202110 H 1 H
%
&4t 4 A 7= w4 7 AR S
REEH RIS TR I —ak
(2— K : 5076 HGIER )
s BT AR 0
(TEL 03-6380-8253)

TINFRONEER Mediumterm Vision 2024 e ] HKEZET M bE

W, AHBHEOEFE RSB T, [INFRONEER Medium—term Vision 2024 HiifiEeE=HE] (LT TINFRONEER
Medium—term Vision 2024] EWNANFET, ) ZHREVVEZLELZOT, FEED LB BN -LET,

1. INFRONEER Mediumterm Vision 2024 SREDEER

AR TR, pithER A s JOMSSHATHERY T CLF SFRLC T34k LWnnET,)
732021 425 H 14 B CAR Uz ThrHEER TS, atmhErgikatl s L O SR m R Fro It
[t 57 Sayi v VAN CER 7 Sav e £ TR N NlL S et Y e e S 1 i e SENO) v SEV E L TR N (=D e VARG I heta 1)
DOERY, ST N—TRIkE U OKFIRREZ2T 5 2 L BrOC, HEIMICBRRTEE ThaA 2~
THh—E 2] LED, 3FLDOIEROFFEIIT D8 ZTEN LoD, FEEFIRA LR UELTERINZ EGS 2
EFRET D EVRRET AN D T L0, APEMEUCEIZIANT 72T U 2 U VI, BT ds OB RL
EOWHBHEEZ K D0 SRR LI #Te Z L ICAE L. BT DHiR— T 1 o 7 ARSI CoH
EHigE e a ] OREBLOREVZLE LT,

Bk AH, WAMABIEO ALY 3thomeliatts LGRS, ARHBRED YHIRR I
WC, 5 H 14 BHHFCRAR L7z IhEWRE © 2 a ] &2 B U7z RHE = Hi [INFRONEER Vision 2030
AR EHE] 72 S ONCHHbeE 31 [INFRONEER Medium—term Vision 2024)] Z5FEV =L ¥ L7

AR ESHE] TINFRONEER Medium—term Vision 2024J 1%, TINFRONEER Vision 2030 HREHRCEFH®E] @
FIREAL T = — R BT DRREFHEIZ OV TR Db D TH Y, EONEILL DY T,

2. [INFRONEER Medium-term Vision 2024] D%

I. Yo
A2 7a=7T  RNVT 4 T ARSI, T LY T,

[k A T7a=T - VT 4 T AREHE
(¥#34 INFRONEER Holdings Inc.)

BOL 20214E10H 1 A

BAe 200 f&M

HREERGT BAZESSREST
iBRa— K WEE—#8 5076

Vision EZETH, A V77— RO EBENLN DR,
Mission AV TFGRANT I Fr—« EVRAOEIBR A, 1 ) =T 4 TRTATTT
R EE R — E R Z 1R 2,
Value HE - HIRORLLLE Y AT FEY T ¢




O HE&VBEETE
B & TN—TRRDKGIRREZIRTH Z L2 BRI T EHEE L, [ HWpDHAT—7 2 —
POEHEENHEH ZHELET,
BT ERRET VA, A 27 Zi8ED LD TiE T oA Ry T TR A N5 e A v
TIYP—E R LED, 70— E UCTHERIICHEET 2 2 & T MBI Shen
(S DZZTERI T 72 AR H ) 2y,

FWED & % 77737 ARHIOREEES DX OHEESFIZ LV | Do IE/ e 2 FEL L, T2k
~OxtI) w2

L B —Ach: & ERURESRE
Yttod TREFIE) OFHITE OIS =AM & T T O TR BERMEROWRIILL T O L3851 T,

APEMCR AT OB, EEE - FE=a X bOBIE(L, 7 —T Rl Ot
BT TGS HAROMESL. - A > 7 T — BRI HERINCOMNIRET, RO S B2 HHEK
RESRL - U D TN NI OREEE, 77730 A5k

IV. HHHREFHEIOAE S 3 L OBEA 56

BthoHHEEE I, PREEETHACIT D TR T =— X [T TR =— X L&)

JCRY, YT = —RIZRBOTRAZET A IROWNEIILL T O L850 T°F,
TN—T 2 O—DiBK : TN—TEDFEE - 7 7T ZAHEIDGH LBig om0, Hiik/#
Bty NT—7 OERIEINC & 5 IO
BT EERE A~ OIS . 7N — T BAL OB, A 7 Z#EOFEE - ) INT T 7 A F AT,
il > b T —2 HOSRAAEFEES D Z LI L DA 7 TIEE TSR g 100 5
DX/ > =7 — RLOHEE © 7N —T K0T — 28K - SUEBLE Wl T U UERNC K 5 EGOR)
F - E@ELBLOY =7 — MMUc L b 2 A M
M&A HEHE : F8EA 7 T AT BB U O EIA M D FEHEIZ 2 0 e

VL &EBE
WD 2024 FEEEDIEHBIEIZHONT, UTFD X HZEDTEY £,
2024 FFEE HAE
72 b 8, 750 ik
(=€ ZEA 590 fgH
FlF 400 f&M

VL EAEE - Bouhgt
YHEOEANNE - FEHEHIOWT, LFD LD IZED T Y £7,

2024 FE HAE 2024 FFEEE TIT
ROE 9. 5% H O ORTS 400 2L E
H OB AR 30%LA
D/E L 0.6 5L T
Fic 24 ) 30%LL
BORIAR/ MG RS 20%CA T

ok



'ou| sBuIp|oH YIINOYANI L~

onb sniejs ay) abusjeyd

1202 'L 43903120

G2 = R i oh
7¢0c UOISIA Wa)-WNIPIN d31INOH4NI




L

ou sBulploH Y3INOYANI «

VEDSIORALOAYERWULL) L1
Ly%EXA- Ll 91

—0(TAn4x "Gl
BT - B 8 Tl

RO X GAMF €L

IO X G A3xEs ¢l

RO X G2 ELLC)

L

IO X GAzEE 0l

RXEON X GANF

Bl W=l H 855

L FEOEE = EH o
(CETOEE = X5 He op

KUY 5 O b T LD Heyr = B ¥
KB I =X
ZbEIEU > %

e a

IOV GV LA

Y H Es

N M 1N O~ ©O O

-

L X% Hif b



ou sBulploH ¥3INOYANI «

S91}UNWWO) |e20| pue A313120s Ino o Ajjigeuleisns pue ‘Ayundes ‘A1ajes BV P LRYGLTY
onje
VLOALLY GIVES B - ST HEA
~T(;)
'Seapl aAlleAOUUl UM A|[eqo|b 921AI9S B|geNS 3SoW a3 WHOG LT
JaAI9p pue sassauisng a4n3dnJiselyul bunsixa jo onb snyels abuajieyd apn UOISSIN
" WY A-AYBE R RLLLY LG LI LN ) (EGAE
RIS OL LA —d£4C L)
¥ pEHH
UoISIA

"S9IIAIS 94N3dNJISeIUl AQ paJsAIRp 3]
ued JeyM pue Wod Payse g ued 3eym 0} HWl| OU S,949Y} dJaYM PlIOM Y (EGA

"ERSUIUHBEOYA-ACLA) " FLE2R

B D) —£I QU R

L OVERNE C\R L4 LA [EFLEECDNLN2HEBAEA-V /) IS H T
OC-LZGAT- 20835 ZFEFOCCA)ZALINTHYH - ¥ CHTRZHBOYA-LELA) BN GRRFXOLLA) -
Tm_pcok_\gwmc_mcmbmwco_n_ /9A13eAOUU| /BinidoNJlselju]] [MOYYY ¥IINOY4NI]

E=AYIZH T =/@YE2ICO

ou| sBulpjoq ¥3INOY4INI

9L05 i—Teds J-C¥71E | HL Holmleoe = = |}
H*/M\MWMW.W/M\W.\WWM% MMMWM_W%_N- (duj m@C__U_OI ¥YIINOYANI _W_\MWV = (5
Hgooe Z v E |} BEERY LA L7050 T

FEIHOY L VLA T



*ou| sBuip|o
| A ekt N DENEEANT (HIEXTEMS) ACLAEALLTFHd/ddd | IR S3%

ZEDIBHAT] (FHLNS) FEEREUYIE L R | B2 X

WL EHE— DRI ELELYF-FLTHIE 9% MG E LS RIE~ LK
, 0EAS L2A YZA LZA
950EAS 0ZA4 W
ox(0EAD) I/ HHIFO LEY <
e LG N S T BOTHE mm
= W 5 i
%o . =
JeC | [ %Ny mmm | m m Ww
Wn_w_mm _‘h\% m__mm H m vXAOm>n_vmW\mn_W@OON~_‘@m m mmmwmwmhvm@m% M
g HEHBFAR0 1 RN T M R
I9F T 2Ly B LA XV LAACI VLD |
e m m
m + m
FI 968 S04 i “ )
\. | ETRBWHOUREEAY |
F9F0" LGy H AEAGALCQIN=+ A= GD | IO (£-NLD¥E)
m “ EELEE - YBHLYUENE
| 4- : (19 e L LEALAAC+19ALI LYYt —
(42¥0E~0ZAd) W " NG VAT YA N S A
WL LOPSL W S TUR I BHBE N Bl E L A b L
m NACINVALINCLAINGUFH ZENBOE R @
YNGR RS- XL TELFH VEHFHEA S PICCA)FHET

YRS =

HSUTTHOMY 25T CAEFCUEW TROEION ZSHETNEHPFUE S OWEELEL -
EUIEH YL ALMEOETNENT "FHCUEOEFOST "FI2I1QYOFHEI YLIHHE -
BB HOERFNHFT I FRL20E D2 H Y EEE -
[HERCEFHANESIE L -FLTHEBFE " PFHUELL) 2N -TZAN-L2)9R -
(£ R EF TS DY O E QS - B HPHOCLAI STINHET L DL RHOZ -
[ £ RDVI2L N EFANCCAIEOT M1 "PIZLBRLEORESFHEHOME "B -

WEEEED



ou sBulploH ¥3INOYANI «

PEIHZEI CURHEE) Y- LN L—LY CH9D
%
| |
LUEOVIAZES T THORER M X ZEC U E
P N P N

SYCAG S ALIE 2 DD

QB EKONSOAS *OSI@ |

L)L . =
Y B PV Y NG T @ o o xmm_wmwwﬁ d omecco M CUUET
NS TRCUERZTIXA- D10 (RBEOAHY) (OC v OQYS SHELRTIBEW
.\._vﬂmnﬁmu._wme/\.\._vm Wy o 5 T
v / i _ ar : _
EHOH Y LHE BHLAVILO® — B 4 W__”_ﬁﬂﬁ s
DU TS S ZEE - 2O = wm P m L
BT TSR WA . i i ] | =
ERGH TR HTHO iq B LS e L i
VEROZH T YO IHEHHO

VRSEEESEZZEHLIEEENO

JAXGEAD LAY LR T YRR E
TECTGSOY AL N

DVEOLIXONVA)ZESTH [EIYA-(CLAIBH] N LYY L AEEEEYAH

FEIEZ[ETCUREEIGU- LN L—LYSOGDR| "2 206N BR[ L
WEOVAZSH] THEZE[HYITECUER "NTIAESFHOXAIEHOEH YL LN USR0FHEE "2)99 -

e N2 HEFTEMY Y I ZECUTIRE NG URS T DM S
MUY ENHS2EEE NP THOBHFEECTIVE W LHIEE " RBHROLLANLZECTORSL-G -

CEFBANLFEDNIUNEYTL-NGEREILA-RCLAVSH T E L GERD LAY
LRI FYA QUYT ORELLA) N E2THONLIYLEAC LM EZ T YOI e USS T2 IME LS -

ZbEIEU %




ou sBulploH ¥3INOYANI «

NEY LN ¢
y " 2X.-9) 8 EY A q £)
FHOWRHIY L~ » | w\m A 5
e LN =i
FIEEE) o @
vl <
i
Kﬁw@mweﬁmwww . TR0 Am
THLH D) FANT 2L Vs : ¢
MEICHRANYA-GLLA) - R V17 wm % w
@
Pl | ow S
— o V& 37 ¢
ATEONYCHES - BELE - =L FEFE M %_m @
AXEOFEOL L) (S < :

Hy=5n%k

ZHERZHHTEOHEOUZUZ "()LI2) = E%E -
CEHEY =W [ER-VEEY] TEHROHETMNY L) " [ERFAFF] "@ICeHEL2Z 8 -

FEUTBIHY =5 v



ou sBulploH Y3INOYANI «

WEOTEETY 2D MY LS STHOILA-VLE  OS
O Y N (SROTET SH T BHWET 05
VEQUBEOREY (L JCLATOPNSHEUHGTY 053 VBOLALIY
NVEROSTHOPIR2CEVELZOINO L FE K - BWCYTT-HE O ZEx-q) 5
PUREFWEAHORTID (7 THE B RO NS, S HY
BT OSEASIAEEOEEEHOPIENOIEETAZHEEE 053 )
TERG - WREHOET (P EROTLEY L EEGHROVEENY 05 s A R
TEIZAEA-NLIETOPNGO - OV L EBRGANE-IOBMY (XG4T OS
MR RN BRI H A EERNY [MES U (i DS
FHLY HORRES LBOERAL(PIVEN 953 )
O BEQEMLEESTILHO (IUL—(ACL-CNC, -UE) PELHEO -G ST ¥HIRaROEERRE T
O BOEE-F L TH e FEHO UL CHHOTET HCUHBATHEYY 53 R
EE> VB YMEZEEZECC ) E@Kﬁw?ﬁ Weﬁw?i 55 SR,
&R EELCLA v
AT (A LT LY (VL OO R OREELr ) 0Ty &  WWEEASIA-GeCc)
W ERY Y HE (PIHEY—0EE 1 O FHOWEEE L4
VEEZRZE (70 (CEY) HEEEOHEL - O3
VEE Y EEOHLEST I H N~V ELIBEBL — - (FBOL—LCREITLRL G S
JCAY -0
LS I AP L AR - 2 L TAQAER BBy D G SBE R
TEZES (TR0 N e =Y O
TEIZI-2Y - BORY TEHRON G/ - RBYRILCHORSL-G S
VY ERRIFLEE0)T PHRHE SO ECLIVEL G S
MBI ERCIINTOR (PN BHE - SYORHPICHORSLG S W EOBWULE)
W B YCEEE (P E s BRI -1 S3
(QEBEBEAN-04) VEIBEEE VHEYER(—( (LS EHORSTL-G ST
TRIB % U TR BEOEEREC S OTLESEEE 53
EHlAYE S EOEE Hy=RpXs

Y AY 5 O = g Z LR T =Z0 %k

VITEOJYLEHES -BEXE




/. *ou| sBUIploH YIINOYANI »

(EATERFRIOYUO) B)IE=I12BHIEZSUAIRITE 3K

Ligkv (Sddl) HELLIFE =8
HEFHIEE €A HE99YU0

_ OEAd _1ZAd 7ZAd
(8 T | i | |
_ m _ m %wﬁ—_*.&ﬁ
_ _ _ 046 |
| | N W 3V 3
_ooog 00/ _ _ G08 _ 00T
- ] LB\ B
| _ — AU Bk
i | | 02 |
| o0E | FHOLEOV N- FHOVIN-
| TEREFESPIYI-LI4,/XAe FHYI-LI%/XQ-
Y HEOFZE XN FLOAC) L ALY OVIEHLFE & L.
QA EAGDACS L)LV E XKH—-CLEL-1Ge
R b Tttt Cmmmmmmmmm——o -
Y-ICExd Y-I(ERET
0£0Z UOISIA YIINOYANI UOISIA WHS}-WNIPSN

Y-TCREBET )W CHEWOFKASTA ) (2SS ) UOISIA LI1-WNIpaj
ACETOEs =& i 9




8

ou] sBulpjoH ¥3INOYANI

LR NPAIVING (RF4EL
CEELUAN T) WEEL RN S RNEIY A-LLLA) ST

LEHEH TN ZPIIVRIN

L — FBOL—LORZFL-G

NCAY=ANOVELSZE R IERNIUCROTSE A sgl- Q) L1:
O " SHBOYANLHZECEEBIRBL-1G

AEE -

SHOEBEZFEEORZL-1E
BO(C)99 R ELTHOL UL

B PEOLLL—C X% LY L)L
NG -BEOQEELCLA) LMHOBRRL-G

(SH¥Y) HEREZHEL-G

VEHE - SHOERNSLYHORT LG
HEXYZOL-(NALZE EHHOTRF L4
Y2 EBR2ON G -BHEORZL-G

OHES PN 6 (o L 3
LT e Rl /o —LI5/Xd
TR
X UOHBEOEELTH EEI YY)
ul—‘l—w_._ R.ﬁmm e/\ﬁ”_”/m\@%mm*t%
LIPS U BT )
ELEO4YLC
HHRLEFHTOE =140
VEOETESE —GLRL—G
TliCr s

KO P LEDNHD Y-TCERTHFORL O X LHRH

OEENEETIE

LEEHH R L

BYYFOE{LE



'ou| sBulpjoH YIINOYANI

<q0S
065 T
Tl E
7
- —
" 0L0'L
{ Syl 2 dNifi%E [y
FdniEE T34 i

ﬂl\-\

(EATEAEFEOYUO) BNFEIYNITHERSYALITEE 93X HSENN 3 BBSN 73X HEAN ¢ BIZZE T PIVY IN-SZIFIE X IEEIN LXK

007 T2 (g 09¢ T2 (1 ek
(0P) (RENFEFSEH—) dNWEREYNVDIEEE (GL) (RENBHESH—) dNHEEYLIVIEE
GaS B X— S0S B X—
0oV (SHPE) N0 U2 e 1A 4 (SHPE) N0 U2 EsE
0S o MO2 0S o M0OZ
06 T Gl i
G8¢ e e f 0S€ ex TR
GLL B e BCC)
OLE B 09¢ L EE
GS¢ KT GET T
L'l Tl T 5 0L0'L v q PR B
0S.'8 = I 1 GLS'. = I
veAd 7
= e BEEEHE S



*ou| sBulp|oH ¥YIINOYINI
XHOSHEESCTANEFOL-(ICEZEORS LG
WE PN E ORI EHERIYCYBOEAAAIN-CATAE -
—GLARCSRIAEEL -1 G
X E Y OR0 BIE WEL LY Y THREHLSEE -
ME WY R0 \UHIHTZN "I} g Y HULTLOFEESE -
MHEHWY
WEOEMOLET2LEO N EMLLINMBETEORS LY -
WHWHOVITEFHEFTOL Y |OFPEHUOIFS Y -
THOMEY - L HF T OE S LHEE
CELH % 0SEE LY EElH) ¥EIOTLY AFSS WA~ »
(ELH% OV EE LYV SHEE) XEOWKNER T LA -
HEREEOLANL Y EON T O/N T 902Y30LF
=Y EEOWXET RIF| HE
JelzskE BB ZIEREQEBE IS MY "NP2)NUTLYA0EH S ZFY

AT HR 3 ES THOYSHE
Q229 EVFA2NVINE VYT EY ED THYLY HO¥D -

ANEBOTEXEATHEZX A
EHSVOTLVEHHOIE TS -

VELLEWNT MR OBWE - EH W LT (0SB T4 HT -
X TELEFEEON L-T

VEZL-OLLOVIBET T LR EBRHBICH YUY -—2H -
VE RPN T FHOMY LEO P LB HOB HB b YR -
NEECHIROYEEAREZHEOTHIEEE

RiXEIY E ORI ONEEE

(HELSTE) HEOVVEBTET - - HEOSND-DdI- LT -
(BFkHES) %ES SEEZ - HET T WAL -
(GI:BHS) %LE SEEIBT) T - Y HLWHHEWHS Y

EHEIREH

) T SR SOH ST S WOY L[ L 43

L4:7]

¥ (8T H
‘TEH) FELTEQEEHETEIQNRIZNCA-TZAN- -

HIREHSABWY TIRTRS
SRR Y TGN L-TZ(HAY A ZFLLA) "2FREE -

¥R E LB T B PI PR -
B R\VRIBIP R e " PIgr B LS, -

XTGAL-TZ (1 HEH E,
HHIEFBREHFET

Y-VESELCALX

E}sse t EHEjs€ee

R A S T2 3
YZAd ¢CAd

RO X LA T 6



ou sBulploH Y3INOYANI «

T E2RISZEIFNHTF HF W) EHIEZY BOSMMEY) -

B £y

EHNYCNHER AR HE R E TR £ THVWOYME - ¥H6+12) TYALEI00VEEEE. - A%wm%wﬁ_%wmww
(Trgel QWb +JYCETHE) dICPIHTOIEEETCL ) -
QUYKYE) Y TEQBBESP N BHOL—( (L BHOTEL-G - @mm ) Tl Axvm.m.& e TEIOETHIZE -

—r - ~|E Y < - = SLTE
:\luﬁ\lmu—ul_wﬁmﬁh \_R,b Aw.w_m_m_m_w.muMw/lP\v M%m,_.sn_lwﬁ‘mn_w._w—‘ %vam_%w__m_n_« WﬂmK .
o " Ewﬁmm:hmﬁwu@ (T LFF) X (BPEL) S - X HOSWIE -

B OBDEEORY AN 04 WY IAXEEAMGIAOL - WY BF - -

ﬁmw? , BT E 1Y UEVR R S U YT
FHRPERUEROHE S FERZLEZ0T AE0L

INERYCEETH VS VHRERYETDO0LMT -

MEINLE-Y 4

Y EORGR NBHZHEONISTHNLSD (SWdL) 1—(HEEETE -
MERYNXEOLFEE VBHOFES B T EICEE 19

XAZ TR B 4252 PN VE—LNECLOS BB T T A TS W - NEEOHFEOENTERE

CIEAEE e ga -k SIS HEUERTEFHYH HIBEOERYL2AE ‘T £E
H_l_.u.._m_w_wmm Mu L#—EﬁMﬂv%ﬁ%% Y HSHGR0L Ly THOP LY -TZ AN

Rl e e o (RUCEGRDAT+18) YTFH S Lrw FEE (PP -
(REERER BB | O P LR [T ) (£ TS YOI TIPS 1% b S RO -

S SWHIN-HIZ) TEBTITBER (T 1% N0 RTE - . | .
YT EOS SUNHE MY CRYWR|5L & 58

HEARLAAACHLIE NPV BEHECUIRORHERESELLA) -

F2ESO0NEHEI 0FE
HEH RCENGT-BENSE N RESHOSEMERNY -

WEEZS - ([T Y B RLEOLIIR T 252 %mwh_@wﬁmww Lo TALEAX
sz = H-ZE 3 gl I~ By =Ry == SI=T F-lgpdz=ms ° E»M OFm E;M omN
YT BTSSP} 0aGUL ﬁﬂwam t mﬂvﬁm

XL E 0@ YOI EE VZAA %

HFOIAXLAEE 01



ou sBulploH Y3INOYANI «

WY EZAFHI2C S HECILIE RS
HEBaBILBHORZTL-G IF2 WK —2HEE L0
HE NEBXEY (ERHEYA-AHCLASH) HIIEREIIY LA LA -

JEOHHF - CEHHITIR2Z
CHERYILLCNYNVOEEZE LA PHBMEGHBL-G -

NVEZGYEZ-A0D0RLOFHEHE

MEHEZHYESORBLANEGONLNBEE N MERFET —£4-) -

£-0LLAZMEITHEZ A X0T}AH

HEZHY LN LCHAHZPEORS FTZYUEAYOML-E -

JEIZLLAAN )
LEEEOPAR2C e FFHRAEA—L-OK Y 2ICHEE "2 & (OdS) RS
EEEEOREAMAAL—FF T & LB URWYY - 40 -

BOKOIEL 0 SR YN UDEHE - E SR -
AEEY BB H RN Y > CEDIEIEHT

BEHOT-KL AL L
NXEZEEOSOHE (RI2)EESOVEE L LA-AY ) LA=)-Y -
W B YCEECLA ) I00 635 B9 sk
EA RN RN (IR TN ,nSEw«mwgﬁm%gwh-ﬁ .
YY) 2JYCEEDI2CAH S
NLIAOLHRTLY AEE Swﬁ_w\m?m\nwﬁé«% .

AN E CY X Z YR P2 HABIZIXA
UURHBE BT ENCHFCUSOS I W 3
HOd-FLTHBEFE 1P IVBNQPLEFORELIEIE T -

(ZERSHE YZHFE T Li—(D)
R AL -NEE 2 ORETVCMEI CREREE - O\ L/ Q% E -

T LI EYESPIIVRNQGHEORFEIT Y MIE
MY EORYOHEEH

pREFH

21

— B4 HE

G=CN LR HZORZL-1G -

HR—GCLLZPHHICPIASHROL
\IGf 28

DVEOFHOREFEELL

YL LOOCENBRELY (HGBERIANEOIYLCN G AL E

HYCLEZHR - HNYERC
WHEZ RONGAAEUREE)NE2HEOR B S EBYEELLA) -

CCAVRUGANLZGATICHALANZFELLORBL-G

(CHYIBESBOLEFEHE
P
Nl

—FIELTREFE NPT FHEMLOLIZIMENCA-TZ Q-

¥ MG LTHOPI)MTRYOEEYFE-F1(+T

BFVVRERY BOEE L AX LN P LOAC LNV LEINECIC

LV OESTEM—\"\GEFR-0CTAMA L (1P 2NHZF O
B 2 e ENUHEILIRS R EE OIS LAV BEE

VWY ZHE N MY &G SHET I EET ORI T
A= RA A AANEL 72 UV INATES
AGAC+1 | P INPDFRERZ K - (Y QURZEY 2 £-N1L

¥HLNEWH PGt siEE S

Y-VEELCAX

EHESLL EHE)SS
Rk % t Ty TL
<A ZZAd

WO AKX LA 2B L)

‘TT



ou sBulploH Y3INOYANI «

WVELBENEONVG BB " NEZL— (LW BORZL-G -

¥ HEEOREAELAL LR QIEEEH
SHEZRE MHEZOVL ZESWNNY OLELALACOZEHHE -

ERZGY BB LAY ORI RFL
=G "NREEZ (JRFRENHJ/ddd) IR EOSECL ) 2IFIRHE -

BHREETY
HMEANZZINTHROSHE S THEZL-(ELEZORBL-G -

VECHEOVETLE EHLON G ELWHREBOTHZL-G -
—CAHCEPAHE LG
WY EZREGELIREHF29 6V EERENHY /.
NAGEBUNLOL-LIBEG W TLLAZESBLYOL T - 206 - TH -
YHZEE QEREEERI 206V ERI

HMEXES QNFRCELANUTLY A 2NN FHEH2Y A0LUZEICONGIFES -
NES2E
SEXANPNR2CEEF - B EINTIENLN 2S8R HE AR SZH -
FRHFFCSTIIXA
EE=] e

TRYUEPEEUEHE 1PAIVINO NALLEFE-TH) LHFEE -

¥ T2 R4 P32
CEHFEZL-(NALORBLNGERESHBBUCN S OELANINI L -
FEO (WxTH)ornr W) MIDRELE. Tl .

EEY

NLIEZETHHUCBORH MU 2HEOETRILEZTO02 UL -

TR BT SEAN S 1 " YY) E T RIE SR 5
g O N A JOLCR O  CESS 1=

WELONGAWHOE

BME(P]) (HE) BEBROXERLUCHUROYSE -

+/tg0lz-0¢
(-0 TAMEYNZ

TR LGS
“WTHCOLL T WL LR .. MBS ENH TS -

WEZF AN E CYHZES
2O GLEBENT P2 HECOWERET

L4

CAMMEEESOEfEFTOLFER-

Y HLEZOALSHVLEMXEOVSDAS-OST
LGNy -TCS P S DTS LT -

CYVEOXTHEIL ALY L AR TR0 S
BTN =L " 00F2 @ My £ I (EQ YL

EIEQZ

0
1

Y-VEELCAX

KHE}Ss8¢€ KHE}0s€E
YT % t T %
VZAd ¢¢Ad

MO AXLAFE ¢ 1



ou sBulploH Y3INOYANI «

(KUY & W3

By WHRY) SREOMMERCLAN-CTOFREORSL-NE -
Y THOEEHNEALNA A

S D EFEOVERE - R - LN ANHERG- AL ORTB LG -
g ORIESTRE

YRS T2 ERB TR O 2 HERL -GN ORZ LG -

¥HOLNTFREINCEZLG— (N CEZEVWNMEORSL-1G -

—GCHESTPIEE LG

HSEEOVERAOCIYNHEZVTHE -

BT CHE R S
WY IR UNIIBTED 6N HE @EFHFOEL B ETHY -
w¥Y

WY EZEREHFIIZLNEELZE
Y - NCEFRHREOL—LEE TYTLYL - 2ESELOLH - BFE -
Ve FE20EET L2ZEHERN-(WE TYL-LBY-"ZH -
FHZAUEOGEMTIAESHFHICTIIHEXA -

FEENXHEOVXA

YO HGR0LM BT P WHEY VWY -8 -
V&G YHOLE (EH-1LA) VES -
HIHOEILW P2 e - BY B TEL LI B0 YE

i EE N = OLCRITORCESS 132

if (83 YA-LOINRFEYU-XHEEY
-0k (B3%) YA-f LN TZZEME
BEY SRRSO QB -142 Y B 2H0s
ET-BIOEESSUNFZANCF 2L EH

LM INFHELNE—2 Y A—f - JL 8 - BE- 4852
L4:7]

PSBOULES 6V ZENNHZE A YA -
YR (R -

NEEOEZY(LIZGESHELE

¥HESEO FELD) TRVCE YER -
G UHLOVAEROETEE -

EEOERY 2@ O FIHES

Y-VEELCAX

EH$)06 t EHE)SL

RlksHT 5 Ty T
VZ<Ad ZZAd

SO AKX LA €T



ou sBulploH Y3INOYANI «

._.ln_@#w = J\% _.._NJ\

OHE A R W B ORE LS~ , FrOHBEEE
AFEEKHE
1F26 NEYIEIICITERE o SIEE ot
B3 32 B 0k [EEERIOVM 1L 119%0¢ /3 B 2
502 7A0Y- _
HEEOHERWy. T OEHE00r oy
EXIAE . 2l £7CAd )
U O B
Wy MR
Sl H TY49%0€ %) 2
BREC O VEERUVRE L
1790 ¥i13/a
R E S L B
CHIER OO DT S
TY%0€ =Y EDE
T BTy (P 2 B REE sk %56 104
20z (E{LEZ4HEh) UOISIA WIS)-WNIpaN

WEZEUNIHHD QRZHEOLTTY - WHYHEE EYH D¥PETuanxT Res:,
ELLUE - ENE v T



9L *ou| sBuIploH YIINOYANI »

EXi2
YYD EHOT HEOOrI) EeAd A
TYa%0EIF| KRl ~

EEHOPAYEOXD A rI /0081
HWE %M\mww” AECNYPNEEREL ) A ~00LL
ulhmﬁ%;_am_%. J DI AR2ANREDH » 1/
MRy EECE.

YR (e3EE

SR B

HEZEH LR CIRIR

WENGNEEZUYLEES A HEKEOF
BEWEINEE oY E 4
B Wﬂ_,_\m,__\vcmm %E_W_WI_ N_HW,M_WW zJﬂ_v%
BX0EY) = —EMEZEOINL-NG A
BEHF QAERIICHEE gyt ~08S¥
ECHBOHBLCQNEE » EEEpan) EEEITEC
i = MERIFILEY-(T) LU GW@/@A%:%M
28V BB HEIC2)EHOIS/HSE £~ =
FosE(Ee A BON W ez SR 175 FL QY
E ] 2080 FE LIE00L L OHBIsREIE "N1EH2S Hn_/u\H
= = 3 B - ]
(£ TYA0EI0Y) EXFQOVXA-Ll A = X YYHOHBEEXL-1(G » HE X[
w005 e (N e
VRN A S XA F3c “MEE 2 =
B EB09E2 € ELVCIHFEES 90 15352
- , N12ZHOKEEFZIIVM £ N B ) B

(TVa%0LYY13) E(EZEBLLA) £

(E8VZAI~) JLLTAAAE (JeBYZAd~) AITrihAx

BEEDN-NT) 4 2ULE
THNGYLERRAWEORE Y "BHMEEl - 1 "LEOVIEE: WY BEEE "Ry E -
AET 2D PAT(ESE LB EHOHBFX LG RS RZEH B¥ T .

—0(Tifdx "G T




/1 *ou| sBulpjoH YIINOYINI

SHOBUYKBUHE BT IRETLL - LONBTSHES - _
VIHE TE VEE |
s | OEEMEI VY EOEEHEC PN -LTRABEHFOEMY I CLLAN OAEA=ATEL:
OB
YZAd =
L' TLRING - FNOG-LHEQLD VT L COBBHEO 27 %
TEOEEEENNVIYA-GOPIVE [ &
N=(A=Y - VT LLCOFL P FHHOY AOLHFENPLON GRS « W V& mew.n% <1 GRMA-+C
m%mwﬁ VESOFESEHIPINEW - VB ETILNLAOSHTE B2 - W&
S
|_|
OBE Y O) = — e e
ETEIYBGELHY CEIEe H2ZE- B
® (S0P EUCEFEREC S COMBE I Oy
VTR (REOY B CEAG D ACHRBINE) RREEHHEHOT c NVEFONGr < | BEIEF
QW E(E S I - RO —LOPRNY U B4 OBEZELCLA) AL TS «
(eEN Y 0)
V¥ EOEFES LU
® HOEETH - BLOECTIY M - HEOBHT T YL -1L20E « S
T TEOESEETEOrSTEC [ PER
BT2L02APY — EI5¢ vm\mJ_._\.%/\ EO) % .MW\%WMSDNDQ%QH\ﬁ “HETT - V_m elu_.*«mﬁ.}m.» <
FERER EEQre Ee [ TR
OBEEETPILH - VBTSN LOHEBFOALIUEL S -
B EE TP LEO2-LXANGES HIFETLY < - B

O SMERT LT FT OIS
BEY —(((YUSLPEEY T W (TAOL - Ll R - (SHRY D0, G OGRO (DS -
O S HTR—( LY . B
NG CLORUS BHITD Y AL O EOLE NG - WE - SN2 - LENTT |SUIBFOVLLEL - E
CWMGLEICPIL-OL L [
Emmmmufxam,bm-,,l\\@%Em_.ﬁmmﬁ@_ge%mkm:J.%ﬁexﬁaﬂ_%KJ@.ﬁ_wm

SgXsxda-l "9 1




gL "ou| sBulploH YIINOYANI »

HERNGIAVOAd RFOSEBILOALI LY GL-NGLER-6-(FF -
ORI R T ZER - FHOTLTES T -

HHOT 1T %0SEH AT -
VEHOBHY LVUITIVEOHSE

WEC U BOMEHY LMK

YPEOWHE K Y AT EOLOE)-
FJEIONAXG-LATERSYNEROH S FERI B RHEY LHZ -

SO SERTEE

BHOCSH YA XZYNERHE WY QH X 2BOVRIS LY B2 —L4-)/
VHEOEH A HOBES HEPNEBSOVI L) - "BHFEECEALLLALLC

EEOVEHHAEES T

BEINC-TZAN-UCALNFHSHB - 2 FOLLA) -
(¥HEBIY Ok THOL RS S HED ¥5E) FHIUIROFES-FILTEBTHE-
VB OV H XYY
MH%0E2HFAOILY A—4 - T "WHEI)2EH0E0Z < €3d0DS >
OAd4E2 240502 EEH%0921 £H0€02R L BO% T -Y (¥ < Z23d0DS >

OaJd&E : 20502 ‘(12 =8L0)EE%0E : 002 < T30S >
EIROEREY (FERET

CEIHRMERE O F b "EHREHYY ALV LOOSIRS L EEHH) ) -
ZEZMHMOLYH B ENROY (ERET NG 2 el T EZZZNE2)4-0T-1C00a4DL -

ZeHIER
OHFMHGNLALLY AOERIAAHOBES T MFH N LB YIY LI LN DNREIYA-RLLAVSHIRS -
EDMAEI(:D)

NRFECNWEE ) FEHTTI FE-FILIFE RUEOV (821 ONS XL | 2| F 600 L-1(GHIE -

AEOSIORLOA X ZEFWArL) ", 1



6L "ou| sBuIploH YIINOYANI »



ou sBulploH Y3INOYANI «

CLiplES FHEWWY 2RE-#HIEE

P NEERHSEOEYWOZ FANHANHIT2HE W L1890 R0 LEREYAUSPRREL LML T
RYLL (494suel) pling ublseQ) 189AC 6 TAR B B I 2P ENUISHER B QP PERE BRI B E R
YL AEALAQAC+1EA €K

‘PEIRNLTILOLCLE

s - A Y S B - TS HBOREYWOZ EHRFEE D VN ZE OB "RIRJN-CAGCL F— ° 6 BER
GICOLDPER) PUE - B BMY BB -FEHBO2 NEHAUSEBYW O U B, "§az Bl T "R
JA-4Cri-nG T

QL URY B LA X PNV LOAACI VLN GIEOL O S S meayE By BT S EY HE

I 5 W P CCBIDCPY) (W) YHO-£4 AT 02 Y L QUG THE IR U [Y
(AN ORS(EALALCEES E MY A-AHHCALTS - B S AP BLBY "SHOHUE “FIYig
VLA PN FLAAC VL LK

HEFE

A



ou| sBuIpjoH YIIANOYANI 7

onb snieis oy 93usRY)
DWAXR¥O0L LAY




