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1432 491252 1 #12% \ 4

HBh : %1 Value of global real estate rises 5% to $326.5 trillion (Savills) i %
https://www.savills.com/insight-and-opinion/savills-news/319145/value-of-global-real-estate-rises-5--to-$326.5-trillion _'E'E 1(
%2 FBERADBORR LT ([ELTER) 2026 F OHIHFAEEE (mEHE
https://www.milt.go.jp/common/001242304.pdf

%3 The Global Alternative Finance Market Benchmarking Report (Cambridge Centre for Alternative Finance)
https://www.jbs.cam.ac.uk/wp-content/uploads/2020/08/2020-04-22-ccaf-global-alternative-finance-market-benchmarking-report.pdf
X4 BAROTBERBICE T 2¥aUT4a b= (FYRLMHL) OBAMKIZOWT (Deloitte&EH])
https://www?2.deloitte.com/content/dam/Deloitte/ip/Documents/about-deloitte/news-releases/jp-nr-nr20191212-report.pdf

r
L 4 LIFULL 35



https://www.savills.com/insight-and-opinion/savills-news/319145/value-of-global-real-estate-rises-5--to-$326.5-trillion
https://www.mlit.go.jp/common/001242304.pdf
https://www.jbs.cam.ac.uk/wp-content/uploads/2020/08/2020-04-22-ccaf-global-alternative-finance-market-benchmarking-report.pdf
https://www2.deloitte.com/content/dam/Deloitte/jp/Documents/about-deloitte/news-releases/jp-nr-nr20191212-report.pdf
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T S HR Bl SR AR HERS

[E#E] BRAEE (GHM)

=) 2017£F9R Hf 2018F9AHA 20199 HA 2020F9AHA 20219A A
55 FUvzZE 7,793| 8,154] 8,128 9,541| 8,345 8549 8,391| 11,208 9,753 9,944| 9,202| 9,983| 7,706 8510 8,271 9,581 9,072 8,931
HOME'SES&==2£ | 6,472 6,816] 6,742| 8,062| 6,833| 6,963 6,860 8,404 7,060 7,330| 6,763| 7,543| 6,176 6,652 6,346 7,260 6,550 6,535
BN EE 859| 858 883 935 983| 1,058] 986 2,315 2,213| 2,165 2,006| 1,892 1,101  1,378| 1,440 1,766| 1,974 1,837
Z DHEZE 461 479 502 542|  528|  527| 544|488 479 448 432 547|429 479  484|  554| 547 558
5c bR 915| 946 928 946 996/ 1,006 1,048 1,258 1,035 1,217 1,116 1,157 869 953|  945| 1,056 890 1,058
R E R —REEE 6,600 6,366 6,136 7,253 6,212| 6,818 6,139 9,526 7,062| 7,985 7,031 7,390 5,651| 6,940 6,467| 7,426| 7,464 7,240
NG 1,993 1,816] 1,962| 1,783 1,963| 2,082 1,969 2,087| 2,217| 2,428 2,535 1,590| 2,048 2,785 2,345 2,001 2,315 2,242
NEBRE 2,719 2,695 2,426| 3,657 2431 2,869 2,347| 4,882 2,790| 3,252| 2,559 3,882| 1,884  2,160| 2,155 3,585 3,170 2,940
e 240  215] 236| 267| 209| 229 190  204| 240 290 170 123 64 106 96 87| 100 116
EME R 253|266 274 266 263] 263] 259  304| 308] 303 490| 515 486 525| 524 487 474 474
Z Dt 1,393 1,373 1,236| 1,279 1,344 1,374] 1,372| 2,047 1,505\ 1,710 1,274| 1,278 1,167 1,363 1,345 1,263 1,403| 1,466
Z DN R N E A A72| A30 71 18 6| A44 425 A332 9 50| A9 A4l 62| A1,817] AS83| AS5| A28 A9752
= I ER 205|  811] 1,134 1,358 1,142| 679 1,629 90| 1,664 800 1,044| 1,393| 1,248 A1,201| 775 1,011| 688| A9,120
= T FARS 2.6%| 9.9%| 14.0%| 14.2%| 13.7%| 7.9%| 19.4%| 0.8%| 17.1%| 8.1%| 11.3%| 14.0%| 16.2%| A14.1%| 9.4%| 10.6%| 7.6%| A102.1%
PO HAF) 25 22| 467 591| 980| 702| 585 1,003 A4l 1,073 370 527| 949|  846| A1,161 387 639 449 A7,378

KIOEHAF) S = MR OFEE ICIRE I 2 M+
K2017TFIRAME YV MEL I AV P2 EELTHY, BFEREERDOEL I A Y MIAhE TREALTSEEELY £7,
X2020F9 A AR R V2021 F9 R iR ICRERE AR ICRAIEEN L RFLEDHELT>TH Y. BRI IZMEFEENLRITVEBOEEERRLTHY £7,
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https://lifull.com/wp-content/uploads/2018/12/Release_181220-_LHL.pdf
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T7 kY l.: S iy N
(%) 2018(FR30)E ¢ - LHFREHAE EXREHER BHAHHR)
BEEH BT ROHRE ZEERMEEEZRKRDHER
- .%A{z%z;ﬁz (FF) | #tsg () Z7) T +29
FE) 5759 6,063 NS 6, 24 900 _— = R () 757 820(+3.6‘7
6,000 5.025 5,389 (+2.9%)
5,000 4,201 4’588 600
4,000
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' 436 14726 (4997 245(+30%) e 300
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1HAZHEYRE - BRO#RE -2E
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(&) NEPHERT—2 -AR—

[FE= v a vy EEFHER) HALHAHEREFRFAE (EY > 2 > HBHH)
(8if : F) 2018% | 2019% | 20202 | 78 | 8H || 9A
HEE 37,132 31,238 27,228 1,932 1,819 2,359 2,007 3,293 6,392 1,237 1,488 2,142 686 393 1,543 2,083 1,669 2,477 3,358 2,790 7,362 1,325 2,243 3,103 2,089 2,578 1,939 1,952 1,940 2,311
XTETELL 34%| A15.9%] A12.8%|A35.3% 21.1%|/A30.0%| /A29.5%| A4.9%| A14.3%| A34.9%| /A35.7%| /A35.8%| A51.7%| A82.2%| A31.7% 7.8%| /\8.2% 50%| 67.3% A15.3%| 15.2% 7.1%| 50.7%| 44.9%| 204.5%| 556.0%| 25.7%| /\6.3%| 16.2%| /\6.7%
ﬁ% 20,958 18,042, 15,195 1,788 1,341 1,406 1,271 1,492 3,230 621 1,035 1,528 494 214 1,407 921 1,617 1,228 1,415 1,610 3,105 695 1,718 1,815 1,093 1,321 1,731 1,950 1,050 1,210
SR L 71%| A13.9%| A15.8%| 18.1%| A2.7%|/A\24.4%) AN28.4%| AN42.3% 17.0%| A40.5%| /A19.2% 5.5%| A42.0%| A84.6%| /A\6.2%| A485%| 20.6%| A12.7%] 11.3% 7.9%| A3.9%| 11.9%| 66.0%| 18.8%| 121.3%| 517.3%| 23.0%| 111.7%|/\35.1%| A1.5%
g v a v Hitgi#HR] HASH AP ERFFEFAE (2Ev > = > HHEPA)
(¥ifiz : )
BEE 5,871 5,980 6,083 5,676 6,405 5,991 5,992 5,469 5,876 8,386 6,536 6,156 6,216 6,485 6,389 6,124 6,011 5,812 6,130 5,922 5,620 5,824 6,380 6,330 1,764 5,908 6,211 6,498 7,452 6,584
SFEIELEL N0.6%| 1.9%) 1.7%| A\8.3%| 19.5%| 16.6% 1.0%| A9.1%| A0.3% 48.3% 3.9%| A\6.0% 5.4% 6.4% 71% 7.9%| A\6.2%| A3.0% 2.3% 8.3%| A4.4%| AN30.6%| /A2.4% 2.8%| 24.9%| A8.9%| /\2.8%)| 6.1%| 24.0%| 13.3%
Pl e 3,844 3,866 4,181 4,713 3,054| 3,448 3,476 3,532 4,253 4,296 3,370 4,905 3,434 4,286 3,608 4971 3,492 4,693 4,901 4,449 3,913 4,629 3,954 4,226 5,356 3,828 4572 4,463 4,413 4,757
ST L 0.2%| 0.6%| 8.1%| 3.2%|A\14.8%|(A\14.7%| A4.9% 1.3% 2.1%| 14.4%| A13.2% 11.4% 2.3% 3.2% 7.3% 4.3% 143%| 36.1%| 41.0%| 26.0%| A8.0% 7.8%| 17.3%| A13.8%| 56.0%| A10.7%| 26.7%| /A9.2%| 26.4% 1.4%
[(FRfEEEITFAH] ELBaRE (REETHAREERS)
f\%h‘z 396,404 342,289 306,753| 30,383| 29,255 29,414 29,417\ 28,779 27,611 24,147 22,638| 26,545| 25,379| 24,041| 26,666 27,696 27,671 25,053 26,043| 26,451| 24,423] 19,794| 22,556| 27,245| 28,825 25,074| 29,802| 29,230 28,733] 28,254
ST L A55%| A13.7%| A10.4%|A15.2%(A17.5%|/A16.8%] A16.5%| A17.5%| A10.3%| A25%| A18.9%| A6.6%| A14.0%| A8.1%| A13.0%| A8.8%| A5.4%| A14.8%| A11.5%| A8.1%|/A11.5%| A18.0%| A0.4% 2.6%| 13.6% 43%| 11.8% 5.5% 3.8%| 12.8%
v av 110,510 117,803 107,884 8,600| 10,159| 12,022 9,998 7,995 8,957 6,789 9,353 9,500] 10,723 9,292 8,422 8,352 9,377| 11,970 9,908 8,049 6,149 8,775 6,779| 10,392 10,776 9,444 7,024 9,117 7,968 7,251
SHHEITEE L /\3.8% 6.6%)| AN84%| AN1.1%| 11.1%| 34.6%| 16.2%| /\23.6%| /\6.2%| /A\27.5% 2.4%| N28.7% 2.3% 1.4%| A2.0%| A2.9%| A7.7%| AN0.4%| /A0.9% 0.7%| A31.3%| 29.3%| /\27.5% 9.4%| 0.5% 1.6%| /\16.6% 9.2%| /\15.0%| /A39.4%
—FE 142,393 147,522 130,753| 13,074| 12,236| 11,889 12,726 12,705 12,427| 10,881| 10,907| 11,616 11,665 10,381| 11,658| 10,820 9,455| 10,036] 10,647 11,372 11,315| 10,213 10,470 11,319] 11,595 11,797 12,654] 12,242 11,783| 11,505
ST L 3.0%| 3.6%] Al11.4% 8.9% 2.4% 0.1%] 1.4% 1.1%| A45%| A2.8%| AT.9%| A1.0%| A81%| A12.8%| A11.0%| A17.2%| AN22.7%| AN15.6%| /A16.3%| A10.5%| A8.9%| /A6.1%| A4.0%| A2.6%| /A0.6%| 13.6% 85%| 13.1%| 24.6%| 14.6%
}3’}5}‘2 283,235 288,738| 261,088| 26,282| 24,027 24,008 24,495| 23,655 22,294 18,037| 19,557| 22,327| 21,018| 19,697| 23,6501 22,708 21,915 22,337} 23,013| 24,010 22,819] 19,200| 20,390| 22,340| 22,877 22,887| 26,151 26,071 25,100] 25,659
SR L AN0.4%| 1.9%)| /\9.6%) 3.3%| A1.6%| A3.5%] A5.6%| A73%| A8.7%| A13.8%| A11.1%| A0.3%| A17.4%| A20.7%| A16.7%| AN13.6%| A8.8%| AT7.0%| A6.1% 1.5% 2.4%| 6.4% 4.3% 0.1%| 8.8%| 16.2%| 10.6%| 14.8%| 145%| 14.9%
(Bx=EBEE ] WHEARE (ERESSEAOBHRS)
(Hf: A)
BENEHAEAS) | 5,359,174] 5,403,465] 5,255,721| 418,590| 378,793| 372,471| 392,668 336,866| 351,063| 332,383| 362,076| 965,051| 764,186 300,861| 352,719| 379,492| 369,596| 358,658| 370,201| 342,467 358,031| 320,671 376,039| 975,925| 709,863| 357,793| 365,883| 363,284| 370,565| 346,666
SHHIEE L 0.8%| 0.8%| AN2.7%) 6.5%| A3.2%| 12.3%| A5.4%| A41% 0.8%] All1%| A21% 6.0%| A0.4%| /A28.1% 0.4%] AN9.3%| A24%| A37% Ab.7% 1.7% 2.0%| A3.5% 3.9% 1.1%| A7.1%| 18.9% 3.7% A4.3% 0.3%| /A\3.3%

BEHEKR(BEAN) 4,889,713| 4,889,191 4,840,852| 376,197(341,164(330,044] 346,967| 298,343| 311,932| 298,530 326,715| 898,498| 703,617| 279,480| 328,543 353,481| 344,022| 331,449] 341,034 312,989| 322,494] 281,919| 332,330| 915,925| 662,701| 328,587| 334,602] 334,781| 340,850| 316,482
XTI L A0.1% 0.0% AL1.0%|  5.8%| A3.4%[ 11.9%| Ab.9%| A48%| A0.2%| AL3%| A2.4% 5.7%| A0.2%| /\26.0% 4.4%| /\6.0% 0.8% 0.4%| A1.7% 4.9% 3.4%| /A\b5.6% 1.7% 1.9%| Ab5.8%| 17.6% 1.8%| Ab.3%| A0.9%| A4.5%

[(B&A0] BHEEREE (AO#D
(B4 FA) 20184108 20194108 2020:£108 78 48 58 6A (%) 7H (%) 88 (#I®) 9A (HH)

A0 126,443] 126,167] 125,708| 126,265|126,219] 126,131] 126,167| 126,161| 126,144 125,988| 126,004| 125,962| 125,930 125,895| 125,858| 125,836 125,809| 125,754] 125,708| 125,669| 125,651 125,630| 125,552 125,480] 125,417( 125,339| 125,470] 125,360| 125,300 125,210
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[Rightmove, UK] 2021597 (F48)
Fe EINZE 26912 [LIFULL, JP]
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[Zillow, US]
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