4Q 1Q 2Q 3Q 4Q

+8,000

+3,000

-2,000

-7,000

-12,000

+8,000

+3,000

-2,000

-7,000

-12,000

(2)

AR - BEY—-EX

+468 +161
il -
i i 718 -936
1,201 1,110 2897
-4,019
10 20 30 4Q 10 20 3Q 40
AHE - (FEFRE
238 -405 . - .y
-1,067 -1,635-1,558
2765 -3,507 -2,379
10 2Q 30 4Q 1Q 2Q 3Q 4Q

+8,000

+3,000

-2,000

-7,000

-12,000

+8,000

+3,000

-2,000

-7,000

-12,000

+529

1Q

HakuhodoDY holdings

R 203/ AR 2183 A1)
o CIEDS I

+1,840
+72
I N

1714 -1,156-1,198

-3,100
-5,927

20 3Q 4Q 1Q 2Q 3Q 4Q

+2,509+2,665

+74

1Q

-3,029 I I
-6,522
-7,819



¥*53|Jﬁ$ﬁ§H tt (@Elﬁ'ﬁﬂ é{ﬁ) (3) HakuhodoDY holdings

R 203/ AR 2183 A1)

2F BN
ENEEEE IRAE— - B - eI RFE—Y - RS
+8,000 +8.000 +8,000
+3,510
+1,55141,42 +1,466
+3,000 +249 +681 +3,000 A2 365 1301 436 F3000 g
- - — [ - [ | =
-2,000 708 -411 -144 -756 791 -105 -2,000 -750 1,784 . -2,000 11,032 -1 280 ; 307
: 2,705 L
2,623
-7,000 -7,000 -7,000 4158
-12,000 -12,000 -12,000
1Q 20 3Q 4Q 1Q 20 3Q 4Q 1Q 20 30 4Q 1Q 2Q 3Q 4Q 1 20 30 40 1Q 20 30 4Q
Jryvay - ToEY ) — RE - A VS H AR
+8,000 +8,000 +8,000
+1,517+1,564
#3000 | 331 165 +344 +3,000 +3,000 +293 4152
- S - l . —_—— —
-2,000 -2,000 | _ : -2,000 | - - -104 -15 -551 _
-1,046 -1,835 -936 -729 354 -413 11,266 -2.046 1,147 309 -176 389
2,794 -2,125
-7,000 -7,000 -7,000
-12,000 -12,000 -12,000
1Q 20 3Q 4Q 1Q 20 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 10 20 30 40 1Q 20 3Q 40
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¥*53|Jﬁ$ﬁ§H tt (@Elﬁ'ﬁﬂ é{ﬁ) (4) Hakuhodo DY holdings

R 203/ AR 2183 A1)

&8 /AN
HE-ERY-EX - RH BEHR - FHEMAM EA - 2Ot
+8,000 +8,000 +8,000
+3,000 36 +3,000 | 19 1433 +908 +3,000 +304 +559 1
;
. T e e IH = = Em ==

-2,000 | -30 45 -164 -220 1278 -117 -62 -2,000 253 -603 -2,000 | .
-7,000 -7,000 -7,000
-12,000 -12,000 -12,000

10 20 3Q 4Q 1Q 2Q 3Q 4Q 10 20 3Q 4Q 1Q 20 3Q 4Q 1 20 3Q 4Q 1Q 2Q 3Q 4Q
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gf&j{t,ﬂ.ﬁi HakuhodoDY holdings

(&% 8AM) 21F3AK HIHAR L 19724
RENEE 626,731 +31,651 66.6%
N RERUVESE 179,312 +12,735
ZMFRRUFHE 360,723 +3,622
EE&EE 314,372 +49,564 33.4%
BREEEE 34,915 +786
BREEEEE 69,051 +16,667
A OhA 41,801 +13,896
REZDHDERE 210,404 +32,110
A BRI 171,193 +33,932
BESF 941,103 +81,216 100.0%
nRBaE 416,338 +20,617 44.2%
N XILFERVERS 281,607 -10,702
FEHfEAE 4,271 +293
EE&E 162,625 +14,607 17.3%
N REGBAE 110,316 +4,091
aBEAE 578,964 +35,224 61.5%
HEEX 276,197 +15,055 29.3%
BEXE 10,648 +156
BEXRRE 37 -287
MERRE 276,884 +15,186
Bo#k -11,372 +0
Z oD AFEFNERER 54,228 +26,168 5.8%
Wk FHIME 247 +28 0.0%
FEXECHRER 31,466 +4,739 3.3%
mEEAS 362,139 +45,992 38.5%
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¥rvyva- - 70-EE

20214388 &@H (R

HakuhodoDY holdings

(&% B5AHMA) S BIEFHALL
BEENCLZFrya 70— 36,212 +8,846
BEEEICEDFrya - 7A— -9,831 -13,204

EREEEEDONEICL 2% H -4,764 +1,271

EREEEEDNESICL2XH -6,006 +494

BREEMSONEBICL 2% H -2,897 +1,098

KERMIAFHFDFTENIC & BUXA 16,515 -580

FEMKARVHEHESORBICL XM -6,196 -1,641

EEEEOEEZH S FRBHXONEXH -7,944 -6,095
ME#IcLBFryra - 70— -12,767 +6,667

TEHAE A S DRI -48 +4,948

REIMEAE - HHEOHIER 1,478 +1,844

BEHEDZINEE -11,191 -378

FXREMEEANDELEDZILE -825 +891

EREEOEEZ FbAVLFRURA DG H -658 -303
RERUVREREFVOHRERS 163,299 +11,144
RERUVRERFEYOHKRES 176,042 +12,743
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HHRRE ZETIE DIES IR

CF] BEFRETSEOEHBD
(HC) : BIREDYR—IT(TA. (H) :&ERE. (D) : KL, (Y) :Fsclhstt.
(MP) : BIREDYAT(7/N\—F =X, (DAC) : T39I -FRINAALS>H -0 —ST A,
(irep) : 74LvY




HakuhodoDY holdings

MERFR =TI (202043 8HA~20244F3 848 : SHEEETHE)

BIREDYJI—TF, EEEFE R
- OUIAT4ET4 RED. T-F/77 /0D —ERNEREG I HILT,
chgfElAmpE | ANTIIURREHIS
- BEON-TTVI DRl IR AIHE)-RID,
TOIET, EmE . HRERISRIBMIEE A >\ Me 5 X5l 71D

@ [RERTIHIMBETOV—TA I RS IUMEL [FEARE RS |
REEBOEE | e R-FLREIIEEFIMAOIEIIEIL SB35 )05~

L @ ANEREIE(CK B IN—-232DNNE 1>T5) AN /MBARE
REDAA—-
(20244 3853)

sHEIDRIRERSEF/ ILETHIEEDRSI(C

| KEREENECIEH.
TEsEE chyRAE S HE D BB B ERD T
(20244E3889) |
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HakuhodoDY holdings

202 1F3HHA(CHB T DIBMINILARTE

B RERFZROGHIBRZRONAENRIEEFNR L BB QBRI EZ T TRV FE
(FHEENTRA—BUIEH, ETEI2FB(E. JOFRONAFAENA S, FiFZ FO%
BRI DIERCICIHIEIARL, 2DDRMY —EXZE R EIAXA NI TOR R /ERICETF

SRR X ONABEINEIE R <DIIRY SZAEADITE>

NEEEER | B BRIRE/MRIEEREME

z o IOV IS
i " o EEEOTH/EERROZI
A14.8%

600 - >
\

500 -

=T T4 DX*

400 -

AF14F7DX

300 - 582

200 -

JA MEELE

100

RSO MNEMRRESR
20194 3HHA 202043HHA 202143748

B FPEHHAR] m— DX : FIIINNTIATA—A—33>
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HakuhodoDY holdings

[N—=5571>%DX] & [ XF747DX]

B AT ATV, EEEERENEIZDRNBZHMSMEZ THED. ENSEFEER TOX ISR,
BEDON—T T4 DXZ— XIS B] BERMAHI 22 H(SE S
BT THRIHCHBVTE, ESXRAZEEZRIEX. [AaaS (Advertising as a Service) |&#FF*x

=TT 4> DX X514 7DX
—_ / \
A=IT AL L 2o SIRIEREDZAE(L
EiSESOEEENE.L i EEHER(E

g J
i3 4 )

A — e B E ATFAT | TS5 NTA— KRR

o ﬁ ¥ ([CLEEVHIRNOHET
O o N J
ah — —

P
5EE | mEEs |0 0o A S
AIYRAT AT/
ago.

Advertising as a Service

CRM-EC/D2C: AU RAT A7 - [REAT 17 DREERY—-EACLD
IESHSE DFAECH T 5 DXM IEF I EE iF [ATFA7PHHRDOERKIE]
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HakuhodoDY holdings

—

=T T4 DXEXT AT DXDFE

B BEOTIIINIIATA—X=23> (DX) & N—TT12JDXEAT 17 DXO s CHEa R
(CTEL@%%HQ‘T‘H%’&HHAKUHODO DX_UNITED|%ZFE (H/MP/DAC)

B BEEFEEREREL. ERBEOMLBIFE - 1TEZMEEL. JDIVWER. HRZEIDHT
Hﬁﬁfﬁ &8 |ODXZHEE

war071—x

TECOEFIEENZ
B ICHESTERD T L,

ERE GANICFOF21—2 TIZARUYT IR
R—IFAVTIRAT LD B 3
FII I ERRICEEFED
Y-V ELRCBERTT L =
%t L. B DER T HREBRE

75 TO=hlb
w—r7v7 | [FAKURODO [ #0rovay
?—ﬂ’é‘ﬁt‘i L& 5 P IUIAFATPAFT%E
cmi;z?;?tmﬁ’é D & _U N ITE D F0/0Y—CRE- R

ﬁ;a X7 Tf;’ FI9 LS ER
aAVYIb
E};Z;; ;r ;g';'g';t FOINLEIHTS
j SR b (C = iy o
i FSyRTIp—T—  EECNRCERELLEC
it REBAES K- b
73

TSybhT+—3—EEHL
ZOWBEET—I %
BEICER
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HakuhodoDY holdings

TOMBDIERDEL T

| Eﬁk%(@éllﬂf‘ EMIEHN ZHTOEEIAHERDH, AL TEIR(E5.5%iRICEE
m RAERZONAELIIFIOMIZ. BN BRHEMEERIN0. 15%7&LIEI57J<E
| (DﬂMaiI]ﬁu ROE(F. ZHILA L D/KEZ RS

S ER1E X 55 _FHaF T FEEEZONAEZIBIOM

XEEELR | IREBEIRE MBI REME

() 20% 1 O 5
4,000 BISELE 15% 1 18.8% 17.5%
A5.5% 10% 15'8%
3,500 -
\ 5% -
3,000 - 0% ‘ ‘
201943550 20204E3 847 20214E355)
2,500 -
'lél.l' -
2,000 - @n/\ffﬁfﬂﬁﬂ ROE
1,500 - 3,107
20% -
o
1,000 -
’ 15% - 18.9%
° 17.3%
500 - 10% -
11.7%
0 5% -
20194385 20204384 202143550
0% ‘ ‘
g FEHHARY] m— 201943858 202043858 20214385
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HakuhodoDY holdings

30D EREREZPLEUFE RS EHETR

B PERRREETEICTBIT 3 DOREREEZHLIC, AHI0XI S ZE(E

FRag{bhtEsR

BT ZSANBRIBTOY—T (>IN 23 ML

N—FL 2T BEETFENDI LTI 58RI

SMNERETE(CL DA IN—23> DNE
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HakuhodoDY holdings

ILET SAINMRIBTOY—T 1> I RS kT

m IOFRORECLD. EHARRTEZ FEHIA, FEIICASTRURICIEFRL. RIFLET S RIHA
B ARNMERUTVWSEC/D2CESRABEDY —EXARMFECINA, FTinT). /0> —&ERAU
FEIRB O RERMIEDRI B (CHED

A2 -2 AT (755 LB * NEwH R
() st <TBEDOV—TT1209IDX - A7 4 7 DXHEEE>
800 1 +7.0% — [LEATATESKAOREREIETILI AaaS 1 =1Ei_LU

INEXT A7 DHEERY —EXDRMEHIE (vp)

- {MMERLEELDDXZHEE T 2 HLBR AR
[HAKUHODO DX _UNITED|FE (H/MP/DAC)

- X=TT1I AT LWEEORELEYR-NT 3
[HAKUHODO Marsys Assessment]igfthaia (H)
<{EEDEC/D2CEIARAZIE>

— ShopifyPlus/\—hF—T&%H2 I35 EDFZECT,
AEEMEFORRLZD2CHA MBEEZIRY )1 -3

750 -

700 -

650

600

550 - 2021F3HHA

soo | BIFFLE [D2C GatelR¥ 1)

A10.9%  giEp - ECYA M OEREUASREET Sy hIA— L
450 - A11.4% [Commerce Flow [#2{tF8 (DAC/irep)
W <SET)/0—EERAURE R Ea: >

R A S B S - XREMZERU. FBEEEORERIMER L2 B89
BRI LB AEEBI . BACHRU CRBERE U —TigE#i 0217~ hakuhodo-XR I38E) (H/MP)
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HakuhodoDY holdings

M=HL 2T 2EFEEENDITESI5R(E

B BNEZEDOTT ARG, JOFMROFZEICLDE2QICTHTME BTN, 2DE. MRAICLZIE
[FEHD. B4QICX. FIFEZ _LO1Z/KEZXTEIE
B JO0HBICENTE. MAATYNEDEE(C L 25 PITRIEDASI R0, JUIAT1ET1 D@ bz k%t

BINEZEDTE_FEFIE NEwIZ

(&) " <{EfEDAHRIRIC L BEERB>

200 -
THALDRR I THEREDIA S 2 FIInUTc = ORL £ 1S
B0, B4QIRTHF%Z _LEIHIKEN

- Growww Media (H) . Godfrey Dadich (kyu)

<FEPsAlEO&HERE>

- JOUSNTAYIILEICEHEFFOTIINI-I1> > —
Infectious Mediah'KeplerJIL—FICSEI (kyu)

- AYRKFITH-EXEZEWiproJIL—TD[ Appirio ]
EERBEEY)N— NF =T =R ()
<OUILT1ET1DIR{L>

Campaign Asia-Pacific &5 Agency of the Year
2020J(CT=RE

- IdeasXMachina Advertising : 4UE> (H)

180

160 +

140 +

HIFELE
120 1 A18.2%

100 ‘ ‘ ‘ ‘ - Winter Egency : 51 (H)
1Q 2Q 3Q 4Q
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SNEBEIE(C L DA INR—2 3> DR

HakuhodoDY holdings

B JIIATAETAZRREVIMNEREE ., 1 N-2a>BIFEOBESHERAL
B IOFRIET. BUL7I5-10FOEHOPCEVWTERENRIAFTFNDIRT— NPV INDIREZ

L. INERESZ 5| EhiEsRib

INIAFAETA1DTYIT—h

[RRRBEDFAMTIELTOINIAT(ET4
20204E9H. UNIVERSITY of
CREATIVITY TOKYO Campus %
EEY R - NN DERZEBX IZRIF
S—Z20T3yRIA— 1
FELYSIADSHIE(SZLEART,00028

A= NPy T E DRk

o ANEB{REEE DEIEEEER{ILD—IREL T,
2019F78(Ca-RL— b R>Fv—FvE
A J7> R L. IEEEN ZFA

o BERRY-NYITEEAOEE L.
NEREHEZRRA L

HAKUHODO DY
FUTURE DESIGN FUND

2021F3HHHICHITS
NIFv—TEEANDIGEHFE*

111t
(20204354 : 54t)

KIMAFA-Z
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HakuhodoDY holdings
BREDYR—ILT1 VTR



