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Q2 FY2021 Review

« Significant recovery in second quarter across all regions
« Margin delivery continues to exceed expectations

« Acquisition of LiveArea increases exposure to Customer Transformation & Technology

_pntsu | business update
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2021 Q2 Highlights
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Sustainability & ESG 8%%%%%’&5 HY=>T74F> R RTCEREN I mALR—b2021
SUSTAINABILITY LEADERSHIP Green financing Stock compensation plan  Integrated Report 2021
= THE FORRESTER WAVE™
SR CANNE S«;’% Commerce Services Bl Consulting
Industry salesforce partner

recognition

THE FORRESTER WAVE™

Salesforce Implementation Partners
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H1 FY2021 Financial Update
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August 11th, 2021

Yushin Soga
Director and CFO, DENTSU GROUP INC.

dentsu i

*RENCEFNDEUE. 1BIRIE. BEOERR(ICEAL T, BUIRIEMRE2{(BE I 22 BIEL THRL TEN, MIFEROMUBEL IRRDHBENHDLICTEBRIIZEV. FAEEOERICOWVTIE.
AppendiceszEZ SERZEL,

* Please be reminded that the figures shown in this presentation may be different from those shown in the financial statements as this presentation has been prepared for investors
to understand our businesses. Please refer to the annotations in the Appendices for each definition of the indicators.
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Q2 FY2021 Highlights

218 bnipry 15.0%0

5o LiaF 2 A-=-HvImERE
Revenue Less Cost of Sales Organic Growth
EPE%,Japan 84 bn JPY EE%,Japan 12.0%

BN E%E International 133 bn JPY #B435%_International 17.0%

*ERNEE: EBESv/ORY NDO—D BINEHE BB AY—F>3a I
*Japan: Dentsu Japan Network International: Dentsu International

12.2%

+370 bp BIFEIAALE.YoY
ARV=FT42D -I=T>
Operating Margin

ENSE2,Japan 10.8%
BN EE International 14.0%



2020-2021FFE A—H=-vIHERE OFHER
FY2020-2021 Quarterly organic growth

0
50.0% +17.0%

10.0% /, =S DA S By By
/4 Dentsu Japan Network
+12.0%

——
EEIN-T
Dentsu Group

0.0%

_.. -
Bl =3 F)
Dentsu International

(10.0%)

(20.0%)

Q1 Q2 Q3 Q4 Q1 Q2
FY2020 FY2021
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H1 FY2021 Highlights

o LiEFle (B5RHM)

Revenue less cost of sales (million JPY) 440,569 o.6%
—_hn

;r HZY IR +5.4%  +1,430bp
rganic growth

RBRERFIE (BHMA)

Underlying operating profit (million JPY) 71,611 +35:9%

;r/\l/—_v-»r/)-?—y/ 16.3%  +360bp
perating margin
O ] =32 | =

PutomBAalCREISI A (EXx) (BHMA) 36,104 +128.6%+*

Net profit (loss) attributable to owners of the parent (million JPY)

*TREHOFMBECFEIZEMAE (BK) |OMFERMLLCARBESOHEZST.

*YoY of “"Net profit (loss) attributable to owners of the parent" incorporates the impact from changes in the currency exchange rate.




20214FE SE2MAARET S5 LieFI (BSRB{ - Hhisy)

H1l FY2021 Revenue Less Cost of Sales by Region

Fo LHEFIERABARLE

% of rev less
cost of sales

L8 A-BHZyIRERER
H1 Organic growth

BA

Japan

+4.5%

KM

Americas

+5.1%

BXMI - RER-7IVUh
EMEA

+8.7%

PITREFE mre50
APAC (ex Japan)

+3.6%
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2021 FF F2MFH R BEO /ARy FT—9 &

H1l FY2021 Results: Dentsu Japan Network

(BAA) (OPY mn)

e AR Aoy IREE
75 _EASFIZE* 2(;/)0\; Organ(lg/og; rowth
Revenue LCoS

(¥R)EH DENTSU Inc. 102,384 +3.1 +3.1
TEERIERY -2 ISID 19,020 (0.7) (0.7)
BBETIAIN Dentsu Digital 15,839 +43.1 +43.1
CARTA HOLDINGS CARTA HOLDINGS 11,566 +16.7 +16.7
EETY) Dentsu TEC 6,393 (12.5) (12.5)
BB Dentsu Live 2,994 (44.7) (44.7)
Hh 154253 * Dentsu regional entities 9,034 (1.4) (1.4)
TOfth - NEPES | Others/Adjustments 20,787 +22.6 -
Fo LRI &5t Total revenue less cost of sales 188,020 +5.5 +4.5
TH)IVHRIBABRRLE (%) Digital domain ratio (%) 36.7% +4.6
CTRTHERKLE (%) CT&T ratio (%) 24.6% +0.8
ARG E XN Underlying operating profit 43,084 +13.1
ARV—F4> -S> Operating margin 22.9% +1.6

AR ERICE A Z D #K.
*Please see the appendices for footnotes.




20215 F20HF R B4 4 —FaFII FE
H1l FY2021 Results: Dentsu International

Pl vl EAY R
% of Revenue LCoS by Service Line

" T AT
Media

s QUTAF4T

Creative

= CXM*

(E5M)  (PY mn)

A RBRE
2021 1-6 - e : .
Jan-Jun AIEEEIHALL* HEBRNR—X A-AZvIRERR*
= | FIs YoY Constant Organic growth
R(;\;Jenal; icoe (%) currency basis (%)
(%)

AT4T Media 124,925 +17.2 +11.0 +11.0
IAT4D Creative 44,569 (16.8) (2.5) (2.5)
CXM* CXM* 83,318 +18.4 +5.1 +4.5
55 RIS BF Z;’I'Zl' revenue less cost of 252,821 +9.7 +5.8 +6.2
TIHIAESABRLLE (%) Digital domain ratio (%) 63.6% (4.9) (3.2)
CTRTHERLE (%) CT&T ratio (%) 33.0% +2.4 (0.4)
SRR E RS Underlying operating profit 30,987 +76.7 +77.5
ARL=F4 -S> Operating margin 12.3% +4.6 +5.0

10



20215 23R B @8/ —7 T LR EDEEER

H1l FY2021 Dentsu Group Movement of Revenue Less Cost of Sales

(BXFHA) million JPY

+ 22,561 440,569
+ 639
408,868 I
2020 REZE M&A A-HZv 2021
1-6H Currency Acquisitions Organic 1-6H

Jan-Jun Jan-Jun



20214 F F2FH R BEV )L — T RBEREXNE EEHW
H1l FY2021 Dentsu Group Movement of Underlying Operating Profit

(BXFHA) million JPY

+22,273

(8,825)
+9,759
2020 DING L#FIZE DINEXER* DI L#FI& DIEXER* T MSIIANE 2021
1-6H DIN Revenue LCoS DIN Operating DI Revenue LCoS DI Operating Central costs 1-6H

Jan-Jun Expenses Expenses and eliminations Jan-Jun



EXA® RERE

Reconciliation from Underlying Operating Profit to Statutory Operating Profit

(BAMA) (IPY mn)

o | e | e
Jan-Jun Jan-Jun
AR EFER Underlying operating profit 71,611 52,747 +18,864 +35.8
FEIEE Adjustment items +12,769 (24,001) +36,770
- BINCHSBE.EEDEME - Amortization of purchased intangible assets (15,117) (15,839) +722
- MRABEIR b - Acquisition costs (245) (699) +454
- BN CRE T A RENE A - CSohni;ea-:izssed compensation expenses related to acquired _ (3,085) +3,086
RTINSt et e s ol o e o
- IR EMIER - One-off items +29,044 (4,008) +33,052
- B EERTTAER - Gain (loss) on sales or retirements of non-current assets +29,162 (53) +29,215
- IS EER - Business transformation cost +1,659 (1,822) +3,481
- BIBIEKR - Impairment losses (724) (1,686) +962
- TOAth - Others (1,053) (445) (608)
EEME (EX) Operating profit (loss) 84,380 28,745 +55,634 +193.5

13



= HiF %t FAEEIAE
Reconciliation from Underlying Net Profit to Statutory Net Profit

(B87%5H) (JPY mn)

2021 2020 -
AICERIEAZ | BISEREIEALE
1-68 | 1-6A Yoy (%)
Jan-Jun Jan-Jun -
R EE1S AR 2 Underlying net profit 43,185 28,304 +14,880 +52.6
FEIER Adjustment items (7,080) (12,509) +5,429
- BEEAIRTEEIER - Operating profit adjustments +12,769 (24,001) +36,770
o~ = g ez — N ——— - Gain (loss) on revaluation of earnout liabilities and M&A
7=7 ) MERE - BUNESE Y MA TS A BEHiiiE s related put-option liabilities (16,217) +10,521 (26,738)
- AL BIRIBIER - Impairment loss of associates - (436) +436
- FESHRRTTEIER - Gain (loss) on sales of shares of associates +35 +5 +30
- EPEES(TR D BAIE(CL D F% - Revaluation gain on step acquisition - +44 (44)
- BET I ERE - Related income tax expense (3,727) +960 (4,687)
- IR D IRE S - Adjustments attributable to non-controlling interests +60 +397 (337)

WEARIZS (JE%K) * Net profit (loss) 36,104 15,795 +20,309  +128.6



FY2021 Forecasts

(BAMH) opy mn)

o oy AR HILERIMALE
1-12H 1-12H YoY YoY (%)
Jan-Dec Jan-Dec -
Revenue 1,039,000 939,243 +99,757 +10.6
5o _EHSFIZS Revenue less cost of sales 936,900 835,042 +101,858 +12.2
SRR E RN Underlying operating profit 153,500 123,979 +29,521 +23.8
- ARL—=FAH - N—=> - Operating margin 16.4% 14.8% +1.6 -
EER 1% M HAF 2 * Underlying net profit 94,100 69,890 +24,210 +34.6
- BRI 1R DA ER 1% S HAFI 25 * - Underlying basic EPS 336.58M 250.14M
BRI (384K) Operating profit (loss) 209,600 (140,625) +350,225 -
WHRFIZE (3B4%) * Net profit (loss) 107,500 (159,596) +267,096
2021 2020
BE Currency 1-78 13 1-128F15
Av. Jan-Jul Av. Jan-Dec
M./USD JPY/USD 108.1MH 106.8M +1.2
M./ GBP JPY/GBP 150.0M 137.1M - +9.4

A=Ay E®E Organic Growth

ARV=FA2Y I=5>

Operating Margin

ARL=T427 XY= UF2022FE0BEF% 1 SFRIEIL T,
BB/ (ORyhD—220.0%. EiB1>45—F33F7)15.0%

A-AYIRRERERL 1 HIEH

High single digit organic growth for FY2021
Line of sight to deliver 2022 margin targets one year early:
20% Dentsu Japan Network & 15% Dentsu International

dentsu | financial update

15



HERT : RELHSHERSICONT
Shareholder Return: Dividend and Share Buyback

120 - - 40.0%
35.1%
30.0%
e BCSEEA(F)/FR
iG] 26.0% o Annual dividend per share
Dividend 20.0% .
~o-Bo =M *
Payout ratio*
10.0%
0.0%
2016 2017 2018 2019 2020 2021
E= E= E= E ] E= Ri@aL
Actual Actual Actual Actual Actual Forecast
B2k EE FY2017 FY2019 FY2021
Share Buyback 20018H 30012H 3001EHM

20 bn Yen 30 bn Yen 30 bn Yen




Concluding Thoughts

BIEN RBEUEBEZENNROLOHDFTEBEFRIJNS 1. KL B REZHER.

o RBUONTSAUVRE. Fe EBIOARL -T2 Y-S UGB ESE TRE/KE

o 2022FMEMZSTEL TCOWEERNDOARL -T2 X —>> BIEF 1ERIEFIL TEM RAH

o NSDRAI—-MDREBEUICLIEEDEIHE. BEKRADIRE

o MREZRTOIT : SE2B(CRKRUZ30018AZ LIRET 2B EHNEEICIIX . BEREDIKRHEVEREIESEZBEIZEL T3

AEQEEDOIEZZT RELUFEHDAIN- NS ATA-RA-23>Y &FT7./)05 - DIBENRERZRIAD

Comprehensive Review and Accelerated Transformation we embarked on 1 year ago has delivered results:
Strong revenue growth and highest H1 margin in five years
Line of sight to deliver 2022 margin targets one year early: 20% Dentsu Japan Network & 15% Dentsu International
Restructured balance sheet to release capital to invest for growth

Improving shareholder returns; record dividend for FY21 and JPY 30bn buyback announced in February underway

Cyclical recovery in FY21 & structural growth in Customer Transformation & Technology in FY22 & beyond
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EE) N —JF. BE. /N-M— EE
TUCINTOERBDRRICTESIDECLDT
DLW 2RI I DHICFET Do

We exist to realize a better society by
contributing to the growth of our clients,
partners, people, and all consumers.

19



ZE(OH IR Z—ANEEIIN—TOI1—23N\DEEZ S8

Clients' needs for transformation are driving demand for our solutions

N=IT1 ) REOEMEICHEVBEERRISD-—X6HEK

TIAINZ TR, AN—-RADRIE, FLENHIC TB2E(E, BEEEPPICEFIH IR EFRE(C BEIIN TR XTI EESLUT - &
FEAT —HREOFIARCLOT, LML WUTEBHEARYI1-2ZRMTES T7/02—BEOV)1-23 ZHEITDIET
FIN-TT1IJRIR UL/ — M —DOfFEZSRO TS FEESTaE Il SRR ol Y o

As the marketing landscape becomes increasingly complex, clients needs are expanding

Digitisation, commerce & privacy Clients are looking for agile By integrating our marketing

considerations are increasing the partners to deliver a more communication services with data &

complexity facing our clients comprehensive set of services technology services we build stronger
across the C-Suite & deeper client relationships

dentsu | business update 20



Y1—23> DHLERIC K DHEEHI R B R MRS D iz Fh
Solutions expand our total addressable market in structural growth areas

1>F79—FTyR-J0—-R-YJ1—33> %0 URERBI I — T O EEES
EVWESRORTIES N7 12125 — 230 OEFFIMEENRIN— NI R TA—A—232&F 9./ 0> —DIEEZNR

Integrated Growth Solutions, beyond marketing remains our growth strategy:
Combining our long-standing expertise in Marketing Communications with Customer Transformation & Technology

INTEGRATED GROWTH SOLUTIONS

MARKETING

CUSTOMER TRANSFORMATION &
COMMUNICATION

TECHNOLOGY (CT&T)

CEO & CxO CMO

22FEHETIZMIE : $6,800=
FY22 Market opportunity : $680 bn

22fFEHETIZMIE : $6,700=
FY22 Market opportunity : $670bn

WA : IDC (2021). i—hF— (2021) . BEIIN-TTHADLEEREZFH (2020~2022) |
Source: IDC (2021), Gartner (2021), Dentsu Group” Global Ad Spend Forecasts 2021”

dentsu | business update 21



DA =S ZATA=A=23> &T7./0>— (CT&T) D55 LHEFIRAERLEICEIFDILK

‘Growing exposure to Customer Transformation & Technology (CT&T)

CT&TOFE LisFImtspkbid L5 . 216 FHACH1T29.4% (RIFERIHEALE+180bp) (CEE.
SREF2MNITE50%ICEHDILZBIET,

Group exposure to CT&T reached 29.4% of revenue less cost of sales H1 FY2021 (+180bp YoY);
aim to reach 50% of revenues over time

Dentsu Group

mCT&T

216FE 5
H1 2021

Dentsu Japan Network

Dentsu International

0% 25% 50%

dentsu | business update

22



NAIR— TV RTA—A—33> &F) 05— (L L BIRBUTHBE S ET I OZES

Customer Transformation & Technology transforms our client offer and our revenue profile

1 N\EVUF 1 DHEEE:
BIfFSEEEDIEE5:
IRBEFINOES:
Y—ERRBEFIDNE:

Expanding our capabilities:

Complements existing services:

Transforming our revenue profile:

LiveArea

A Merkle Company

AR TEDIDARERFREZARIT DV 1—-23>

AT4T . PVI-FT1IBENDERFHR

HRBERY Y —E Rz AR Uc R EN RN ET )L

AT AP TENFE T DMEB OIERLL_E R EAFEA— M -3 LD

Delivering bigger solutions for our clients
Platform for enhancing media & creative offerings

Greater proportion of revenues are recurring through ongoing managed services

Improving how we deliver services: Higher proportion of staff in near shore & off-shore locations; greater automation

dentsu | business update

23



BIS R BERE R (CLHFFHIBMEDREIR 1 4D0%

Sustainable growth through transformation: Four Pillars

Y

FERFLRE

Transformation &
Growth

dentsu | business update

/O\

\O/

ARV =232EN=-2

Operations & Margin

BARACD ERTIETT

Capital Allocation &
Shareholder Returns

72N
O O
‘e N\
\Q./
=3y ILA >IN NEESG

Social Impact & ESG

24
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A7 18, CEO

Dentsu Japan Network
Hiroshi Igarashi, CEO




BESV/\ORYND =7 | pREEES 1>F7JL—FTvR-J0-R-)\—=~F— (IGP) DAL

Dentsu Japan Network: Growth strategy; Becoming an Integrated Growth Partner

« BBELEROSBXZFR(CEINITMNEUT(DILTE
- BARTEORETFEPEDBMRILA. ZRIE CX

Customer Experience
Transformation

BEEEEBROTE

- BRERBRELOPRIAMB/N-I—vIADOFEE

BX

« Developing capabilities to contribute to
clients’ transformation

4 R M ot
Business

BEERE
Business Growth
BESEOTE

« Widening and deepening our client DX /

relationships within the C-suite

Transformation

Digital
Transformation
R—TFA27
R OTE

 Moving from campaign-based contracts
to mid & long- term partnerships

dentsu | business update

AX

Advertising
Transformation

BELEhi

26



1279 —FyR-J0-R- == T—ARH71: BAREBBRIIN-T

Case study: Integrated Growth Partner — Japan Post Group

dentsu japan network

Dentsu Inc. / Dentsu Cross Brain / GNUS

BX \ Jd—RL—MNES3>DRFEIE

Facilitating the development of the corporate vision dentsu
EADSAIRT—SICEDROIREEARERDLET NP 1APAN POST GROUP
Designing the lifetime & personalized customer experiences 3 %ﬁﬁ%@}«.ﬁbka
BABIDEN—T T4 I T —IDIRE Taskforce with

diverse talent

Realizing the integration of customer ID and marketing data AP JP il )
T3

21723 ZBUIRERE I XD MOBES
Redefining the customer engagement through brandings

dentsu | business update 27
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NI 74954, H0—-/VLCEO

Dentsu International
Wendy Clark, Global CEO




BB >H—F23F)  BREREES

Dentsu International: Growth Strategy

° 160HdI—->1>>-T5>Re6nIO-)\ILT5>
NIHRE : 5TED1/3%5 T

0  EH-EXSAULBMMEV)1-SavEMHEn
DRAR LRI

° EE/KEOBEEImERE

0 BEIFHTEREDREREIST—IADNT7

o 160 brands > 6 leadership brands,
1/3 complete

o Increasing integrated clients with
services across all 3 services lines

o Record high client satisfaction score

o 3-year high employee engagement
score

dentsu | business update

LiveAreatt : 600 ABBOIV—ATEIFHIFA/)\— D
IAEATS AT D581

$F—7-9UI—F47 - ATJ4H— Fred Levron KT
BAETE. HBHhatt. EBIIN-TEDORCHBD
J5RL—23>T5v R JA— LA “dentsu connect”®
o—->F

LiveArea acquisition: 600+ commerce
experts, strong offshore capability

World-class talent, Fred Levron Global Chief
Creative Officer

Strong technology investments: dentsu
connect - integrated/automated workflow
platform for dentsu, our partners & clients

(e}

[T73A TR\ = b — 1 RALEDTRZFEAFHIFRAL
No.1 T—IARIA-R-I-21>>—-)\—hF—]
#) $ BOBIMRDIRERM/1T5> 1 W87%N
FREM

F5eY— N9 BA-OCDPEHih
2030FFTOCO2HFHERY MO (RIZFHIIRKL
(CEDO<BE) | MEHFACLSCO2HHEER
A 65%HIR

Strong Alliance partner relationships,
Salesforce #1 global agency partner

New business pipeline ~US$8bn, 87%
offensive

Industry leading A- CDP performance

Net zero by 2030 (SBT), flight emissions
reduction of 65% by 2030

29
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BB >A—F2aF)  ATTHDT AN - SO ATA—A—=3 IR

Dentsu International: IKEA: accelerating digital transformation

FEHARARER : TN RSV RTA—A—2 3> DIE, BIENRT —FEBREALZF ORIV EBURAS A VESRADREK.

REAMIBNSR : N—U T4 I BRI SV MER, 527y RASFTOY (TVEHRE) ORIFELIESHARRDELL,

Short Term: Accelerate digital transformation: Growing online sales, establish a holistic data strategy & omnichannel approach

Long Term: Brand building, beyond marketing: Entertainment content (TV programming), building in store experience

0|Ogy system
4 Data stra design
Stock fulfilm L it

......

dentsu | business update

isobar MERKLE
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ARV =232 —-2  GIENERIEEICLDY -S> DelE
Operations & Margins: Simplification to drive margin improvement

« JI-TEHOEH-FE « 160531 —->1>3-J32Re6nT0-/NLI 52 RICHSE :
o ON—TF20%HU EOATA R BAIH IS sTEIDL/3%5E 1
« J-RL—MEEEOSE(L - PR TR ARy ¢ CXMIERORI30%N AT 3 CUE - hnES

. RENEIZ OB : 214 BB 100%M_EER

« EA300%OBI : 21 EEHEID25% % FATHEH

. Brand consolidation underway « Brand optimisation: 160 to 6 brands; 1/3 complete
. Collaborative working: 20+ brands moving * Off / Near shore now 30% of CXM headcount
into HQ building in Shiodome, Tokyo » Achieved over 100% property cost savings for FY21

« Corporate-function centralization » Achieved 25% planned reduction of over 300 legal
entities in FY21



BARE D E HREIRTT
Capital Allocation & Shareholder Returns

o BERIRE  A-ATYIEMBAZBUILRE
- BAXRET  BUIREARED(ICELD. PHIRAFEEENet Debt/EBITDAMEER(L 1. 5E/KEEIC (1FRS16%1Z6)

o EEH | AL AR ELPE . 2OMEE (CEAL THMER (CRBZRIEL

ioclt

o HREET : EESEROEER _ERICEDSEE30%I(C. 2B FEKROE EHRNEUS 2 ETH

« Invest for Growth: organic & inorganic growth
« Disciplined approach to capital allocation: Mid term average of 1.5x underlying net debt / EBITDA (non Ifgs 16 basis)
« Asset sales: HQ building negotiations continue; further asset sales considered

« Shareholder returns: buyback announced in February underway; progressive dividend, 30% payout ratio



V=241 &ESG
Social Impact & ESG

BTN -ESRR K= RICEDBRTFEUT 1 [(FEE T I —TOFZEDHLNC
Sustainable Business Board places sustainability at the heart of our business

dentsu Sustainable Business Solutions

ESRR771E5L—5—-EUT, dentsu OF—/\EVT1ZREZ DL REREIRITERBEFEUT T
FRHR(CEOTHEDMEZBSI LZHIET D

A business accelerator designed to map dentsu’s capabilities to our clients social and environmental

challenges delivering shared value for business and society.



RHERREEETE Y—Jwh 2021-2024

‘Dentsu Group’s Medium-term targets 2021: 2024

53l

A=A YR RE=Z2021F6n152024
F(CHFTCAGR3-4%IC,
NAIX—DRI2ATA—=R—=23> &

T9./02 -0 LHEFI B Lt 251
50%(CEHDLZBIiET.

Transformation &
Growth

Organic growth 3-4%
CAGR 2021: 2024
Customer Transformation
& Technology to reach

50% of Group revenue
LCoS over time

dentsu | business update

ARL=T4>7 -X—=T>%2021FH5
20244 (T CHERY (CERE.
2024FFTIC17% U EZ2IZERL
[20224FTICDIN : 20%. DI:15%%
ERK]o

Operations & Margin

Progressive YoY improvement
in underlying operating
margin: 17%+ by 2024
[DIN: 20% & DI:15% by
2022]

FRHARY 2 FEEE & Net Debt/EBITDA
fEER(31. 565K4E (IFRS 16Z12FR)(C.
ERB) 1RRH 2 DFREEAR S HAF & (O
F ORI AT SEEREF T35%F Tl
ER(CEHD.

Capital Allocation &
Shareholder Returns

Medium-term average of
1.5x Underlying Net Debt /
EBITDA (non IFRS 16 basis)

Dividend payout ratio to
reach 35% of underlying
basic EPS over the next few
years

AN
$7°8
\Q/

O]

~A
O
~

2030FEFTIC. CO20HEHE%Z46%
HIiRk, BERREIRILF—(EAE100%

WEBIVT-IXARAO70M L,

MEBOIIN-T1 &AIN—3>
%338

Social Impact & ESG

46% absolute CO2 reduction &
100% renewable energy* by
2030

Improvement in employee
engagement score

Diverse & inclusive workforce

*FAHBEIEERY - Y NIPRE  *in markets where available

34
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Concluding thoughts

2B B YIS0
EiEEN -S> DiiE

Strong Q2 rebound in
revenue combined with
outstanding margin delivery

2021FE DR EREICHS
FiEanEE

Cyclical recovery will
continue to benefit the
Group throughout 2021

2022FELARED
NAHI = IV RATA—=R=23> &
79./)05—DHRICED
BN ER

Well-placed to capture
structural growth in
Customer Transformation &
Technology in 2022 and
beyond

BRAZEE TS .
—HTEBEBFEOA-H VIR RS,
stELh—E7IFILERD
ARL—FT4>2 -X—>> DB Z

FY21 guidance:
high-single-digit organic
growth, with line of sight to
delivering 2022 margin
targets one year early

dentsu | business update
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AFMR9 B DTT LHFIGR(IIFRSN—XTY,
HigEEIRE(3100% FEHDOBEBERAAR, EBRAEAAR, BENM. BBEILBED 4 LDEFTTY.

ATAR10 CXM: DRIV —-TJANVIZ A -NRIAT N,
RIEREALL: BRI - THROBEL DO EZSHET .
A=HIYIRER: BY—ERS1 2 ORERZEUNICAIE S 3L DREPH R EIRIER.
A7MR12 ERBRIREECIR. TOMORERUVERZEHFT,
AFMR14 BEOZENBVEARE
ERAFRIAR M EFAFRARIEE 2SRRI,
SRELLEIRG SRR (BK) (L 2 TREHFEEREDTI.
AFAR15 FREELLEIFIE - BEAN IR EOFRBE IR - JHFIR (1BK) @ £ TCREAFBEIRENTY.

AFMR16 EeHMEmE. BEARN IR DR HEAFIZ (O dEH MM T .
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slide9 Revenue less cost of sales figures of each company are based on IFRS.
Dentsu regional entities is consist of four wholly owned subsidiaries: Dentsu East Japan Inc., Dentsu West Japan Inc., Dentsu Kyushu Inc., and Dentsu
Hokkaido Inc.

slidel0 CXM: Customer Experience Management
YoY: reflecting the brand integration inside the network
Organic Growth: internally calculated index to virtually measure the organic growth rate by service line

slidel2 Operating expenses: selling, general & administrative expenses, other income and other expenses.
slidel4 At constant FX rates

Operating profit adjustments: Please refer to “"Reconciliation from Underlying operating profit to Statutory operating profit
Underlying net profit and net profit (loss): Excluding attribution to non-controlling interests.

"

slidel5 Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests.

slidel6 Annual dividend per share: Calculated based on underlying basic EPS



20214FE SE2M¥ AR EHREIRIR
H1l FY2021 Consolidated Financial Results (&5 (v )

BEsssm
A EIAALE HEBRA -2
YoY (%) Constant currency
basis (%)
Pl ) Turnover 2,372,137 2,126,847 +11.5 -
UNZEE Revenue 492,714 459,082 +7.3 -
5o _EARF % Revenue less cost of sales 440,569 408,868 +7.8 +5.6
- TIHAEISAB AR LE - Digital domain ratio 52.2% 52.7% (0.5) +0.2
- CT&THERLE - CT&T ratio 29.4% 27.6% +1.8 +0.2
- BV EEIBLE - International business ratio 57.3% 56.4% +1.0 +0.1
SRR E TS Underlying operating profit 71,611 52,747 +35.8 +35.9
- ARL=F4IT - - Operating margin 16.3% 12.9% +3.4 +3.6
SRR HHAFIZS Underlying net profit 43,185 28,304 +52.6 -
- BRI IR E DR L AR R - Underlying basic EPS 153.51M 102.01M
EEMR (BX) Operating profit (loss) 84,380 28,745 +193.5 -
LEAFIZR (JBER) Net profit (loss) 36,104 15,795 +128.6 -
SREEIZEBITDA Underlying EBITDA 81,711 63,154 +29.4
---—
M./UsD JPY/USD 107.7H 108.3M (0.6)
M./ GBP JPY/GBP 149.6M 136.6M +9.5 -

ARG HEARILS - EURBI IR T DA M ERRIZS - HEARIGS (185K) (3. 2 THRUFEERES TY.
*Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests

*HEEFSEBITDA(L, FAEZBEENRCHMENEZMNEUEELTVET (IFRS16ZERNR—2X) .
*Underlying EBITDA: Underlying operating profit before depreciation (non IFRS16 basis).



EERBE O EER
Quarterly Results

(BAH) (JPY mn)

2021 RIS 2021 BIEF
4-68 [EIHALE 1-38 [EHALL
Apr-Jun  YoY (%) Jan-Mar  YoY (%)

sekE Turnover 1,227,081 +31.6 1,145,056 (4.1)
e Revenue 243,863  +18.2 248,850 (1.5)
7o LHSFIES Revenue less cost of sales 218,091 +20.0 222,478 (2.1)
-SSR AW E S NI ) - Dentsu Japan Network 84,288 +13.1 103,731 +0.0
-BEACA-FIaT - Dentsu International 133,925 +24.8 118,895 (3.5)
ARG E TS Underlying operating profit 26,614 +71.6 44,996 +20.8
- BBV RyRD=2 - Dentsu Japan Network 9,101 +17.1 33,983 +12.1
- BB A-FaF) - Dentsu International 18,716 +110.7 12,270 +41.8
- NI IARNE - Central costs and eliminations (1,202) - (1,257) -
ARL—F42H - Operating margin 12.2% +3.7 20.2% +3.8
- BBV RyRND=1 - Dentsu Japan Network 10.8% +0.4 32.8% +3.5
- BEAY-FIaT - Dentsu International 14.0% +5.7 10.3% +3.3
SAER1S M EAFIZS Underlying net profit 16,029 +101.7 27,155 +33.4
EEMNE (18%) Operating profit (loss) 55,569 +1,271.6 28,811 +16.7
LERFIZR (18%K) Net profit (loss) 31,219 +7,016.4 4,885 (68.2)
SAEEIZEBITDA Underlying EBITDA 31,440 +51.9 50,271 +18.4

*EIOFHEE. HEUFHE CTORSHN SEEMFHFE TORETZELSIVWTHELTVEY.

*The results for each quarter are calculated by subtracting the total up to the previous quarter from the YTD total.

*UERFIEE (8K) - FERUNEANGREG. 2 TRRUBEEREN T .
*Net profit (loss), underlying net profit: Excluding attribution to non-controlling interests



20214FFE 2R BEA 5 —F>3F) F4E (dhissl)
H1l FY2021 Results: Dentsu International (Regional Information)

2021 1-6H
Jan-Jun
7o LHEFI S *
Revenue LCoS

HIEFRIHALE

YoY
€O)

HEBRNR =X
Constant currency
basis (%)

(®AM)  (JPY mn)

A—HZVIRRER
Organic growth
(%)

Americas (kM) Americas 112,133 +4.1 +5.6 +5.1
EMEA (BRJH - ShER- 7V ) EMEA 98,249 +16.4 +8.7 +8.7
APAC (7S TAE) APAC 42,430 +10.4 +3.6 +3.6
55 LHFIZ a3 I:Esl revenue less cost of 252,821 +9.7 +5.8 +6.2
TIAAEIEAERKEE (%) Digital domain ratio (%) 63.6% (4.9) (3.2)
CT&THERKLE (%) CT&T ratio (%) 33.0% +2.4 (0.4)
AEBEZENER Underlying operating profit 30,987 +76.7 +77.5
ARV=F12T =D Operating margin 12.3% +4.6 +5.0
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MERA -y IRRERR
Quarterly Organic Growth

BB ) —TEfEst ESTDAIASZ SV SR EE1(>45—F23F) (DI)

Dentsu Group Dentsu Japan Network Dentsu International (DI)
2020 2021 2020 2021 2020 2019
1-3H Jan-Mar (2.4) (0.8) (1.6) (0.9) +2.1 (2.7) (3.5) (3.3) (0.7)
4-68 Apr-Jun +15.0 (17.3) (1.3) +12.0 (12.6) (1.4) +17.0 (20.0) (1.3)
7-9H Jul-Sep - (14.8) (0.1) - (14.7) +1.7 - (14.6) (1.0)
10-12H Oct-Dec - (11.6) (1.1) - (9.9) +4.0 - (13.2) (4.0)

DI - KMl DI - RR - HRER - 7IUN DI - 727 X¥*F
DI - Americas D =\ | AN DI - APAC

2020 2020 2020 2019
1-3H8 Jan-Mar (4.1) +1.2 +0.1 (2.9) (0.4) (0.4) (3.1) (19.5) (3.0)
4-6H Apr-Jun +15.5 (17.1) +2.8 +22.0 (20.2) +0.7 +10.2 (26.4) (12.3)
7-9H Jul-Sep - (15.3) +5.0 - (12.9) (1.0) - (16.4) (12.3)
10-12H Oct-Dec - (13.0) +1.5 - (14.4) (1.8) - (10.9) (17.9)

dentsu | financial update



FEV-TYME A-HZvIRER

Organic Growth of Major Markets

2021 1-68
Jan-Jun

FT—H=vIoBRE
Organic Growth %

10%LB E
"10% or more"

5%l Lt ~ 10%3kiH
5% or more to "less than 0%"

0%LBl E ~ 5%k
"0% or more" to "less than 5%"

0% 3K
"Less than 0%"

NFE.FIX=D. AR(>
Canada, Denmark, Spain

TR AT AT2H INI1— R=32 R AD1—F> AL R F14. 1FUR
France, Italy, Netherland, Norway, Poland, Sweden, Switzerland, Thailand, UK

A=XNIV7 FHE. MY, BAR, 8. KE
Australia, China, Germany, Japan, Taiwan, USA

T332 AR, 07
Brazil, India, Russia

dentsu | financial update
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=2xFMRUT DiERIAR
Statutory Operating profit to Net profit

(BAM) OPY mn)

S A HISEEIHALE

YoY 2(;:;

EEHNZ (JEK) Operating profit (loss) 84,380 28,745 + 55,634 +193.5
- FDELL BRI EIERE - Share of results of associates and others 1,290 (371) + 1,661 -
ERMER AU EERFREIFIZR (I85K) Profit (loss) before interest and tax 85,671 28,375 + 57,296 +201.9
- EmtUNEE (ER) - Net finance income (costs) (22,567) 3,755 (26,322) -

- SR - Finance income 2,598 15,048 (12,450) (82.7)

- TRER - Finance costs 25,165 11,293 + 13,872 +122.8
HEaTFE (3EK) Profit (loss) before tax 63,104 32,130 + 30,974 +96.4
BEANFTSRER Income tax expense 24,105 12,445 + 11,660 +93.7
HERFEE (3BKR) Net profit (loss) 38,999 19,685 + 19,313 +98.1
- M OMBECREIZ LRI (J8K) - Attributable to owners of the parent 36,104 15,795 + 20,309 +128.6

- IEZBCHFF D (ICIRIE IS S HAR &= - Attributable to non-controlling interests 2,894 3,890 (996) (25.6)
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By 1J0-553
Cash Flow

2021
1-64

(BFAM) (3PY mn)

2020
1-6H4

AISEERAZE

Y oY (%)

SRR E RIS

1ESENEEROSZIHER
FEIREZTHHERSOREE(*1)

BERE A ENFIOMEZREFEICKLDFrr w0 - JO—(*1)
EBER E AR DIE,
FEEEEEICKIDFrrwv=1 - JO—(*1)
FIEDFEZE

Ao < 0DZFHNER

SEANPRISHLODSZIAEE
EEEHIICKIDFrwvEa - JO—(*1)
EEEEDEUS - FoAloOHiEE
F2FTOOEUS - FEANDFEEE

FESZECIF IR TEN S DOF S IFIEUS - FoAlDFlEE
BMEESOEUS - SSEIOFEEE

T thoDIGESFED

T OOMMODEAFEEEN(*2)

J0OX - Fvwv=1 - JO—

B <E0DSZFAER

B2k OES(C KD

e E=RE

e TFEaEOIEREE

(*1) IFRSH16S(CEICRMEINERENZSHTVERA.

(*1) Excluding depreciation adjustments under IFRS 16
(*2) IFRSH165(CEI-AEHREZLEZRNTVET,

(*2) Excluding payment of lease obligations under IFRS 16

Underlying operating profit
Business transformation cost spend

Non-cash items adjustments(*1)

Cash flows from operating activities before adjusting
changes in working capital and others(*1)

Change in working capital

Cash flows from operations(*1)

Net interest (paid)

Dividends received

Income taxes paid

Net cash flows from operating activities(*1)
Capital spend

Acquisitions and disposals
Purchase/sale of interests in subsidiary
Purchase/sale of securities

Other investing activities

Other financing activities(*2)

Gross cash flow

Dividends paid

Share buybacks

Exchange rate movements

Change in net debt

Jan-Jun
63,103
(19,338)
41,857

85,623

36,280
121,904
(7,283)
1,838
(65,261)
51,197
19,438
(4,483)
(35,405)
(905)
(1,100)
(20,421)
8,321
(8,156)
€))
(17,005)
(16,845)

Jan-Jun
32,130
(6,283)
52,807

78,657

(64,635)
14,021
(8,001)
2,006
(15,187)
(7,160)
(9,795)
(8,654)
(9,363)
(4,416)
(780)
(15,035)
(55,203)
(14,783)
(10,001)
11,690
(68,297)

+30,973
(13,055)
(10,950)

+6,966

+100,915
+107,883
+718
(168)
(50,074)
+58,357
+29,233
+4,171
(26,042)
+3,511
(320)
(5,386)
+63,524
+6,627
+9,996
(28,695)
+51,452



ERABUARESTES

Financial Position

(BAM) pY mm)

2021 2020
I=ES 12AXK
End of Jun End of Dec

DA Goodwill 641,645 593,369 +48,276 +8.1
mLE&RE Intangibles 207,412 207,182 +230 +0.1
BREBEERE (U—XX&EHESRE) PPE (net of lease liabilities) 23,374 170,656 (147,283) (86.3)
IREBMESS Equity instruments 185,867 175,009 +10,858 +6.2
LB EAN Net working capital (90,969) (47,630) (43,339) +91.0
waHrFas Net debt (70,959) (54,115) (16,844) +31.1
BINEESE M&A related debt (154,968) (161,951) +6,983 (4.3)
T OAth Others 148,396 (62,167) +210,563 (338.7)
LB Net assets 889,798 820,353 +69,445 +8.5
- RS OFBERD - Owners' interests 824,811 756,870 +67,941 +9.0
- IEZECHF D - Non-controlling interests 64,987 63,483 +1,504 +2.4
E Currency
F/USD JPY/USD 110.6M 103.5H
F/GBP JPY/GBP 153.2H 139.8H
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HEAFaE
Net Debt

(BAMA) (JPY mm)

2021 2020
6H% 128k
End of Jun End of Dec

BHFaE Total debt 579,866 584,807 (4,941)
RERVIREREY Cash and cash equivalents 508,906 530,692 (21,786)
e Tas Net debt 70,959 54,115 +16,844
SAEEEEBITDA(LTM) Underlying EBITDA (LTM) 163,892 145,335 +18,557
HEHNTFaE / FAREEBITDA(LTM) Net debt / Underlying EBITDA (LTM) 0.43 0.37
B FaEE I F)/ AKZEBITDA(LTM)  Net debt (LTM average) / Underlying EBITDA (LTM) 1.15 1.75

* FEEBEHTFRER BASBIUHEDEEETY. U—RER (2146H5K98,089B M 204128K109,5398HM)F. EFNTLEEA.

* The above Total debt is sum of loans and bonds. Lease obligation (JPY 98,089 mn as of Jun 31, 2021 JPY 109,539 mn as of Dec 31, 2020) is not included.

*FEEEBITDAIL, FARBEEN(CRMEEINEZMEUEEL TVEY (IFRS168BFEAR—X) ,
*Underlying EBITDA: Underlying operating profit before depreciation (non IFRS16 basis).
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BBEIVINORY NI ) EBEXD BT LSDIRR (IFRSA—2A)
Net Sales (Turnover) of DJN by Business Category (IFRS basis)

(BAM) pY mn)
20214 ElIE== HIEE BitE

1-68 [EHALE - [FIHALE 1-38 [EHALE
Jan-Jun YoY (%) - YoY(%) Jan-Mar YoY(%)

i Newspapers 27,509 (9.0) 10,433 (8.9) 17,075 (9.1)
ML Magazines 5,164 (26.5) 2,596 (4.8) 2,568 (40.3)
ST Radio 5,919 (10.0) 2,756 (5.7) 3,162 (13.4)
FLe Television 321,655 +7.1 161,701 +24.0 159,954 (6.0)
A=W h*1 Internet*1 145,554 +26.3 69,281 +40.3 76,273 +15.8
OOHAF 77 OOH Media 14,592 (32.8) 6,955 (8.8) 7,637 (45.8)
IUT—F47 Creative 98,194 +10.1 41,091 +29.3 57,103 (0.6)
=540 /JO€—>3> Marketing/Promotion 109,664 (29.5) 50,106 (34.3) 59,557 (24.8)
d>F2VH—EX(BARERE) *2 Content Services (Japan GAAP)*2 50,027 (58.9) 26,441 +26.2 23,585 (76.6)
Zfth Others 82,444 +13.4 40,336 +17.6 42,107 +9.7
EAEREEE*3 Consolidation adjustments and others*3 2,250 - 1,107 - 1,143 -
YAAT A TPICEENDA>F—FY ;4 Internet included in mass media*4 (2,243) - (834) - (1,409) -

as Total 860,734 (2.3) 411,974 +7.4 448,759 (9.8)
ZEE

1 > —xwv MIBE&ET) Internet (previous calculation) 143,311 +27.9 68,447 +42.1 74,863 +17.3

1A=y b~ (IBEED) [CIX. YAAT A TICEFEND A >H -2y MNAETL(214F1-68 : 2,2438HM)ZNMEL. ST ELERIETY.

*2 IFRSN—XT(d, BARELFT L FOYAZ2TCENSDEFY . LR*2TEERBEZTH L. [FRIN—I EDOZEEF NEFAEE ] THELTVLEY.
*3 BT I —TA\DFE L0, REREDENCKLDAREEZEHFET .

*4 [A25—y b EBETYRAAT« P TEEST EENBETTY.

*1 The aggregate of Internet (previous calculation) and Internet turnover which is included in mass media (2021 Jan to Jun: JPY 2,243 mn)

*2 There is a difference in revenue recognition timing between IFRS and Japan GAAP. Japan GAAP is used for Content Services in the table. The difference between IFRS and Japan GAAP is recorded in
“Consolidation adjustments and others.”

*3 Turnover to group companies in International business, GAAP difference and others are included.

*4 Amounts included in both “Internet” and mass media.



(IR)EBiE EiERFT LEORR (HEREH®E)
Net Sales (Turnover) of Dentsu Inc. by Industry (J-GAAP)

(BAH) (PY mn)

20214 18Rk AIEEEIHEALL AIEEEIHEALL ATEEREIHEALE

1-68 vs Total YoY YoY YoY

Jan-Jun (%) €D) €D) €D)
BT - ik - 2ot —EX Government/Organizations/Professional Services 41,033 6.1 (53.0) 16,556 (69.3) 24,476 (26.7)
53R - BIE - NAAFT 477 - Y IRITF  Information/Telecomm/Mass media/Softwares 105,784 15.7 +7.1 45,297 +48.1 60,486 (11.3)
&t - RIR Finance/Insurance 67,462 10.0 (5.3) 31,415 +37.1 36,047 (25.4)
B - 88 - 1Bl e Food/Beverages/Tobacco 117,244 17.4 +8.0 60,892 +28.1 56,352 (7.6)
KERM - I\—=VFILTT Household/Personal Products 84,320 12.5 +3.0 46,528 +13.9 37,791 (7.9)
HE - BEEFEY-EX Food Services/Other Consumer Services 57,488 8.5 +3.5 25,997 +44.7 31,491 (16.2)
BEhE - BiER Automobiles/Related Products 29,245 4.3 (15.9) 12,187 +15.4 17,058 (29.6)
@ LT — Transportation/Leisure 20,341 3.0 (43.2) 10,674 +0.8 9,667 (61.7)
TR - /\STRE Distribution/Retailing 33,266 4.9 +9.7 15,532 +17.8 17,734 +3.4
A - BEAS Pharmaceuticals/Medical Supplies 26,282 3.9 (7.7) 15,850 +21.4 10,431 (32.3)
7L - REAMAHERM Apparel/Consumer Durables 29,065 4.3 (15.2) 13,515 +20.3 15,548 (32.5)
AR - BIEAHR Technology Equipment/Office supplies 9,060 1.3 (29.7) 4,324 +32.4 4,736 (50.8)
Z ot Others 52,969 7.9 (17.1) 21,650 +27.1 31,324 (33.2)
ast Total 673,559 100.0 (9.4) 320,417 +9.5 353,141 (21.7)
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EBiEM Y- >3aF) FiERlST LEDIRR (IFRSA—2R) *
Net Sales (Turnover) of Dentsu International by Industry (IFRS basis)*

(BHM) (JPY mn)

20214 g BIEERHALE BIEERALE BIEERALE

1-68 vs Total YoY YoY YoY

Jan-Jun (%) €D) €D) €D)
BT - Bk - 2o —EX Government/Organizations/Professional Services 11,230 1.0 +25.0 6,364 +42.4 4,866 +7.8
&R - BE - XAAT A7 - VINITT Information/Telecomm/Mass media/Softwares 186,420 16.2 +17.0 104,755 +31.5 81,664 +2.4
£t - RR Finance/Insurance 49,062 4.3 +11.9 27,149 +26.7 21,912 (2.2)
B - 8RR - 1B Food/Beverages/Tobacco 199,744 17.4 +27.0 112,957 +45.6 86,787 +8.9
KERR - I\—VFILTT Household/Personal Products 184,596 16.1 +7.3 103,074 +4.4 81,522 +11.3
HNE - BEEEFT—EX Food Services/Other Consumer Services 62,211 5.4 +47.6 33,589 +89.5 28,622 +17.2
BEhE - BiEm Automobiles/Related Products 143,854 12.5 +21.7 70,319 +51.2 73,535 +2.6
@ LT — Transportation/Leisure 4,676 0.4 (28.7) 2,837 +68.3 1,839 (62.2)
TR - /\5E Distribution/Retailing 123,148 10.7 +38.3 63,007 +26.6 60,141 +53.1
EE - BEAS Pharmaceuticals/Medical Supplies 91,617 8.0 +6.9 47,829 +16.5 43,788 (1.9)
7RI - FRERMAHER Apparel/Consumer Durables 45,886 4.0 +37.4 24,890 +85.4 20,996 +5.2
AR - BIEAHR Technology Equipment/Office supplies 29,875 2.6 (2.5) 15,081 (4.7) 14,794 (0.1)
FDAth Others 15,343 1.3 (22.0) 9,346 (20.9) 5,996 (23.8)
ast Total 1,147,662 100.0 +18.7 621,199 +29.5 526,463 +8.1

X P55 LDFI68%NEST DI,
* Covers approximately 67% of total client net sales.



RABEET -5

Currency Exchange Rates Information

BRI L — b~ HIRHL — b
Average rate Period end rate
2020 o 2021 2020 o
RISERIHALE RTHAZKLE
1-6H YoY(%) I=ES 12A%K YoY(%)
Jan-Jun - End of Jun End of Dec -
F/USD JPY/USD 107.7H 108.3M (0.6) 110.6H4 103.5H +6.8
F/EUR JPY/EUR 129.8H 119.3M +8.8 131.6H4 127.0M +3.6
FH/GBP JPY/GBP 149.6H 136.6H +9.5 153.2H 139.8H +9.5
M/FET JPY/CNY 16.7H 15.4M +8.2 17.1H4 15.9M +7.7
/400 - E° = IPY/INR 1.5M 1.5M +0.4 1.5M 1.4M +5.6
LR CEHDDIEEREDES
Revenue less cost of sales ratio by currency (%)

2021 1-6H  Jan-Jun 42.7 22.6

9.4

5.8

2.6

(VI

INR

1.9

D1t
Others

15.0

100.0

dentsu | financial update
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AERHURW LLOBER
Disclaimer

FERICE T BEBICDNT

AERS, BBIIL-T(CETSD MERCEIDRER] FLEZNCHZHELIDEDEEATHEDET ., RENCRHENDBEOEELIORRIIBRICEHT IR THDIENHDFET. [~ZBEELTVD] . [~ZFELT
Wal . [~EZBXTWR] . [~EFlBEnsl . [~ZBHELTVS] . [~FBRBETHD] . [~I23DEDTHD] . [~IDRREENHD] . [~HEFeENsl . [~ERAFNS] . [~EFRTB] . RUTns
(Lxﬁ1u?5$ﬂ$®$u§b;ﬁ RFENSOEEX (G, FERICEHI DB TY . FERICEHATDIERCE. (1) SBROEAZL. BRA. IRA, i >R BFFE. BE MR KHEBER. BEROFERETRL (i) BFKk
UHREHIE. WONC (i) BEIIL—TOBECH T IBUTRGIOHEICEY 3Ll ESHFT.

TR (CEII DEc(E. HIFEN TV IRBRICERRBEEZSZ DD YR ITDPAEREZH. —EOEERRHRCEDVTVET, Z<OEBRIICKLD. EROBERIE. fFRICEIIERICEVWTEEXIREEINTVZEDEELLE
BBTENBDFET. MBI THERMEPURD(CH#H. AENZRESNSAE. ZORRMMTONZEMIFEERICES TS FETUNRVWERICE T DR (OBE (CETF ULBVNKR S TERELS LS.

IFRSE6155 [BEEDIZINSELDINE] (CDNT
IFRSE155 [BERLEOZHINSELDINE] ., 18F 1B 1HELDBEALTWLET, AEBNCHWLTE, BEE(CDNTSH, IFRSEISSEBRBALLTIOITA —IR—IAOBFZLH LU TVET,

IFRSEE165 [U—X] #BRAICDWVT
IFRSEE165 [U—X] &, 1951 1BXDBALTVET, SitE. ARFEEOUMIGER (CHD RENF SR, EAMBRCRME (BEBLRTZTO-F2EA) LTHED. BEEDOREEE. IFRSEI6EN—IXTEERRRLT
HOHFEEA.

BE. BESTRESNDERVURXTELT, UTOESRFEZREFDIENTEFY (BB, MHMBUXTPERFINSOFRICERSNDZIEDTIISHDERA) .

RAEHCLBIYRD

BATEFHB FUAT 1 P ORBEZEC LD IRD
BBEREOREIRY
HEIBTEHICHDIURYD

HmAaICKBDURD

[BERE AT LNDIKIFICEET D IRD
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Disclaimer

Forward-Looking Statements

* This presentation contains statements about Dentsu Group that are or may be forward-looking statements. All statements other than statements of historical facts included in this presentation may be
forward-looking statements. Without limitation, any statements preceded or followed by or that include the words “targets”, “plans”, “believes”, “expects”, “aims”, “intends”, “will”, “may”, “anticipates”,
“estimates”, “projects” or, words or terms of similar substance or the negative thereof, are forward-looking statements. Forward-looking statements include statements relating to the following: information
on future capital expenditures, expenses, revenues, earnings, synergies, economic performance, and future prospects.

* Such forward-looking statements involve risks and uncertainties that could significantly affect expected results and are based on certain key assumptions. Many factors could cause actual results to differ
materially from those projected or implied in any forward-looking statements. Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements,
which speak only as of the date hereof.

« IFRS15 “Revenue from Contracts with Customers”:
IFRS15 “Revenue from Contracts with Customers” is applied from January 1st, 2018.
In this presentation file, IFRS15 is also applied to the past years and presented as pro forma information.

+ IFRS16 “Leases”:
IFRS16 “Leases” is applied from January 1st, 2019. The cumulative effect of initially applying IFRS 16 is recognized at the date of initial application (modified retrospective approach). Past results are not
restated under IFRS 16.

* Risks, uncertainties or other factors that could cause actual results to differ materially from those expressed in any forward-looking statement include, without limitation.

Risk related to fluctuations in the economic and business environment
Risk related to structural changes in the media

Risk related to our ability to realize our financial targets

Risk related to common business practices

Risk related to competition among advertising agencies

Risk related to the development of systems and databases

Risk related to legal or regulatory changes

Risk of litigation

@OPO®OEO

. Dentsu Group disclaims any obligation to update any forward-looking or other statements contained herein, except as required by applicable law.
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Definition

B Turnover: The gross amounts billable to clients handled by the Group on behalf of clients, with net of discounts, VAT and other sales-related taxes
B Underlying operating profit: KPI to measure recurring business performance which is calculated as operating profit added with M&A related items and one-off items

B M&A related items: amortization of purchased intangible assets, acquisition costs, share-based compensation expenses related to acquired companies, share-based compensation
expense issued following the acquisition of 100% ownership of a subsidiary

B One-off items: items such as business transformation cost, impairment loss and gain/loss on sales of non-current assets

B OQOperating margin: Underlying operating profit divided by Revenue less cost of sales

B Underlying net profit (attributable to owners of the parent): KPI to measure recurring net profit attributable to owners of the parent which is calculated as net profit (attributable to
owners of the parent) added with adjustment items related to operating profit, gain/loss on sales of shares of associates, revaluation of earnout liabilities / M&A related put-option
liabilities, tax-related, NCI profit-related and other one-off items

B Underlying basic EPS: EPS based on underlying net profit (attributable to owners of the parent)

B Underlying EBITDA: Underlying operating profit before depreciation (non IFRS16 basis).

B Constant currency basis: Comparison with the current period where the previous year’s numbers are recalculated using the currency exchange rate which is used for the current
year’'s numbers

B Currency: Currency movements comparing prior period reported revenue less cost of sales at reported currency to prior period revenue less cost of sales at constant currency
(reported currency of the current year)

B Acquisitions: The effect of business acquired or disposed of since the beginning of the prior year
B Organic growth/ Organic revenue decline: Organic growth and organic revenue decline represent the constant currency year-on-year growth/decline after adjusting for the effect of
business acquired or disposed of since the beginning of the prior year. This is calculated by comparing current period reported revenue less cost of sales to prior period revenue less

cost of sales, adjusted for the pre-acquisition or pre-disposal revenue less cost of sales as applicable, and stated at constant exchange rate, in order to derive like-for-like growth

B CT&T (Customer Transformation & Technology): new business domain including the services related to marketing technology, customer experience management, commerce,
system integration, and transformation & growth strategy.



