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Fund Management

1. 2021 4E 8 AHIOEM RN (2020 4 8 A 11 H~2021 4 8 A 10 H)

Management Status for Year ended August 2021 (from August 11, 2020 to August 10, 2021)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
BT R . £ &5 (HiE
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2021 £ 8 A #j 25,352  (98.3) 435 (1.7) 25,787 (100.0)
FY ended Aug. 2021
2020 4E 8 A #j 15,339 (97.8) 350 (2.2) 15,689 (100.0)
FY ended Aug. 2020
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(2) WE - FER IR

(T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 rzl@)s cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2021 £ 8 A #j 560 404 280 684
FY ended Aug. 2021
2020 ££ 8 A #j 200 690 330 560
FY ended Aug. 2020
(3) FE¥EqAE
Net Asset Value
1112 Y HAEqAH
Mg e Alk AL (Q/HFHEMMARRATE OF) X 1)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 1)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2021 £ 8 A #j 26, 056 269 25, 787 37, 695
FY ended Aug. 2021
2020 ££ 8 A #j 15, 890 200 15, 689 28, 018
FY ended Aug. 2020
(4) i
Dividend Payment
1 149 55fd4
Dividend per 1 unit
!
JPY]
2021 45 8 A HA 302
FY ended Aug. 2021
2020 £ 8 A A 295
FY ended Aug. 2020
2. KEFHOER

Change in Accounting Policies

O SFHEEFEOWIRICH I LR

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet

(HAL : M) (Unit : JPY)

%10 #]
(2020 4F 8 H 10 HEIfE)
10th Fiscal Year
As of August 10, 2020

%11
(2021 4F 8 H 10 HEIAE)
11th Fiscal Year
As of August 10, 2021

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

143, 843, 147

413, 828, 662

a—)b e m—
Call loans

63, 560, 503

95, 035, 856

PRt 15, 339, 716, 862 25, 352, 066, 682
Stocks
v (== A —_
ﬂﬁéEﬁﬁ””?$ﬁE§%ﬁE . 9, 819, 342 14, 595, 985
Revaluation of derivatives
'S
RN , 165, 667, 183 -
Accounts receivable — other
NIRRT
Accrued dividends receivable 9,735, 116 19, 439, 676
ST A
%Ej\%i"f”iﬁﬂgi 158, 114, 051 161, 299, 743
Margin deposits
SREHR TR A
oRBYE P E 15, 890, 456, 204 26, 056, 266, 604
Total current assets
Uk E AN
HEEETRF 15, 890, 456, 204 26, 056, 266, 604
Total assets
i=U{OF
Liabilities
ENAE
Current liabilities
N [=E=31A =
0§5Eﬁ§uu?¥ﬁﬁgiﬁE o 44, 465 218, 77
Revaluation of derivatives
o INTET s
ﬂi%&ﬁ2£§77§65& 165, 200, 00 206, 598, 20
Unpaid dividends
=z ]
ARFLSEREH AN 3,732, 53] 5, 535, 568
Trustee fees payable
AT REH N 29, 860, 227 44,284, 51
Investment trust management fees payable
IAE\
AL . 164 84
Accrued interest expenses
T OMAALT 1, 798, 076 12, 385, 449
Other accrued expenses
S CEYNE
mEAESE o 200, 635, 463 269, 022, 581
Total current liabilities
2 i N2
Qe 200, 635, 463 269, 022, 581

Total liabilities

(1546) 2021 4F 8 AW REHERE
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LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

4, 966, 080, 00

6, 066, 598, 80

T4
Surplus

WIRBI R SOIWRREE (A)
Surplus (deficit) at end of period

10, 723, 740, 741

19, 720, 645, 223

(3 B VB FE N 48)
(Reserve for distribution)

150, 308

271, 875

— A N
;zjzfgglzicipal and other 19,089,820, 741 20 18T, 24, 029
RAIRA INZ
?Eifa;fassets 15, 689, 820, 741 25, 787, 244, 023
AR i

Total liabilities and net assets

15, 890, 456, 204

26, 056, 266, 604

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

%510 #

B 20194 8 11 H
= 20204 8 H 10 H
10th Fiscal Year
From August 11, 2019
to August 10, 2020

%11
B 20204 8 411 H
£ 20214 8H 10H
11th Fiscal Year
From August 11, 2020
to August 10, 2021

4%H Amount

4%H Amount

R

Operating revenue

S UL Y 4

Dividend income

219, 278, 78

311, 523, 387

S HALE,

Interest income

958, 006

19, 271

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

1,294, 171, 196

4, 787, 396, 094

JRAERS an 15 | SR AR

39, 309, 468 171, 548, 440
Profit and loss on dealing of derivatives £39, ’ ’ ’
PETIY
2% %?Eﬁ% . A\94, 826, 297 616, 353, 480)
Foreign exchange gains or losses
T O 10, 237, 146 a
Other revenue
s e A2
H ORI AR 1, 390, 509, 363 5, 886, 840, 673
Total operating revenue
¥
Operating expenses
1] &L
LA 78,931 71, 284
Interest expenses
Pt
SEALH A 6,072, 313 10, 050, 376
Trustee fees
Zata 48, 578, 446 80, 402, 894
Investment trust management fees
= DOfk A 10, 445, 067 14, 298, 337
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Other expenses

HEEMAE

R 65, 174, 757 104, 822, 891
Total operating expenses

HEMEUTEFEEREK (L)

. . 1, 325, 334, 606 5, 782,017, 782
Operating profit (loss)

R SUTREFHK (A)

1, 325, 334, 606 5,782,017, 782
Ordinary profit (loss) » 949, 954, , 782,017,

YRR AR ST IR R (A)

Profit (loss) 1, 325, 334, 606 5,782,017, 782

—ERARANTAL D 2 BRI 28 KA 0O 43 Bl B XS — S5 17
HRINTLE S Y HIHE RS O S B (A)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

3,621, 436, 135 10, 723, 740, 741]
Surplus (deficit) at beginning of period T e T

T IR S 3 R AR i D4R

. . .. 12, 255, 280, 000 9, 280, 914, 900
Increase in surplus or decrease in deficit

MHHBAME FEIT Y O RIS SFEIEE U KRB
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

12, 255, 280, 00 9, 280, 914, 90

TR AR RS 3 R AR e IR

. . . .. 6, 313, 110, 000 5, 859, 430, 000)
Decrease in surplus or increase in deficit

] — AR © IR IR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from partial redemptions

6, 313, 110, 00 5, 859, 430, 00

SyBod:

Dividends 165, 200, 000 206, 598, 200

BRI A& SUTHIR KB e (D)

Surplus (deficit) at end of period 10,723, 740, 741 19, 720, 645, 223

(3) [mEit#]
(EHE /2R IR D FRICEET 53R

1. T PE O RTAMG A 1E S ONFFAf 74 [RRsC

JF R & U TRl CRAE L TR0 £,

BFAT R A L & 72 > TR, 1B AR O & 2 A iR I DWW TR E DA S GEHAE A
RS D IRNERITIE, EEO B OREARS) Tl L Tk v 7,

Rzl

FHEEIZHEY O 2EEO B OFT D BEIFTORR S 2 R SUT R AR S TR
LTEY ET,

R T AV

FHE RIZ R W TTFRIA OS2I B OB SRS OMECRME L Tk ) £,

2 SMEREEPE - ABOAFEE~OWIEFEMEICR T DAMEREPE - AOMIMEIL, JFAIL LT, bREICET 2515
L IR B O X EF EETE MG OMEIC L > CEHE L TH Y £7,
3. HH - AR OFF EEETE S HUBL 2 &
RIS L TR S % D HICB W T, MECE Y &I THE Y &AL L TR £
.a—

BB EREZARAERIC OV TR, JFAIE LTI AR R B R IR W T, HiZIER )
Flezit L L TR £,

A iRE SR 78 B SR AR

FE HIEMETE L L TR Y £,

URAE RS 1| SR AR

FOE HIEHETE L L TR Y £,

e R AR

FOE HIEAETEF L L TR Y £

_5_
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MR FE S < EEDIE D, TR 3 22 WIGEITIT A HY

FICHE SPUFEAE ER TR Y £9, UM OREITH W T EDRHESR
MFEZ R LTV D72, RARDAHERMFIC L > 7256,

YL R D 2 &

o, TIAT 4 TRENCET 2 ROEE L, HSETHLT U AT 0 THGITRT
54 BB E T E LOMETATH Y . AHRSHAKNT VAT 1 7Y
lOHE) 27 DRESZRTHOTEHY £HA,

Y772 FOFEBRIL, FBREKROREICLY

2020 4£ 8 A 11 Hv B 2021 4F

4 . AFhEE b O REIEE |2 B9 2 S5 E OO 4 Al A Gh O RIS 1
SRR
LHD FET,
5. F0fh
S H10 HETLAR->TRBY £9,

(HERRF EORAY BT 5 ER)
U FEHIIH Y FHA,

(e R B9 % TERD)

%510 ]
2020 £ 8 J] 10 H BifE

%11
2021 €€ 8 J] 10 H EifE

1. FHEHIMOEK BB 5% EHEDORREL 1. FEHMMOEKBIZET 5% EHEORE
560, 000 684, 100 M
2. FHEHMOKBICBIT D 1 AN T2 0 OHE REDFE 2. FHEHBOKRAIZBITZ 1 ALY OMEEDOHE
1 B4 720 Wi rERR 28,018 [ 1 B4 72 0 Wi rERR 37,695
(4% B ORI 5t EEIT B 2 15D
%510 1 55114
H 20194 8 A 11 H B 20204 8 A 11 H
= 2020 4F 8 A 10 H = 2021 4F 8 4 10 H
1. 5Ee4 O3 1. e 4ozt
HH HH
I 2 Y AR AR A 230, 395, 001 [ EP LR A 311,471, 374 H
5 B i Fi N7 4 B 51,133 1 oy B YERG R 7 4 B 150, 308 [
IR E e ] C=A+B 230, 446, 134 |1 R EAE AT e C=A+B 311, 621, 682 1
et D 65, 095, 826 1 iy D 104, 751, 607 [
X 4% 53 B 7T REH E=C-D 165, 350, 308 U 2k 53 i 7] REAH E=C-D 206, 870, 075 [
IS 2 53 i 4 F 165, 200, 000 14 IS 2 53 Pl 4 F 206, 598, 200
IR (53 Bl MER R ST 4) G=E-F 150, 308 [ R 4 (53 Bl MG R ST 4) G=E-F 271,875 H
B~ H 560, 000 [ %% H 684,100 [
1 H 4720 53 Fid4: 1=F/H 295 4 1 H72 0 SrEae 1=F/H 302 M
2. = ofihEH 2. oM

ZOMBEHD 55 6,999, 828 ML, FEHHIT OV T ORI ZOMEAD 5 H 10,963,923 FIX, *BHEHICONTOR
BEHETHY 9, EHERETHY £,

(e fh s it (2 B89 5 TERTD)
(1) 4P o OIRI B4 5 S1

%10 #
H 20194 8 H 11 H
% 20204 8 H 10 H

%11
H 20204 8 H 11 H
% 20214 8 H 10 H

1. A @hps S 63 2 B T

BTy Rid, BEREACEEENCET D EEE 2 &5
ATHIZED DRI BEEEFETH Y | (Rt ET 2 EH
DOIARTFEHPE N, BIFESS O AEFE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. BRPE S DONE R NE DLFRE TR Y R

W77 RBMRET 2EHMEmOFEIL, AMaEs, 7 U
T4 7B, 3= 0= EOEREEN CERER TH
nDET,

BT 7 v RBRE T DRSO,
2 AMMFEARRICTEH L TEY £,
IINHIE, RMAEBNY R ABREENY XV e EOTHY R
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,

(ZoMoE:) O

L. ARG 26 2 TR T B
A2

0. BRPE S ONE R NE DLFREMITRD Y 2

W7 72 RBRET 2 EHMELOFEIL, AMaEs, 7 U
T4 7B, 3= 0= EOEREEN CERER TH
nDET,

BT 7 v RBRE T 2GRS ORI,
2 AMMFEARRICTEH L TEY £,
IINHIE, RMAEBNY R ABREENY XV e EOTHEY R
7GRV AT ROFEMEY 271285 &8N TEY 7,

(ZoMoE:) O

_6_
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L7 7 v NiE, FREMEICET 2 EEORNEMICET
5T EEHEME LT, RG] 217> T Y £
HELT VAT 4 TWENE, MG & $ DRRMHE R (2 ER 2 il
KB 27 2FLTEY T,

77 RiE, RIREMECET 2AEREEOZEELITO
LERHEME LT, B TREGIZFHALTEY £,

3. ARG THICER D U R 7 B ERAH

AT B W TIE, ML LG Y 27 FHICET A KR
DEBRT, RT 4= AOBERCER Y 27 OERETT
o TR FI,

Ofith U A7 OEB

Hith U A7 I LTI, BERSSEORILE W, o8-t
B L., BB > T DB NEDEREZ1T/2>TEY £
B
O Y A7 OEH

(EHY A 7B LT, BITIRCBE e o Mgk &2 B4
DIE MR - T & W R, AkBE L. SO REICR LR
AR DB A (T2 > TR £77,
OFEIE Y 2 7 DR

GRENE U A 7 (B LTI, MBI U CHS R ok A
e L, RS &M ALREDEHZIT/R>CTBY £7,

L7 7 v NiE, FREMEICET 2EEOREMICET
5T EEHAME LT, HIEEEWIG 21T > T Y £
HELT VAT o TWENE MG & $ DRRMHE R (2 6R 2 il
KB 27 2FLTEY T,

L7 7 v NiE, EREMEICET D2EEONET T AR —T
—OFEE, WNAZFEM PRI R T 2 BB R OZ LT )
ZLEZAMELT, HBETRNEGIZRMALTEY £9,

3. GRLFE SR D U R 7 B

A4

(2) = FhpE H ORI EE I C B3 5 F IR

510 1}
2020 4£ 8 H 10 HHE

o511
2021 4E 8 H 10 HEHIE

1. BRI AR, Wefli 2 OE%8

B IR Lo ephpg i 3REAI L LTI~ TRpfli TR L
TV, SEMRERE LA & Rl & OEFIH Y F
v

1. BRI IR AR, Wefli o OZE%0
Y

1 AR A 2,926, 440, 000 1

2. EHliOREE A 2. EHliOREE Ik
BE Eips
(EERSF TR 2 FHEICET 21 ICRE LT
B0 ET,
URA= P ot AT 58
FUNRT 4 TWBNZHOW T, (FofoiEid) o 3
TUNRT 4 THBIBHRICTEHE L TR 7,
T—)b - B — RO SR L O RS
ZNHOFR BIFFEHIMCHRE SN D20, IREMAEIIRY
i &ERILTWD Z &b YaxiRRHGEE 2 REi & LTI
nET,
(BHEY FH L OIS NIZEET 5E)
510 H 5511
H 20194 8 A 11 H H 20204E 8 A 11 H
I 20204F 8 H 10 A F 20214FE 8 H 10 H
T MRS 7 O Y3 EB AR D A E ik 2% LT, —fik [FlA
OB G & 272 2 B 2 & OB ITAT /2 bt TR0
720, BUEHITIIISWERA,
(ZDfDERD)
1 TARDBE)
510 Hi 11 H
H 20194 8 A 11 H H 20204E 8 H 11 H
E 20204F 8 4 10 A E 20214 8 10 A
LUNERT N | 1, 773, 600, 000 i & o A%H 4,966, 080, 000 [
1) B INER E JTANER 6, 118, 920, 000 F[H 3B INER & T AKH 3, 583, 558,800 M

1 AR A 2, 483, 040, 000 4

2 AftEESBIR
72 A H YA MRES:

TE¥H %510 ]

5511
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H 20194 8 A 11 H H 20204 8 A 11 H
& 20204 8 H 10 B = 20214 8 H 10 B
PIRICE ENTFHG 2R (1) PR ICE ENT A2 (1)
k= 1, 142, 708, 005 4,176, 007, 369
&% 1, 142, 708, 005 4,176, 007, 369

3 T UNT ¢ 7 H | BR
T UNRT ¢ TG OBRKIFE, Wl X O

%5 10 $1(2020 4 8 H 10 AHIFE) 511 312021 4F 8 H 10 ABLE)
o Bo%ass (1) BokEE (1)
FE
5% 14 e (F) FEAEE A () 5 14 el (19) FEMERE (1)
e el
izl
L SfitEp ez Gl
g 307, 093, 204 - 316, 912, 546 9, 819, 342 931, 903, 567 - 946, 282, 923 14, 379, 356
B2 GCIY N2 G
2T RIS |
2 §<: — - — — 560, 688, 350) — 560, 729, 506 41, 156
K R — — — — 560, 688, 350 — 560, 729, 506 41, 156]
Feat 168, 038, 895, — 168, 083, 360) 44, 465 205, 555, 520 — 205, 598, 817 43, 297
K R 168, 038, 895, — 168, 083, 360) 44, 465 205, 555, 520 — 205, 598, 817 43, 297
&t - — — 9,774, 877, — — — 14, 377, 215
(FE) Rl O B E 71
7 Gl

SMESEEE [>T

S OFEIC VT, FHERBICEY 5 DB O HOFEZHWMBIFTOHER T 2 IERME B SUTRAMARS TG L Tk
nET,

2 BRI
D) FHE BIZB W TRIBE WS OMEAFER SN TV DM HOW I TO X S ICFHEL Tk Y £7,

OFHHEBIZBWTABRTHOZIER (LLF T4EA] EWNWET) OXMERLEMHGOMERER IN TV LIHE
L UEAB TR LREMETRME L Tl £,

@FHAR RIZIB W TURL H OMBE LG OMER R SN THRWERIE, UTOHECE > T £,

cFMEBICYEH BB A DB B HER SN TV DEAITIE, Bk BICR bW R > OX#EE Y
HRGOMEZ S LIZFHRE LV — 2N TR 7,

cFEHICYEHE A B 2 ARG N R S TORWIESIZIE, M B ICE B ITWVRE STV 5 5TE
BRSO MEEZ A NTBY £,

2) B P BE SE MRS O MMEDA TR SN TORWAEIZONTIE, FHR A OB RS O fE TRHE L Tk v &
R

KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,

(4) [KEmHE]

B AMEESR IR
(1) B (2021 45 8 A 10 HHI(E)

{8
i Tk s PaH lii%
L =
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ik K R CHEVRON CORP 43, 088 100. 25 4,319, 572. 00
DOW INC 43,088 61.82 2, 663, 700. 16
BOEING CO 43, 088 232. 27 10, 008, 049. 76
3M CORP 43,088 197. 43 8, 506, 863. 84
HONEYWELL INTERNATIONAL INC 43, 088 228. 23 9, 833, 974. 24
CATERPILLAR INC DEL 43,088 208. 89 9, 000, 652. 32
NIKE INC-B 43, 088 171. 77 7,401, 225. 76
MCDONALD’ S CORP 43,088 234. 68 10, 111, 891. 84
HOME DEPOT 43, 088 328. 76 14, 165, 610. 88
WALGREENS BOOTS ALLIANCE INC 43, 088 47. 44 2, 044, 094. 72
WALMART INC 43,088 145. 58 6,272, 751. 04
COCA COLA CO 43, 088 56. 65 2, 440, 935. 20
PROCTER & GAMBLE CO 43,088 142. 18 6, 126, 251. 84
UNITEDHEALTH GROUP INC 43, 088 410. 87 17, 703, 566. 56
AMGEN INC 43,088 227. 89 9, 819, 324. 32
JOHNSON & JOHNSON 43, 088 173.71 7,484, 816. 48

ERCK & CO INC 43, 088 75. 32 3, 245, 388. 16
JPMORGAN CHASE & CO 43,088 157. 33 6, 779, 035. 04
TRAVELERS COS INC/THE 43, 088 153. 37 6, 608, 406. 56
INTERNATIONAL BUSINESS MACHINES 43,088 141. 25 6, 086, 180. 00
VISA INC-CLASS A SHARES 43, 088 240. 00 10, 341, 120. 00
MICROSOFT CORP 43,088 288. 33 12, 423, 563. 04
SALESFORCE. COM INC 43, 088 249. 32 10, 742, 700. 16
CISCO SYSTEMS 43,088 55. 47 2, 390, 091. 36
APPLE INC 43,088 146. 09 6, 294, 725. 92
INTEL CORP 43, 088 54. 05 2, 328, 906. 40
VERIZON COMMUNICATIONS 43,088 55. 12 2, 375, 010. 56
AMERICAN EXPRESS CO 43, 088 170. 78 7, 358, 568. 64
GOLDMAN SACHS GROUP 43,088 399. 88 17, 230, 029. 44
DISNEY (WALT) CO 43, 088 176. 72 7,614,511. 36

/NEHERIR AR ¢ 30 229, 721, 517. 60

(25, 352, 066, 682)

R AR L SR © 98. 3% 100. 0%

At 25, 352, 066, 682
(25, 352, 066, 682)




NEXT FUNDS #v-va—r X LEMR3OREFHIMAMEENE EIHE (1546) 2021 458 A ] PRRE(E
NEXT FUNDS Dow Jones Industrial Average Exchange Traded Fund (1546) Earnings Report for Fiscal Year ended August 2021

(L DAMERAMGRESR OV TIE, @EREEO/NGHO () Wik, FIEHRES B ThY £7.
(F 2) Bt @M O () WIE, AERAMIERIHRL DT, NETHY £,
(TE 3) HeI3 e K 0 AR O PEIS XD s, ROB/NEHIO BRI SIS T DR TH Y £,

(2) R LIS O FRES: (2021 45 8 A 10 HBILE)
FOUHIE LD A,

2 TUNT 4 THREI R OERET RGOS EALE K ORI ORI &
MBEHRICBITAERFEE LTEHRLTWAZ0EKELTEY £9,

_10_
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