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B EFEFE ESICOVT. BIEEERALE + 54. 2pte KIEIEUN

W BT EAEF SR, BIEERIEALE + 2.3pt (57.6%—>59.9%)
B ESEEFZREG, sIERRALE +5.2pt (0.9%—6.1%)
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Actual

20224 2 RHA

% of Sales
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20214 2 AHA

Actual % of Sales

5t S/Sales 13,208 100.0% 154.2% 8,566 100.0%
5o L #8F#&E/Gross Profit 7,910 59.9%5 160.3% 4,9355 57.6%
IREENU—HSEIRE/SGRA 7,108 53.8%; 146.4% 4,8565 56.7%
=% F)#x/Operating Profit 802 6.1%% 1016.4% 78 0.9%
=& F)%/Recurring Profit 889 6.7%% - A376§ -
=
%ﬁ&%ﬁ@%g/&? ot 402 3.0%: ] ~797] ]
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20224 2 AHA 20214 2 RHA

A—— T

Actual Composition Actual Composition

7c_L=/Sales 13,208 100.0%; 154.2% 8,5665 100.0%
FB/SBJ5> R/FB/SB Brands 3,691 27.9%5 149.2% 2,4735 28.9%
SCJ5>R/SC Brands 5,655 42.8%; 172.4% 3,280; 38.3%
g;gctéiéiigeﬁpfgtjo/ré\/&ands 1,214 9'2%2 167.1% 727; 8.5%
#9+/Overseas 2,081  15.8%  111.4% 1,868  21.8%
ZOAth/Others 564 4.3%; 260.8% 216; 2.5%
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20214 2 AHA

Movement
vs % Sales
55 F&/Sales 13,208 100.0% 154.2%§ - 8,566. 100.0%
BRSSEIEEE/SGRA Expense 7,108 53.8% 146.4% A2.9pt|| 4,856 56.7%
RSB RUVIRT TS/
Advertising and promotional 391 3.0%; 113.0%; Al.1pt 346 4.0%
cost | | |
#85F%/Salaries and wages 1,270  9.6% 128.3% A1.9pt 989  11.6%
AR F AR (BN E R VIR
HLFH0R)/Store rent and fee | 2,823  21.4%; 167.1%  1.7pt 1,689 19.7%
for franchisee § | |
JRfif&E %18/ Depreciation 209  1.6% 126.4%| A0.3pt 165.  1.9%
ZOfth/Others 2,413  18.3%; 144.9% A1.2pt 1,665  19.4%
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(B73F/IPY mil)

20224 2 BHA(2021/5/31)

20214 2 HHA(2020/5/31)

Amount Composition Amount
IRFEE/Cash 13,027 35.1% 104.9% 12,417 34.1%
iﬂfjﬁi@%ﬁ@/ Notes and Trade 8,419  22.7%  120.3% 6,996  19.2%
FEan/Inventories 6,205 16.7% 82.5% 7,522 20.6%
%o)ﬁﬂm&bF/OthercurrentAsset .................................... 511 .......................... 1 4% ,,,,,,,,,,,,,,,,,,,,, 692% 739 ,,,,,,,,,,,,,,,,,,,,,,, 20%
EI ........ éE/NoncurrentAssetSIQSG .................... 242%1024% 8,775 ,,,,,,,,,,,,,,,,,,,,,, 241%
TR &FE/Total Asset 37,151 100.0%; 101.9% 36,451 100.0%
&{&/Liabilities 16,640 44.8% 96.9% 17,165 47.1%
FREEE/Equity 20,510 55.2%; 106.4% 19,285 52.9%
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EAPLEE
B ERNE LEERIFE164.0%
B ERNECTE LS. ATFEREALE116.1% YRR, BECIERTEREALE105.3%. At tECIERTIERIEALE132.0%

20224 2 BHA 20214 2 BHA
% of Sales % of Sales

5t L =/Sales 11,505 100.0%5 164.0% 7,017% 100.0%
(FE&#H5c_£/Store Sales) 8,137 70.7%5 193.8% 4,1985 59.8%
(EC5E_L/EC Sales) 2,541 22.1%; 116.1% 2,189; 31.2%

5t L #6#F1%%/Gross Profit 7,396 64.3%% 171.3% 4,317; 61.5%

IREENU—HYEIRE/SGRA 6,795 59.1%% 151.5% 4,485% 63.9%

=% F#%/Operating Profit 600 5.2%; - A167§ -

X EFIZE/Recurring Profit 610 5.3%; - A165§ -
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HAH ARG
202262 ARR | 2021662 B | o = 2022662 ARR | 2021562 B | o =
(BAH/IPY mil) S Previous H'J&;H’H‘Htt (Bfi:BahARmT) ‘ ES Previous RUEFRIRALE
(0)4 YoY
Actual Year Actual Year
PESASFENSDFE L PEEFHEENSDT L
Sales from China JV : Sales from China JV :
#15%5/Wholesale 1,534 1,310{ 117.1% #1575 /Wholesale 93 84 111.5%
04 U7+/Royalty 118 731 162.1% 045 1/Royalty 7 4 154.3%
55 L &5t/Sales Total 1,653 1,383) 119.5% 55 L &st/Sales Total 100 88! 113.7%
LRI S | L ARSI 9B |
PEISAHEZECLDH PEISAHEZECL D
Profit from China JV Profit from China JV
INTEERENSDFIZ/Profit INTEEBENSDOFIE/Profit
from Retail company from Retail company
(BRI ERE) 4 A455 -| | (FDEIREFR) 0 AN29 -
Equity method investment = Equity method investment =
gain gain
EISBZENSDOFIZES - Profit from , EHISEZENSOFI#R/Profit from |
Wholesale company | Wholesale company |
(DEHRER D D51%48) 93 850 110.0%| T hamtis9m51%48) > > 104.7%
51% of JV subsidiary ' 51% of JV subsidiary :
O 7Ttk O PUF(RtkifE
Royalty after tax 83 51 § 162.1% Royalty after tax > 3 § 154.3%
FI2§&5t/Profit Total 181 A318 : FIZS&5t/Profit Total 11 120 -
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20224 2 BHA 5tiE| 20214 2 BHA =&
. FY2022/02 (Outlook FY2021/02 (Actual
(Bfiz: BB M) : i( )4 - . . ( i)
RaEL xf55_E RIEEEIRALE % eS8 xf55_E
Forecast % to Sales YoY Actual % to Sales
5t L &/Sales 59,735 100.0% 118.1% 50,590 100.0%
5oL #eF)2Z%/Gross Profit 34,346 57.5% 123.3% 27,847 55.0%
IREE/SG&A 32,035 53.6% 120.7% 26,535 52.5%
=578/ 0perating Profit 2,310 3.9% 176.0% 1,312 2.6%
X EFIZE/Recurring Profit 2,289 3.8% 192.8% 1,187 2.3%
AN —-= kY /H

MSARE TR Y SRR 1,305 2.2% 347.2% 375 0.7%
/Net Profit
1BRH D BRFEFIZR/EPS 36.2 10.4

B EOHIREERAHES, IOFHBICLIHIBADEES, KTENRFSHBRRREEIO—-/NVIC
SHHEmCEBEL, 5B LEF597EAZRIAD

m JO/-ARFEOMEE. BUREREI> MO—)b. BEUVEREERIRR EMREZLDREULEE
[E&D, EXFZ23EM. EEFR22{EM. HHEFIE13EAZREAD

HRER

B 202252 AMOFEHFERYERAICOVTII1KZLDIBAZFE (RIKEZ)

BH. LEEFETREAERRRFRECSVWTAFOURRMERICEDIEERLEDOTHD REFEOFEBEFFHELIOF IV ABRIEDINREFHAZE, A4 BER(CLOT
ZENIHOIHEMENBDET .
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11 MUJIRENERS, 2,790,000 3,502
12 UNIQLO Global @ 2,350,000 2,312
13 A BATHING APE® OFFICIAL @ 2,290,000 8,178
18 KENZO K 1,960,000 525
25 GU 1,370,000 3,997
36 sacaiofficial sacai 1,090,000 2,334
39 UNDERCOVER g 999,000 2,105
48 Yohji Yamamoto %@&J} 839,000 1,043

66 MOUSSY MOUSSY | 7 9,845

82 LOWRYS FARM 4 1 622,000 2,763

156 SLY SLY 416,000 9,521

LLBIE 1> A9957— YouTuber

_marinakamura_
mRIM.ARK
mJA09—#142,000

@nozomi_n0316
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mJA07— #38,800
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mJA09— #98,000
mYouTubeE#HFEX9. 1A A

misato_muraoka
mrienda VIU7TIHE EE
mJA09— #52,000
mYouTubeZEEREEL3,120 A

| o S

2021%6H308 = Instagram, YouTube
COPYRIGHT © 2021 BAROQUE JAPAN LIMITED. ALL RIGHTS RESERVED.


//upload.wikimedia.org/wikipedia/commons/e/e9/GU_logo.svg
//upload.wikimedia.org/wikipedia/commons/e/e9/GU_logo.svg

Oh[E S EROIRIT

Slide 24

20224 2 HHA1QOLEIEENFAIESH . IRIEEN(I 1 2/E5EHE R OFERSEEH

B ESHEL : 291554
o 1fK#EPTH :  4#BT 11854
o 2fREPTH . 22#P  138JE&H
« 3fR#EPTH :  13#BM  35i54H

m i EEPTREY : 39%PTh

(202143AKKFR)

#E@IV7/West (51)
F%#&B/Chengdu

& /Chongqing
#H%&/Xian

EBA/Kunming

&P#3/Guiyang
#BEE /Xining
=J/Lanzhou

LHIN-TEE
1#REsT (48Bh)  big-deR- M R >

#HIl/Shenzhen
I /Guangzhou
Hi%E/Wuhan
£Ki2/Changsha

| /&M /Fuzhou
B8&/Nanchang
B3 /Nanning

EFEIYU7/South (63)

FJLTU7/North (79)
it /Beijing
Xi#/Tianjin
kB3/Shenyang
XI&E/Taiyuan
fAHFE/Shijazhuang
£#&/Changchun
I§/Ri&/Harbin

W R L §§IU7/East (98)
1&-: L8 /Shanghai

. sEas o "*".m #M/Hangzhou
CEENT i BE:R/Nanjing
& :
HEd . ° °
i ETER

28k#pH (2788M) )Lk BE - JIRN-BRE - KR - R2-Hil - SIE- BR8N - 80 -mE - e - RE- K2 - 7HE - BN - BN - AT - R - FazE-1R) 1| - 5 E - EEE - 815 - B

COPYRIGHT © 2021 BAROQUE JAPAN LIMITED. ALL RIGHTS RESERVED.



= URE EEOER R T _HFaF R ER Slide 25

= R E R U LBRIRE
B BEFRLLVEmEZEA
B FEFEmELRE12,500~13, 50(01:11:1% _ FHAS . B
fi;. ¥ - REDEBIMEDTFRIA TR ERIR

4
_ EE

» TIZAQEEFETZHIE
= JV){—-bF—THh3BellettORyhI—I%
mFUSTAROENS | Soz Fih

) 4

B EANS 2~ 3ERITTY N NEHE(CHEE)

B SUERDOIRTEE ‘
_ i = BellettD¥pifidz S LR MK
» PECBMHORGETZERE

4
55

» \SIT/ICEAITIERZ DB LME s
= RS TANREDA > T4TTOISL e

COPYRIGHT © 2021 BAROQUE JAPAN LIMITED. ALL RIGHTS RESERVED.



] REIVASSIFv— Slide 26

HEDOHEER

(B EEARESRE 49%)
EBZ5(LiE)RIFRIRAT (\5T)

(EfEF=4t 51%)
B (Lis)k W ARAIRAT (E5E)

=44t

A

: PEim P FE Forrusy

COPYRIGHT © 2021 BAROQUE JAPAN LIMITED. ALL RIGHTS RESERVED.



R REUICEITZFEEIR Slide 27

B AERI, RSENOYI SV OUETY RIS ERBFARVEEASICOVT. RRSH/NOVIIv)IIVUSTYRICES
RERICBIIHTFE, #E, RiIAHIFRICEDVWAGRREICOVWTEERLTENTT,

B CNSDERLEICEITIRBOPICE. A BIYATOREREIATELET .
BRCEIBNTE. SUCIRKREICHSNTVWRVWIRY, FiERMETDMEEN . ROBLEICEHTIRMBICTINIATELRRFERE
SlERIIAIEIEN T TVNET,

B HFASHNOVIIv)/(VUSTYRORIROBRICH T FEEABPEGSFE. AERICGRBTNTVSERRELERSIEAN
hat{ A 3

B AERICHITHBRELEICETIRPIT. FIATEERBIRICEDVWT, RXNOVIIv)(VUSFYRICEDRENTZEDTHD,

S, FLVIBE, PROTETLENGOREETHO>TE FERICEINFBREECET IV R SIRADCHZEMHU.
EEIIEBEASEOTRITNEEA.

COPYRIGHT © 2021 BAROQUE JAPAN LIMITED. ALL RIGHTS RESERVED.



