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8 AT 1 2 50f LR ER < #5
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B LRI, AIFERAERIKETHY. FTEEY DEW
— ZEFHICHETLEXMAAMNEL. IFERIEFHAD LEERFOREET L
PEICKATRERRICKYMRIF T

B EBITDAIX. M H/N\NAATADEELRAIR (S5

fn
E 5 BN (3E4E) HEEEBITDA ()
8.000 - 5000 -
5978 6,116 3.730 3,993

6,000 -
4,000 - 2500 -
2000 -

0 - 0 -

2021438 #11Q

2022438 #11Q

2021438 #11Q

202243 A #110Q

*1 EBITDA=3E EIREE — KB E — 5T E — A B HFEICEDIREBB+ZT0MOUNEE - ZE R, EBITDAXEREZANDEER IIMELLE 1 —x& 45
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ReNY
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EIERE/NATAR(FRS)
(B BAH)
BESHOMEEIZERIT ARFHAFIRIX, sIEREI L TELRE
20214E3AH] | 202243888 | 20224381
193 HA F 1M HA GEHEARTED) BmHAER R
5t L UNAE 5,978 6,116 30,000 20.4%
EBITDA*! 3,730 3,993 12,600 31.7%
EBITDA v—2 62.4% 65.3% 42.0% -
2,232 2,483 4,700 52.8%
et OmEFEIC
R B 0 B R 2 1,091 1,310 5,100 25.7%
EPS(M)*2 14.27 16.85 65.31 -
LTM ROE™ - 65.1% 36.2% -
B RERH
BRiEETE(MW)™ 333.3 408.3 593.1 -

*1 EBITDA=5E LR — M E — /T E - NGB+ RMERICLHBREBR+TOMOINE - EA, EBITDAREEEZADEEXFOFHLE 21— R 5

*2 EPSIFTEAMABEZEZEELAVEIE *3 ROE [HETABRSHOMAEFICREYT 2T, BEfl25 AHAEERA RO EMTIEZER

A R EBE A ES EEEEELLVNV ORETERTR
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v A RRIELE (IFRS)

(BH: B AH)

EBEATREIRIILT—HREFEL. REIIERTHYRIERZLL TIEM, — A T, HELE
MR EERAR T L2 &I &Y R IR

BEARREIRIILT—FAR-EEFXEL. FIERERFEKEDEEREHRMDET LICEK
URIKEDFE LUV ZFER, EBITDAIX, MBENAATRADEFDEIZLLHIREFIEDE
LA T LY

202145 3R41 | 20225%3R 4
11 1 1 iR

4,960 5,038 1.6%

2%2";&1*’ L¥— (A)  EBITDA? 3,921 3848 | A2.0%
2,454 2,368 A2.5%

e 1,018 1,079 6.1%
PR EEEE (B)T  EBITDA® A191 145 NM
pstiEs A222 116 NM
5,978 6,116 2.3%

(A)+(B)"T EBITDA? 3,730 3,993 7.1%

2,232 2,483 11.2%

*1 FRAOBEERHITHT MM DHFSITHL T IEERABRMEIC OV T ERRE LITEHES L—THRE I ELCGEREE
*2 EBITDA=5 LR & — M E — /T E — A E+HFSRICLHRERE+ZTOMOIRE - BF. EBITDAREEEZANDEEX FEFHALE 21— R 6
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75SMWHIR KB  NA AT AR BT D EELEH IS
FH/NA <X (75.0 MW, 12 1B SR ERER N HET) (2021FE8 A HE)
B 2021F68I(Z. MA/NNMA<TX(75.0 MW) A EELEILR,
FUB/NAA TR (20.5 MW) [Z#E<2E B OEBERRIR B A RENAA T RAEXE
B 20215 7RIZ. a— AT avETELERE, SEII8y AN ERERSTE
| (228%215-6}51) I & bt —$ %&E
_—— RIERE" 75.0 MW
EIARERL YR
£33 (FFFAM RUPKSHHA)
241 / kWh
FIT B f (S FI 232 / KWh)

ccbib e eSS $913018F / &
F#EEBITDA

$940%

=Dy
WEXRS #95001& M
LTC 90.0%

L//\:53.07%

H & L3 ERME: 41.5%
ith

ll:l |
¥ NAARARBIIHRBIHEHAIR—ADHRHBBEERT 2 IHKD TECHY. I?’;’J?‘éjﬁﬁﬁﬁﬁé
*3 ERERE. BE. T, T RER. 7747 RBEER WY —J%2T) HEEEERALE. BGRBETIIANSETOXIHESALESEE 7
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(REAR B R zx AR A Brl #5449 . 202148 A IR 7E)
B JOGMEC2M IR HIEZERAL. thRABXZ R VIRHIRAEEEEE
B 202156HIZ, &R EEZ A E TS
B 2022412 A D:EErfRtE (FE) [CMIT. 2021F7HIZETL

EXRBE

SRSl 2.0 MW

40 / kWh

AN 20224612 A

L//\:30%
T+ —HhZ:60%
TFO—H—<IL:10%

e ——
5

rrﬂ“r1ﬂﬁﬁs

EEFTROERTE
(202147A)

L /YD EEZE

FX7EL. thEREFDFEIEAD
BRkeitig D FBAICERY D

*1 HEARE(EA B hDORIBEELE
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EFEEARER (IFRS)

(Bif: EHM)

OO RIRDH LIS T, AMAYRELORBEEICHRIELAEFUOAEM
BEBOBEHEN, EALET LS

20214E3 A48 202283AH#f

AR E1H K i FHEERER
BEZAN(ATRADESRE
220,546 227,741 7095 e
P = — = FIRBE|REDEM, IN(A <R
ﬁf‘;ﬁmﬁﬁ%u‘?ﬁ?é 15,252 20,466 57214 BEOMEEZ-RIEHNA
T ERSHEE 77 BRI EMELES
\ BEZENAFTRADEAE
fA T EE 122,630 127,926 5,296 =\ i
40,356 37,510 A2,846
HHFEES 162,986 165,436 2 450
BemAEFES LLE 6.9% 9.0% 2.1%
EAXRHE 11.3% 13.5% 2.3%
HEELYE NetD/ELIA™ 4.9x 4.1x A0.8x
b_
FeiR Net Debt / LTM EBITDA’ 11.5x 11.8x 0.3x
B Net Debt / -, B ]

LTM EBITDA™

1 MAENFEE=FNFAE-REEL 2 REL=-"HERUVRLASEY + 5ILHBHEE S HINFEAE=HEBAS+HE+—REB+ZTOMOSHER
*4 Net DIEL A =#BFFAME/ EA *5LTM EBITDAIZ. 202138 10,6208 5 M. 202238 #11Q 10,883BFH 9
*6 B AR 1ER B D FHEEELSPCONet Debt R UEBITDAZRR M =HIEICTEH
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EHGEBURREETE E (IFRS)
(B BAM)

BEEEB/NAATR(74.8 MW) DEFZEW IZEVD EERVEFFEEEM
202143 A8 2022438 #j

AR F1mFEHAXK R FHIERER
RENEE 46,699 47,190 491
ERBHEE 173,847 180,551 6,704
EREEEE 104,148 106,595 2,446 {EEEENAATRAOEREERCESEM
BREE 19,730 19,707 A23
. NAATRBHAZCRIEHMAZETHO
FOMOEFEE 17,840 21,012 3172, r BT
ZDMDIERENE ZE 4,733 4,814 80
BESH 220,546 227,741 7,195
ERFRE 162,986 165,436 2,450 {EEZERA/NAFTRAOEARTICESEM

THHEE 32,696 A1219

31,476

195,682 196,913
FEBEIRE 20,722 22,032 1,310 DO HEAFIZEIC &AM
ZDMDERDERESR A8 729 A4872 3,857 Fyvula-IO—-AvSOAEMELE

?égg;f AECEES 15,252 20,466 5,214

FEXEFS 9,612 10,363 750

BEXEET 24,864 30,828 5,964
* HRFEE= BAL+HEH)—REF+ZFOMOERERE
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BIFRSOERARIE T, EIEHIEAELGLIGEENHY ., BB HERVIEEICEZEEZEZS

BTKGKRAFX—LDNEXE (KBEKEABED—ZP) (L. TKIERKFFIZHY ., IFRSIZHT55E
HE I B A 5 F

B ERARLEINHEE
" BT m EmEHY—5— = mrl
— 2F. @AXITHY
Gj(K*;;;Z;FE.L;) m ARAEEBRY—7— B PERLYV— FIDE b D
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L*T]ﬁ b (m ExFEY—5— B A AEY—S5— ﬁ 1iilig_i;“'l;;ﬁ;i_:'_
B ERRY—F5— =

EEEE}::PUJ B EEEENAFTR
75 MW/ 1A <R |- HHE/NAATR

(4543 ik A

N B AR L3 — BISEhE R,
BRIEAUBLIT-O BB AL -0
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L/INDRBETEHREEMICEITLEEED ARIER

20216 A30HKE S
B 2021F6 A1, FME/NMA<T X (75.0 MW) H\iEERFALR
B ZREMEDEGLHFIBLUE., REL-ZREZ#HE

(B : MWh™)

80,000 -
7E HA R 2
EHA®R?2 THRE?
60,000 -
7E A AR 2 ER R
40,000 -
20,000 -
0 J
2R 8AH 2R 8AH 2R 8AH 2R 8H 2R 8AH 2R 8AH 2R 8H 2R
201445 20155 20164 20174 20184 20194 20204 20214
m KIEREIE Y —5— REEY—5— ngGIEZREY—>— nFlIBaLY—F— NEV—F7—
mHEERY—5— nKEY—F— smAHY—5— n PRESLUY—F— R —F5—
mEREY—5— B ENSAF TR mAANAAF TR
*1 REEFH5H T HL(IMWh=1,000kWh)
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RENS SVA
CSE)BEEPOERFTFEA(RESESPC) DEEKREDIK;
(IFRS i E5M)
RIFEE EIUEH EBITDA Mett
(MW) (/kwh) 5t LRI EBITDA ¥v—Pr HHFE Fokb=:E
o I o237 [ 218 195 895% 85  68.0%

202153 A#1Q 227 200 88.0% 87 68.0%

_ 202253A#1Q 589 537 91.2% 239 51.0%
Egy_j_*l 40.4 4OH ............................................................................................................................................

202153 #1Q 597 542  90.7% 240 51.0%

HINAEILY 1 9.4 40 AP ek G L 115 88.2% 42 63.0%
Y—5— 4 gom EAGRRGLESN 131 115 882% 42 63.0%

20215 3A#11Q 142 127 89.2% 50 63.0%

HIE2RNE 75 40M 202253 A #1Q 102 88 85.9% 31 61.0%

Vy—5—"1 202143 A #I1Q 112 97  87.2% 37  61.0%
20224E3A#A10Q 322 279  86.8% 126  100.0%

niy_s_*z *3 25_4 4OH ............................................................................................................................................
202143 A #A10Q 342 306 89.5% 144  100.0%
20224E3 A #A10Q 339 288  85.2% 148 100.0%

angﬁﬁﬁy_a_*z *3 262 4OH ............................................................................................................................................
202143 #810Q 363 304 83.6% 158  100.0%

LHKREH 2 ERMEEEE
3EAMEEXRICEALTEOERMFET. HERRISLTERMESHESICRET 50 ERRSERLLTOREERFRELLGND 13
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REN: JA\\VA
CSE)BEPOERTFEAE(REEESPC) DEEKAREDIK
(IFRS/Bfu: 5EAH)
REFE EIUOE EBITDA L2
(MW) (/kWh) 5c EUNEE EBITDA w—Pr ZHHAFIE FoHLb=:E
213 177  83.5% 64 100.0%

_ 20224E3 A #11Q . .
xgy_7_*1 *2 19.0 36H ...........................................................................................................................................
20213 A #i1Q 220 187 85.0% 66 100.0%

_ . 202283A#110Q 250 219 87.8% 94 100.0%
ET‘E‘J—7— 1*2 21.6 36H ...........................................................................................................................................

202143 #11Q 274 251 91.5% 123 100.0%

e v— 102 - 20224E3 A #11Q . .
LN —5— I B R ... ...
20214E3 A #110Q 221 188  85.1% 71 100.0%

S —— 480 W 20224737 110 646 594  92.0% 260 100.0%
A _7_ L R "+~~~

202143 #11Q 599 554 92.5% 221 51.0%

202153 #11Q 972 910 93.6% 428 69.3%

R —F—1724 80.8 36 2022 3R #A1Q 1,043 978 93.8% 496 100.0%
A _7_ T e 1L

L ERHEEE 2 EAMAEECHELTTORBFABE. BEREICNLTELHAHERICRET A0, EAMEEE£LLTORSERIREELLEN
*3 20204E7H1B HEEH S DEBMEIREIZEY ., B ESHEE(F100.0% *4 2020512828 HEH S OBMERGIZELY . #4459 HER(13100.0% 14
5 AFATFYR)Za—TINIFo—HKAEHt
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(B BB M%)
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ReNyY
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EE\EFPHEICEELGL

55 FIRAE R UEBITDAIEZ, MTANAA Y AR VB RELY —5—0EERIBICHEVLEE
B LHEARIRE, RN AT ROEFZIEIZHEIERBIRESER DT LEEZRIAD

202143 A H8 | 202243844
(SE4) (T Tz
20,553 30,000 46.0%
EBITDA™ 10,620 12,600 18.6%
EBITDA v—0 51.7% 42.0% -
4 605 4,700 2.1%
Bt OmEEIC
RE T2 W B R 2 11,507 5,100 AS5.7%

B AN ATRARUVE
REHY—5—0DEiR
FRa

m ERFARBMIIEHRD
FEERISEL

B HEENBEOHR®
BTITHESIEBRZE(
AS5(EM)

B AGERUREERE
FATRELSLK

B NENAATRADES
BIZfEL, BREEIEE
#F1%5 E

B AE. i ESEA
INAFTADERETRE
ERIRMLEEEN
AFRADA T arn
IE BT 45t £

1 REREITHESHREICLDHE *2 EBITDA=E LI —RHE -/ IE - AHB+HRDEICISRERE+ TOMOIRE - BEH. EBITDAKEEEANEENFHFHALE1—
RS *3 202253 AH CRR T 1) DEPSIE, 20213 MRICH T S RITARKMAEH P FHRABLRELTHE *4 ROE [CH TR OHFEICRET 55713 §

EREREEOHE LY ROBEMTEEZER

SVvA
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REN’JM\
E "EE zkg 7‘-~-‘-’— B A2
(B15)2022F3 A S FTRE O ELANESEH ——
20213 A # (=) 2022F3ARA(F#E)
&) &)
W KIS HERF GEEEh) 1157 B KSR EER GBS FE) 12577
- 312.8 MW — 353.6 MW

- 2TOREMIIL2y BN EHRSE

T Ak

- 20.5 MW

- BXEYHY—S5—6rASDERTEEHEE
- KIGARERO—HIIFRFRTE -5
BROE=HOH AR FSZEEER
B N\AARRAREER GBI/ FE) 24/
— 95,5 MW
— MANMATRA8r AR DFREFEZERE
— FESMEILVRDIN\YT7EEE

(2 EICFSREERR]
m [ ERAOFREMRCEGLTE) L7
— 1440 MW
- V7UFELRNSr AR OERFSEEE

(EEFAFMEN]
m 26{EM
— NAATREE2

(== RBAFEREN]
m $928{8MA™
- HHORESEENIODE LZERAD

*1 FRRFERMN . ERHEROMIBERLH
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RENS SVA

/)

(B8 BAERREEIRILT—FED LT AUMEE T UERS
(B EHMA) [E@memcEELL
BAENAATRAR VR B —S— DB LEE SN, RESLEIRE

BEXFARBMNAOH LSNDRRAALERLGD—H . NFERVFARERFORTRENERKR

20214 3R/ | 202253 A K] B E/AAAT
&= | wmrm | 29 ARUBAE
~ s
17,651 27,000] 9,349 g;ﬁ; @
5 b o 4 F 4
f;%gg;*“’:\i EBITDA? 12,442 15,700| 3,258 ’égggg
BTICHESE
6,566 7800 1234 ) | e as
™~ =F)
2,902 3,000 98
BAERBEIRILY ‘
—pAs - EEEE EBITDA™ A1,3822 A3,100 NM > REORR
+iEHEE et
B4R
A
A1,961 3,100 NM ) e
RiAs
20,553 30,000 9447 | Tir
(A)+(B)"T EBITDA? 10,620 12,600 1,980 ?iigz
ZROEM%E
4,605 4,700 95 A

1 FEMACEESHITGTHHMOFFHLTI2EEARBBMFCOVTIE, ERRE L ITERT L—THEEI ELTEREE
*2 EBITDA=3E LIRZE — AN E — T B — A B+ RHDEICLDRERE+ZOMOINE-EF, EBITDARETZADEEXFEFHLE 1—dR 5
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REN: VA

7

B - RSP ORESZDHETEHE!
20218 AR
B 2021F7AI1C. EME SO MBNFEIL, B P RUVEBZTEXDRHRBERZL

915 MWA &0

B 20216 I MANAATRADEEGHIBICLYBEEFE XN SHEHFHARE1L408 MW
A~

2,000 3
N DB CELILEEED DDA A—S " ;Q;’?Eéim”

O EE%EP (AETOER)
o W B +~ m EA-@BNTORR
, RUEBHRHPEED
B& EFEi#te

915 SHELRIBDER

695 m NEAN(FTR IR
524 580 (75.0 MW) s
500 4o, 361 u $§ﬂe§iﬁv—s—
271 (40.8 MW)
m O7UFRAN
l 253 333 333 (1as0Mw)

(MW) 201845 A4 2019F3AH] 2020FE38H81 202143AH#1 2021%F8A 2022438 #4
(BR7E) R (REL)

*1 EPCEHEZE L TIENEFHENZIESEICODVTK, BLEARVEZFHIT—XELTRELTVET

20
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RENS FVA
EERPOEFEDE ARy 1—IL1
20214 8HIRTE
B 20215682, MH/NAA T AN EERRHIR, TDMSEEXEDERIIFTERYIZEY
B COVID-19IZ kKA T5A4F1—2 RUNBELRIIAR EiIN D2 L5
202253 A1 &4
e Friny Eﬁg% EUEBIA S ERILTE
BREHhY—5— 00214 EREHEE
(40.8 MW) 108
IF7VFRA D021%
(144.0 MW) 108 202343 A £
A BRI %R 5 D A Hh 2 00224
(2.0 MW) 128
HEEEA/ NMATR D023%
(74.8 MW) S| 2024%3A%
REVIRXYF/NLFTR 00234
(75.0 MW) 58
| A  |——
(20.8 MW) 6 A
AT E NI <TR 00234
(75.0 MW) 78
WEEE/NMATR 20234
(75.0 MW) 118

1 BHPOEXOEGRIEOER F. BRICEFLFETHY. RR.BELLDAIRENELHD EPCRYELTIENEFHEUALERIOVTR, BLEARVRE DT —
RELTHRE
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ERNEZPEXDEL

202148 HIRTE

B N\AATRABEII. F—EVEBEOERRUNITE IEENIERIES

B BKERY—5—(40.8MW) [£20214F10 A OEERRIE (F5E) (ZM T, AREE S

BREYY—5— rMER S DB R ERZER/NN(FIR
(40.8 MW, EFRAFERED  KCANNIN X J0¢ 2000 500 (74.8 MW, ﬁ%%ﬁ%fﬁ
pV o S—CLRBORE |

PCSEMTE e
(20214 7R) =

BEVIEYH (AR HRTE A/ (AR WEHE IR
(75 0 MW. amgkna?sfﬁ) (75.0 MW~ i ] R £ T U i ) (75.0 MW, abﬁksﬂu**fﬁ_)

| i ! JI_]|

202345 A EERRAE (F7E) 2 202347 A EERRAE (F7E) 2 202351511}5] Eﬁnf‘ﬁ&“(%i) 2

*1 EPCZWME L CIENEFAEUNALFEEITOVTE. BIFARUVERRDII—XELTRE
2 BROFEETHY. T8I 5T8EMENHD 22
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D7 OFRAEE (R LA, 144.0MW) (2021FE8ARTE)

s VA

B FEILOTL—FOERfTE. TEILES

e LR

RIERE 144.0 MW

8.5 cents (US$) / kWh

AL (o3 )

B Lien Lap(48.0 MW)

' .| ™ Phong Huy(48.0 MW)

B Phong Nguyen (48.0
MW)

HERBAR 2021F10A XRET(FE)

BE #3145 MM (US$) / &

e VESSEREE (F95018 M 1 &)

PCC1":60.0%
L /7\:40.0%

HEH#E

2021&10)51 " EELERtR (P E) ™

*LEPCEHME LI TIENEFALUAEEIIODVTR. BIFARVEZRD I —XELTREE
*2 R FLDFITRAF—AIZAIYFEE, 2021F10 831 B E TISEERRIAL =15 A D

*3$1=110MTHELI-SEZE *4 BROHETHY. EETHAHEMEHNH S *5 Power Construction Joint Stock Company No.1
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FESSEE - MABRAFRETHRF LR ADSZEGE [700] MWL)
202148HSHK R

B L/N\DHEEX)—FI5HMABAERBAARETRICEITARARELRNDEX
B IREAEAEOERBTHY . 2021F58 0z, ANE HHAHEFIRH

g‘: #3 [700] MW"

B L//N()—FEX)
i E B OXEIO/NT—

. TALE—B 2BREDEBERUVFMZET
= IREEATA LS EREm

L ABORBERFZ . AFKNEELRANEROR7D2—)LIZRETHY . RIRSEEE
2 BEBEMRIA Y —REBRFEREBERBIHRDIAHSAEHISONT 24

(_https://www.meti.go.jp/shingikai/enecho/denryoku_gas/saisei_kano/yojo_furyoku/pdf/006_01 00.pdf ) kY
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REN:

BRDOERARUEFIKR (1/4)

L%T/Ai%?ﬁ'é?‘;%%'mh*l(2021&8%5E| H#,'f—i)

B EEPRUERETORBSAEREFTORBEEILSET370 MWEE

B KRB —5—(40.8 MW) (X108 @Eizslaaﬁttﬁ(%fﬁ) (2T, ABEES,
AEY—5—(20.8 MW) (X EZNIER -

=; BRE gy SRER RMER oo e EBRARE e

BE R (MW) (/kWh)*2 (B#R)3
7K BB 3 >k R E 15.3 40M Eizh  68.0% 20144 20344
=p: 4 FER 40.4 40M EELh  51.0% 20144 20344
AW FhE 1R 9.4 40M Eizh  63.0% 20154 20354
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