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202051-9H 20215%F1-9H =R fE =
5t b S 144,623 185,095 +40,472 +28.0%
=S 7,428 17,669 +10,240 +137.9%
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= 20214 USD1=*¥108.50
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2020%F1-98 2021%1-9H YRR 2020F1-98 2021%F1-9A8 YRR 20204F1-98 2021%F1-9H8 18 ER
HINEM 30,282 28,398 A1,883 318 A188 A506 2,845 3,034 +189
h—R>TSvD 50,400 /2,262 +21,861 648 6,684 +6,036 6,012 11,184 +5,172
774 H—R> 23,582 28,551 +4,968 5,004 /7,016 +2,011 8,796 11,156 +2,360
WmERoA D 23,208 35,219 +12,010 22 1,220 +1,197 /7,527 10,289 +2,762
T IPREE 9,207 11,427 +2,219 2,317 3,360 +1,042 2,484 3,550 +1,066
E3Eyv) 4,615 6,590 +1,974 — — — — — —
- 1=FiTV) 3,218 2,544 AG673 — — — — — —
Z DAt 106 101 A5 —~ —~ —~ - - -
i 7,941 9,236 +1,295 188 603 +415 582 1,000 +418
HHES — — — A1,071 A1,027 +44 A629 A602 +27
=i 144,623 185,095 +40,472 /7,428 17,669 +10,240 27,620 39,613 +11,993
e L@ EEZE(ROS) — — — 5.1% 9.5% +4.4% 19.1% 21.4% +2.3%
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Fh¥vvPa170-1EH (BAH)
2020%1-9H B
HEEHCLDFryvaT0O0— 40,505 23,499
M F a8 EE Bl = HARA 2% 5,657 17,700
EEHE 15,350 16,727
DNAAEHIEE 4 841 5,216
So D EMEER 15,055 A9 023
WIENE R 16,185 A5 794 | EBEHREAN 101E60B A (FIERE A185E978H AH)
T AEFFIER A12,643 4,657
EARFDZINZEZ DM A3,940 A5 984
KREEFBCLDAF v a70— A36,508 A’6978 7)) —F v v a70—A34HEVIRAH (RIERE +39E975HH)
BFEEEEERS A19,135 A’3,119
F RS A15,229
g C LA F v a0~ 167 3,679
BASER(CPE) A10,553 1,616
HEFIT 20,000 10,000
(=AD& A8 313 A6,395
RERVIREREYHARES 50,064 59,656
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SExiER

FREEXIRKRIEH

(BAM)
2020%F12AXK B
HELE 459,709 495,591
EN R 177,678 199,379
RiES 67,174 71,515
S, - IREEA/EE 3.5 (FIHIER4.063)
HF - Felse 471,438 51,432 - MRENBEE AR+ 73178 A
WHAE 63,739 Ay RETAE Ak AS E86E A
ol =3 282,031 296,212
ERETEE 125,007 139,813
T B 133,349 125,162
BET DI 23,674 31,235
s - Xy NEFFEE 9891R21BAM (RIHARML +74E85287HM)
U L © ol
Sast 234,894 252,816 EETELE 67 5% (BHIK 59.9%). EHE 55 3%(A1HIR67.3%)
SN [ 92 656 119,948 ' %iZIE_IﬁTE{%*ﬂ%] OOT%P??%:@_@ET%' FZR0.12%)
- FERARNER620MBM - BAETER20EN
e 142,237 132,867 ;1‘%@?’;“ - CPRTIREEF680MEM (kL +100M8M) : EARITS00EM (FIHIHRL
=
sE At 224,815 242,774
- - O BEAHRA3 8% (AHAFRA3.8%)
RERA 196,543 199,724 S D EAE 50 9%(FIHIRS1.4%)
- Xv ND/EL >4 0.51% (ATHAZRO0.5(5)
a =48 *. ’ b
CORSERERTE 4723 Risel CEEHBZ Y ND/ELSF 0.3 (RIHIK0.248)
IEXEHERS 23,548 25,592
& ERaEast 459,709 495,591

FEEERBECERE, SHEEX Y MD/EL > F L3

NA Ty K774 F > ATORHEIN 5 DEAERT £ E8 UL ESEALE, Xy MD/ELYATY
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(BAH)
20204 20214 frone SR - =
. KA
Tokai Erftcarbon 9,653 8,045 A1,607 BTG
T XA .
Tokai Carbon GE 10,930 13,416 +2,485 %%EE@ 201711 B &V ERS
. . 4
Thai Tokai Carbon Product 8,444 12,951 +4,506 AR TSy 4
=
wERE (KF) 2,502 3,369 +867 S > T,
T A7 .
Tokai Carbon CB 22,306 31,189 +8,883 ;J—,j-;‘yj‘a " - 2018F9H &L W EESF
hr+45
Cancarb 4,178 6,628 +2,449 Ry TSy 4
2 [E] .
Tokai Carbon Korea 15,134 19,006 +3,872 e - 2018F6RA L W ERH
A .
Tokai COBEX 21,724 27,038 +5,314 \%%54:\/7\ - 201988H &L W EESE
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(BAH)

2017 2018 2019 2020 2021 (¥18)
i) 106,252 231,302 262,028 201,542 250,900
= lE 11,093 73,065 54,344 7,858 23,600
EBITDA 18,201 85,374 77,053 35,262 52,000
Rtk E [CIRE 9 2 Hif%E 12,346 73,393 31,994 1,019 12,000
ROS (%) 10.4% 31.6% 20.7% 3.9% 9.4%
ROE (%) 10.4% 46.8% 16.0% 0.5% 5.7%
ROIC (%) 7.7% 29.6% 13.1% 1.6%
IR ERR 4,282 11,794 24,341 28,873 28,000
BMERE 6,647 10,390 18,503 20,890 22,000
HRARE 1,482 1,883 2,460 2,682 3,000
BHFAE 16,144 49,710 148,030 158,643
Xv ND/EL>F 0.0 0.0 0.5 0.5
%Ry ND/EL>F 0.0 0.0 0.3 0.2
EEH (N) 2,142 2,944 3,714 4,178
AL — K (JPY/USD) 112.19 110.43 109.05 106.82 105

X EBITDA =E#F#5+BMAENE + DN ABINE, ROIC=H5|ISREENG R TELR (ELEAN+EEEE)
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I Ay MRIERHEE (HFEHXR—-R)

(B4 M)
2020 2021
Q1 Q2 Q3 Q4 B Q1 Q2 Q3 QA4f () &8

seLm 52,790 40,948 50,885 56,919 201,542 53,968 63,412 67,714 65,806 250,900
R INEE 11,460 9,467 9,354 7,596 37,879 7,957 10,028 10,412 12,502 40,900
H—KR>TZv9 21,030 11,600 17,769 20,354 70,754 21,595 24,669 25,997 25,339 97,600
T74 A=K 7,825 7,718 3,038 3,192 31,775 8,826 9,851 9,873 7,650 36,200
BRZ2A=>T 6,652 6,248 10,307 13,213 36,421 10,766 11,126 13,326 10,381 45,600
TRIFEaE 3,242 3,147 2,817 4,665 13,873 1,982 4,556 4,888 6,873 18,300
FEREM 1,639 1,535 1,440 1,894 6,510 2,134 2,269 2,186 2,410 9,000

=iy 903 1,193 1,121 967 4,186 670 876 997 656 3,200

o Z Dt 35 35 35 34 141 34 33 33 0 100
Z DAthct 2,579 2,765 2,597 2,896 10,837 2,839 3,180 3,217 3,064 12,300

=X 6,750 AO32 1,610 429 7,858 4,077 6,868 6,724 5,931 23,600
N EE 2,131 A609 A1,204 A6,084 A5 766 A223 346 A311 1,488 1,300
H—HR>TZv9 1,741 A1,850 /56 2,543 3,192 1,807 2,546 2,331 1,216 7,900
774> A=K 1,919 1,564 1,520 1,642 6,647 2,146 2,411 2,458 1,285 8,300
BRZ2A=>T 175 Ad14 261 1,139 1,161 42 259 917 981 2,200
TR IFREE 368 790 658 1,447 3,765 521 1,431 1,406 1,041 4,400
Z D 242 A° A45 110 298 138 210 255 297 900
AR A330 A404 A336 A368 A1,439 A355 A337 A334 A374 A1,400

(F) 20211 2 B A 2 AR E AR ER (2021/8/11) OBEAFEN SHIMFIRBEIRL TRRLTHEVET
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