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& £ £ 34 R RIAA L

BRI 86.2% 49.9% 65.4% 73.0% +11.7%
ADR 8,475 5,102 4,381 4,891 +11.6%
2020;61;,&3 ‘ 2021;31;%}1 ‘ 2022;1;%}1 ‘ 2023;&%% ‘ -
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X 201947 A#AIF 12787 )L, 2020481 B #IE£137K7 L. 202047 A #AIX147RT )L, 2021461 BHILLE 15T LA R
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AR —E2—D R HENNRDEREEICHES

TENEE RN
(20221 A #AZE4E)

RAERTILE

~TILA

7/
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FEEREIO U RTILTSY

A AIIWHRTIVRERERRES S
AT ILRTIVIREBES
D7) IRTIVIES

DU IFATBER
a—kRTILEE X1
RTILIIVRES

DU IFA TR
SV KIRIRER

EEE# EEER+ZEHEH ZTEHEH =K1
BEEREEY BEEEEY BEEEEHN BEE/EN -
O O O - -
7‘<.J~Lz Eih@éﬂ\o)_mﬁuﬁ ﬁ\T)LGOPG)_IE%IJé _Eguéﬁﬁ%\ -
385 A H 7185H 6158 A H X 2 1,08185H
(35.7%) (6.6%) (56.9%) ) (100.0%)
7HRTIL 2iRTIL 137" TIL 17RTIL 237 TIL
11,6988 5 H 416085 H 34,5655 H 1,4908 5 H 51,9138 5H
(22.5%) (8.0%) (66.6%) (2.9%) (100.0%)
-V T —RTILEIER ARTFILGA T A R— - R R KT I AL IRER AT HTEIVTSREIE
SOV TA—IRTILER FLaFILBHE R ARRTILFLIRKE
AV TA—RRTIL TRTILDA T A B— R ARRTILKRBRIDEE
FEEREE Fat L H R BHERAT s R ARRTILRAL
AV TA—MRTIVEE R ARRTIVEER

¥ ARL—E—FEBEDSZ, 20228281 HF D74 TH—TUEEIELTYTSURA—TY

X2 NTRILTSAEER, BEEANSEERHEORRICTOVTREAFGLNTWENHIRR

|CH|GO © Ichigo Investment Advisors Co., Ltd. Ichigo Hotel REIT Investment Corporation All rights reserved.

37




RTIL—E&E (2022F1A31BEREAEHRTIL)

R EE R | meas s
: s (BEHM) @EBF) B | B
A-1 | R RARTILFLIRER AT BE+ZEBEHN dbimEALIRT 5,734.93 2,160 2,104 2,590 5.1 +485
A-2 | R RMRTIVFLIRKE EE+ZEEN dbiEEHL RS 5,638.78 1,450 1,461 1,820 5.0 +358
A-3 [V TA—bRTILBIRE BEEEH dbiEE g™ 3,180.58 300 287 366 55 +78
B-1 [A T TS REE EHEH &R EET 1,183.26 1,490 1,557 1,310 4.8 -247
C-1 |RTAIKRTIVEREMES & BEE+ZESHER HERELZIEX 2,721.70 3,910 3,893 4,280 4.3 +386
C-3 [{rTILIT YU R BARIBFEE EEEH RE#PRX 853.00 1,360 1,278 1,380 4.6 +101
C-4 |7RTILISVRER EE+ZEEN HRERHAESRX 1,470.52 3,700 3,802 3,960 3.6 +157
D-1 (32T —hRTIVIER =g BafE IR R 4,173.92 1,550 1,406 1,750 5.2 +343
D-2 |I(RTI 24T AV E—Far LA EE BEE+ZESEN | BHRAHET 5,255.66 2,670 2,692 2,150 4.7 -542
il D-3 |O D4 —hRTILR S EREEE EEEHR ZREEET 11,599.63 5,308 5,233 5,790 4.1 +556
E D-4 |a> 74+ —bRTILEREE EEE# =ERHET 2,186.65 300 267 359 5.0 +91
ll 1 (27 LA L REmE EE+EBMEL | REMAEAT | 480184 4480 4519|3570 45| 949
'fg E-3 | ¥+ 72 7747 KIRIRES BE+ZHEN | KRFFARS 3,568.32 1,630 1,753 | 1,220 4.8 -533
Wl E-4 |RTILIT A8—Fad L E F R EERET BEE+ZESEH EER®FT 4,540.90 1,490 1,380 1,810 4.7 +429
E-5 |RRARRTILKIRIDEE BEE+ZE3ER KR AF KRR 8,057.26 7,600 7,569 5,460 4.4 -2,109
F-1 |[%-2>2714J WL BE+ZBHEH | FELUSELUT 5,543.70 1,200 1,203 | 1,760 57|  +556
F-2 | ZARHRTILEAWL BE+ZEBEHN g7 =Y UNTIG 5] 6,671.94 1,610 1,611 1,970 5.6 +358
F-3 | 7—INAVILEBTTEIT4T ElE & LERLET 2,756.20 1,800 1,790 2,060 5.3 +269
F-4 |la—FrRTILEH BE+ZEBEN EILE ST 3,964.19 1,725 1,816 2,220 5.2 +403
F-5 |97)THRTILILE BE+ZESHEH LERLET 4,332.50 1,500 1,546 1,660 5.0 +113
F-6 |FTRABRBEI S UhURTILISY EE & AR TEE™ 5,709.35 1,080 1,082 1,180 4.9 +97
G-1 | Y- o7/ BRRX M BEE+ZESEN | ERRE[ET 1,910.94 1,380 1,451 2,220 4.3 +768
G-3 [RR FRTILEER EE+EBHEH | ERRERTH 6,404.36 2,220 2,204 | 2,330 54/  +125
237V &5t 102,350.13 51,913 51,915 53,215 4.7 | +1,299

X EUAGHIEAE  HASRIRE MG . HIRETMEE (2 5Hl%E) (3. B AAREEYIET
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20224F

() RIExATEE I LE i i
202241 A #1(20214:8 § ~202241 B ) 24&

RevPAR(F4) EERBE(%) ADR (F4)
A1 R R RARTILFLIRERET BEE+ZEBEH | LEEALRT 162 | 3,970  (+16.2%)( 91.0% (+12.1%)| 4,363 (+3.7%) | 147.3  (+17.2%)
A2 [RR FRTIVFLIRRE BEE+ZEBEH | LEELRT 121 3,692  (+28.6%)| 82.9% (+25.5%)| 4,454 (+2.5%) 99.7  (+35.1%)
A3 |3y Tor—rERTILEIES Eil=g 2! It E SR 126 | 4,362  (+19.6%)| 755% (+7.9%)| 5779  (+10.8%)| 106.9  (+19.3%)
C-1  [RRAIKRTIVERRMES B BEE+ZHEN | "RR#HBgiR 12| 5360 (+28.3%)| 99.1% (+17.9%)| 5410 (+8.7%) | 1126  (+26.3%)
C4 |[RFLTv ks BE+EHEE | mEEBEaR 72| 5224  (+22.1%)| 98.9% (+55%)| 5285  (+15.7%) 69.3  (+21.8%)
D-1 |3y I+—bRTIVER EEE$ Baf 2R 196 2,884 (+36.6%) | 58.8% (+38.2%)| 4,906 (-1.1%) 104.0 (+36.6%)
D2 |RTFILD4s T4 vE3—F 2 afILE&HE BEE+ZEHEN |BHRAGEM| 224 1,911 (+37.5%)| 45.1% (+45.2%)| 4,233 (-5.3%) 872  (+35.9%)
D-3 |3yt —hhT )L E RS Eil=g ! BB BT 346 | 3,670 (+27.8%)| 54.0% (+45.3%)| 6,791 (-121%) | 239.5  (+26.5%)
D-4 |3y o4—hRTILEE EE S =EESET 105 | 2,941  (+12.1%)| 61.0% (+18.0%)| 4,821 (-5.0%) 574  (+12.1%)
E-1 |RTAILKRTILEAMEE BEE+ZBHEN | REFRAH 144 1,780  (+28.7%)| 54.6% (+50.0%)| 3,263 (-14.2%) 485  (+28.4%)
E-3 ¥ 0740 KIRIRAS BE+ZEEEH | KIRFXERT 130 1,946 (+0.0%) 821%  (+0.0%) 2,371 (+0.0%) 39.0 (+0.0%)
E-4 \RTFILD10T M0 8—Far L BFHRERE BEE+ZHEN | EEE®MFT 133| 3,837 (+20.3%)| 53.5% (+17.5%)| 7,169 (+2.4%) | 1044  (+18.3%)
E-5 [RAXFRTFILKBRIDEIE BEE+ZEEH | KRFXRT 302 1,063 (+138.7%)| 31.8% (+175.0%) 3,317 (-13.2%) 68.8 (+265.9%)
F-1 492747 @WL BE+EBHER | BLUEREWLT 208 | 3,082  (+45.6%)| 97.6% (+40.0%)| 3,157 (+4.0%) | 1233  (+77.9%)
F-2  |RRARFILILL BEE+ZHEE | S@EERLT 190 | 2,962 (-0.7%) | 64.4% (+1.6%)| 4,598 (-2.2%) | 1315 (+4.7%)
F-3 |7—NAVEBTTE9T74T BEESe LEEELEET 171| 1,183  (-58.5%)| 23.7% (-44.6%)| 4,998 (-25.1%) 372 (-45.5%)
F-4 |a—bRTILEE BEE+ZHEN | BLEAEHH 107 | 1,603  (-35.9%)| 25.9% (-25.5%)| 6,190 (-14.0%) 407  (-19.9%)
F-5 |97YThFILES BEE+EHEE | GEELET 171| 7,500 (+465.0%) | 100.0% (+223.7%)| 7,500  (+74.5%)| 249.6 (+664.7%)
G-1 |¥-Dvor/TJ AR BEE+ZHEH | EREERAT 77| 3,338  (+66.3%)| 97.0% (+56.7%)| 3,442 (+6.1%) 53.0  (+61.0%)
G-3 X FHRTFILEE BEE+ZTEHER | BEREBREKXRT 201 2,664 (+11.1%) | 68.5% (+7.9%) 3,889 (+2.9%) 108.2 (+9.7%)
ZOART IV GRTILYT IV RBARBHIE, h T L TSR EE, TEERET UL RTILISY) | 455
EHEHBEARTIL 2,523 | 3112  (+29.2%)| 68.8% (+25.3%)| 4,522 (+3.2%) | 1,483.2  (+53.8%)
B S AT 1,230 | 3,032  (+10.1%)| 54.1% (+15.3%)| 5,608 (-4.5%) | 566.4  (+14.6%)
R—I4UA24& 3,753 | 3,088  (+22.4%)| 64.4% (+23.2%)| 4,795 (-0.7%) | 2,049.6  (+40.5%)
¥ ZOMATILGRTIVIIT IV IRBAREBREG. hT I TS5REE. TRRAET S UL HRTILTSY) OEROEBEEREILERBADSERICSOVTORENELATLVEN O,
BEHUNEERRTTA. BEEHBEARTILORBELSIUR— I+ A EEOEEICEHRTIVIITIVvIABRBREBLEDTLET,
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& Al 7= T LU X

(B4 FM)

RTIV RTIV

ALmge | ALk |7 V) BR v s || mma

® E%ggﬁﬁ 1,125,819 32,392 26,083 18,419 64,265 44,932 55,361 151,441 15,442 34,644 201 65,487 72,233 35,720 28,267 158,520 26,745 26,401 269,256

EEEH 933,355 32,392 26,083 18,419 59,282 44,932 55,361 151,441 15,442 34,644 201 65,487 72,233 35,717 28,267 22,871 26,745 27,348 216,480

TR 147,812 - - - ag82 - - - - - - - - - ~| 135049 - -946 8,728

Z Db IR 44,650 - - - - - - - — — - — - 3 - 600 - - 44,047

) ;%gﬁﬁﬁ 187,056 9,948 12,308 5,933 9,961 5,982 3,931 14,510 3,740 6,757 7,056 17,242 6,053 6,567 15,474 6,829 4,778 7,583 42,396

NERTE 17,676 600 600 900 2,721 600 600 570 540 600 1,005 1,200 600 720 600 720 600 780 3,720

Riz# 3,599 193 200 103 112 73 124 359 61 166 122 307 182 252 127 166 68 230 745

Bz 34,437 3,780 2,946 508 3,055 295 550 572 995 730 2,404 1,238 1,123 1,400 10,303 1,502 392 1,470 1,169

Ay RN 114,835 4,951 8,127 4,008 3,662 4,653 2,386 12,599 1,733 4,902 3,161 14,088 3,730 3,784 4,080 4,071 3,355 4,691 26,847

ZFDhER 16,506 422 434 412 409 359 271 409 409 359 362 409 416 409 363 368 362 410 9,914

® '(\IC%I_@)) 938,762 22,443 13,774 12,486 54,303 38,950 51,430 136,931 11,702 27,886 -6,855 48,245 66,180 29,153 12,793 151,691 21,966 18,817 226,859

@ BimENE 355,572 16,050 17,961 5,668 26,589 7,731 14,921 34,890 4,148 16,878 9,353 34,852 16,612 18,612 11,982 21,205 8,415 20,057 69,641
THESR

é;(@%g)ﬁﬁ 583,190 6,393 -4,186 6,818 27,713 31,218 36,508 102,040 7,554 11,008 -16,208 13,392 49,567 10,541 810 130,486 13,551 -1,239 157,218

X FHARBEIVET
\\=/ /) X T2OMIRTRTIL Y40 T A B—FSaF LBER L RTLIAU T AV 8—FLat LRFHEBRAL [£7 LT Ty R BRIBIER ] [hT VT SRER] [7—/ MM UIRBTT €574 )
BEUTTEERAT U RTILISVIOWRITARR ., EMH - Do T74TRBEIRF L TAXA VAT IV ERREr B 1B EUTRRAMNRTIIVER | ORTIILIRZRZUNA O ETHEERZELTHY.
BERALYEZRTFULOENEHORARICOVTEEEZRON TGO, [ZOMIICEELTEREELTLET,
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BH - EEEET —F

B ERRAZRE (INEFER—R)

IRIIFH

(B4 FH)

20221 HH4

It ] e gAY ] e IR 28 %A =3
EE 1,023,280 — 976,196 87.3% 962,540 85.5%
4= il 993,875 - 947,031 84.7% 933,355 82.9%
Bl |zt (E8s) 29,405 - 29,164 2.6% 29,184 2.6%
T E) -3,942 — 126,577 11.3% 147,812 13.1%
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