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Fund Management

1. 2022 4F 2 H o FARPL (2021 45 8 A 11 H~20224F 2 A 10 A)
Management Status for Half-Year ended February 2022 (August 11, 2021 - February 10, 2022)

(1) EPENR

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 f\@ﬁ%
B G ) &8 (Mg rE)
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2022 & 2 A i 26,481 (97.3) 747 2.7 27,229 (100.0)
HY ended Feb. 2022
2021 4F 8 A Hj 25,352 (98.3) 435 (1.7) 25,787 (100.0)

FY ended Aug. 2021
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2022 4F 2 A H A 684 34 45 673
HY ended Feb. 2022
(3) FE¥EqAE
Net Asset Value
1 14 Y FLAEmEE
e i ST 3/ EP?;;;?E@E?EX(T;J FHREIR)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 1)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2022 & 2 A 27, 298 68 27, 229 40, 454
HY ended Feb. 2022
2021 4E 8 A #j 26, 056 269 25, 787 37, 695
FY ended Aug. 2021
2. BEFHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PREEEREZE] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%11
(2021 4F 8 H 10 HEIAfE)
11th Fiscal Year
As of August 10, 2021

55 12 Wih MR IR
(2022 4F 2 H 10 HEfE)
12th Semi-annual Period
As of February 10, 2022

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

413, 828, 662

493, 285, 867

a—)b e m—
Call loans

95, 035, 856

99, 859, 815

=
Stocks

25, 3562, 066, 682

26, 481, 952, 157]

R P i R At D

Revaluation of derivatives

14, 595, 989

1, 790, 221

AL 4 4

Accrued dividends receivable

19, 439, 674

13, 186, 89

FEALFEREAL S

Margin deposits

161, 299, 743

208, 084, 121

TRENE PE AR

Total current assets

26, 056, 266, 604

27,298, 159, 071

g Ol

Total assets

26, 056, 266, 604

27,298, 159, 071

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives

218,770

2, 828, 399

AN A 53 Bt 4
Unpaid dividends

206, 598, 20

ARALSZREAE

Trustee fees payable

5, 535, 568

6,016, 773

RANZFEE W

Investment trust management fees payable

44,284, 51

48, 398, 414

RALFI B,

Accrued interest expenses

84

59

Z DAL E

Other accrued expenses

12, 385, 449

11, 549, 164

mEhAE A
Total current liabilities

269, 022, 581

68, 792, 811

afies

Total liabilities

269, 022, 581

68, 792, 811

LS E DER

Net assets
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TEAGE
Principal and other

JoA

Principal

6, 066, 598, 800

5, 969, 050, 800

T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

19, 720, 645, 223

21, 260, 315, 46

(3 B VB FE N 48)
(Reserve for distribution)

271, 875

271, 875

AT 95, 787, 244, 023 27, 229, 366, 26
Total principal and other ' ' ' ’ ’ ’
Yt INZ
?Efifgglz+assets 95, 787, 244, 023 27, 229, 366, 260}
BEME ESRT

Total liabilities and net assets

26, 056, 266, 604

27,298, 159, 071

(2) [P RHEISE OFEE 455 E]  Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

55 11 #H R E A IR

H 20204 8 411 H

£ 20214 2H 10H
11th Semi-annual Period

From August 11, 2020

to February 10, 2021

5% 12 HH R E A IR
H 20214 8 H 11 H
£ 20224 2H10H
12th Semi-annual Period
From August 11, 2021
to February 10, 2022

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

151, 465, 786

215, 828, 982

Z BUFILE.
Interest income

11, 929

12, 404

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

2,513, 538, 747

515, 231, 056

URAERS dh BG | SEHR A

Profit and loss on dealing of derivatives

73,435, 707

23,009, 511

R AR

Foreign exchange gains or losses

A151, 500, 473

1, 260, 107, 850

HENIEAF

Total operating revenue

2, 586, 951, 694

2,014, 189, 803

CES -G

Operating expenses

KALFILE,

Interest expenses

52, 343

16, 889

SEREAE

Trustee fees

4, 514, 808

6,016, 773

ZREAE W

Investment trust management fees

36, 118, 384

48, 398, 414

O E A

Other expenses

6, 669, 429

10, 376, 49

RO

Total operating expenses

47, 354, 964

64, 808, 566

AR SUTE EEKL (D)

2,539, 596, 732

1, 949, 381, 237]
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Operating profit (loss)

REH R TR L (A)

2, 539, 596, 732 1, 949, 381, 237
Ordinary profit (loss) , 099, 096, , 949, 381,

IR ST IR (A)

2,539, 596, 732 1, 949, 381, 237
Profit (loss) ) , ) ) ) )

— IR O R IR AR R 0O Sy B AR ST — R
FNTPE S PR RSB OB (D)
Distribution of profit loss from partial
redemptions

BERAe ST E REE (A)

10, 723, 740, 741 19, 720, 645, 223
Surplus (deficit) at beginning of period ’ ’ ’ ’ ’ ’

Tl AR S 3 R AR i D4R

. . . 4, 062, 952, 000 999, 944, 000
Increase in surplus or decrease in deficit

HRLEAME R © RIS SEINEE U R BEIH
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

4,062, 952, 00 999, 944, 00

TR AR RS R AR e IR

. . . .. 5,472, 118, 000 1, 409, 655, 000
Decrease in surplus or increase in deficit

BRI PE D RIR SR B U RIE I
IES

Decrease in surplus or increase in deficit
from partial redemptions

5,472,118, 00 1, 409, 655, 00

Sy
Dividends

PR A eI R EE (L)

11,854,171, 473 21, 260, 315, 460
Balance at end of period ’ ’ ’ ’ ’ ’

(3) [HiEREE]
(R R ITENIAR D FHIZEE D 1ERL)

1. I PE OFAMGSENE K O 7k ikl

IFEI & L CREMCREME L CR 0 £7,

BT I 5 72 > ik, HIB R O 2 A MREARIC O\ T T DR ARE GHE B
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMiiL TR Y £,

S LS|

FHEBEIZHY 5 AETOH O A EEIETOFE T S I FE B X AR TR
LTk ET,

T RIS |

FHE HICB W T PRNAEOZIE R OXMBER YRS OMETITM L TBY £7,
2. AMERHEPE - A OARMBE~OWEFEMIEIC BT 24V EEEE - AOMBEIL, JFAlE LT, bAEICEIT 55HE

B E e IR B OXTER EETE MG OMEIC L > CEHE L T £7,
3. B - AR OFRF BT BV TREEA
A& LTRSS D RISV T, MEER Y AT TR S &MLt L TR0 %
j—

BB EREZASAERIC OV TR, JFAIE LTI AR &R B R IR W T, HiZIER )

Fleait L L TR £,

A iRES7C B S5 R AR

FOE HIEAETEF L L TR Y £

VRESGERTY VG 5ok

FOE HIEAETEF L L TR Y £

e R AR

FE HIEHETE L L TR Y £,

4 . AFRE S O RN (2 BE 9 2 FHEOME R S ORI O FEICIBS W T~ EDRHRFFEL A L T D72, #7250
AR TRERIHFICL -7 hE, YHENR R 2L bH Y T,

£l TIAT 4 TRENCET 2RO E L, HSETHT UAT 0 THGICHT

54 H 2R EI23F R LOBETATH D . BEEEAKRNT U AT 4 7Y

_5_
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BIOMHI A7 ODREZERTHLOTES Y £HA,

NEXT FUNDS DJIA (Unhedged) Exchange Tra

5. Z D W7y ROFMEEMMIE, 2021 4F 8 H 11 A5 20224F 2 H 10 HETE 2o
Tk ET,
(PP R R I B 3 % 1ERD)
%11 912 B FHERIRR
2021 4% 8 H 10 HBILE 2022 4F 2 H 10 HEBITE
1. FHEHROR BT D2 DRI 1. WREFHAEHEORBIZBIT 22O
684, 100 [ 673, 100 [
2. FHEWMOKRBIZBITS 1 B Y720 OMEEDRHE 2. WHFHEBROKRBIZBIT S 1 BALYS 720 OMEED
G
1 04720 Wig pERE 37, 695 [ 1 04720 WigpeRE 40, 454 [
(PREBR L ORI EHEZICET 23R
M EHIIH Y 8 A
(&@hpE sh B9 A1)
£ P b DR 2 (2 B9 % F IR
%11 %12 B FHE IR
2021 4% 8 H 10 HBILE 2022 4F 2 H 10 HEBITE
1. SfETERFREE B4R, Bl R OVERE 1. Pt PR BAA, R & V%R

(EERSF IR 2 FHEICBT 2 1ERE) ICREHEH LT
B ET,
URAE S R ATG 5 2

FUNRT 4 TWRBNZHOW T, (FoMoiEid) o 2
TUNRT 4 THRBIBRICEE L TBY £7.
a—)b s 0D SRS K DNV SRS

I HOR EIZEIF T I AT, IREMEAEILRE
&I TS Z LoD, YELIREMAEZ FHL & L TR
U

BRI IR Lo SRl SRR & LT~ TRl CRHE L | F SRR Eoemipg 3R & LTI~ TRl CRE
TWhHT7z, SERER LR L Rl & OZFTH Y X | L TWD 7D, PRIEHEN LG LA L Rl & o2
Aoe b EEA,
2. Wl ORE Ik 2. Wil OFE %

R R

(EERSF IR 2 FHEICBET 2 1ERE) ICREHEH LT
B ET,
URAE P A R AT 5 22

FUNRT 4 TWBNZHOW T, (FofoiEid) o 2
TUNRT 4 THRBIBRICEE L TBY £7.
a—)b 0D SRS K DNV SR E TS

I HOR EITEYIF T I N AT, IREMEAEILRE
&AL TS Z LD, YELIREMMAE 2RI & L TR
UES

(ZF o oERT)
1 RO,

114
H 20204 8 A 11 H
X 20214 8 410 H

%12 M- E SR
H 20214 8 A 11 H
X 20224 2 10H

B e A
01 B INER AE ST AR
P — B AR S AR

4, 966, 080, 000 [
3, 583, 558, 800 M
2, 483, 040, 000 M

B oA
01 B INER AE ST AR
P — BB AR S AR

6, 066, 598, 800 M
301, 512, 000
399, 060, 000 [1

2 TUNT 4 THGIER

T UNT ¢ TSI OFKFEE | Wil & ORI S
%5 11 31 (2021 4F 8 H 10 AHIFE) 5 12 WIrh RGBT (2022 4F 2 A 10 AHILE)
o Lpo%ass (1) BokEsE (1)
5% 14 e (1) FEAEE L () 5% 14 el (19) GRS (F)
e el
s s |
L SfitEp ez Gl
g 931, 903, 567 - 946, 282, 923 14, 379, 356 722, 117, 979 - 721, 079, 801 Al,038, 178
i s LS D S |
2T RIS |
jr§<: 560, 688, 350) — 560, 729, 506 41, 156 — - - -
K R 560, 688, 350 — 560, 729, 506 41, 156 — — — —
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gz 205, 555, 520} — 205, 598, 817 43, 297 - — - —
K R 205, 555, 520 — 205, 598, 817 43, 297 — — — —
&t - — — 14, 377, 215 722, 117, 979 - 721,079, 801 A1,038, 17§
() Wl OB E Sk
1 JeEs |

SESEEE 12D\ T

M OFHEIZIBWTIE, FHREBIZEY 5 2B HOER DG FTORER T 5 IR R I RS CRAE L Tk
nET,

2 BT
1) FFE H IS TR E A O ME SRR S H TV AAMIC SV THEBIF O & 5 1B L TH 0 £3

OFHFEBIZBWTABTHOZIER (LLF T4EA] EWNET) OXMERLEMHGOMERER IN TV IHE
L YEAB TR LREMETRME L Tl £,

@FHH RIZIB W THRL H OB LG OMER R SN THRWERIE, UTOHECE > T £,

cFMEBICYE A B 2 DRSS A EE SN TV DEAITIE. Y% AR BV R > OXIE R LY
HGOMEZ S LIZFHRE LIV — 2T 7,

< FEHICYEE 2B 2 AR LEMAENREE SN TOARWIESIZIE, S B ICE B ITWVRE STV 5 TE
BRSO MEEZ A NTEBY £,

2) FHE P BE SE MRS O MMEA TR SN TORWAEIZONTIE, 7R A OMBIE RS O MME TR L Tk v
R

KEFLHGI Ty VRFPEH SN TS HDIE TSN EE A,
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