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B EAEEE, piERAALE. KiaRIEUIER T Et, ECEXI{HER,
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WHASESS /Current Year Actual BiIfESESE/Previous Year Actual
(2021/3/1~2022/2/28) (2020/3/1~2021/2/28)
IBHAEENE - IBHAZENE BIEESERE e BIEE LIS
J=8G::Y, Aftﬁgél 1=5G:n e Previous Hg(ift Increase/
Forecast % Year Actual Decrease
- 597.31= 591.3 99.0% 505.91= 116.9% 85.41=
/Sales =M =M o (= o =M
] ny £ "l,\ I T E-1 T xr
Lﬁ"‘ﬂﬁ.ﬁ 343.48M 327.8(EM 95.4%  278.45M 117.7%  49.3(&M
/Gross Profit
‘E' W = I E=3 = xz oz
1_‘%5%*]35 _ 23180  27.5EM 119.1%  13.1{8M 200.7%  14.3(8M
/Operating Profit
‘E' =1 ) I Xz Xt Xz Xz
i T 22.8BM 284 | 124.3%  11.8(EM 239.7%  16.5(8M
/Recurring Proft
HEetkECIEBETS
AL HA &b 1| 2% 13.0EM 14.7(BM 112.8% 3.7{8M 391.6% 10.9{2M
/Net Profit
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B 3QFTLBHIEBERBLOSYIZ LOI2EHZRU. 4 QELARIFETEEMN VEH i, TDE. ERNTOAZIO KOS
HLANFZEL. LRRENSREHNRIDULEDD. #E ROEEFOI> M) ZEhMNITOIER . ENEEERT
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m ERNECSE L=, AIFERHEALE110.6% LR, B#LECIERIEFREIHEALE101.9%. f+tECIERTFEREALL122.0%
m 55 FRIREERE, BIFREHALEA L.6pt LI

20224 2 A#A 20214 2 A#A
(B7F/IPY mil wmE | BIEEMAL 3975+
% of Sales YoY % of Sales

5t L /=/Sales 51,761 116.5% 44,427%

(E&H5c_/Store Sales) 37,422 72.3%; 116.6% 32,094; 72.2%

(EC5E_E/EC Sales) 10,435 20.2%; 110.6% 9,435; 21.2%
5o L#8F#/Gross Profit 30,439 58.8%; 117.4% 25,927; 58.4%
IREEMU—ATERE/SGRA 28,635 55.3%; 113.3% 25,278; 56.9%
=% F#%/Operating Profit 1,804 3.5%; 278.0% 648; 1.5%
X EFIZE/Recurring Profit 1,885 3.6%% 327.3% 576% 1.3%
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W SSEFHIINY 1EEH, BAAECLEER (ECEZEHISE
Z0) :32.8%

W 2022F2 A BADKESEEBEIAREHR. T LS
(FRIELE188.8%. EXFZ(ER463.7%

B KETS TEECHRZHEUTCWIBESRAET IR
UEHEEERHIZBIEUTELDD, KEREOE S
FIZRFHFI300B HHETHE

G EES

B REISEI R RUD, FEFER O NS E
TIOFRREMLK. BEANHEEDEXSILNEEFDE
LZORE B DH, FHAZEB(ERENHFSNIEDOD, 18
HAR—ZTIIRIRAT LE. ANERIBINIE R ELROIZED

m REECT L (ERIFRRILE112.3%EARSEfRE
(EBHAECLEZR @ 17.2%)
W ETHES 4 QAR C19/EEE D33 2/58H
(HE : 33 1R/E @ 14)
WERACHIFERIHALE + 33/E5HOFEE

20224 2 5| 20214F 2 A i e am 1y

(B F/IPY mil) BRSEE BRSERE Yo
Actual Actual
hEGHBECREIZTLE
Sales from China JV
#0155/ Wholesale 7,001 5,920 118.3%
0417 +/Royalty 415% 4201 98.8%
55 FA&%t/Sales Total 7,416 6,3405 117.0%

(%) [OAVUTACINGESHENSO0A VUT1Dazst LU, FISESHENS00/ V)T (618HM) (FIEIE]
(CEt E92ZEEZRML THD, EENICERIFRAALE113.6%
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W EETE_EEICDOUWT, BIEEEHALL + 16.9pt E1ENN
W BT _EASFIRER(E, sIEEERALE. B1E (+0.4pt)
mOEGEEFRE, BIEFEEHERLE + 109.7pt EXTEIER

20224 2 RHA 20214 2 AHA

(B73F/IPY mil) xf5EE

% of Sales

*f58_E BIEERIRALE
% of Sales YoY

55 L=/Sales 59,139 116.9% 50,590

5 L #8F#&E/Gross Profit 32,781 55.4%5 117.7% 27,8475 55.0%
IREEMU—ERE/SGRA 30,028 50.8% 113.2% 26,535 52.5%
=2 F%%/Operating Profit 2,752 4.7%% 209.7% 1,3122 2.6%
& F)#/Recurring Profit 2,846 4.8%; 239.7% 1,1875 2.3%
fﬁi*ﬁﬁﬁﬁﬁjé@ﬂﬁm ez 1,471 2.5% 391.6% 375 0.7%
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2022 2 BHA 20214 2 HEA

Actual Composition

(B73F/IPY mil)

Actual Composition

55 L& /Sales 59,139 116.9% 50,590
FB/SBJ5>K/FB/SB Brands 16,245 27.5%: 107.3% 15,137]  29.9%
SCJ5>R/SC Brands 25,833 43.7%  116.7% 22,139)  43.8%
BHISJ5>F/Dept. Store 5,365 90.1%  122.9% 4,365  8.6%
Brands : :
#@9/Overseas 9,407 15.9%; 125.7% 7,481  14.8%
Z0Att/Others 2,287 3.9%  156.1% 1,466 2.9%
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B EFT LSIREEZRE. AIERELEAL.7pt (52.5%—50.8%)

20224 2 AHA 20214 2 AHA
ey mi —
Movement %
Actual of Sales vs % Sales Actual of Sales
55 L /Sales 59,139 116.9% 50,590
BRSSEHEEE/SGE&A Expense 30,028 50.8% 113.2% ALl.7pt|| 26,535 52.5%
[NEBRUIRTEREE/ | |
Advertising and promotional 1,534 2.6%; 127.0% 0.2pt 1,208 2.4%
cost : : :
{85 F%/Salaries and wages 5464  9.2% 108.4% A0.7pt|| 5,038  10.0%
RS AR (EARE R VIR
HiEFE)/Storerent and fee | 12,282  20.8%: 116.2%: AO0.1pt 10,566 20.9%
for franchisee f | |
A& 1B/ Depreciation 797  1.3% 91.9%| AO0.4pt 867  1.7%
ZDfth/Others 9,950 16.8% 112.4% A0.7pt 8,854 17.5%
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20224 2 AHA

SEADTEELRT 7 F L FEIKEE

20212 HHA

Amount Composition Amount
7%/ Cash 15,010  38.9%  94.3% 15,924, 41.5%
?eﬁcyj’fﬁ}%ﬁ@/ Notes and Trade 8,869  23.0%  110.9% 8,001,  20.9%
755/ Inventories 5,550  14.4%  112.8% 4918  12.8%
I —— - O | o o
T e o | Rt
HAEFE /Total Asset 38,632  100.0% 100.8% 38,343 100.0%
£(&/Liabilities 16,194 41.9%2 92.9% 17,431, 45.5%
WS TE /Equity 22,437  58.1% 107.3% 20,911, 54.5%
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20234 2 AHA 5tiE 2022 2 BHR =&
(B3 H/IPY mil) FY2023/02 (Outlook) FY2022/02 (Actual)
=559 xJ55 BIEE[EHALE S5 xJ55
Forecast % to Sales YoY Actual % to Sales
5c_t=/Sales 63,379 100.0% 107.2% 59,139 100.0%
5oL #8F%%/Gross Profit 36,814 58.1% 112.3% 32,781 55.4%
IREE/SG&A 33,569 53.0% 111.8% 30,028 50.8%
=578/ 0perating Profit 3,245 5.1% 117.9% 2,752 4.7%
X EFIZE/Recurring Profit 3,088 4.9% 108.5% 2,846 4.8%
FetkE(JRE I 2 HHRMEFIZES/Net Profit 1,774 2.8% 120.6% 1,471 2.5%
1R ED H A F) 2%/ EPS 49.2 40.8

B EAEFRTEIIMNIE110%EELSE EIBINE RiAd, iFRRKESRERRIXLL, ER3HRE Y
Eo. IOFHEN RAPEBEERZHN-ULDD. 2ATEIERRICRES1FLLT, 55 EH/633EMAL
B E

B EDIERVEDICDICHD#A IO/ - RFeDiE{b. IREEDINFHIREZHEL. EXFIZ32{EM.
EEAR30EM. Rtk CREIIUMMFR17EAZRIAD

PRERS

B 202352 AMOFEHEHSFAICOVTIE1ILHLED3IBAZFE (FAKESS)

BE. LERFEFREIAREMAERRECOSVWTAFRERBRICEDSERLIEDTHD EROFEBIIFELIOFT UL ARFYEDURRIFFHHASE, #k4 BER

(CEOTEENT HRIBEMEN'GDDET
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m50-/VL-3517)—higd. J0F2ET2020FEC—B#Ha/\Uieht, 2021 F(ICHNIT TEIE(IC[OE
B 20224300812 EEIZRELUTHD, 2023FLUFEEEE(CAHK Rz AT
m S (CKRE. PEOTTT17YU-iaE Growth Market THD. SEBEEERVKRENRIAFNDS

Post Covid-19: full recovery expected between 2021 and 2022

J0-)NL-37217)-hig#E (B : 10{81-0)

(1090-1220) Evol. vs 2019 CAGR
(1080_1130 / / l ’ 1 119 ’25
CAGR CAGR (1030-1080) 19~'21 19~722 19~23 ~
o -5% +5% +8% +2%
755 A (820-870) A +0% +10%  +12% 4%
+4% -22%
lo
64% 64%
64% I 63% 63% -20% -3% +5% +2%
60% -15% +3% +10 +4%
9 0
62% +6% _50%
53%
2014 2019 2020 2021 2022 2023 2024 2025 HHELSE : BCGXALTAGAMMA

Luxury Experiential ®Luxury Personal
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HENBESEXAET IV TRV EEREER 55 LTI ER

*Specialty store retailer of Private label Apparel.
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