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SUMMARY OF SELECTED FINANCIAL DATA

For the Six-Month Period Ended September 30, 2021

LEWEE Consolidated Financial Results

1255585 Business Results

(B 7 M Millions of yen) Full-year estimates

2019/9 i BT 4E | 2020/9 i B AE | 2021/9 | @ 4 || 2022/3 | ®f £
Eif:ilad Ei:ilad Eib-il=e FH O S
YoY (%) YoY (%) YoY (%) (Est) iYoY (%)
LR
Net sales 118,664 100.2 | 129,073 108.8 | 122,638 * 238,000 *
BN
Operating income 4,566 97.9 7,152 156.6 5,721 80.0 9,900 81.7
REEF
Otrdinary income 4,696 99.1 7,469 159.0 5,939 79.5 10,000 79.6
Fo =S ny = B S AR
Profit attributable to owners of parent 3,110 99.7 5,057 162.6 3,966 78.4 6,300 76.1
¥ RE
Total assets 99,800 98.5 | 109,497 109.7 | 113,330 103.5 — —
MK RE
Total equity 59,562 105.4 66,281 111.3 71,619 108.1 — —
—RGE 7D L HIMRIZE (M 88 Yen)
Basic earinings per share 134.46 100.6 219.51 163.3 172.14 78.4 273.41 76.1
—HRY DM RE (M 88 Yen)
Net assets per share 2,584.92 106.8 | 2,876.55 111.3 | 3,108.25 108.1 — —

202243 5 HIOH & £V NIRRT B T o Et B2 AL TR ET,
*50_ ERORMERBLLIL, KFHLE G LB RRHTODTEHL TRV EEA,
At the beginning of the fiscal year ending March 31, 2022, the Axial Retailing Group adopted the Accounting Standard for

Revenue Recognition, etc.

*Due to differences in accounting treatment methods, year-on-year comparison of net sales is not presented.

2. EEMBIEE Major Financial Indicators

(& 75 M Millions of yen)

2019/9 : & | 2020/9 i W | 202179 | B

Change Change Change
REENER (%)
Return on total assets 6.2 0.0 9.4 3.2 7.0 -2.4
B ENER (%)
Return on shareholders' equity 10.5 -0.7 15.8 5.3 11.3 -4.5
WmEILEE (%)
Current ratio 78.9 2.3 98.4 19.5 108.0 9.6
EELE (%)
Ratio of fixed assets to shareholders' equity 133.0 -4.6 122.3 -10.7 117.2 -5.1
HOEARLE (%)
Shareholders' equity ratio 59.7 3.9 60.5 0.8 63.2 2.7
WEEFER ([H)
Total asset turnover ratio (Times) 2.4 0.0 2.4 0.0 2.2 -0.2
MEEFER ([H)
Shareholders' equity turnover ratio (Times) 4.0 -0.3 4.0 0.0 3.5 -0.5
AVEVAR TNy LA (FF)
Interest coverage ratio (Times) 176.9 1.2 342.9 166.0 226.1 -116.8

*AVHUARANL D LA = (B BB BN L 5% vy a2y a—) - (FIBO X IR

Interest coverage ratio =(Net cash provided by operating activities) ~ (Interest paid )




3.7 V—7RIHEEFEE Income Statements by Groups

(& ' M Millions of yen)

(& ' M Millions of yen)

JFAEF VA A
HARASHIN NARUS FRESSAY
2020/9 | 2021/9 | #EWL | ATEEIEI 2020/9 | 2021/9 | #EWL | ATEEIEIE
Change | YoY(%) Change | YoY(%)

L&
Net sales 88,206| 84,311 -3,895 * 41,258| 38,747 -2,511 *
5 LR A
Cost of sales 63,227| 59,926 -3,300 * 28,906 27,131 -1,775 *
7 L #aF
Gross profit 24979 24,385 -594 * 12,352 11,616 -736 *
IR5e R kK U — B R
Selling, general and administrative
expenses 20,116 20,296 179 100.9 10,110( 10,057 -53 99.5
(£ ZiIEAY
Operating income 4,862 4,088 -773 84.1 2,241 1,558 -682 69.5
EEIMIA
Non-operating income 131 239 107 182.3 222 22 -200 10.1
EENEA
Non-operating expenses 28 26 -1 93.5 8 16 7 196.3
BRI
Ordinary income 4,965 4,301 -664 86.6 2,456 1,564 -891 63.7
EERIFIZE
Extraordinary income - 11 11 - 5 0 -5 1.9
LI DS
Extraordinary losses 21 93 72 429.7 14 28 13 193.0
P4 E R AT - BRI 2%
Income before income taxes 4,943 4,218 -725 85.3 2,446 1,536 -909 62.8
EABRE
Income taxes 1,568 1,319 -249 84.1 767 489 -278 63.8
VU = HA A
Profit 3,375 2,899 -475 85.9 1,678 1,047 -631 62.4

%55 L. 5o LRl & 050 LA e D BTEE R BIEGIL. 22 LB BN R AT DL TRV R A,

*Due to differences in accounting treatment methods, year-on-year comparisons of net sales, cost of sales and gross profit are not

presented.




415 E R O —fREEEDHR

Selling, General and Administrative Expenses

(B 75 M Millions of yen)

2019/9 2020/9 2021/9
S i £ L&k @8 g & L& &8 gl 4 (mEsk
[EiN=e CIEE] = [k
% of total % of total % of total
Expenses; YoY (%) i netsales | Expenses: YoY (%) i netsales | Expenses: YoY (%) i net sales
IS¢
Sales promotion
expenses 1,055 104.6 0.9 994 94.2 0.8 518 52.1 0.4
NS -4
Personnel expenses 16,838 100.9 14.2 17,626 104.7 13.7 18,123 102.8 14.8
WRFEE
Selling expenses 2,294 96.6 2.0 2,336 101.8 1.8 2,337 100.0 1.9
e
Store-related expenses 7,620 100.1 6.4 7,729 101.4 6.0 7,705 99.7 6.3
TOfEERR
Other administrative
expenses 1,295 100.9 1.1 1,434 110.7 1.1 1,508 105.2 1.2
G
Total 29,104 100.5 24.6 30,121 103.5 23.3 30,192 100.2 24.6

*20224E3 A DI E LY NIRRT o5 B B2 EMAL TRV ET,
*At the beginning of the fiscal year ending March 31, 2022, the Axial Retailing Group adopted the Accounting Standard

for Revenue Recognition, etc.

5B DIRPL  Employees

2019/9 | PEUR | 2020/9 @ @I | 2021/9 | B
Change Change Change

IEfEE (A Number of Employees) A

Regular staff 2,573 30 2,673 100 2,739 66

sN—hF—%tB (A Number of Employees) B

Part-time staff 6,340 -86 6,395 55 6,537 142

N—=hF—tE (%) B/A+B)

Ratio of part-time to total staff 711 -0.5 70.5 -0.6 70.5 0.0

FBIEER (%)

Personnel expenses/Gross profit 50.0 0.4 47.3 -2.7 50.5 3.2

N =M1 B A 200BF AR I K 2 P AR

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 6 (months)




6.5 ¥y a7 —DIRPL Cash Flow

(B Millions of yen)

(B 771 Millions of yen)

10,000
9,000 | 8,287
8,000 | 16,862
7,000 |
6,000 1 4,880
b
5,000 | \
4000 | 11,836
3,000 |
9,437
2,000 |
1,000 |
0 |
1,000 | Paa [L404 1,448
-2,067
2,000 |
’ [-2,911 /
-3,000 | / \
. |_4 399 = -3,129 —@
-4,000 | ‘3,357 " |[3,557 -3,592
’
-5,000
17/9 18/9 19/9 20/9 21/9

COHE R UHEREY) O ML HHREZR

Cash and Cash Equivalents at End of Period

——- BEEBICE Sy - T

Net Cash Used in Investing Activities

W= HEEEIC L EX Yy vy s Tu—

Net Cash Provided by Operating Activities

——UNBEEEICLAF Yy V2 s T —

17/9

18/9

19/9

20/9

21/9

EEREHICLSF vy
VaeTua—

Net Cash Provided by
Operating Activities

6,896

5,854

5,038

8,287

4,880

BEFEBICLS v
VasZa—

Net Cash Used in
Investing Activities

2,067

-4,399

-3,557

-3,129

-3,592

M BETEBICESx v
VaeTua—

Net Cash Provided by
(Used in) Financing
Activities

-3,357

-855

-2,911

1,404

1,448

FHEROCREFREDHD
O EIRR &
Cash and Cash

Equivalents at End of
Period

11,836

12,735

9,437

16,127

16,862

20,000

1 18,000

1 16,000

1 14,000

1 12,000

1 10,000

1 8,000

1 6,000

1 4,000

1 2,000

Net Cash Provided by (Used in) Financing Activities



7HEAE K O @RI DIRTL

Debt Outstanding and Interest Income and Expenses

WEAE DR

Debt Outstanding

(B H Millions of yen)

2019/9

HE
Change

2020/9

R
Change

2021/9

W
Change

FEIEAE

Short-term loans

BHIEAE

Long-term loans

Y—RMEH

Lease obligations

108

3,511

-2,800

-962

188

15

3,144

-367

3,083

B

Subtotal

3,619

-3,574

3,159

-460

3,083

AR

Bonds outstanding

AR

Domestic issue of
unsecured bonds

%,I..

Subtotal

A2
ar

Total

3,619

-3,574

3,159

-460

3,083

Q)& DR

Interest Income and Expenses

(771 Millions of yen)

2019/9

RITAE (R 1 b
YoY (%)

2020/9

RITAE [ 1 kL
YoY(%)

2021/9

RITAE [ 1 b
YoY(%)

SRR
Interest income
5 EUAE X 4

Dividend income

27

35

96.7

98.9

24

35

90.7

101.6

22

36

92.7

101.5

&Et
Total

62

98.0

60

96.8

59

97.9

EAEFE

Interest expenses

FHAERE.

Bond interest paid

34

87.2

29

85.1

26

89.4

&5t
Total

34

87.2

29

85.1

26

89.4

BRI K

Net interest expenses

28

31

33

B
Change




0.RA—/N—<—% > FEZ Supermarket Business

1.EBHERE Sales Performance
WFEELE, EERROHRE Net Sales and Operating Income Performance

(E 7 H Millions of yen) (& 75 M Millions of ven)
140,000 — 8,000
Mal Axial Retailing started 128,765 122356
ﬁ 'y
120,000 } 112,995 115,136 17,990 118,29 1 7.000
0,401
104,140
1 6,000
100,000 e A
Net sales
s | 5009
80,000 —o—HEFIRE
64,321 1 4,000 i(r)llc):)::lltemg
60,000
1 3,000
40,000 | 2,029
1 2,000
20,000 | { 1,000
0 0

12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9

*20224F3 A DO E $Y NI ERAIC B 2R3 | B2 HAL TRV E T,
*At the beginning of the fiscal year ending March 31, 2022, the Axial Retailing Group adopted the Accounting Standard

for Revenue Recognition, etc.

Q) JEHTE LB OROHERE  Rate of Growth in Store Sales

(& 7 H Millions of yen) (%)
140,000 12.0
A’x‘-al Axial Retailing started
122,281 121,074
120,000 | E— ] — | 10.0
111,835 111,983 9.2
107,396 109,068 7
104700 P
98,618 — s L
100’000 | ] 1 80 All store sales
6.2
——2JER ko
80’000 | A 1 60 Rate of growth in
64,104 all store sales
61,317 %
60,000 | ™ | 4.0 —HFEEELRHCE
’ 45 \ Sy 2.6 Rate of growth in
2.6 ’ 2.5 same-store sales
1.9
40,000 | |4} /’.\\ \i:,/]t\ | 20
0.6 a‘K\\\\ ]
&o”,,4" {:. //,/ 0.9
20,000 | ¥ ~ -0.5 1 00
-L1,/// nd
' 1.8
0 -2.0

12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9

FRLEEEI R B T DR FH T | B I E S GRERTOKE TREML TRV ET,

*Figures are not adjusted using the Accounting Standard for Revenue Recognition, etc.



2.52 LB DIRIL  In-Store Sales Volumes

()] S¥EPIFE LR Net In-Store Sales by Product Category
(877H  Millions of yen)

2019/9 2020/9 2021/9
FEh® oAl 4 D WAL | BE®E A £ 0 WK | BER g £ | Bk
REIE o, Rk ., EE T B

Sales | YoY (%) iall store sales] Sales | YoY (%) iall store sales|] Sales i YoY (%) iall store sales
ARERS B
Perishables —total 52,121 99.7 431| 57066 1097 435 55,511 97.1 44.5
—RR A& B
General Foods—total] 56,216 i  100.4 46.5| 60,882 0 108.3 46.4| 60,073 98.7 48.1
EE
Sundries 3,807 99.8 32| 4358 1144 33| 3,787 86.9 3.0
b i SR
Clothing 60 95.7 0.0 54 89.1 0.0 44 82.2 0.0
Z 0t
Other Merchandise 6,086 i  103.5 51| 6304 103.6 49| 2939 46.6 2.4
R—r—w—ry NE R
Supermarkets—total | 118,292 |  100.3 97.9 | 128,765 |  108.9 98.1 | 122,356 95.0 98.0
ZohoEE
Other Operations 2,575 i  105.8 21| 2495 96.9 19| 2537 1017 2.0
At
Total 120,867 i 100.4 100.0 | 131,260 i  108.6 100.0 | 124,893 95.1 100.0

*2022423 1 MO E X0 LSRR AICBE 225 A1 | L2 EAL TRV,
*At the beginning of the fiscal year ending March 31, 2022, the Axial Retailing Group adopted

the Accounting Standard for Revenue Recognition, etc.

(78_E Sales : B 77 Millions of yen #&RRIt Composition ratio : %)

160,000
131,260 124,893
140,000
’ 120,867
120,424
118,035 L e [2.0% )
120.000 2.0% 2.1% /::/’ 8.2% . 0
| 5 go, i ] ” [}
’ p— P e e 5.4%
82%| | . 170 370 e
) 02 DfDOEE
100,000

Other Operations

2}
80,000 | O

46.5% Nonfood Items 3k
46.0%

O—fR &
60,000 f 4 | General Foods
D AR
40,000 | Perishables
44.5%
. 5
43.3% 43.4% 43.1%
20,000
0

17/9 18/9 19/9 20/9 21/9

* ERMITIIEE KB ZOMEZATRYIET,
*Nonfood items include sundries, clothing and other merchandise.

-7-



Q)FERE LGSR RILEE  Store Gross Profit Margin by Main Product Category

FfEF VA HARASHIN NARUS

(%)
32.0
30.0
27.9
28.0 | 27.4
27.4 _—
26.9
26.0
25.0
24.6
24.6 244
24.1
24.0
22.3
21.8 21.8 22.0
22-0 B 21‘3
20.0
17/9 18/9 19/9 20/9 21/9
7Lyt FRESSAY
(%)
32.0 1.4
31.0 3
30.5 30.8 30.7
30.0
28.0
26.8
26.3 26.4 26.3 26.3
26.0 | & I
24.0
22.5 22.7
22.4 22.3 22.3
22.0
20.0
17/9 18/9 19/9 20/9 21/9

FRLEEE I NI 2R BRI B DR AT | I E5<

FHERTOBIE CRBML TRVET,

*Figures are not adjusted using the Accounting Standard for Revenue Recognition, etc.

-8-

== R
Perishables

—o— &M
General Foods

——5t
Total

== R
Perishables

———RER
General Foods

——53t
Total



BYEHMHOFEDOHERE  Total Customer Visits

JBfEF /LA HARASHIN NARUS

(F A Number of customers) (%)
45,000 5.0
40,000 | 38977 38,781 38,666 38,188 31471 { 40
35,000 3.0
2.0 Number of
30,000 | Customers
1 1.0
25,000 | ==& BRI R
.h\ 0.5 -0.3 1 0.0 Growth Rates in
Total Customer
20,000 \ 12 Visits
o 1
-1.9 T 3 RS
FIE RO
15,000 / i 13 \\\5. 1 20 Growth Rates in
k -1. \ Same-Store
I Customer Visits
10,000 -2.2 3.0
-2.8 )
5,000 f { 40
0 -5.0
17/9 18/9 19/9 20/9 21/9
7Lyt A FRESSAY
(F A Number of customers) (%)
20,000 5.0
18,000 | 16.869 41 4.0
16,406 2’ . 16,559 16,203 16,174
16,000 | _ 1 3.0
Number of
14,000 } 1 2.0 Customers
12,000 | A 1 1.0
1.0 3 S
0.2 10 0.2 == E RO
10,000 1 0.0 Growth Rates in
)' Total Customer
Visits
8,000 | / 1 -1.0
-1.8 -2.2 13
6,000 | -14 — | 20 “CTBEFEEHRMUE
Growth Rates in
2.2 Same-Store
4,000 } \ 1 -3.0 Customer Visits
2,000 | \‘/ ] 40
-3.9
0 -5.0
17/9 18/9 19/9 20/9 21/9



4)—fhHiffi- B EREOHER Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

JFfEF /WA HARASHIN NARUS

Yen SR Number
200 (EYen) ORB Number) . o,
184 185 188 188
181 | 14.00
180
13.00
160 11.77
11.59 .77 o
| 12.00 =5 HH
10.75 10.77 Average Value
| 10.63 . . fI 1
140 / 1| 11.00 of Items Sold
120 | 1 10.00
9.00 == |- S
100 | Average Number of
Items Sold Per
8.00 Customer
80
7.00
60 6.00
17/9 18/9 19/9 20/9 21/9
7V vEA FRESSAY
(M Yen) (A3 Number)
200 15.00
192 190
186 188 188
14.00
180
12.52 12.56 1 13.00
160 N
118 | 1200 = AL
1.1 11.15 11.18 / : Average Value
- of Items Sold
140 11.00
120 |} 1 10.00
900 ~W-ELRH
: Average Number of
| Items Sold Per
8.00 Customer
80
7.00
60 6.00

17/9 18/9 19/9 20/9 21/9

FRLEEE T | IR AR RRIC B I DAt B | FICE SSHERMORE TREML TRV ET,

*Figures are not adjusted using the Accounting Standard for Revenue Recognition, etc.

-10 -



3. #BERFRBIIESE DRI Number of Stores by Prefectures

JF{5F /L X HARASHIN NARUS (& Number of stores)
2017/9 2018/9 2019/9 2020/9 2021/9
PAMG | BRJE {IE&%K| PRAJE | BRE JEEEEK| BNE | BHIE ESEEK| BAKS | BRIG UEEEK| BANE | B (SRS
Closed iOpened; Total | Closed i{Opened: Total | Closed i:Opened; Total | Closed i{Opened: Total | Closed i{Opened; Total
iR RS &L
Number of stores in - - 70 1 1 71 1 - 71 1 1 70 - - 71
Niigata Prefecture
BB RNIESHK
Number of stores in - - 5 - - 5 - - 5 - - 5 - - 5
Nagano Prefecture
IR S &S
Number of stores in - - 2 - - 2 - - 2 - - 3 - - 3
Toyama Prefecture
B
Total 0 0 77 1 1 78 1 0 78 1 1 78 0 0 79
7V y¥A FRESSAY
2017/9 2018/9 2019/9 2020/9 2021/9
PAME | BRJE (I5&%k| PAJE | BRSE [JEEEER| BANE | BHJE ESEEK| PAKS | BAIG UE&EER| BANE | BAJE (SEEEEK
Closed iOpened: Total | Closed :Opened: Total | Closed:Opened: Total | Closed {Opened: Total | Closed iOpened: Total
R RANIESHEK
Number of stores in 1 1 46 - - 46 - - 45 1 - 45 2 - 43
Gunma Prefecture
BERAIEHL
Number of stores in - - 3 - - 3 - - 3 - - 3 - - 3
Saitama Prefecture
P A B PN I S
Number of stores in - - 2 - - 2 - - 2 - - 2 - - 3
Tochigi Prefecture
Ha
1 1 51 0 0 51 0 0 50 1 0 50 2 0 49
Total

* 55 200 - H £ TORANE - HERIL T,

*Figures for the number of stores closed and opened reflect data recorded in the first six months of each year.

-11-




4 ERIL Hours of Operation

E{E2F VA HARASHIN NARUS

ZER17:00~2F$10:0032 B 375 U5

Stores open to 7:00 a.m. to 10:00 p.m. 1 store

ZFRI7:00~FR10:0032 B 375 10753
Stores open to 7:00 a.m. to 12:00 a.m. 10 stores

FRi19:00~F$9:0032 & £ 15 258

Stores open to 9:00 a.m. to 9:00 p.m. 2 stores

ek FRi719:00~ - #£10:0032 5 25 1858
Business hours Stores open to 9:00 a.m. to 10:00 p.m. 18 stores

ZE19:00~ 2F $10:3032 B 7 U5

Stores open to 9:00 a.m. to 10:30 p.m. 1 store

ZF19:00~ - 4 11:0032 5 325 2

Stores open to 9:00 a.m. to 11:00 p.m. 2 stores

ZFR19:00~2F Ai10:0032 3/ 320t
Stores open to 9:00 a.m. to 12:00 a.m. 32 stores

4B E S 1354
Stores open 24 hour a day 13 stores
7L ytA FRESSAY

FR79:00~“F££9:0032 8 3 1354
Stores open to 9:00 a.m. to 9:00 p.m. 13 stores

CEL Lk FR(79:00~ F$£10:0032 % /5 23)5 8
Business hours Stores open to 9:00 a.m. to 10:00 p.m. 23 stores
ZF19:00~ - 44 11:0032 5 325 1
Stores open to 9:00 a.m. to 11:00 p.m. 11 stores

ZFRIT10:00~/F 42 8:0032 2 2 15 15

Stores open to 10:00 a.m. to 8:00 p.m. 1 store

ZFRIT0:00~/F 4 9:0032 B 2 5 15

Stores open to 10:00 a.m. to 9:00 p.m. 1 store

12




Store Openings and Closures

5. - B E IR
2021429 #  For the Six-Month Period Ended September 30, 2021
S TR Y5 b
J54 FifEHt FEHA Sales floor Store sales
space
Store name Location Date (nd) (Millions of yen)
TLyA BEARNG TS RAERARTH
T .
BAE Fressa Tatebayashi atebayashi City, un.2021 1,554 137
y y Gunma Pref.
Closed Lok A INSJE HEREIET
Takasaki Ci
Fressay Kotori gural:a Pcr:fy, Sep.2021 1,450 641
202243 H # (7€)  For the Fiscal Year Ending March 31, 2022 (Projected)
FhEE | Y#5E ERIA FErRIA
JE4 BriEth R A Sales floor Projected Projected annual
space net sales turnover
Store name Location Date (rd) (Millions of yen)| (Millions of yen)
JRAE JIE)5 FREEART
. Minamiuonuma City,
Harashin Kawakubo Niigata Pref Oct.2021 1,920 770 1,600
B | ZVvyeA | 7o VRS BERS R T
. ressa ujioka Cct. N 5
z}lir;’l‘z: Fressay Fujiok };‘3:1’11:: I():r‘iyf’ Oct.2021 2,108 650 1,500
Tk A KHEERZE)E HERKET
Fressay Otaiizuka GS;Z}S‘I?;; . Nov.2021 2,022 660 1,800
B A FEAFIE HER B
Closed istri
Fressay Yorikido 8:;‘12;5;;;’ Nov.2021 1,669
*BHIE T 2 DG D% LB CoVE T

*Intended or planned name at the time of publication.

-13 -



