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« 2021FED=RDWREICK DR, 2022FEDHAIN—FS2RATA—A—-232&
0 J O — B CTOBENRRERDOERR ICAITTTRT S 3 > Z R,

Q3 FY2021 Review

* Organic growth & operating margin recovery continues in Q3 FY21

* FY21 guidance increased; revenue less cost of sales higher vs FY19 & underlying
operating profit over 20% higher vs FY19

« Group remains well positioned to benefit from cyclical growth in FY21 & structural
growth in Customer Transformation & Technology in FY22
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2021 Q3 Highlights

= )= Integrated NU/A
et i’{i’e(ﬁgs"; 2222 SEPTENI G rovsth Standard — BURGER
capabilities Partner Chartered & Pernod Ricard ~ KING
01-12 NOV 2021 D
GuASGOw . SCIENCE |_|_|
B A7FEUT1 &ESG BASED
Sustainability & ESG cnpzs TARGETS .
DRIVING AMBITIOUS CORPORATE CLIMATE ACTION Leadership Changes &
strengthened governance
THE FORRESTER WAVE™

E L S B i
Industry
recognition

v

DRAW
e THELINE

salesforce

PARTNER

Loyalty Service Providers

i
AGAINST 7283

AWARDS

-MERKLE




20214 F 53R E#EERERNR
Om FY2021 Financial Update

2021F11H12H
HASHEBI I T B CFO
B3k BIE

November 12th, 2021
Yushin Soga
Director and CFO, DENTSU GROUP INC.
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*ARENCEFNDEUE. 181R(d. BENOERECRIL T, B RIBMAL{EE T EZ2EMNEL THRLTHN. MIEEROBIBL R RIIBENHDEICTBREZEN., FABOERICOWVTIE.
AppendiceszEZ SERZEL,

* Please be reminded that the figures shown in this presentation may be different from those shown in the financial statements as this presentation has been prepared for investors
to understand our businesses. Please refer to the annotations in the Appendices for each definition of the indicators.




20214FFE 33 NS4 b
Q3 (3 month) FY2021 highlights

255 bhiry +27.8% 23.5%

+1,160 bp RISFREMLE /YoY

5o LfeF 2 A-=-HYImERE ARV=FT42Y - X=T>
Revenue less cost of sales Organic growth Operating margin
ENS%,Japan 116 bn JPY EEZ Japan +49.7% EIRNSEE . Japan 33.4%

iBAEE International 139 bn JPY #B%5E%_International +13.4% B%3E%_International 16.2%

*ERNEE: EBESv/ORY NDO—D BINEHE BB AY—F>3a I
*Japan: Dentsu Japan Network International: Dentsu International



2020-20214FE A-H-vIRER M4 HIHEES
FY2020-2021 quarterly organic growth

_.. —
50 %% 0
’ ,* 497 BESTIRYNTI—2
/ Dentsu Japan Network
/
/ ——
25% +27.8% BBIN-T7

_ Dentsu Group
=~ =e +13.4%

_.. -
Bl =3 F)
Dentsu International

0%

(25)%
Q1 Q2 Q3 Q4 Q1 Q2 Q3
FY2020 FY2021




20214 /E SH3MFEARST RENLS1 B
9m FY2021 highlights

o LiEFle (B5RHM)

Revenue less cost of sales (million JPY) 696,396 +1e.9%
—_—

;r AZYI MR +12.6% -
rganic growth

AREEERAR (BHMA)

Underlying operating profit (million JPY) 131,826 HL7%

gr/\l/—_v-»f/) N=IY 18.9%  +650bp
perating margin

Pt OPFrBEICREISHMFE (JEX) (BHMA) * 101.746 _

Net profit (loss) attributable to owners of the parent (million JPY) *

*TREHOFMBECFEIZEMAE (BK) |OMFERMLLCARBESOHEZST.

*YoY of “"Net profit (loss) attributable to owners of the parent" incorporates the impact from changes in the currency exchange rate.




20214 SE3MEMRET A—-H-vImERR (i)
9m FY2021 organic growth by region

SF. KM BRM - hER-7JUh PSSV RKIEFE @x%1m0
Japan Americas EMEA APAC (exci japan)
PIMBR A~ A=IREE 118.2% +8.8% +10.1% +5.0%

9m Organic growth

5o LRIzt R kL 4 4 0/0

Proportion of

revenue less - .
cost of sales




2021£FE SH3MFERRET BEBEIVINORYNI—) iR
9m FY2021 results: Dentsu Japan Network

(B5M)  (JPY mn)

2021 1-9H
Jan-Sep

AIEEFAALE A—B=yIRERR
YoY Organic growth

So LHEF R+ (%) (%)

Revenue LCoS*

(¥ BE n DENTSU Inc. [ | 168,091 +20.5 +20.5
EEERIERY-E2 [ | ISID B 28,252 +2.3 +2.3
BEFTII* B Dentsu Digital* B 24,952 +47.3 +40.9
CARTA HOLDINGS . CARTA HOLDINGS . 16,931 +15.8 +15.8
EiETYY [ | Dentsu TEC B 11,004 +7.9 +7.9
BEAT [ | Dentsu Live B 8,044 (0.1) (0.1)
ZOAt- AIEPERS % [ | Others/Adjustments [ | 47,245 +26.6 -

5t L#RFIZE &5t Total revenue less cost of sales 304,522 +19.4 +18.2
TSRS L (%) Digital domain ratio (%) 34.0% +0.8

CT&THERLE (%) CT&T ratio (%) 23.2% (0.8)

ARG E SRS Underlying operating profit 82,012 +87.4

ARL=F42T -S> Operating margin 26.9% +9.8

5o L8 FI 4Bk LE

Proportion of revenue less cost of sales by DJN company

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

*HEDF (IR BRI ERIAZ R E . *Please see the appendices for footnotes.



20214 SE3M¥AREHT Bild1>05—-F33F) EiE
O9m FY2021 results: Dentsu International

2021 1-9H

A EERIHALE*

Jan-Sep

YoY*

IR %)

Revenue LCoS

HEBRNR—Z
Constant currency

(8HA) (QPY mn)

A—-HZYIRERE*
Organic growth*
(%)

basis (%)

AT4T Media N 193,741 +20.2 +13.1 +13.1
IIAF4T Creative | 69,336 (13.7) +0.7 +0.7
CXM* CXM* | 128,976 +22.0 +7.9 +6.7
el ov |4 e Total revenue less cost of sales 392,052 +12.9 +8.3 +8.6
THIVARIBAERLE (%) Digital domain ratio (%) 65.8% (1.3) +0.9
CT&THRLE (%) CT&T ratio (%) 32.9% +2.4 (0.3)
AREEE Underlying operating profit 53,582 +49.3 +45.5
ARV=F42T - Operating margin 13.7% +3.3 +3.5
5o LFeFIEZHBARLL
Proportion of revenue less cost of sales by DI service line
49% 18% 33%
0% 10% 30% 40% 60% 70% 100%

10



20214FE SH3MEMARET | B -7 55 LEBFIROIGRHER
9m FY2021 Dentsu Group movement of revenue less cost of sales

(BAHA) million JPY

+ 78,072 696,396

+ 14,881 + 1,515

601,927 ]

2020 REBxE M&A A-NZvo 2021
1-98 Currency Acquisitions Organic 1-9H
Jan-Sep Jan-Sep



2017-20214FE SH3MEMRET AL —TFT129-X—-T
2017: 2021 9m operating margin

30%

_.. —
BEIVI(ORYND—-D
Dentsu Japan Network
20%
——

EEIN-T

Dentsu Group

_.. -

Bl =3 F)
Dentsu International

10%

0%

2017 2018 2019 2020 2021
1-9AH 1-9AH 1-9AH 1-9AH 1-9AH
Jan-Sep Jan-Sep Jan-Sep Jan-Sep Jan-Sep



20215 E SE3MFRT EBI )N —J AR EENZR SO
9m FY2021 Dentsu Group movement of underlying operating profit

(BAHA) million JPY

+30,051

131,826

(11,172)
2020 DING_L#FI £ DINEXEER* DI Hi&FI 2 DIEEER* RABEZE Y MINIANE 2021
1-9H DIN Revenue LCoS DIN Operating* DI RevenueLCoS DI Operating FX effect Central costs 1-9H

Jan-Sep Expenses Expenses* and eliminations Jan-Sep



=5xF AEIAE
Reconciliation from underlying operating profit to statutory operating profit

(BAMA) (IPY mn)

RIFERIEAZE | BISERHALE

YoY YoY (%)
RAEBEENR Underlying operating profit 131,826 75,823 +56,002 +73.9
FEIEE Adjustment items +80,050 (57,319)  +137,369
- BIICHSEFEEDEME - Amortization of purchased intangible assets (22,393) (23,333) +940
- MRABEEIR b - Acquisition costs (545) (569) +24

- Share-based compensation expenses related to acquired , (3,093) +3.093
companies ' '

- Share-based compensation expenses issued following the
acquisition of 100% ownership of a subsidiary (1,338) (807) (531)

- IWEIRSFLCIFE I DR TVIRENE A
- TEFRHACCHVFEITURARTVRREN

- IR EMIER - One-off items +104,327 (29,515)  +133,842

- BEEERTAER - Gain (loss) on sales or retirements of non-current assets +119,245 (91)  +119,336

- IS EER - Business transformation cost (11,383) (25,174) +13,791

- BIBIEKR - Impairment losses (879) (2,548) +1,669

- TOAth - Others (2,654) (1,701) (953)
EEME (BXR) Statutory operating profit (loss) 211,876 18,503 +193,372 -

14



HHiFI&2 SREIAE
Reconciliation from underlying net profit to statutory net profit

(8HM) (JPY mn)

RIEEEEAZE | BISFREIHALE

YoY (%)
G L HAF A+ Underlying net profit* 79,937 39,369  +40,567 +103.0
AEIER Adjustment items +21,808 (29,084) +50,892
- BEEFRARIEE - Operating profit adjustments* +80,050 (57,319) +137,369
- P> T MERS - EINEE Sy MA TS 3 B EE L e e carnout lisbilities and MEA - (21,142) - +19,024  (40,166)
- FOEICLDIREIER - Impairment loss of associates - (436) +436
- BESHRNTEANER - Gain (loss) on sales of shares of associates +35 +55 (20)
- B EESICRIBRITE ICLDF) & - Revaluation gain on step acquisition - +44 (44)
- EiEITINERE - Related income tax expense (37,242)  +8,981  (46,223)
- BRI IR S - Adjustments attributable to non-controlling interests +108 +566 (458)

SHAFIEE (38%K) * Statutory net profit (loss)* 101,746 10,286  +91,459 -



20214 E SIERERBRG TR

FY2021 updated guidance (EBE) (0P m)
1-12A Jan-Dec e (%) 1-12H Jan-Dec (%)

UN% Revenue 1,068,700 1,039,000 +2.9 939,243 +13.8

7o AR Revenue less cost of sales 966,900 936,900 +3.2 835,042 +15.8

AR EENE Underlying operating profit 174,200 153,500 +13.5 123,979 +40.5

- ARL=F42H Y=Y - Operating margin 18.0% 16.4% +1.6 14.8%  +3.2

RER 1% L HRF a5+ Underlying net profit* 105,600 94,100 +12.2 69,890 +51.1

- ERIRHEEDRARRZHARFIZE* - Underlying basic EPS* 378.55H 336.58M } 250.14M )

SEMNE (8K) Operating profit (loss) 243,300 209,600 +16.1 (140,625) -

SHAFIER (18%K) * Net profit (loss)* 116,300 107,500 +8.2 (159,596) -

Av. Jan-Oct Av. Jan-Jul Av. Jan-Dec

F./USD JPY/USD 109.0M 108.1H - 106.8M -

M./ GBP JPY/GBP 150.8M 150.0M - 137.1M -
A=-HZvIMERE  Organic Growth ARV=F12D - I=T> Operating Margin

BiEIIN-7 (ERE) +12%12E B\EIN-T (EfE) 18.0%

BEIVIORYNI—T +17%1RE. B&EAVY-F33F) 1iTEHE B\EIVIORYNI—S 23.5%., BB YH—F>3F) 15.0%

Dentsu Group c. +12.0% Dentsu Group 18.0%

Dentsu Japan Network c. +17.0%; Dentsu International high- Dentsu Japan Network 23.5%; Dentsu International 15.0%

single digit

16
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Dividend

BoE#ES
Share Buyback

e BSixNmEICONT
Shareholder return: dividend and share buyback

120 -

80

40

113.5

2016 2017 2018 2019 2020 2021
=& = =T =4 E=F RiEU
Actual Actual Actual Actual Actual Forecast

FY2017 FY2019 FY2021

2001&H 3001EH 3001&HM
20 bn Yen 30 bn Yen 30 bn Yen

40.0%

30.0%

20.0%

10.0%

0.0%

mm BOE8A(F) /%R

Annual dividend per share

~o-Ac= 1M *

Payout ratio™



Concluding thoughts

o SBANFHAOARL T4 X=DUEF EATWAMER - B, T77/02 - A\OEZFEITI DI HRIFERBALE T T a2 RiAd.
« 20215FE5E L#FIZRE2019FEXEE DD RIAH ARV -T2 X =2 2(F18% 2 F1&.

o 2021FEOFEACIREIBERED 1 FR=12D113.5M,

o REFSROREICLDONE, FIERELFFIDRAIN-RIDRXTA—X—23> & FT7/02 - DIBEH R EZ RIAD.

« Q4 FY21 margins to be lower YoY due to phasing of investments in talent, training and technology
investments

« FY21 revenues less cost of sales to be higher than FY19 levels with operating margin of 18%

« FY21 record dividend forecast at Yen 113.5 per share

« Cyclical recovery in FY21 & structural growth in Customer Transformation & Technology in FY22 & beyond
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~ Strategic update
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We exist to realize a better society by
contributing to the growth of our clients,
partners, people, and all consumers.

20
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1. G THBINGMEE 2. [BANBARL—-F1>) 3. N\S2RZ—hD
ESEd JABOAKIRK SNZRALDNNER

DJNtDILEI‘SD‘é’J“)I/—j - 2019%[EHALL THIZ30/EM . RNEIEELKREIETT
SHORE DEXHEBETHIH (CEFTHIS000{EHD
REEERTTLN

4, 1~3(CLHREAFIERTO

REMEDEAAL

300{EHOBEHARINDOEUS
BEREO 1 RIDESE
Ac1%EmomE

The transformation has delivered significant results within 12 months:

Simplifying our Lowering operating Enhance balance
structure expenses sheet efficiency
Brand rationalization « Reduction of operating * . JPY 500bn assets
across DIN & DI costs of JPY 33bn vs sold to invest &

9m 2019 generate returns

dentsu | business update

Maximize long-term
shareholder value

JPY 30bn buyback
Record dividend
Payout ratio up

21



h+iE EhRNat@EEIIN-T
ARBFEERAITEEICRETE

«  2017%F HRASHERE PUTIRE

(e=le)

(0

« 2020 BEZV/\DRYRI-T HERPITISE

/

« 20214 BEAH-F3F) AL B

Hiroshi Igarashi to become
President & CEO, Dentsu Group Inc.

« Executive Officer of Dentsu Inc. since 2017

 President & CEO, Dentsu Japan Network since 2020

« Board member of Dentsu International Ltd. since 2021

dentsu | business update 22



FEEMBIEHINTIADREICED FAILWEN . IDEDRSERTE,
FDLERIO-NIVERS IV —BIEORERINTVA

(s 7Y R~ DIEETSAT 2ERI0-/URBRESD B SENEES YRy NI~
ERHE L CBU R R AR A )T B TAR0 HESITIRE (CEO) ICHMETIE.
AETIE. OB T g Y LY T DB S

Bl >—F23F)LoJ0-)VLCEO,

Leadership changes and strengthening of governance will provide
dentsu with new energy, improved diversity, broadened global
experience as well as continuity

Separation of Chairman & CEO 4 new Non-Executive Norihiro Kuretani becomes

role with Tim Andree to become Directors to be nominated President & CEO, Dentsu Japan
Non-executive Chairman of with diverse capabilities Network

Dentsu Group Inc. including deep global

_ Wendy Clark continues as
CXPEREnce Global CEO, Dentsu International

dentsu | business update




i OZERECHROM L
Improving Board diversity and experience

S4TSR — “ > ~ o
TEAT A+ 18 =% G —9)-F5HF— DIYFA 95— e s
Neri=Bee Hiroshi Igarashi Yushin Soga Nick Priday Wendy Clark Norihiro Kuretani

R LA . |
=8 BT Kt (VT WF B A= Fr>R5VR 7oRU1—-)\DR &Il E— B8 ERT
Yuko Takahashi Izumi Okoshi Gan Matsui Paul Candland Andrew House Keiichi Sagawa Mihoko Sogabe
Non-Exec Non-Exec/Independent Non-Exec/Independent Non-Exec/Independent Non-Exec/Independent Non-Exec/Independent

dentsu | business update 24
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CNELBRER(CLHIFHM B RRDEE

1 4004

Sustainable growth through transformation: Four Pillars

Y

FERRFLRE

Transformation &
Growth

ARV—=232EN-22

Operations & Margin

EARACD ERTIETT

Capital Allocation &
Shareholder Returns

72N
O O
‘e N\
\Q./
V=31 >INV NEESG

Social Impact & ESG

25
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< 2021FE@BHEEE T RE PRI ETBIO BREK(CRITHENHED

Concluding thoughts
Cyclical recovery will continue to benefit the Group throughout 2021

Well-placed to capture structural growth in Customer Transformation & Technology
in 2022 and beyond

Retain confidence in FY2021 guidance & Medium-Term Management Plan

dentsu | business update
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Thank you for listening

dentsu | business update
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Foothotes

AF1R9  BHDFE EHEFIF(FIFRSR—XTY,
BBETZHILF2021F7A1BICEB YN\ —Z2&H LE LI

AFM1R10 CXM: HRIN—-TIARULI R -NRIAT B,

RIEEFEIEALL: BiRJ ) —TADEELDIOHEEZSHET .

A=HIVIRRERE: FY—EX5A > OMKRRZHEMUN (CHIE I B DR BRI R EIRIEIR.
A31R13 ERERREBECHR. ZOMONRBENRVERZEHET.

AFMR15 ERFZFRIAR M EFAFARIAE 2SRRI,
SRERLEING - SRR (BK) (L 2 THREHFEEREDTI.

AFMR16 AELIEAFIES - BANIKSDRRZSIFGR - SHFE (BKR) & 2 TREMFEEREDTY.

AFAR17 BRI BEARN IR DR E HEFIR (O I dEcH MM T .
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Foothotes

slide9 Revenue less cost of sales figures of each company are based on IFRS.
Dentsu Digital merged Dentsu Isobar Inc. on July 1, 2021.

slidel0 CXM: Customer Experience Management
YoY: reflecting the brand integration inside the network
Organic Growth: internally calculated index to virtually measure the organic growth rate by service line

slidel3 Operating expenses: selling, general & administrative expenses, other income and other expenses.

slidel5 Operating profit adjustments: Please refer to “"Reconciliation from Underlying operating profit to Statutory operating profit”
Underlying net profit and net profit (loss): Excluding attribution to non-controlling interests.

slidel6 Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests.

slidel7 Annual dividend per share: Calculated based on underlying basic EPS



2021£FF B3MHIRAS EERERLR

9m FY2021 consolidated financial results @) 07 )
REBRE
AIEEEIAALE HEBRAR -2
YoY (%) Constant currency
basis (%)
= Turnover 3,694,821 3,146,255 +17.4 -
INZS Revenue 774,548 676,362 +14.5 -
il ov il Revenue less cost of sales 696,396 601,927 +15.7 +12.9
- TIH)AEIAB AR L - Digital domain ratio 51.9% 52.7% (0.8) +0.1
- CT&THEhRkLL - CT&T ratio 28.7% 27.7% +0.9 (0.7)
- B BEER L - International business ratio 56.3% 57.6% (1.4) (2.4)
RIS E T Underlying operating profit 131,826 75,823 +73.9 +71.7
- ARL=F42H - X—-D> - Operating margin 18.9% 12.6% +6.3 +6.5
REE1% L HAFIZ* Underlying net profit* 79,937 39,369 +103.0 -
- BEARH IR DR BE SR &+ - Underlying basic EPS 285.39M 141.23M
EEMR (1BXK) Operating profit (loss) 211,876 18,503 +1,045.0 -
LEAFIZE (18R) * Net profit (loss)* 101,746 10,286 +889.1 -
REEIZEBITDA* Underlying EBITDA* 146,336 91,646 +59.7
----
M./Usb JPY/USD 108.5M 107.6MH +0.8
M./ GBP JPY/GBP 150.3M 136.8M +9.9 -

*RERAL LEARIZS - EURM MRS IC D IREE R ARG - SEAFIZE (1BR) (. 2 THRSHPMEERES T,

*Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests

*RELEBITDA(G. FAEEEENIR(CARER (CEFNRVRMBENERVEBEEEOENEZINE LEELTLET (IFRS165(CED BifiEMNERES 2R <) .
*Underlying EBITDA: Underlying operating profit before underlying depreciation and amortization (excluding depreciation adjustments under IFRS 16).
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Quarterly results

£
Rz
7o EHEFIZES
SEAAZ S SR
1259-F23aF)
HEANE

BV )Ry NT—7
- BEAY-F23F)
- EYRSIVIRNEE
ARL=F42Y - R=2>
- BESY/URYRND =Y
- BEAY-F23F)
SRR S AR I *
EEMNGE (8X)
SEAFIE (EK) *
FEEIZEBITDA

ot
it

i)

i)
&

i

R

i
1
N

;)

Turnover

Revenue

Revenue less cost of sales
- Dentsu Japan Network

- Dentsu International
Underlying operating profit
- Dentsu Japan Network

- Dentsu International

- Central costs and eliminations
Operating margin

- Dentsu Japan Network

- Dentsu International
Underlying net profit*
Operating profit (loss)

Net profit (loss)*

Underlying EBITDA

*EZTUEREME (L. HROHAE TORNSEAMNFERETCORIFZELSIVWTEHELTWVETY,
*The results for each quarter are calculated by subtracting the total up to the previous quarter from the YTD total.

*UEARIE (185K)

- RABEUIIFRE. ECREUEEREN T,

*Net profit (loss), underlying net profit: Excluding attribution to non-controlling interests

1,322,683
281,834
255,826
116,501
139,231

60,214
38,928
22,595
(1,308)
23.5%
33.4%
16.2%
36,751
127,496
65,641
64,624

BIEE
EIHALE
YoY (%)

+29.8
+29.7
+32.5
+51.6
+19.4
+160.9
+584.7
+23.2

+11.6
+26.0
+0.5
+232.2

+126.8

2021
4-6H
Apr-Jun

1,227,081
243,863
218,091

84,288
133,925
26,614
9,101
18,716
(1,202)
12.2%
10.8%
14.0%
16,029
55,569
31,219
31,440

BIEF
[EIHALE
YoY (%)

+31.6
+18.2
+20.0
+13.1
+24.8
+71.6
+17.1
+110.7
+3.7
+0.4
+5.7
+101.7
+1,271.6
+7,016.4
+51.9

(BAH) (JPY mn)

2021
1-3H
Jan-Mar

1,145,056
248,850
222,478
103,731
118,895

44,996
33,983
12,270
(1,257)
20.2%
32.8%
10.3%
27,155
28,811
4,885
50,271

BIEE
[EIHALE
YoY (%)

(4.1)
(1.5)
(2.1)
+0.0
(3.5)
+20.8
+12.1
+41.8

+3.8
+3.5
+3.3
+33.4
+16.7
(68.2)
+18.4



20214FE B3R EilEA F—F>3aF) FiE (k)
9m FY2021 results: Dentsu International (regional information)

(®AM)  (JPY mn)

- YR A .
eReE B4 IR o A—H=y ) R
Jan-Sep HEBRNR—X :
0 YoY Organic growth
5o AR (%) Constant currency (%)
Revenue LCoS - basis (%)

Americas (>K/M) Americas 175,325 +9.9 +9.8 +8.8
EMEA (BRI - 502 77TUH) EMEA 149,452 +17.5 +10.1 +10.1
APAC (727 X¥#) APAC 67,277 +11.5 +5.0 +5.0
55 EFIZS &3 I:Esl revenue less cost of 392,052 +12.9 +8.3 +8.6
TSHIRIBAERLE (%) Digital domain ratio (%) 65.8% (1.3) +0.9
CT&THBRLLE (%) CT&T ratio (%) 32.9% +2.4 (0.3)
FEBE R Underlying operating profit 53,582 +49.3 +45.5

ARV=F12T =D Operating margin 13.7% +3.3 +3.5



PERIA — By IR
Quarterly organic growth

BB ) —TEfEst ESTDAIASZ SV SR EE1(>45—F23F) (DI)

Dentsu Group Dentsu Japan Network Dentsu International (DI)
2020 2020 2021 2020 2019
1-3H Jan-Mar (2.4) (0.8) (1.6) (0.9) +2.1 (2.7) (3.5) (3.3) (0.7)
4-68 Apr-Jun +15.0 (17.3) (1.3) +12.0 (12.6) (1.4) +17.0 (20.0) (1.3)
7-9H Jul-Sep +27.8 (14.8) (0.1) +49.7 (14.7) +1.7 +13.4 (14.6) (1.0)
10-12H Oct-Dec - (11.6) (1.1) - (9.9) +4.0 - (13.2) (4.0)

DI - KMl DI - RR - HRER - 7IUN DI - 727 X¥*F
DI - Americas D =\ | AN DI - APAC

2020 2020 2020 2019
1-3H8 Jan-Mar (4.1) +1.2 +0.1 (2.9) (0.4) (0.4) (3.1) (19.5) (3.0)
4-6H Apr-Jun +15.5 (17.1) +2.8 +22.0 (20.2) +0.7 +10.2 (26.4) (12.3)
7-9H Jul-Sep +16.3 (15.3) +5.0 +12.9 (12.9) (1.0) +7.6 (16.4) (12.3)
10-12H Oct-Dec - (13.0) +1.5 - (14.4) (1.8) - (10.9) (17.9)

dentsu | financial update



FEV-TYME A-HZvIRER

Organic growth of major markets

2021 1-9AH
Jan-Sep

FT—H=vIoBRE
Organic Growth %

10%LB E
"10% or more"

5%l Lt ~ 10%3kiH
5% or more to "less than 0%"

0%LBl E ~ 5%k
"0% or more" to "less than 5%"

0% 3K
"Less than 0%"

N=Jvyh
Market

ij-g“\ 5:\/7_9\ EK\ 7ﬁ_5/ |<\ Z/{'f\/\ Z’fx
Canada, Denmark, Japan, Poland, Spain, Switzerland

A=ZANSUT TFVR RAY AT AT IIVI1—, 037 RATI—T > 1FUR, KEH
Australia, France, Germany, Italy, Netherland, Norway, Russia, Sweden, UK, USA

aa. 91

Taiwan, Thailand

J32)b. hE, 1R
Brazil, China, India

dentsu | financial update
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=2xFMRUT DiERIAR
Statutory operating profit to net profit

(BAM) OPY mn)

S A HISEEIHALE

YoY 2(;:;

EEME (18%K) Operating profit (loss) 211,876 18,503 + 193,372 +1,045.0
- FDELL RN EIERE - Share of results of associates and others 1,594 (3) + 1,597 -
ERMER AU EERFRIFIZR (185K) Profit (loss) before interest and tax 213,471 18,501 + 194,970 +1,053.8
- EEtiNEE (ER) - Net finance income (costs) (33,239) 6,565 (39,804) -

- SR - Finance income 3,338 22,331 (18,993) (85.1)

- &REH - Finance costs 36,577 15,766 + 20,811 +132.0
HEaTFE (3EK) Profit (loss) before tax 180,233 25,067 + 155,166 +619.0
EAPTSIRER Income tax expense 73,943 9,533 + 64,410 +675.7
HHEAFE (85R) Net profit (loss) 106,290 15,533 + 90,756 +584.3
- Bt OFBECIRE IS LA (JE8K) - Attributable to owners of the parent 101,746 10,286 + 91,459 +889.1

- IEZBCHFF D (ICIRIE IS S HAR &= - Attributable to non-controlling interests 4,544 5,246 (702) (13.4)
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HEiErvyv>1J0-583
Cash flow

(BHAM) (PY mn)

BISEEIRAZE

YoY

SRR E T

SN EEROZ A

IR SZTHBERSOREEE(*L)
BEREAZERIOFMEEEI CLDFrrwvSa - JO—(*1)
EBEREARDIER,
MEXFRECLDFrvSa - JO—(*1)
F B OOFEE

AC < DSFHYRE

SENPRERLDSZIAER
EBEESICLDFTrvSa - JO—(*1)
EEEEDEYS - FoiloFiEE

tt—IL - 7R - U=\ OICKDUINA
F2tEOEUS - 55AIDHEE
IEZEIFDBREN S DOFtHIFHEUS - 55EIDMEE
BIfEEZSDEUS - SSElDFHEE

DI EEEN

T OAMDEAFEEEN(*2)

JOX - Fvwv=1 - JO—

IR OSE N L]

B OBEUE(IC LD

REELE

FERTFEEOIEREE

(*1) IFRSH16S(CEICRMEINERENZSHTVERA.

(*1) Excluding depreciation adjustments under IFRS 16
(*2) IFRSH165(CEI-REHREZLZRVNTVET,

(*2) Excluding payment of lease liabilities under IFRS 16

Underlying operating profit
Business transformation cost spend
Non-cash items adjustments(*1)

Cash flows from operating activities before adjusting

changes in working capital and others(*1)
Change in working capital

Cash flows from operations(*1)

Net interest (paid)

Dividends received

Income taxes paid

Net cash flows from operating activities(*1)
Capital spend

Proceeds from sale and leaseback
Acquisitions and disposals
Purchase/sale of interests in subsidiary
Purchase/sale of securities

Other investing activities

Other financing activities(*2)

Gross cash flow

Dividends paid

Share buybacks

Exchange rate movements

Change in net debt

131,826
(38,933)
22,152

115,045

(49,199)
65,845
(11,658)

2,245
(99,850)
(43,418)

18,324
305,200
(45,240)
(105,792)
(1,490)
(2,377)
(8,653)
116,554
(23,410)
(20,101)
(5,832)
67,211

75,823
(8,249)
24,213

91,787

(131,250)
(39,463)
(11,976)

2,185
(30,498)
(79,752)
(14,628)
(18,829)
(10,112)

(6,254)
(991)
(2,336)

(132,902)
(29,147)
(10,002)

11,964

(160,087)

+56,002
(30,684)
(2,061)

+23,258

+82,051
+105,308
+318
+60
(69,352)
+36,334
+32,952
+305,200
(26,411)
(95,680)
+4,764
(1,386)
(6,317)
+249,456
+5,737
(10,099)
(17,796)
+227,298



ERABUARESTES

Financial position

(BAH) (PY mm)

2021 2020 o
9A=xX 12K LA S
End of Sep End of Dec var. %

DA Goodwill 653,316 593,369 +59,947 +10.1
A ERE Intangibles 208,232 207,182 +1,050 +0.5
BREEEEE (U—XX&aEMRiE) PPE (net of lease liabilities) (15,982) 170,656 (186,638) (109.4)
IR EBMEESS Equity instruments 193,010 175,009 +18,001 +10.3
EUBELTN—FN Net working capital 13,900 (47,630) +61,530 (129.2)
waR Ak Net debt 13,095 (54,115) +67,211 (124.2)
BN EEE M&A related debt (86,741) (161,951) +75,210 (46.4)
T DAt Others (46,149) (62,167) +16,018 (25.8)
LB Net assets 932,681 820,353 +112,328 +13.7
- Rt OmB&ERD - Owners' interests 866,745 756,870 +109,875 +14.5
- IEZECHF ) - Non-controlling interests 65,935 63,483 +2,452 +3.9
=i Currency
FH/USD JPY/USD 111.9M 103.5H - +8.1
F/GBP JPY/GBP 150.4MH 139.8H - +7.6
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HEAFaE
Net debt

(EAM) (JPY mm)

2021 2020
9K 12AX
End of Sep End of Dec

BHFaE Total debt 588,643 584,807 +3,835
RERMIREREFY Cash and cash equivalents 601,738 530,692 +71,046
wENTas Net debt (13,095) 54,115 (67,211)
SAERIZEBITDA(LTM) Underlying EBITDA (LTM) 200,024 145,335 +54,689
EFFalE / AEZREBITDA(LTM) Net debt / Underlying EBITDA (LTM) (0.07) 0.37
A FEEEHITTT)/ HEEREBITDA(LTM) Net debt (LTM average) / Underlying EBITDA (LTM) 0.65 1.75

* FEEENTAER BASBIUMBEOSETETYT. U—-XEH (21F9AFK194,4258HM 20F12H5K109,5398HM)(F. EFNTLEEA.
* The above Total debt is sum of loans and bonds. Lease liabilities (JPY 194,425 mn as of Sep 30, 2021 JPY 109,539 mn as of Dec 31, 2020) is not included.

*AEELEBITDAIL, FARBEXEF L (CRABIER (CEFNRVRMENERVBEEEDENEZNNELVEELTVET ( IFRS165(CED BMlEINERED 7<) .
*Underlying EBITDA: Underlying operating profit before underlying depreciation and amortization(excluding depreciation adjustments under IFRS 16).
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BBEIVINORY NI ) EBEXD BT LSDIRR (IFRSA—2A)
Net sales (turnover) of DJN by business category (IFRS basis)

(BAA) opY mn)
B BiI€E HIEE BI€E

[EIHALE = [EIHALE - EHALE 1-38 [EIHALE
YoY (%) - YoY(%) - YoY(%) Jan-Mar YoY(%)

i Newspapers 39,956 (4.1) 12,447 +9.1 10,433 (8.9) 17,075 (9.1)
MEES Magazines 8,263 (12.4) 3,099 +29.1 2,596 (4.8) 2,568 (40.3)
S Radio 8,994 (7.4) 3,075 (2.0) 2,756 (5.7) 3,162 (13.4)
FLe Television 492,757 +15.4 171,102 +35.3 161,701 +24.0 159,954 (6.0)
A= w h*1 Internet*1 219,029 +29.3 73,474 +35.6 69,281 +40.3 76,273 +15.8
OOHXAF« 7 OOH Media 23,958 (15.3) 9,365 +43.1 6,955 (8.8) 7,637 (45.8)
OVI—F47 Creative 140,953 +11.4 42,759 +14.7 41,091 +29.3 57,103 (0.6)
R—oF74>7/7O0F—>3> Marketing/Promotion 178,688 (23.7) 69,024 (12.2) 50,106 (34.3) 59,557 (24.8)
27 WP —EX(EAEE) *2 Content Services (Japan GAAP)*2 137,482 (2.5) 87,455 +355.5 26,441 +26.2 23,585 (76.6)
ZoAth Others 134,489 +24.5 52,044 +47.4 40,336 +17.6 42,107 +9.7
EAEHIAERE*3 Consolidation adjustments and others*3 4,148 - 1,897 - 1,107 - 1,143 -

NAAF A TPICEFENDA2F =Y M1 Internet included in mass media*1 (3,900) - (1,656) - (834) B (1,409) N

o~ Total 1,384,822 +8.8 524,088 1340 411,974 +7.4 448,759 (9.8)
- > —xwv MIBEET) Internet (previous calculation) 215,129 +30.5 71,817 +36.0 68,447 +42.1 74,863 +17.3

*1 A=y b~ (IBEED) ([CIX. YAAT A TICEFEND M >H -3y MNEETLE(2141-98 : 3,9008HM)ZMEL. Bt EULERETY.
*2 IFRSN—XT(d, BARELFT L FOYAZ2TCENSDEFY . LR*2TEERBEZTH L. [FRIN—I EDOZEEF NEFAEE ] THELTVLEY.
*3 BT I —TA\DFE L0, REREDENCLDAREEZEHFET .

*1 The aggregate of Internet (previous calculation) and Internet turnover which is included in mass media (2021 Jan to Sep: JPY 3,900 mn)

*2 There is a difference in revenue recognition timing between IFRS and Japan GAAP. Japan GAAP is used for Content Services in the table. The difference between IFRS and Japan GAAP is recorded in
“Consolidation adjustments and others.”

*3 Turnover to group companies in International business, GAAP difference and others are included.



(#k)&EiE EKiERISTT LEDIRR (BXREE)
Net sales (turnover) of Dentsu Inc. by industry (J-GAAP)

(B7M) (pY mn)

HERRLE A EHALE AT EIHALL AT EIHEALL 1-3H AIEFEIHALL
vs Total Yoy JZI'?S)?p Yoy Yoy o Yoy
(%) (%) (%) (%) (%)
BEAF - Btk - 2Oy —EX Government/Organizations/Professional Services 93,886 8.6 (30.8) 52,852 +9.5 16,556 (69.3) 24,476 (26.7)
158 - BIE - NAAT T - VYIRITT Information/Telecomm/Mass media/Softwares 170,537 15.5 +23.4 64,801 +64.4 45,295 +48.1 60,440 (11.3)
&t - R Finance/Insurance 107,901 9.8 +12.6 40,438 +64.2 31,415 +37.1 36,047 (25.4)
B - 8 - BB m Food/Beverages/Tobacco 176,249 16.1 +16.4 58,788 +38.0 61,015 +27.8 56,443 (7.7)
KERAGR - )I\—VFILTT Household/Personal Products 128,597 11.7 +10.5 44,275 +28.3 46,528 +13.9 37,791 (7.9)
NE - FEEFT—EX Food Services/Other Consumer Services 96,637 8.8 +30.6 39,180 +112.1 25,971 +44.8 31,486 (16.2)
BEE - BER Automobiles/Related Products 48,708 4.4 (1.8) 19,462 +31.2 12,187 +15.4 17,058 (29.6)
@ LT — Transportation/Leisure 35,068 3.2 (23.1) 14,723 +49.7 10,674 +0.9 9,670 (61.6)
TR - /\FEEE Distribution/Retailing 48,225 4.4 +11.2 14,955 +14.6 15,532 +17.8 17,737 +3.4
B - EEAR Pharmaceuticals/Medical Supplies 40,680 3.7 (1.0) 14,586 +12.7 15,753 +21.9 10,341 (32.1)
I - RERMAEER Apparel/Consumer Durables 45,376 4.1 +3.5 16,311 +70.6 13,515 +20.3 15,548 (32.5)
FaEHEER - EEAE Technology Equipment/Office supplies 18,541 1.7 +6.1 9,436 +108.7 4,327 +32.4 4,778 (50.6)
A Others 86,765 7.9 +2.1 33,804 +60.8 21,649 +27.1 31,326 (33.3)
=1 Total 1,097,170 100.0 +5.8 423,611 +44.3 320,417 +9.5 353,141 (21.7)



EBiEM Y- >3aF) FiERlST LEDIRR (IFRSA—2R) *
Net sales (turnover) of Dentsu International by industry (IFRS basis)*

(EAM) (JPY mn)

HBRkLE BIEEHALE BIEEIHALE BIEEEIHALL 1-38 AIEEHALL
vs Total Yoy JZI'?S)?p Yoy Yoy o Yoy
(%) (%) (%) (%) (%)
BT - Ek - 20 —EX Government/Organizations/Professional Services 18,273 1.0 +26.4 7,042 +28.6 6,364 +42.4 4,866 +7.8
158 - BIE - NAAT T - VYIRITT Information/Telecomm/Mass media/Softwares 274,349 15.5 +17.9 87,929 +19.9 104,755 +31.5 81,664 +2.4
&t - R Finance/Insurance 85,736 4.9 +21.7 36,674 +37.9 27,149 +26.7 21,912 (2.2)
B - 8 - BB Food/Beverages/Tobacco 309,166 17.5 +25.6 109,422 +23.1 112,957 +45.6 86,787 +8.9
KERR - /\—=VFILTT Household/Personal Products 272,832 15.5 +8.9 88,235 +12.2 103,074 +4.4 81,522 +11.3
NE - FEEFT—EX Food Services/Other Consumer Services 105,092 6.0 +64.3 42,881 +96.5 33,589 +89.5 28,622 +17.2
BEE - BER Automobiles/Related Products 213,986 12.1 +20.2 70,132 +17.0 70,319 +51.2 73,535 +2.6
@ LT — Transportation/Leisure 7,136 0.4 (11.8) 2,460 +60.7 2,837 +68.3 1,839 (62.2)
TR - /\FEEE Distribution/Retailing 186,468 10.6 +22.6 63,320 +0.5 63,007 +26.6 60,141 +53.1
G - BEAR Pharmaceuticals/Medical Supplies 135,944 7.7 +6.5 44,327 +5.6 47,829 +16.5 43,788 (1.9)
FINLIL - REERAMASHE R Apparel/Consumer Durables 77,939 4.4 +57.7 32,053 +99.8 24,890 +85.4 20,996 +5.2
rEEREER - BISHR Technology Equipment/Office supplies 52,458 3.0 +6.8 22,583 +22.1 15,081 (4.7) 14,794 (0.1)
A Others 25,619 1.5 (19.1) 10,277 (14.3) 9,346 (20.9) 5,996 (23.8)
=1 Total 1,764,998 100.0 +19.7 617,336 +21.6 621,199 +29.5 526,463 +8.1

X P55 LDI69%NESTDITER,
* Covers approximately 69% of total client net sales.



RABEET -5

Currency exchange rates information

HARSEg L — HARHL — b
Average rate Period end rate
2021 2020 -
BIERIRALE BIHAZKEE
YoY(%) 2R LZRE YoY(%)
End of Sep End of Dec
F/USD JPY/USD 108.5H 107.6MH +0.8 111.9M 103.5H +8.1
M/EUR JPY/EUR 129.8M 120.9MH +7.4 129.9H 127.0M +2.3
H/GBP JPY/GBP 150.3M 136.8H +9.9 150.4H 139.8H +7.6
M/ E 7T JPY/CNY 16.8M 15.4H +9.1 17.3M 15.9M +8.9
/400 - E° = IPY/INR 1.5M 1.5M +1.5 1.5M 1.4M +6.3

S LR ICEHDDEEBEDES
Revenue less cost of sales ratio by currency (%)
T DA

Others

2021 1-9FH  Jan-Sep 43.7 22.3 8.8 5.8 2.6 2.0 14.8 100.0

dentsu | financial update
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Disclaimer

Forward-Looking Statements

* This presentation contains statements about Dentsu Group that are or may be forward-looking statements. All statements other than statements of historical facts included in this presentation may be
forward-looking statements. Without limitation, any statements preceded or followed by or that include the words “targets”, “plans”, “believes”, “expects”, “aims”, “intends”, “will”, “may”, “anticipates”,

“estimates”, “projects” or, words or terms of similar substance or the negative thereof, are forward-looking statements. Forward-looking statements include statements relating to the following: information
on future capital expenditures, expenses, revenues, earnings, synergies, economic performance, and future prospects.

* Such forward-looking statements involve risks and uncertainties that could significantly affect expected results and are based on certain key assumptions. Many factors could cause actual results to differ
materially from those projected or implied in any forward-looking statements. Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements,
which speak only as of the date hereof.

« IFRS15 “Revenue from Contracts with Customers”:
IFRS15 “Revenue from Contracts with Customers” is applied from January 1st, 2018.
In this presentation file, IFRS15 is also applied to the past years and presented as pro forma information.

+ IFRS16 “Leases”:
IFRS16 “Leases” is applied from January 1st, 2019. The cumulative effect of initially applying IFRS 16 is recognized at the date of initial application (modified retrospective approach). Past results are not
restated under IFRS 16.

* Risks, uncertainties or other factors that could cause actual results to differ materially from those expressed in any forward-looking statement include, without limitation.

Risk related to fluctuations in the economic and business environment
Risk related to structural changes in the media

Risk related to our ability to realize our financial targets

Risk related to common business practices

Risk related to competition among advertising agencies

Risk related to the development of systems and databases

Risk related to legal or regulatory changes

Risk of litigation

@OPO®OEO

. Dentsu Group disclaims any obligation to update any forward-looking or other statements contained herein, except as required by applicable law.
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Definition
B Turnover: The gross amounts billable to clients handled by the Group on behalf of clients, with net of discounts, VAT and other sales-related taxes

B Underlying operating profit: KPI to measure recurring business performance which is calculated as operating profit added with M&A related items and one-off items

B MR&A related items: amortization of purchased intangible assets, acquisition costs, share-based compensation expenses related to acquired companies, share-based compensation
expense issued following the acquisition of 100% ownership of a subsidiary

B One-off items: items such as business transformation cost, impairment loss and gain/loss on sales of non-current assets

B Operating margin: Underlying operating profit divided by Revenue less cost of sales

B Underlying net profit (attributable to owners of the parent): KPI to measure recurring net profit attributable to owners of the parent which is calculated as net profit (attributable to
owners of the parent) added with adjustment items related to operating profit, gain/loss on sales of shares of associates, revaluation of earnout liabilities / M&A related put-option
liabilities, tax-related, NCI profit-related and other one-off items

B Underlying basic EPS: EPS based on underlying net profit (attributable to owners of the parent)

B Underlying EBITDA: Underlying operating profit before depreciation (non IFRS16 basis).

B Constant currency basis: Comparison with the current period where the previous year’s numbers are recalculated using the currency exchange rate which is used for the current
year’'s numbers

B Currency: Currency movements comparing prior period reported revenue less cost of sales at reported currency to prior period revenue less cost of sales at constant currency
(reported currency of the current year)

B Acquisitions: The effect of business acquired or disposed of since the beginning of the prior year
B Organic growth/ Organic revenue decline: Organic growth and organic revenue decline represent the constant currency year-on-year growth/decline after adjusting for the effect of
business acquired or disposed of since the beginning of the prior year. This is calculated by comparing current period reported revenue less cost of sales to prior period revenue less

cost of sales, adjusted for the pre-acquisition or pre-disposal revenue less cost of sales as applicable, and stated at constant exchange rate, in order to derive like-for-like growth

B CT&T (Customer Transformation & Technology): new business domain including the services related to marketing technology, customer experience management, commerce,
system integration, and transformation & growth strategy.

B Net working capital: Working capital after deducting trade payables, other payables and other current liabilities from trade receivables and other receivables, inventories and other
current assets

B Net debt : Total debt less cash and cash equivalents



