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Bt#/\1S5AF Financial highlights (GE#5 Consolidated)

B} : & 5 M (million yen)
2018/3 2019/3 2020/3 2021/3  2022/3 2Q

] Net sales 14,799 14995 . 15319 .15333 . 8924
THEYMESEE Building lease business 14,678 14,942 15,220 15,317 8,824
ZFhOthnEx Other business 121

7 bRl Cost of sales 8,233

5o b #AFI4E Gross profit 6,566

REERV—BREES Selling, general and administrative expenses 1,267

EERE Operating profit 5,298

R 35 Ordinary profit 5044 5214 5214 5081 2243

4 53 1 2 Profit 3,585

WEE Total assets 122,964 132,780 136,605 154,043 150,083

MEE Net assets 62,227 64,228 64377 70539 69415

20193 A A 1M H LY 20182 A 16 H ARDFMNERHEEDHE (RERIHEEFE28E)EFALTHY.
2018 FE3A KRR DREELARNEFREZOREIMBELTLET,

BEEEIE Performance Indicators (E# Consolidated)

2018/3 2019/3 2020/3 2021/3  2022/3 2Q

FB |2 ENFEEFIZE(HHAHE)  Ordinary income after tax before depreiation(million yen) 5,923 5,829 5,802 5,796 3,386
5 LBt F IR (%) Gross profit ratio(%) 444 452 446 446 353
T rEEEENRE(%) Operating profit ratio(%) 35.8
e LEERERNEE(%) Ordinary profit ratio(%) 341
B EANLEAMFIZEE (ROE) (%) Rate of return on equity (ROE)(%) 5.9
WEEEEFEE(ROA) (%) Rate of return on total assets (ROA)(%) 45
WREEREHEE(%) Ordinary profit to total assets ratio(%) 43
BO&EARLLE (%) Capital adequacy ratio(%) 50.5 48.3 470 4577 462

¥ROE= L EAMIFI 28 - ((RTEKME E-ATHIFR T HE + LHRME E-L T THE) - 2)
ROE =Profit+ ((Net assets at preceding year end—Share acquisition rights at preceding year end+Net assets at current year end—Share acquisition rights
at current year end)=+2)

MROA=EXFE+ ((ATHRKREE+ UHRBEE) +2)
ROA = Operating profit = ((Total assets at preceding year end + Total assets at current year end)=2)
| 202043 A HIFACTBOOK &Y . ROAIZD W TIF HHAMA B TIHIHCERMBEAVTRHLTBYES,

BEDIEEE Liabilities Indicators (GE#E Consolidated)

BT : B 5 A (million yen)
2018/3 2019/3 2020/3 2021/3  2022/3 2Q

RN Financial income and expense A 192 A 149 A 158 A 180 A 112
AHFAE Interest-bearing debt 48,294 55,709 58,401 66,645 65,67
& AEIKTFEE (%) Interest-bearing debt dependence ratio(%) 39.3

AVBLAR AL YD LA (i) Interest coverage ratio(times) 14.9

NIEAKGEE=FFFAELEE Interest-bearing debt dependence ratio=Interest-bearing debt--Total assets
MAVRALRARHNLYD LA =EFE X vy 1-70—FhLY  Interest coverage ratio=Operating cash flows < Interest paid
202243 A EAIEE2M A HF M DEEF vy aTA—NIAFRELD2H ., BEIEZITOVTRBELTEBYER A,

— & T=YIEEE Per Share Indicators (E##E Consolidated)

2018/3 2019/3 2020/3 2021/3  2022/3 2Q
—RR 7= L HAMEFI 28 (EPS) ()  Basic earnings per share (EPS)(yen) 66.6 74.6 74.6 158.8
— R -YEiE E (BPS) (H) Basic book value per share (BPS)(yen) 1,154.8 1,217.3

ZFDMMDIEEE Other Indicators (FE#E Consolidated)

Bi {51 : & 5 M (million yen)
2018/3 2019/3 2020/3 2021/3  2022/3 2Q

HiERAR Capital expenditure 11,236 3,734 10,639 11,504 11,825
BB RN Depreciation 2,433
FREZEE (M) Dividends per share(yen) 18.0
R 24 m (%) Dividend payout ratio(%) 27.0
WEEEHGER) (N) Number of employees(persons) 45

3 H I BE & £ (Interim dividend)



E1EHETE Financial Performance (GE#& Consolidated)

FEE BEFL / BolREMRTRERE
Net sales Ordinary profit / Ordinary income after tax before depreciation

= R EF 2R Ordinary profit
5| B ENATERE 2 Ordinary income after tax before depreciation

faon ven) aen yer)
million yen million yen
18,000 6,000 5,923 5,829 5,802 5,796
16,000 14,799 14,995 15,319 15,333 5,044 5,214 5,214 5,081
5,000 -
14,000 -
12,000 - 4,000 -
8,824 3,386
10,000 - 2
3,000 -
8,000 - 2,24
6,000 - 2,000 -
4,000 -
1,000 -
2,000 -
0 - T T T T 0 - T
2018/3 2019/3 2020/3 2021/3 2022/32Q 2018/3 2019/3 2020/3 2021/3 2022/32Q
LEAPIFIAE/ — MR & L) L E PR 2 BEE/MEE
Profit/Basic earnings per share Total assets/Net assets
2 RHLRIER Profi 1 #33% FEE Total assets & E Net assets
— ¥k & 1=Y) L EAHI R 28 Basic earnings per share
=Pz MR B7aHA
(million yen) (yen)  (million yen)
9,000 8951 200 A 154,043
8,000 : - 180 160,000 . , 150,083
7,000 H158 8 - 160 140,000 1oy gps o2 o0
L 140 ,964
6,000 120,000 -
5,000 1200 160,000 -
! 3,585 3 998 3 919 L 100 !
4,000 go 80,000 -
3,000 - L 60 60,000 -
1,570
2,000 - X9 L 40 40,000 -
1,000 - t 20 20,000 -
0 - T -0 0 - T
2018/3 2019/3 2020/3 2021/3 2022/3 2Q 2018/3 2019/3 2020/3 2021/3 2022/32Q
ROE/ROA MBIEROH®
Rate of return on equity/Rate of return on total assets Change of financial indicators
o B F| F B & Interest-bearing debt
o NetH F FAME/EBITDAfEZE  Net Interest-bearing Debt/EBITDA Ratio
e ROE ROA D/ELL#A D/E Ratio
% &l i
(100 million yen) (times)
14.0 23 700 666 656 | 12
584
12.0 / 600 557 L 10
10.0 500 482
/ [
8.0 400 -
59 6.3 Gy 6
6.0 __.__¢; 300 -
-4
4.0 43 200 -
4.5 : 4.0
3.6
2.0 100 - -2
O
0.0 : : : . 0 . M M M L o
2018/3 2019/3 2020/3 2021/3 2018/3 2019/3 2020/3 2021/3  2022/32Q

20193 A HAE 1M HILY, 20182 A 16 A NKRDBMERHREDRE (B ERFHEEF28T) ZEALTEHY.
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EfExHB3R Balance Sheets (iE#E Consolidated)

B {37 : & 5 H(million yen)

(BEDI) (Assets) 2018/3 2019/3 2020/3 2021/3  2022/3 2Q
1. ReEE I .Current assets
1 RERUVES 1.Cash and deposits 7,051 15,918 13,205 21,550 6,644
2558 2.Accounts receivable—trade 277 47\;3". |
e o o 12§ ................. 129 ................. 720 .............. 2y133
FEEESE Total current assets 7,459 16,520 13,742 22,603 9,178
I.BEEERE I .Non-current assets
1EREEEE 1.Property, plant and equipment
M EMERVEEY (1)Buildings and structures 31,144
(2) £ #h (2)Land 52,666
(3)IE5TEY (3)Buildings in trust 2,439
(4){EsE L (4)Land in trust 11,038
(5) B IRENE (5)Construction in progress 156
(6) ZDth (6)Other 97
EREEEESE Total property, plant and equipment 97,543
2EWMETEEE 2Intangible assets 30
IBREZTDMDEE 3.Investments and other assets
M ‘xEFMEEE (1)Investment securities 15,289
Q) HERUVRILE (2)Leasehold and guarantee deposits 2,198
(3)ZDith (3)Other 442
BREZTDMDEESET Total investments and other assets 17,930 17,779 15,285 14,548 15,202
BEE&EESE Total non—current assets 115,504 116,259 122,862 131,439 140,905
BESF Total assets 122,964 132,780 136,605 154,043 150,083
(BEROI) (Liabilities) 2018/3 2019/3 2020/3 2021/3  2022/3 2Q
I RB&E I .Current liabilities
1. 22 1.Accounts payable—trade 23
25EHEAE 2.Short—term borrowings 5,042
SIEREEFTENHE 3.Current portion of bonds payable 5,000
A KRIGENTRE 4.Income taxes payable 975
5.7 Dfth 5.0ther 1,649
SEaEsEt Total current liabilities 12,691
IEEEE 1L Non—current liabilities
14145 1.Bonds payable 25,000 35,000 40,000 45,000 45,000
2RMEAS 2.Long-term borrowings 18209 11286 14255 17359 1655
IRHAEYEE RIS SLong term leasehold and guarantee 5,760 5,634 6.212 7,867 7,860
RIS ROAME 4Retirement benefi abilty 56 8 ...J5....5 86
5. Mth 5.0ther 4,018 4,084 3,304 3,633 3,529
BEE&ESst Total non—current liabilities 48,045 56,073 63,848 73,924 73,014
REAF Total liabilities 60,737 68,551 72,227 83,503 80,668
(P& EDH) (Net assets) 2018/3  2019/3  2020/3  2021/3  2022/3 2Q
I HEEK I Shareholders’ equity
1 AAx® 1:Share capital 9,827 9827 . 9827 .9%821 .. Loy
2ARRIRE 2Capital surplus 9,786 9786 .. 9199 ...3199 ¢l
3R F| R 3Retained earnings 40187 43029 45281 30,935
4. 8E%R 4 Treasury shares A 97 A 1,126 A 1,200 A 697 A 2,924
HEELREE Total shareholders’ equity 59,704 61,516 63,108 69,268 67,706
II .Accumulated other comprehensive
I.Z20DEIEFIERETEE income
LZOMEMESTEEES  aanon diference on avalableforrsale 7,329 7,385 5,844 5,683 6.121
2B MELES 2.Revaluation reserve for land A 4,876 A 4,76§ ........ A4,696 ........ A4,532A4,532
ZOMOEIER S B EESE i'lr';i:r:qzccumulated other comprehensive 2453 2617 1148 1151 1589
IL.E kT HIHE Il .Share acquisition rights 69 95 121 120 120
MAESE Total net assets 62,227 64,228 64,377 70,539 69,415
REMEEAF Total liabilities and net assets 122,964 132,780 136,605 154,043 150,083

20193 AHIEIMFHLY. 2018F 216 A AROBMNRER R EDYIE (R ERHELEF 2B EBALTEY REBESEELS LU
BRERERBEORNERELTEYET . FE T 2018FIA R ROEREBNBROIARNEBRROBEIBELTLET,
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BERFAEERUVAIERNIEETEE Statements of Income and Comprehensive Income (E#& Consolidated)

1. *ﬁﬁ%‘i‘%i% Statements of Income (GE#E Consolidated)

B : B 75 M(million yen)

2018/3  2019/3  2020/3  2021/3 |2021/3 2Q 2022/3 2Q
1EFS I Net sales 14,799 14,995 15,319 15,333 7,654 8,824
0% LEEM II .Cost of sales 8,233 8,224 8,487 8,491 3,961 5,712
bpllat ok Gross profit 6,566 6,770 6,831 6,842 3,692 3,111
ODRFERV—REEE 10 .Selling, general and administrative expenses 1,267 1,318 1,416 1,547 706 750
TR Operating profit 5,298 5,451 5414 5,295 2,986 2,361
IWASE LVE IV. Non—operating income
1.Z2RAERVELS 1.Interest and dividend income 267 282 302 291 158 141
2.7 Mt 2.0ther 11 20 9 12 6 6
HENNESE Total non—operating income 278 303 311 303 164 147
V.E %ﬂ%ﬁﬁ 'V .Non-operating expenses
1.X3IF B 1.Interest expenses 459 431 460 471 225 253
2.7 Mt 2.0ther 73 108 50 45 5 1
SENERAEET Total non—operating expenses 533 540 511 517 231 265
BENE Ordinary profit 5,044 5214 5214 5,081 2,919 2,243
VIR 7 25 VI.Extraordinary income
1.EE & ESTAE 1.Gain on sale of non—current assets - 523 1 803 803 =
2 EH ML FFT A 2.Gain on sale of investment securities 130 138 696 6,032 - 10
3. Z Dt 3.0ther - 2 - 1 - 20
SRR Total extraordinary income 130 664 697 6,837 803 31
VJI#—*;EII #_5,9& VI.Extraordinary losses
1.BEEEERIE 1.Loss on retirement of non—current assets 12 9 23 12 5 3
2 1% BB & T Mg 2.Loss on valuation of investment securities - 87 147 - - =
3. Z Dt 3.0ther - - - - - =
e LS Et Total extraordinary losses 12 96 170 12 5 3
i S AR R S AR 2 Profit before income taxes 5,162 5,782 5741 11,906 3717 2,270
SEAFCERBRRUOSEER Income taxes—current 1,594 1,742 1,826 3,735 1,072 792
EANTERREE Income taxes—deferred A 17 4 A3 A 81 69 A 92
L HA R 2 Profit 3,585 3,998 3,919 8,251 2,575 1,570
BB EICRET 2UHIMFAIZ  Profit attributable to owners of parent 3,585 3,998 3,919 8,251 2575 1,570
2. GlIEF|EETEZE  Statements of Comprehensive Income (GE## Consolidated)
B : B M(million yen)
2018/3  2019/3  2020/3  2021/3 |2021/3 2Q 2022/3 2Q
EEEELEE Profit 3,585 3,998 3,919 8,251 2,575 1,570
Z D EIEFIE Other comprehensive income 726 56 A 1,469 A 160 2,691 437
BIER Comprehensive income 4,312 4,054 2,449 8,091 5,267 2,008




Fya-JO0—FEE Statements of Cash Flows (GE#E Consolidated)

B 47 B A M(million yen)

2018/3  2019/3  2020/3  2021/3 |2021/3 2Q 2022/3 2Q
1 BEEFHICKEFvyyia-70— I .Cash flows from operating activities
T S By L EAM R 2R Profit before income taxes 5,162 5,782 5,741 11,906 3,717 2,270
BmEAE Depreciation 2,433 2,210 2,183 2,270 1,100 1,829
ZHMAERUZIME LS Interest and dividend income A 267 A 282 A 302 A 291 A 158 A 141
FIF B Interest expenses 459 431 460 471 225 253
BEE IS F B (A 1235 Loss(Gain) on sale of investment A130 A1 A6 A 6032 - A0
AMEEEESHEE (AXRE) ';gjséfjg‘r)nz:tsa'e of property, plant - AS523 A1 Asg03| 803 0
EREEOBIFEE (AXEEM) Decrease(Increase) in trade receivables A 42 A 233 79 A 494 A 94 279
EBEEEFEOEBIE(AXFELD) Increase(Decrease) in trade payables 220 A 214 845 2,571 1368 365
0t Other, net 285 73 364 33 215 A 1,824
U\ Sub-total 8,121 7,104 8,675 9,630 5,570 3,023
EABREOXZIE Income taxes paid A1041 A1711 A1821 A 1774 A 960 A 2919
Dt Other, net A 195 A 134 A 161 A 162 A 68 A 113
. _ - o A Net cash provided by (used in)
BREFHICELSFrya-TA operating activities 6,884 5,259 6,693 7,693 4,541 A9
0REFYICKEFvrya-70— II .Cash flows from investing activities
AMEEEEDREBICESTH z:;fphr::t“ property, plant and A 11246 A 3096 A 10432 A 13344| A 3334 A 10,752
ARETEEDFHZLBIA :;jf!sz from sale of property, plant - 1228 1 1269 1269 1
BEAMIESOFRAIZEDIA Proceeds from sale of investment 182 351 784 6,530 - 31
Z Dt Other, net A 184 A 102 A 59 A 21 A4 A9
BEEHICLDFrya-70— 3‘13:;:: :;‘t’l‘\’l'l‘ife"sby (used in) A 11249 A 1619 A9705 A 5566 A 2069 A 10,728
M.BAFEEEIC KD F vy a-7O— I .Cash flows from financing activities
FEHEANIZEBINA Proceeds from long-term borrowings 3,000 - 5,000 5,000 - -
FHEALSDIRFIZLEIEZH Repayments of long—term borrowings A 2705 A 2542 A 2307 A 1,756 A 845 A 973
HEORETIZEDIA Proceeds from issuance of bonds 10,000 15,000 5,000 5,000 - -
HBEOEERICEEETH Redemption of bonds A 5000 A 5000 A 5000 - - -
BokXOWEICLEITH Purchase of treasury shares A 47 A 1039 A 1,046 A 467 A 39 A 2290
[ERAOS XN Dividends paid A942 A1049 A 1289 A 1506 A804 A 904
Z D Other, net A 90 A 140 A 57 A 49 0 =
o - -, o _ Net cash provided by (used in)
BHEEEICESFvyia-T0 financing activities 4213 5,227 298 6,219| A 1689 A 4168
NVE2RUVRLFASMOEHEE (ALRD) N'E::;”ejjf:e(n‘f“a“) in cash and A 150 8867 A 2713 8,345 782 A 14906
N = = V .Cash and cash equivalents at
VEERVESEREMOHEES beginning of period 7,202 7,051 15,918 13,205 13,205 21,550
VB2 RUBELAZMOHRES VI Cash and cash equivalents at 7051 15918 13205 21550 13987 6,644

end of period




45 A MEER Segment Information (GE#E Consolidated)

BA {7 : 55 M (million yen)

2018/3 2019/3 2020/3 2021/3  2022/3 2Q
THEYMESEE Building lease business 14,678 14,942 15,220 15,317 8,824
FI4REILEE Office Building 3,632 3,658 3,593 3,761 2,132
F—AtA—E LEE Datacenter Building 6,260 6,690 6,975 7111 4,469
DAV RELEE WINS Building 3,581 3,524 3,560 3,458 1,730
BEHE-YREESE Commercial Building and Logistics Warehouse 1,204 1,069 1,091 985 491
ZThODEXE Other business 121 52 98 16 =
&t Total 14,799 14,995 15,319 15,333 8,824
EBFIAISE L=
Sales by Segment
=Vl
(million yen)
18,000
16,000 14,995 15,319 15,333
’ 14,799 79 0.19
0.8% 9.4% 0% 6.4% TOROER
14,000 8.1% 70 Other business
(o)
12,000 1 5o 23.5%—232% _ 22:6% WIS WA EER
’ Commercial Building and Logistics
8,824
10,000 % Warehouse
9.0% HAVRE LEE
8,000 WINS Building
42.3% 44.6% (o B
6,000 F—Rt A—ELEE
Datacenter Building
4,000
HATLREIEE
2,000 Office Building
0 r r r
2018/3 2019/3 2020/3 2021/3 2022/32Q

EESETEEDEMES Appraised Value of Investment and Rental Properties

Bifi7 : § 3 M(million yen)

2017/3 2018/3 2019/3 2020/3 2021/3
HA R BT Fair value 146,772 161,054 163,320 167,330 170,590
BRES Book value 88,646 97,486 95,235 94,764 96,723
EHIE Unrealized gain 58,125 63,567 68,084 72,565 73,866
AR B
Fair value
(million yen)
161,054 163,320 167,330 170,590
160,000 —
140,000 — -
63,567 68,084 72,565 73,866 =i .
120,000 I Unrealized gain
nHXRES
100,000 Book value
80,000
60,000
40,000
20,000
0 ; ;
2018/3 2019/3 2020/3 2021/3



Z2ERE Vacancy Rates

BT %
2018/3 2019/3 2020/3 2021/3 2022/3 2Q
Wt (B9R) Keihanshin Building (term—end) 1.54 0.78 0.00 0.19 0.45
LA T4 R (HIK) Keihanshin Building Office (term-end) 0.50 0.00 0.00 0.55 1.45
Kb X (A=) Osaka business area(term—end) 3.38 2.45 2.00 3.91 433
HEHE#X (HAR) Tokyo business area(term—end) 2.80 1.78 1.50 542 6.43
EEF
Vacancy Rates
%
7.00 .
° o Kt ()
6.00 6.43 Keihanshin Building (term-end)
>-42 o M TR (B
5.00 Keihanshin Building Office (term-end)
3.91 ® 433 KRt X (EAR)
4.00 e TeOD ;
3.38 Osaka business area (term-end)
3.00 L REMX (BAK)
2.80 P 2.00 Tokyo business area(term-end)
2.00 1.78 o 1.45
1.00 5 ;.54 0.78
. Mg 0.45
o0 | | k= RER G
2018/3 2019/3 2020/3 2021/3 2022/3 2Q = (#%)
FAEYMY SETTEEEIRS Rental Floor Space
BHm
i3k
2018/3 2019/3 2020/3 2021/3 2022/3 2Q  (Number of
properties)
ESRiE] Kansaiarea
AI4ZE I Office Building 33,156 31,517 31,517 31,517 31517 . 4]
T—%+t2%—EJL  Datacenter Building 58450 58204 58189 58279 83466 | 8
AV XE WINS Building 31,122 31,122 31,122 31122 31122 | 5
BEEMR-YWHREE  Commercial Building and Logistics Warehouse 24,183 24,243 24243 14,840 14,840 2
INEE Sub-total 146,913 145,088 145,072 135,760 160,946 19
=R Metropolitan area
Fo4RE L Office Building 42,762 42,762 42,762 49,647 49,647
BEEER-YRERE  Commercial Building and Logistics Warehouse 19,286 19,286 19,286 19,286 19,286
INET Sub-total 62,049 62,049 62,049 68,934 68,934 6
Zhih Otherarea
BEEHE-YHRAERE  Commercial Building and Logistics Warehouse 41,596 34,381 34,381 34,381 34,381 1
INEE Sub-total 41,596 34,381 34,381 34,381 34,381 1
ait Total 250,558 241,518 241,503 239,075 264,261 26
EEAHEEE
Rental Floor Space
m
300,000
264,261 ZDfth Other area
250,558 541518 241,503 239075
250,000 : - .
16.6% BB Metropolitan area
oY 14.2% 14.2% 14.4%
200,000 = BHPER Kansai area
24.8% 25.7% 25.7% 28.8%
150,000
100,000
50,000
0 T
2018/3 2019/3 2020/3 2021/3 2022/3 2Q
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#HXTEER Stock Information (202149830 HIRFE as of September 30, 2021)

HRAORKR KEEDRR
Stock Data Major Shareholders
FATATREMR KRR 80,000,000%% BE4 BHRE (T8 *#**HSE(%)
Number of common stock 80.000.000 sh N Number of shares Stockholding
authorized to issue e shares ame owned (thousand) ratio (%)
= " RRHEA=H
ﬁ;{’f ﬁiﬁiﬁﬁock 52,184,498%k GINSEN Co, Ltd. 6,440 128
issued and outstanding IR et SETS BATAS—FSAMERBITHRA R (EFE0) 4315 8.6
The Master Trust Bank of Japan ,Ltd.(trust account) !
S = HE RIS . ia
BRI 6,536%4 Sumitomo Mitsui Banking Corporation. ! .
Number of shareholders 6,536 FAx o TEKAKESH
o ) 1,421 2.8
Daikin Industries,Ltd.
- 5 g HASH BRI RATERITUERED)
LEAES IR I;I?E{EE?HX il'll:"ﬁk fﬁsi:jﬁi & Custody Bank of Japan ,Ltd.(trust account) 1421 28
Stock listing Elrs section of Tokyo Stoc AR E A
xchange 1,393 28
KINDEN CORPORATION !
EBREHA S o iy
B 100%k KAJIMA CORPORATION ' :
Trading unit 100 shares HXEe=1+=4R1T
San ju San Bank, Ltd. 1.287 26
CEESIC R oo o
The Hyakujushi Bank, Ltd. :
SH7 5/ 05— AR S o -
Sansei Technologies, Inc. |
RS HARR

Breakdown of Shareholder’'s

| | | | | | |
2022/32Q H 38.8% 28.0% 1.1% BEAZOI

3.9%  |ndividuals/Others
NEZEAE

0.9% Foreign investors
ZTOMDEAN
2020/3 | 10.4% 19.0% 38.3% 29.0% 1.69 Other institutions
1.7% =
| Lt

Financial institutions
2.4% n fEHF=1t
Securities companies
HEHX

Treasury shares

2021/3 | 10.0% 19.9% 39.5% 27.8% 1.99

2019/3 11.9% 19.8% 37.8% 27.4% 0.7%

2018/3 13.1% 20.7% 37.8% 27.2% 0.9%
N I I Y e I I
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