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20224E3 A #A 34 HA (Dec—21)

SR HE (Consolidated base)

;;60;(?3?] HHELY. KHAH (ERTBERTOREZHELE) OERZLTHEYEY . 2019F3A PIHE3M L T B R ERRDOHBEERHLT

(Financial results for the third quarter of March 2019 fiscal year have been adjusted retroactively, reflecting the adoption of Accounting Standard for
Revenue Recognition in Sumitomo Real Estate Sales effective from the beginning of March 2020 fiscal year. )
* 2021 F3A Y E LY LT AN EEET, TIRFEEE ) TRBEE ), RRAGHREE) ITH ELTOVERTHERTOXRBEETRBES LI~
FTELTHEYFET, 2020F3 A PIFIMAL I EFRDHEERBLTEYFET,
(From the beginning of March 2021 fiscal year, the business segments for revenue and income from Sumitomo Real Estate Sales have been changed,

from the allocation to “Sales”, “Brokerage” and “Adjustments (not presented in the document)”, to be consolidated into “Brokerage”. Financial results
for the third quarter of March 2020 fiscal year have been adjusted retroactively.)

[#82E 51 H E] (Statements of operations)

2017/12 2018/12 2019/12 2020/12 2021/12
Hir-H5AH (millions of yen)|] (Dec-17) | (Dec—18) | (Dec-19) | (Dec-20) | (Dec-21)
FLE Revenue from operations 707,764 762,763 768,061 705,852 713,412
SE LT Gross profit 221,894 235,828 247,151 230,319 243,068
*’ﬁ*l]ﬁ$ Gross profit margin 31.4% 30.9% 32.2% 32.6% 34.1%
REZ S.G&A expenses 55,800 60,779 62,977 50,893 49,300
BERLE Operating income 166,093 175,048 184,173 179,425 193,768
BRE R AR Operating income margin 23.5% 22.9% 24.0% 25.4% 27.2%
ZIMAIS-EREAE Interest & dividend income 7,974 9,526 11,218 11,316 12,149
Z D Others 1,656 473 386 1,406 781
R Non-operating income 9,631 10,000 11,605 12,723 12,931
THFIE Interest expenses 15,371 15,330 14,417 13,880 13,642
ZDith Others 3,411 4,148 5,607 3,355 2,763
sHE5NEA Non—operating expenses 18,782 19,478 20,024 17,236 16,406
(&EINX) (Net interest receive)] (A7,397)] (A5804) (A3,199) (A2564) (A1,493)
BE® Ordinary profit| 156,942 165,570 175,753 174,912 190,293
B0 F 2= Extraordinary income 831 17 4,905 12,956 669
L LEEE S Extraordinary loss 789 14,332 11,441 3,524 6,677
Bi s S BA P4 (REF) 72 156,985 151,255 169,218 184,344 184,285
Income before income taxes
EABE Income tax and other taxes 47,895 51,953 56,358 55,991 55,283
EXEAREICIRET 5 MM 2ot _ . _ ~
Profit attributable to non—controlling interests
FREITRR T S L AR I
108,295 99,301 112,859 128,352 129,002
Profit attributable to owners of parent
[ A2 FE#HR] (Segment Information)
(MFELE 2017/12 | 2018/12 | 2019/12 | 2020/12 | 2021/12
Revenue from operations
B ®AA (millions of yen)] (Dec-17) | (Dec-18) | (Dec-19) | (Dec-20) | (Dec—21)
EE8E% Leasing 261,958 282,003 291,020 297,941 318,720
ARFEER Sales 252,700 281,271 272,113 232,486 202,548
TIEE Housing Construction 139,015 142,118 148,286 126,026 134,777
TEEE Brokerage 50,128 53,387 53,994 48,036 55,428
&5t Total | 707,764|  762,763] 768,061  705852] 713412
(2)E%EFIE 2017/12 2018/12 2019/12 2020/12 2021/12
Operating income
B ®AA (millions of yen)] (Dec-17) | (Dec-18) | (Dec-19) | (Dec-20) | (Dec—21)
EEEX Leasing 112,076 115,941 125,859 121,433 132,263
BRSEEE Sales 43,191 46,499 45,482 54,489 46,770
TIE%E Housing Construction 8,760 10,745 12,159 7,776 11,327
EBEE Brokerage 15,228 16,084 12,085 9,078 14917
a5 Total | 166,093 175048  184,173]  179,425|  193,768|
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[ZEZE D#ER] (Review of operations)

(1 EEE XM (Leasing) 2017/12 | 2018/12 | 2019/12 | 2020/12 | 2021/12
[E#~R—2X] (Consolidated base)
(Dec—17) | (Dec-18) | (Dec—19) | (Dec—20) | (Dec—21)
ERPE E T Vacancy ratex 4.4% 4.2% 1.6% 2.3% 5.9%
* BT VEERBLIBEFEA D, REILDZEEE (Vacanoy rate for existing buildings)
(2) BR5EE % EBPY (Sales) 2017/12 | 2018/12 | 2019/12 | 2020/12 | 2021/12
[E#E~—2X] (Consolidated base)
Hi:-AF.BHAHA (units. millions of yen)|] (Dec—17) | (Dec—18) | (Dec—19) | (Dec—-20) | (Dec—21)
I?‘/’/a’/ﬂﬁ(‘]ﬁ& Condominium units sold 5,711 3,764 3,761 2,080 2,354
B ER% Units delivered 4,627 5,053 4,520 3,574 3,109
B VAN=E: Condominiums & Detached houses 4615 5,035 4505 3,567 3,082
Eih Land lots 12 18 15 7 27
ot ] Sales income 252,700 281,271 272,113 232,486 202,548
oiav-FiE Condominiums & Detached houses 243,997 273,890 262,568 222,870 189,948
EH-Z DM Land lots & Others 8,703 7,380 9,544 9,615 12,600
(8)58IE &M (Housing Construction) 2017/12 | 2018/12 | 2019/12 | 2020/12 | 2021/12
[E#E~—2X] (Consolidated base)
BEfi:F.BAH (units. millions of yen)|] (Dec—-17) | (Dec—18) | (Dec—19) | (Dec-20) | (Dec-21)
Sl Units contracted 9,195 9,774 7,286 7,216 8,043
FEZTKVYSA Remodeling ' Shinchiku Sokkurisan” 7,070 7,511 5,786 5,592 6,246
EXEE Custom Home 2,125 2,263 1,500 1,624 1,797
B S Units delivered 8,115 8,027 8,203 6,688 7,184
MEFKYEA Remodeling “Shinchiku Sokkurisan” 6,409 6,359 6,482 5,132 5,637
SEXfEE Custom Home 1,706 1,668 1,721 1,556 1,647
bl =) Revenue from housing business 139,015 142,118 148,286 126,026 134,777
HMEFKYEA Remodeling “Shinchiku Sokkurisan” 77,528 79,188 81,925 65,947 71,982
EXEE Custom Home 51,978 53,295 55,991 52,349 55,193
Z D1 Others 9,509 9,635 10,370 7,730 7,602
(4) FRiBSE %58 (Brokerage) 2017/12 | 2018/12 | 2019/12 | 2020/12 | 2021/12
[F R TENEEBARFE] (Sumitomo Real Estate Sales)
Hf 4. 8588H (transactions. millions of yen)| (Dec—17) | (Dec—18) | (Dec—19) | (Dec-20) | (Dec-21)
{5 Number of transactions 27,873 28,089 28,951 25,901 29,174
Jiid i 2=1 Total transaction value 941,580 993,448 973,597 899,732| 1,095,915
R B Average price per transaction 33.7 35.3 33.6 34.7 375
€ Brokerage revenues| 48,330/ 51,319  51,073] 45,687 53,601
Iﬁlﬂ‘ﬁfﬁﬁ(ﬁ [7SP) Number of brokerage offices (Japan)l 264 270 270 269 256'
[ #HEDIR K] (Financial Indices) (8%)
2017/12 | 2018/12 | 2019/12 | 2020/12 | 2021/12 2021/3
FUESES
B BHAHA (millions of yen)| (Dec-17) | (Dec—18) | (Dec—19) | (Dec—20) | (Dec—21) Mar-21
WwaEE Total assets| 5,056,432| 4,989,637| 5,197,398 5,526,028 5,704,088 5,673,666
BECEAR Shareholders’ equity] 1,133,921| 1,157,416| 1,322,304| 1,464,662 1,617,783 1,503,021
EREHENFEE Interest-bearing debt] 3,391,257| 3,317,188| 3,345,901 3,533,244| 3,562,301 3,561,293
B&-7B5E Cash, time and notice deposits| 200,619 147,521 141,591 142,759 137,816 188,340
Eitsi AR FEE Net interest-bearing debt] 3,190,637 3,169,667 3,204,309 3,390,484 3,424,484 3,372,953
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(8#)20215E3 1] (Mar-21) E#EHRE (Consolidated base)

*2020F3 A YT LY, KA ERTBERFTORBERHELE) DEEELTHEVET . 2019F3A YT MR BRARORIELEHLTEYET,
(Financial results for March 2019 fiscal year have been adjusted retroactively, reflecting the adoption of Accounting Standard for Revenue Recognition in Sumitomo
Real Estate Sales effective from the beginning of March 2020 fiscal year.)

({855 B (Statements of operations) 2017/3 | 2018/3 | 2019/3 | 2020/3 | 2021/3 2022/3
BEHTE
Bf:-BAH (millions of yen)] Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 (F)
ks Revenue from operations 925,151 948,402| 1,012,198 1,013,512 917,472 920,000
5e LR FIEE Gross profit 260,967 284,386 301,148 321,680 287,907 300,000
R Gross profit margin 28.2% 30.0% 29.8% 31.7% 31.4% 32.6%
LEE Selling expenses 19,214 20,993 21,250 18,514 9,236 11,000
— R EIRE G & A expenses 53,582 57,755 60,508 68,833 59,426 61,000
REE S,G&A expenses 72,796 78,749 81,758 87,348 68,663 72,000
HEMNE Operating income 188,171 205,637 219,389 234,332 219,244 228,000
EERER Operating income margin 20.3% 21.7% 21.7% 23.1% 23.9% 24.8%
SZHWAR-RRLE Interest & dividend income 6,707 8,484 10,066 11,679 11,835
D Others 768 1,073 630 570 2,041
- DY Non—operating income 7,475 9,557 10,697 12,249 13,877
XIFR Interest expenses 21,588 20,351 20,184 19,186 18,317
Z Dt Others 6,361 7,972 6,675 6,874 4,854
EENER Non-operating expenses 27,949 28,323 26,859 26,061 23,172
(W) (Net interest receive)| (A14,881)| (A11,867)| (A10,118)| (A7,507)| (A6,482)
BENE Ordinary profit 167,697 186,870 203,227 220,520 209,949 221,000
& & EFT A Gain on sale of fixed assets 15 37 75 278 536
% ST == Gain on sale of]
?Q’éﬁﬁﬁ“l—t#ﬂ‘fnﬁ investments in securities 42 1,009 1 1,417 13,115
ZDith Others 66 4824
4 B F1) 2 Extraordinary income 58 1,113 86 6,519 13,652 /
B E & EFTHIE Loss on sale of fixed assets 3 217 3,723 2,130
= Py Loss on impairment of]
Eiln=¥z3%=F=PN B masots 15,537 10,634 8,575 9,660 3,876
= = Loss on disposal of]
B & ERRENE o oo e 1,522 600 1,280 1,566 7,890
L = T 1S Loss on devaluation off
?Xﬁﬁ{ﬁnﬁ%n:l:{ﬁ*ﬁ investments in securities 1,104 7,838 489
P = = = Loss on sale of]
AR ML 5T ER investments in securities 47 312
EA] =
EEE‘Z‘%%’%LX@ Loss related to COVID~19 629
Z Dt Others 68 40 70 35 44
Lk RS Extraordinary loss 17,131 11,540 14,755 21,231 13,242 /
S ERENTHHAFIE
B FRER LM 150,623 176,444 188,558 205,809 210,359
Income before income taxes
EATRE Income tax and other taxes 43,628 55,918 58,456 64,812 68,970 /
otk EICIF i
EXEHEICRET S L HHF 3,508 104
Profit attributable to non—controlling interests
= Epel Y| Flak
Lt RR A 103,488 119,731 130,102 140,997 141,389 150,000
Profit attributable to owners of parent
[ Depreciation| ~ 39,445|  41627]  46312] 48974 57812| | 62,000
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[t45 A2 ME##R] (Segment Information)

* 2021 3 A I LY T AV NEREITVD, TERFER ) TFESE . [RAEEGHEN) I EL OV ERTBERTOEREETRESE I~
FELTHEYET, 202083 R AT EERDOYMIELTEHLTHYET,
(From the beginning of March 2021 fiscal year, the business segments for revenue and income from Sumitomo Real Estate Sales have been changed, from
the allocation to “Sales”, “Brokerage” and “Adjustments (not presented in the document)”, to be consolidated into “Brokerage”. Financial results for

March 2020 fiscal year have been adjusted retroactively.)

(MMELT 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
Revenue from operations BHTHE
B H/HAH (millions of yen)] Mar—17 Mar-18 Mar-19 Mar-20 Mar—21 Mar—22 (F)
BEEEX% Leasing 337,465 353,880 381,763 395,592 398,237 400,000
IRFEEE Sales| 314299  311,192| 331,751 324928 263,394 245,000
TIEE Housing Construction 203,623 209,355 221,693 218,930 188,707 200,000
FEEE Brokerage 66,714 69,168 71,867 71,199 65,792 75,000
| &%t Total |  925151] 948402 1,012,198] 1,013512] 917472| | 920,000
(2) %R E 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
Operating income BHFE
B4 -BAAH (millions of yen)] Mar—17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 (F)
EEEY Leasing| 126,213  139,368|  149,932| 169,416 155245 160,000
RAEEE Sales 46,189 46,838 47,115 46,490 53,931 50,000
SETE%E Housing Construction 13,933 16,108 20,407 20,583 15,565 18,000
PR Brokerage 19,147 21,457 20,977 14,592 11,480 16,000
| &#t Total | 188,171]  205637] 219,389]  234,332] 219,244 [ 228,000
() EERLEE 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
Operating income margin BHFHE
Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 (F)
EEEY Leasing 37.4% 39.4% 39.3% 42.8% 39.0% 40.0%
REEE Sales 14.7% 15.1% 14.2% 14.3% 20.5% 20.4%
SEITEE Housing Construction 6.8% 7.7% 9.2% 9.4% 8.2% 9.0%
REEE Brokerage 28.7% 31.0% 29.2% 20.5% 17.4% 21.3%
| &5t Total | 20.3%| 21.7%| 21.7%| 23.1%| 23.9%| | 24.8%|
(4)&E 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
Assets of segment BHFE
Hf-B/AH (millions of yen)] Mar—17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 (F)
BEEEX Leasing| 3,359,261| 3,565,087 3,737,136 3922764 4,226,733
JRE %3 Sales 890,868 826,574 713,300 673,420 658,010
STIEHE Housing Construction 27,424 27,945 30,057 25,053 23,460
FEE% Brokerage 18,506 12,199 14074| 170883 179,631
| &% Total | 4,980,039 5,167,198 5,130,118| 5317,623| 5673666 | — |
(5)HEXBEH 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
Number of employees BT
Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 (F)
EgE=Y Leasing 3,466 3,666 3,771 4,059 4,036
IR E% Sales 1,096 944 894 852 895
SEIEE Housing Construction 3,800 3,920 4,050 4137 3,993
FEE% Brokerage 3,106 3,258 3,329 3,633 3,647
| &t Total 12,574) 12,934 13,238 13,676 13530 | _— |
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[EFE D R] (Review of operations)

(1 ERFXEM (Leasing) 2017/3 | 2018/3 | 2019/3 | 2020/3 | 2021/3 2022/3
[iE #~_—X] (Consolidated base) BT E
B Fm (1,000m)| Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 (F)
HAREERETE Gross floor area 4610 4,843 5,037 5,461 5,575
mrE Outright ownership 3,790 4,026 4,226 4,633 4773
YJ—REHE Sub-lease business 820 817 811 828 802
BRERERX &R Tokyo 23wards 4,370 4,591 4,738 5,169 5,284
Z 0t Other Area 240 252 299 292 291
ERZE EE T Vacancy rates| 4.5%] 4.9%| 2.8%| 1.4%| 28%| | _— |
* BTHRI1EFRBLIEBEFEA T4 REJLDZEERE (Vacancy rate for existing buildings)
(2) fRFEE X H#BFT (Sales) 2017/3 | 2018/3 | 2019/3 | 2020/3 | 2021/3 2022/3
[;E #~_—X] (Consolidated base) B TFHE
BiF.BAH (units, millions of yen)] Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 (F)
TV AVEIBRRGTR#M Condominium units supplied 6,722 6,686 6,384 4,969 3,427 3,500
I avEHEH Condominium units sold 6,467 7,355 5,111 4,865 3,047 3,500
LAV SEREAHAREZFIFE  Condominium units unsold 1,191 1,129 1,044 1,466 1,184
HEFRF# Units delivered 5,716 5,881 5,970 5,431 4,164 3,800
< Ay AR Condominiums & Detached houses 5,632 5,865 5,948 5413 4,149
Eih Land lots 84 16 22 18 15
=] Sales income 314,299 311,192 331,751 324,928 263,394 245,000
Ioav-FE Condominiums & Detached houses 300,655 301,504 323,297 314,429 252,394
Eih-ZFD4th Land lots & Others 13,643 9,688 8,454 10,498 11,000
(3)5ET = # PP (Housing Construction) 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
[;E #~_—X] (Consolidated base) ERIFHE
B E.85HH (units. millions of yen)] Mar—17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 (F)
X Units contracted 11,531 12,340 13,526 9,666 10,061 10,700
HFHEZKYSA Remodeling ”Shinohiku Sokkurisan” 8,770 9,350 10,449 7,506 7,534 8,000
EXEE Custom Home 2,761 2,990 3,077 2,160 2,527 2,700
B B Units delivered 11,222 11,686 12,013 11,927 9,940 10,600
HEZKYSA Remodeling “Shinchiku Sokkurisan” 8,455 8,886 9,132 9,301 7,566 8,000
EXEE Custom Home 2,767 2,800 2,881 2,626 2,374 2,600
- Revenue from housing business 203,623 209,355 221,693 218,930 188,707 200,000
FEZKYSA Remodeling “Shinchiku Sokkurisan” 103,721 108,739 116,195 119,801 98,160 102,000
EXfEE Custom Home 85,657 88,019 93,458 86,783 80,361 88,000
Z Dt Others 14,245 12,597 12,040 12,346 10,186 10,000
(4) FBEXEPT (Brokerage) 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
[ XA BERRSE] (Sumitomo Real Estate Sales) EETHE
B4+ . 755H (transactions, millions of yen)] Mar-17 | Mar-18 | Mar-19 | Mar-20 | Mar-21 Mar-22 (F)
{4 Number of transactions 36,108 37,058 37,643 37,715 35,122 42,000
S Total transaction value] 1,193,044| 1,257,507| 1,326,357| 1,287,508 1,241,023 1,500,000
i Bl Average price per transaction 33.0 33.9 35.2 34.1 35.3 35.7
v Brokerage revenues 61,216 66,310 68,583 67,063 62,358 73,000
Iﬁlﬁ‘ﬁfﬁﬁﬁ (ER) Number of brokerage offices (Japan)l 260 266 270 276 269 I |/ I
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LEfEF vy 1-70—51EE] (Consolidated Statements of Cash Flows)

2017/3 2018/3 2019/3 2020/3 2021/3
B -BAH (millions of yen)] Mar-17 Mar-18 Mar-19 Mar-20 Mar-21
eI g L HAMR 2 Income before income taxes 150,623 176,444 188,558 205,809 210,359
BimERE Depreciation and amortization 39,445 41,627 46,312 48,974 57,812
HEBILLDOEMERILFHIVEE(A) Provision for allowance for 411 A525 A308 4,848 A21
doubtful accounts — net
Bl & EFTAELE (AFEE) Loss (Gain) on sale of property Al 179 3,648 1,852 A536
and equipment
ElE & ERBERE Loss on impairment of 15,537 10,634 8,575 9,660 3,876
fixed assets
SELEEDEME (A) XILFADEE  Decrease (Increase) in notes and 1,089 A5668 2,233 4636| A1,184
accounts receivable —— trade
1= ENEEDEMEE(A) XILF 4 ZE Decrease (Increase) in inventories 5,573 25,915 65,981 46,766 7,303
HABBOEMEXTHDEA) Increase (Decrease) in notes| A 12,936| A12,535 26,188 A18542| A12,041
and accounts payable —— trade
B2 E DBMERITHDEE (D) Increase (Decrease) 7,816 17,076] A12,072 A415]  A4921
in advances received
EABEDOXILEE Payments for income tax] ~ A55545| A56,252| A69,426| A65218] A57,029
and other taxes|
Z0ih Other — net 6,503| A6,963 367 1,783 22,329
h = W - J0—
EREBISLSFYYYa-T , . o 158,507 189,933 260,057 230,458 225,947
Net cash provided by operating activities
L ] = 3 ey Payments for purchases off
AREEAEDOIMFICLHX oroporty and equipment| 2254.930( A220016| A188573| A270,347| A355431
EREEEEDTAIZLDILA Proceeds from sale of property 124 357 6,617 11,307 1,658
and equipment]
HiliiEs &R M0 Mg Decrease (Increase) in securities] A19,391| A26,637| A30,946| A44,019 28,640
BERVRIE OMLRE Decrease (Increase) in guarantee 6,640 27,144 3,737 A316 1,205
and lease deposits paid to lessors
FEYEE R VRIS D MitE R Increase (Decrease) in guarantee 11,714 13,994 21,340 18,675 1,114
and lease deposits received
HEBREEEHETAEILOMIE  Receipts (Restitution) of deposits|  A10,869|  A9,124| A9438| A22185| A7,650
from partnership investors
Z0ih Other —net]  A7,450] A6252| A11,948 16,866 A12,820
= = W - J0—
BREMI-&LSFrya-T A274,161| A220,534| A209,212 | A290,118 | A336,682
Net cash used in investing activities
= HA 4 . £ 3 Increase (Decrease) in
EHEAL-CPOMIERE chort—team o I op|  A12610)  A2892) A35773| 121,083 A106
B DGR Increase (Decrease) in — | AB0,000| A60,000( A40,000 -
bonds and notes
REEASOHMIER Increase (Decrease) in| 223,463 166,378 A27,451 23681 128,029
long—term debt
SPCIEA S - #HBEDOHIERE Increase (Decrease) in 720| A8648| A7501| A6643] A7538
non-recourse loans and bonds
[EEAOB XN Cash dividends paid] A10,428| A12324| A13,268| A15162| A18,004
Z0fth Other —net| ~ A3,147| A66,052| A2,064 A313 A294
3 = W - J0—
MBEBI-&DFrya-D 197,996 26,461 A146,058 82,644 102,086
Net cash provided by (used in) financing activities
A 21>
RERUREFFNORMER EHDE 81,954 A4,263| A94,969 22,740 A9,736
Net increase (decrease) in cash and cash equivalents
RERVREFFNOMERE 185,989 267,943 262,045 170,707 193,448
Cash and cash equivalents at beginning of year
RERURERFNOMRRE 267,943 262,045 170,707 193,448 187,281

Cash and cash equivalents at end of year
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[BAFEDR3R] (Financial Indices)

(MEEE,. BCEX 2017/3 2018/3 2019/3 2020/3 2021/3
Total assets & Equity
Bi-BAM (millions of yen)] Mar-17 Mar-18 Mar-19 Mar-20 Mar-21
BEE Total assets| 4,980,039| 5,167,198 5,130,118 5,317,623| 5,673,666
|ROA*1 Return On Assets*1 4.0% 4.2% 4.5% 4.7% 4.2%
B2&EA Shareholders’ equity] 1,007,347 1,114,975 1,202,103 1,294,998 1,503,021
BEo&EXRLE Equity ratio 20.2% 21.6% 23.4% 24.4% 26.5%
ROE*2 Return On Equity*2 10.9% 11.3% 11.2% 11.3% 10.1%
| (BEIR+ZIHE -BENE) - LEE (PR T) (Operating income + Interest & Dividend income/Total assets)
*2 BEFIE - HEER(HIEHRFY) (Net income/Shareholders’ equity)
(2)ERmANFAM 2017/3 2018/3 2019/3 2020/3 2021/3
Interest—bearing debt
Bi-BHAEM, E (millions of yen, times)] Mar-17 Mar-18 Mar-19 Mar-20 Mar-21
CP Commergcial Paper| - - - 120,000 120,000
SHIEA Short-term loans 66,108 61,416 25,643 26,726 26,620
EHEA Long-term loans| 2,465,019| 2,631,397| 2,603,945 2,703,627, 2,831,656
1= Bonds; Debentures 420,000 370,000 310,000 270,000 270,000
SPCEHI{EA S -1 {& Non-recourse loans and bonds 419,347 410,699 403,198 320,555 313,017
HEAMFHE Interest-bearing debt] 3,370,474| 3,473,512| 3,342,786| 3,440,908| 3,561,293
RS Ratio of long—term debt 98% 98% 99% 96% 96%
BEESFI = Ratio of fixed—interest debt 95% 94% 96% 95% 94%
& e Cash, time and notice deposits 269,312 263,209 172,191 195,360 188,340
ERMEFFEE Net interest-bearing debt| 3,101,162| 3,210,303 3,170,595| 3,245548| 3,372,953
FYRTHAT 4L F*3 Net D/E Ratio*3 3.1 2.9 2.6 25 2.2
ABLARNANLYD LY FA 4 Interest Coverage Ratio*4 9.0 10.5 11.4 12.8 12.6
HMANFAE /EEFIEEES
Net Debt/Operating Income Ratio*5 15.9 15.0 13.8 13.2 14.6
*3 EIEHMA N FARB - EE B E X (Net Interest-bearing debt/Shareholders’ equity)
*4 (BEME+ZIFE-BRYE) -FHFIE (Operating income + Interest & Dividend income/Interest expenses)
*5 ERMAERNFEE - (BEENE+HZIF R -FBHE) (Net Interest-bearing debt/Operating income + Interest & Dividend income)
(B EB LIV AV MEBEHFIEY 2017/3 2018/3 2019/3 2020/3 2021/3
Return on leasing assets
Hir-BAH (millions of yen)] Mar-17 Mar-18 Mar-19 Mar-20 Mar-21
sy Operating income of]
EREENE loasing business 126,213 139,368 149,932 169,416 155,245
BmERE Depreciation 36,948 38,981 43,200 45,420 54,332
BEE8Xvyiaoo— Cash flows from leasing business 163,161 178,349 193,132 214,836 209,577
BE8wTAVNEE Assets of leasing segment|  3,359,261| 3,565087| 3,737,136| 3922,764| 4,226,733
FAUBSRURIIS Guarantee & security deposits| A 193,110| A 207,823| A 228,958| A 247,609| A 258,219
received from tenants
EERER Net investments of leasing business] 3,166,151 3,357,264 3,508,178| 3,675,155 3,968,514
BBt AVNE ELBFIEIY+6 Return on leasing assets+*6| 5.3% 5.5% 5.6% 6.0% 5.5%

*6 EEHEXvy20—-EE5EER (HEEIEKTY) (Cash flows from leasing business/Net assets of leasing business)
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20214E3 A HA (Mar-21) Hi{&¥#FE (Non—consolidated base)

[$5 455t H & ](Statements of operations) 2017/3 2018/3 2019/3 2020/3 2021/3
B HAEH (millions of yen)] Mar-17 Mar-18 Mar-19 Mar-20 Mar-21
EEE% Leasing 289,987 304,010 335,677 356,138 373,988
RITER Sales|  305092| 311,127 331,748| 324,928 263,394
SERRTIEEXE Housing Construction 187,949 195,806 208,704 206,057 178,308
ZTOMmEE Others 3,161 3,248 3,023 666 641
Ell =1 Revenue from operations 786,191 814,192 879,154 887,791 816,333
BEEEX Leasing] 108,888  121,388|  132,864| 162,047| 154,385
BRSeEE Sales 58,246 64,654 65,466 63,732 62,701
SERIEEE Housing Construction 46,276 50,173 55,989 56,742 50,012
FDihEE Others 3,146 3,233 3,009 649 623
5t L e Fil#E Gross profit 216,558 239,449 257,329 283,172 267,722
BEEE% Leasing 37.5% 39.9% 39.6% 45.5% 41.3%
RITER Sales 19.1% 20.8% 19.7% 19.6% 23.8%
SERIEEFE Housing Construction 24.6% 25.6% 26.8% 27.5% 28.0%
FDhEE Others 99.5% 99.5% 99.5% 97.4% 97.2%
R AR Gross profit margin 27.5% 29.4% 29.3% 31.9% 32.8%
REE Selling expenses 21,064 23,387 23,936 21,627 12,980
—EEEE G & A expenses 40,278 45,355 47,566 51,088 47,938
REE S,G&A expenses 61,343 68,743 71,503 72,716 60,919
EHEMNE Operating income 155,214 170,705 185,826 210,455 206,803
SZHFIS-fRYs Interest & dividend income 9,897 9,873 11,761 22,241 12,867
ZDith Others 1,108 1,376 888 1,154 1,986
R Non-operating income 11,006 11,250 12,650 23,395 14,854
TIHF B Interest expenses 17,808 17,496 17,597 16,958 16,551
Z0ith Others 4,680 6,608 7,792 5,984 4,341
=HEHNEH Non-operating expenses 22,488 24,105 25,390 22,942 20,893
(RN R) (Net interest receive)] (A7,911)| (A7,623)| (A5,836) (5.283)| (A3,684)
BRI Ordinary profit 143,732 157,851 173,087 210,908 200,764
[& 7 & FEST A I Gain on sales of fixed assets 37 75 277 202
A AMAL 5 Te A5 investmenthaii: Zchuarliii:: 42 1,009 1 1,417 13,115
ZDith Others 618
4 Bl F B Extraordinary income 42 1,047 86 2,313 13,318
[& 7 & FE5e A8 Loss on sale of fixed assets 0 216 0 2,130
ElE & EFEE L Loss on impairment of fixed assets 15,537 216 3,577
B & ERAE Loss on disposal of fixed assets 1,316 632 1,054 1,287 7,360
% % ST 8 aoss on devaluation of 1078  7.838 489
RARMESFTHR investmenljczsii Zcht,larliiieosf 47 312
Zhith Others 94 33 28 34 427
LR =TS Extraordinary loss 16,949 1,146 2,162 11,290 12,166
AT E=E SRR Income before income taxes 126,826 157,752 171,011 201,931 201,915
sEANTE Income tax and other taxes 35,736 47,566 50,553 55,232 61,573
LR Profit 91,089| 110,186| 120,458 146,699 140,342
|ﬂﬁ1ﬂﬁf§£ﬂ§ Depreciationl 30,037 32,302 35,282 38,253 47,133
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oo 5= R AR (5l#R)

Quarterly Information (Appendix)
BREEIL | 2oiavBR# | EXEEZEEE | ToKYSAZIEH
RRZEER Condominium Custom Home Remodeling
Vacancy Units Sold Units Contracted |“Shinchiku Sokkurisan”
Rate Units Contracted
(Office) HIER#LE LEIRE]E BIEEEIHLE
YoY YoY YoY

2016/3 Ist 4.8% 1,438 6.4% 666 36.5% 2,393 44.2%
Mar-16 2nd 4.8% 1,401 19.2% 743 23.8% 2,152 6.4%
3rd 4.7% 1,248 5.4% 669 22.1% 2,036 11.3%

4th 4.7% 1,437 -3.8% 804 -1.8% 1,873 4.1%

Year—end 4.7% 5,524 6.1% 2,882 17.4% 8,454 15.6%

2017/3 1st 4.6% 1,533 6.6% 614 -7.8% 2,472 3.3%
Mar-17 2nd 4.4% 1,708 21.9% 736 -0.9% 2,089 -2.9%
3rd 4.4% 1,552 24 4% 570 -14.8% 2,180 7.1%

4th 4.5% 1,674 16.5% 841 4.6% 2,029 8.3%

Year—end 4.5% 6,467 17.1% 2,761 -4.2% 8,770 3.7%

2018/3 1st 4.7% 1,762 14.9% 702 14.3% 2,454 -0.7%
Mar-18 2nd 4.6% 2,463 44.2% 791 7.5% 2,379 13.9%
3rd 4.4% 1,546 -0.4% 632 10.9% 2,237 2.6%

4th 4.9% 1,584 -5.4% 865 2.9% 2,280 12.4%

Year-end 4.9% 7,355 13.7% 2,990 8.3% 9,350 6.6%

2019/3 1st 4.7% 1,314  -25.4% 708 0.9% 2,397 -2.3%
Mar-19 2nd 4.3% 1,347 -45.3% 889 12.4% 2,544 6.9%
3rd 4.2% 1,103  -28.7% 666 5.4% 2,570 14.9%

4th 2.8% 1,347 -15.0% 814 -5.9% 2,938 28.9%

Year—end 2.8% 5111 -30.5% 3,077 2.9% 10,449 11.8%

2020/3 1st 2.3% 1,018 -225% 438 -38.1% 1,713  -28.5%
Mar-20 2nd 1.7% 1,390 3.2% 677 -23.8% 2017 -20.7%
3rd 1.6% 1,353 22.7% 385  -42.2% 2,056 -20.0%

4th 1.4% 1,104  -18.0% 660 -18.9% 1,720  -41.5%

Year—end 1.4% 4,865 -4.8% 2,160 -29.8% 7,506 -28.2%

2021/3 1st 1.5% 302 -70.3% 364 -16.9% 1,241 -27.6%
Mar-21 2nd 1.8% 1,006 -27.6% 812 19.9% 2,191 8.6%
3rd 2.3% 772|  -42.9% 448 16.4% 2,160 5.1%

4th 2.8% 967 -12.4% 903 36.8% 1,942 12.9%

Year—end 2.8% 3,047 -37.4% 2,527 17.0% 7,534 0.4%

2022/3 1st 3.5% 743 146.0% 620 70.3% 2,195 76.9%
Mar-22 2nd 5.6% 791 -21.4% 739 -9.0% 2,055 -6.2%
3rd 5.9% 820 6.2% 438 -2.2% 1,996 -7.6%
FRFBEHRARH

Sumitomo Realty Development Co., Ltd.
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