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I 77> ROEMRM
Fund Management

1. 2021 4F 11 A EOERRM (2021 4 5 A 21 H~2021 411 A 20 A)
Management Status for Half-Year ended November 2021 (May 21, 2021 - November 20, 2021)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
B4 - WA - TOMOERE A

N s
LR R (R R TR)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2021 & 11 A R 0 (0.0) 174, 543 (100.0) 174, 543 (100.0)
HY ended Nov. 2021
2021 4 5 A #j 0 (0.0) 203, 705 (100.0) 203, 705 (100.0)

FY ended May. 2021
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(2) BE - MRFFER (F PR EE )

Creation and Redemption (fractions of less than one thousand units shall be rounded down)

AFH R IR Y EEH R IR
FATH N s A %R FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2021 & 11 A R 461, 260] 409, 200 396, 940 473, 520
HY ended Nov. 2021
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST W)é$ﬁﬁﬁ%%fwﬁﬁ%f)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2021 & 11 A R 183, 243 8, 700 174, 543 36, 861
HY ended Nov. 2021
2021 4 5 A #j 205, 654 1, 948 203, 705 44, 163
FY ended May. 2021
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%7
(2021 4F 5 H 20 HEI(E)
7th Fiscal Year
As of May 20, 2021

%5 8 HAh R FH A K
(2021 4£ 11 A 20 AHAE)
8th Semi-annual Period
As of November 20, 2021

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

168, 584, 473, 37§

145, 955, 745, 604

JRZAE P A B

Revaluation of derivatives

11, 467, 235, 481

578, 175, 685

ERION

Accounts receivable — other

213,217, 18

FEALRFEREAL S

Margin deposits

25, 389, 225, 315

36, 709, 257, 508

RENE PE AR

Total current assets

205, 654, 151, 354

183, 243, 178, 797]

i it

Total assets

205, 654, 151, 354

183, 243, 178, 797]

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

Revaluation of derivatives

822, 746, 781

7,786, 570, 207

ER

Accounts payable — other

10, 995, 232

ARALSZREA

Trustee fees payable

66, 952, 343

53, 582, 860

AALZEREAE

Investment trust management fees payable

1, 004, 285, 099

803, 742, 864

ARALFILE.

Accrued interest expenses

134, 128

234, 328

Z DAL E

Other accrued expenses

54, 754, 463

45, 022, 485

mEhAE A
Total current liabilities

1,948, 872, 814

8, 700, 147, 974

AfEAFE
Total liabilities

1,948, 872, 814

8, 700, 147, 974

I PE D

Net assets

TR
Principal and other

JoA

Principal

2,436, 375, 320, 000

2,501, 132, 640, 000

(1357) 2022 4F- 5 A #] FREER
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T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

AN2,232,670,041, 460

A2, 326, 589, 609, 179

. N A =
ﬁif;;‘mipal and other 203, 705, 278, 54 174, 543, 030, 821
NIk~ A=
?Eil’%;fassets 203, 705, 278, 54 174, 543, 030, 821
AR PE ARt

Total liabilities and net assets

205, 654, 151, 354

183, 243, 178, 797]

(2) [P RHEIS L UFEE 455 E]  Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

5T B IR R T
H 20204 5 H 21 H
B 2020411 H 20 H
7th Semi-annual Period

From May 21, 2020
to November 20, 2020

55 8 W IR ]
H 20214 5H21H
B 2021411 H 20 H
8th Semi-annual Period
From May 21, 2021
to November 20, 2021

4%H Amount

4%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A 142,762, 447, 929

A\29, 882,637, 675

I e A2
E%§€HY£E[3D+_ A142, 762, 447, 929 A\29, 882,637,675
Total operating revenue

BN

Operating expenses

18

LA 48, 478, 901 24, 356, 820
Interest expenses
P :
SEALH 87,013, 787 53, 582, 86
Trustee fees
ZatH 1, 305, 206, 742 803, 742, 864
Investment trust management fees
T O 73,756, 941 48,271, 70
Other expenses
2P A2
HRREE 1, 514, 456, 371 929, 954, 244

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

A 144, 276, 904, 300

A30, 812, 591, 919

REFIE IR EEL (A)
Ordinary profit (loss)

A 144, 276, 904, 300

A30, 812, 591, 919

R RER) 2 ST R R S (A)
Profit (loss)

A 144, 276, 904, 300

A30, 812,591, 919

— IR O R IR AR R 00 Sy B AR ST — R
RN O PR IS O SEE (D)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

A1, 188,816,511, 933

A2,232,670,041, 460

Rl IEIER T R B
Increase in surplus or decrease in deficit

1,476, 209, 589, 800

1,931, 910, 305, 600

AR A © TR AU AR A
VER

1,476, 209, 589, 800

1,931, 910, 305, 600




NEXT FUNDS HEFHZ T NAL S =R AT o7 2@ FIEHE (1357) 2022 45 5 A #] fpREEE
NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund (1357) Semi—annual Earnings Report for Fiscal Year ending May 2022

Increase in surplus or decrease in deficit
from partial redemptions

TR AR RS 3 R AR e IR

. . . .. 2,574, 426, 118, 800 1, 995, 017, 281, 400
Decrease in surplus or increase in deficit

HRLBAME FEIT R © RIS SR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from additional subscriptions for period

2,574, 426, 118, 80 1,995, 017, 281, 40

Syl
Dividends

PR ESUTT R EE (L)

) A2, 431, 309, 945, 233 A2, 326, 589, 609, 179
Balance at end of period

(3) [fER*]

(B2 T #HIAR D FIEICB ¥ HER)

1. JE A PE O REAM A E Je ORI 715 [PE IS |

ST OFERT HFHE A OFRER 2z TR0 £,

2. B - AR OFE BEETE VRESGERTY VG 5ok

FE HIEMETE L L TR Y £,

3. L b O REAT 2 BT 2 SIHO M@ A S OB O FE I B W T EORHRRIFF ZRM L T o7, B 50
SR RAMEICL -T2, SHEN R 2L bH Y £,

o, TIAT 4 TRENCET 2 ROEE L, HSETHLT U AT 0 THGITRT

54 H 2B E D3RR LOBETATH D . BEEEAKRNT ) AT 4 7Y

FIOHGE) A7 DRE SR THOTEDHY £HA,

4. ZF D, W7 w v ROFREFEMIL. 2021 4F 5 A 21 HH2 D 2021 4E 11 H 20 HETE 2
STEBYET,
(PP PRI B3 % 1ERD)
Co % 8 WP R IR R
2021 4% 5 H 20 ABILE 2021 4F 11 A 20 HEE
1. FHEAEHMOKRBIZE T 2ZBHEOREK 1. PTREHEHEORBICBIT 22RO
461, 260, 000 [ 473, 520, 000 [
2. WEEFEMEFFHRAIFE 550 6 55 1 HE 10 B2 |2, HEEFEMPEFFHRIZE 55 50 6 55 1 HE 10 5I2H
ET D ET HH
JEARDRIB 2,232,670, 041, 460 14 JEARD KR 2, 326, 589, 609, 179 Y
3. FHEHIMOKRBIZBT D 1 B4 0 OMEEDOH 3. WHFHEHBOEKBIZRIT D 1 HEAY 720 OMEED
G
1 AY47= 0 fliE PERAE 441.63 M 1 [3Y7= 0 HiiE PEAR 368. 61 [
(100 [ 7= v i pE%E) (44,163 1) (100 [ 7= v i pE%E) (36,861 M)

(P HRAR K O ARt R 2 B9 2 1T
HUBEHIIH D A,

(e fh s it (2 B89 5 TERTD)

APl P i OO BRI 52 L2 BE 9 % 5 I

5057 % 8 W MG R
2021 4% 5 H 20 HBILE 2021 4F 11 A 20 HEE
1. SfEIPRFE BAE, Bl OVERE 1. RIS EXTHRERG FAE, Rl L OZE50

BRI IR Lo SR SRR & LT~ TRl CRME L | F RS IRE Eoemipg 3R & LTI~ TRl CRE
TWhH7zh, SERER LR L Rl & 0BT H Y X | L TWD7D, PRIEHEIREG R & Rl & o2
A HYFEEA,

2. WHliDFES 1k 2. WHliDHE Sk

URAE P A R A 5 72 URAE S i R EATG 5 2

FURT 4 TEENZHOW T, (ZofoERE) @ 2 FURT 4 TEENZHOW T, (ZofoERE) @ 2
FUNRT ¢ TEGIBRICEEE L TR 7, FUNRT ¢ TEGIBRICEEE L TR £,

=)L« 01— D L ENE N O B E S =)L« 01— DTN N O RS

IS OF BIFEHIH TRE Sh D72, IREAEEIERE Zh oo BITEMR TRE SN D70, IRIEMIFEIT R

_5_
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i FEPILTND Z ED, YHIREMAELZFHMIE LTR| MBIl Tnd 2 b, YRXIRBMAL RIS LTH
UE UE
(ZDfhDERD)
1 TAROBE)
%7 H % 8 W R FH AR
B 20204 5 H 21 H B 20214 5 H 21 H
T 20214E 5 20 H E 2021411 H 200
B TR 1, 455, 930, 480, 000 M} & T A%H 2, 436, 375, 320, 000 [
1) B N ER E oA %H 4,724, 220, 800, 000 [ H B INER E TLAEH 2,161, 394, 400, 000 [
[ b — B ST AE 3, 743, 775, 960, 000 [H[HA F0— 4 S AKE 2, 096, 637, 080, 000 [

2 T VAT ¢ THGIBR
T UNRT ¢ TG OFFIEE, Wl e O R AR

55 7 (2021 4F 5 H 20 HEBLTE) 5 8 M rh 1RSI (2021 4R 11 B 20 A BiAE)
—_ RAVEE () RS ()
b | M| R () Sn | M| FRmERE ()
zaﬁ ﬂ
it 13503
BRAS 03505 |
JEAE 416, 747, 114, 685 —| 406,097, 130,000 10, 644, 488, 700 343, 664, 712, 488 —| 350,867,960, 000[ A7, 208, 394, 522
&t 416, 747, 114, 685 —| 406,097, 130,000 10, 644, 488, 700 343, 664, 712, 488 —| 350,867,960, 000[ A7, 208, 394, 522
() Beflfi O 5 E 7 ik
1 s |

ENEEEZHWT
S OFMIZB N T, BEIFTORET 25 H A OEREEZ AT £7,
HKEFTRGI TNy VREHNEA SN TV D DI TSN ER AL
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