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I 772 ROERRN
Fund Management
1. 2022 4F 3 H#lomEF R (2021 4 10 H 27 H~20224 3 H 7 H)

Management Status for Period ended March 2022 (from October 27, 2021 to March 7, 2022)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

Pri I ted Asset
timary SVESLed SSSELS (excluding liabilities)

Total (Net Assets)

SR R L SR MR L SHH MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2022 4£ 3 A #j 2,858 (99.1) 25 (0.9) 2,884 (100.0)

FY ended Mar. 2022




NEXT FUNDS 7/V—23—2KEEE (7 104) A2 T v 7 A (B~ VH0) sl EHEE (2648) 2022 45 3 AW hFEIE
NEXT FUNDS Bloomberg US Treasury Bond (7-10 year) Index (Yen-Hedged) Exchange Traded Fund (2648) Earnings Report for Fiscal Period ended March 2022
(2) BRIE - MR FERL

Creation and Redemption

(F R RGBS )

(fractions of less than one thousand units shall be rounded down)
AR E AR R E IR R
FATH A K iR L FATHE O
No. of Issued Units o ofREnits Croated No. of Units No. of Issued Units
at End of Previous ’ @) Redeemed at End of Fiscal
Fiscal Period ®) Period
(@) O+@—-©)
T T T T
‘000 units ‘000 units ‘000 units ‘000 units
2022 £ 3 A #j 0 788 204 584
FY ended Mar. 2022
(3) FE¥EAAE
Net Asset Value
10 A4 ) FLAE(LER
B E Atk HIE PE (/X E M ARFATIE 10 X 10)
Total Assets| Liabilities [ Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2022 4E 3 A #j 2, 892 8 2, 884 49, 386
FY ended Mar. 2022
(4) Syl
Dividend Payment
10 124 Y 434
Dividend per 10 units
=
JPY|
2022 4E 3 AHA 124
FY ended Mar. 2022
2. KEHFHOERE

Change in Accounting Policies

O REFFAEFEOUEICES LR
Changes accompanying revision to accounting standards, etc. No
@ OUsOER s

PN

Changes other than those in D No
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I M3%pE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
(HA7 : ) (Unit : JPY)

B
(2022 % 3 H 7 BHLE)
Present period
As of March 7, 2022

&%H Amount

EREDTS

Assets

BN & PE

Current assets

T4

. 3, 273, 407
Deposits

a—)b - ma—

Call loans 2, 310, 272

[EIfTRES

Government bonds 2, 858, 282, 502

JRZAE P i A B

Revaluation of derivatives 5, 126, 269

ERION

Accounts receivable — other 9,633, 10

ARIH B

4,682, 204
Accrued interest ’ ’

EIEN &if!

2,891, 12
Prepaid expenses ’ ’

FEALFEREAL S

6, 324, 667
Margin deposits ’ ’

RENE PE AR

2,892, 523, 541
Total current assets

i it

2, 892, 523, 541
Total assets

Al
Liabilities

ENAE
Current liabilities

R P i A B

7, 192
Revaluation of derivatives ’

ER

17, 717
Accounts payable — other

ER e

Unpaid dividends 7,241, 60

KA FEE B

184, 708
Trustee fees payable ’

RANZFEE W

775, 728
Investment trust management fees payable

Z DAL E

138, 839
Other accrued expenses

E AR AF

Total current liabilities 8, 365, 784
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AfEAF
g 8, 365, 784
Total liabilities ’ ’
HE PE D
Net assets
JEASE
Principal and other
i 2, 920, 000, 000
Principal
PSS
Surplus
1454 - =R
%*%%iﬂ@%*ﬁ?i(&). A35, 842, 243
Surplus (deficit) at end of period
(3 B VB FE N 48) 30. 144
(Reserve for distribution) ’
TEARZELF
Total principal and other 2, 884, 157, 757
LR T A
WU RE CrRt 2, 884, 157, 757
Total net assets
BEME EART

2,892, 523, 541

Total liabilities and net assets

Sm

(2) [BEKOFEISEHHEE] Statement of Income and Retained Earnings
(BA7 : 1) (Unit : JPY)

4 1
H 2021410 H 27 H
£ 20224 3H 7TH
Present period
From October 27, 2021
to March 7, 2022

4%H Amount

R

Operating revenue

S BB

. 9, 159, 969
Interest income

AT FESR 70 B H 4%
Profit and loss on buying and selling of A\24,434, 106
securities and other

URAERS dh G | S R A

813, 765
Profit and loss on dealing of derivatives A813,
AT RFENR
AR =R . A3, 280, 314
Foreign exchange gains or losses
s o A2
E%Wﬁm*_ A19, 368, 216
Total operating revenue
=B
Operating expenses
1E
SCHAF] 5. 239
Interest expenses
=2 .
R 184, 708
Trustee fees
ZERtE 775, 798
Investment trust management fees
Z oA 922, 559
Other expenses
A NG 1, 888, 227
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Total operating expenses

EEMEUTEERL (D)

Operating profit (loss) £21, 256, 443

PRI ST L (A)

21, 256, 443
Ordinary profit (loss) A2l ’

LIRS SO IR (A)

21, 256, 443
Profit (loss) A2l ’

— BRI AE O Y MR AR R 0O Sy Bl AR U — R
FNTHE S SRRSO R (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

TR N ST R AR R D3

3, 166, 200
Increase in surplus or decrease in deficit

MHHBHME FEIT M © RIS SPEINEE ST KRB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

3, 166, 20

PR IR T R AR N AR

. . . .. 10, 510, 400
Decrease in surplus or increase in deficit

4 —EBAEAIITPE D RIR SR B U RIE I
pIEE

Decrease in surplus or increase in deficit
from partial redemptions

10, 510, 40

SyBoa:

7, 241, 600
Dividends ’ ’

BRI A& SUTHIR X B e (D)

35, 842, 243
Surplus (deficit) at end of period A35, ’

(3) [#Eizk]
(R R D HEH I 575D

1. 3B PE ORI SETE R ORI 15 |ERRES

JFH & U TRl TR L TR D £,

AT AT AT &0 7= > T, Ak R o9~ 2 iR TR L TR 0 £,
SIS |

FHE B O 2EEO B OFT D BEIFTORER S 2 IR SUT R AR S TR
LTHYET,

R T AV

FHE BB W TTFRIAEOSZIE B OB SRS OMECTRME L Tk ) £,

2 SMEREEPE - AROAFEE~OBRIZTEMEICR T 2SMEREE - ABOMBEL, FAIL LT, bREICET 2 5E

RILYE IR B OXtEZEETCEBSOMEIC L > TRHREL T Y £7,
3. HH - AR OFF EEETE A liRES7C B S5 R AR

HIE HEETH EL TR £,

URAE PE SR IS | SRR AR

HWIE HEETH EL TR £,

PR =it Ry

I R RETH ELTEBY £,

4, A S O RHIAE 1 B 5 FHHEOME AR S ORI OB EICR O TE—EDORHRSMEEZRA L T bH e, B 5]
SR REMHICL S T2GA, YHMEN R b H Y ET,

Eo, TIAT 4 THEBINCHET 2 ENEEL, HSETHLT IANAT 4 THENICBIT

54 BRREREEISHE LORBEARARTH Y . BESHBERT VT 1 THY

FIOHHY A7 ORESERTHOTIED Y THA,

5. F D UM B HE R ORFESEIL, 2021410 A 27 H2v5H 20224 3 H THETE 2o T

B0 ET,

(HERRF EORAY (BT 5 ER)
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FAHFHIIH Y A,

(BRI B3 5 1EED)

EEl
2022 4 3 H 7 BBUE
1. BEHMOKRBICRIT D ZIHEORE
584, 000 1
2. PFEEFCMPEGRHANG 55 500 6 55 1 THES 10 BICHET D%
JEARD KR 35, 842, 243 M
3. FFEHIBORBICBIT D 1 BALY 72 OME PEDKE
1 072 0 i pEEE 4,938. 6 [
(10 A4 7= v HlE PERE) (49, 386 M)
(4% K OFIRe it E EICB T 5 ERD)
EEl
H 2021 410 A 27 H
% 20224 3H TH
1. Hld4OFH R
2021 4£ 10 H 27 A/~ 20224 3 H THE T
THH
SR EAY i A 9, 154, 737 [
3 B MR F N 4 B 0H
R e TR C=A+B 9, 154, 737 [
A D 1, 882, 995 H
N 2 57 Bie AT REAE E=C-D 7,271, 742 {4
N 2553 Pl 4 F 7, 241, 600 [
R e (5 B MG A SZ42) G=E-F 30, 142 1
F#x H 584, 000 [
10 14720 53l I=F/HX 10 124 1
2. = O
ZFOMBHD S H 796,725 L, EHICHRLIBHATHY 9,
3. BME
2016 /- 1 A 29 HO AARRITICE D [~ A T AGFIMT &N - BHGRET] OB ARFR. ENEY SRS
TIEFIEN D KEME TN LT 9, ZORBICLY ., FLEICHS T 5842 7 7 RRERENICAET 53
BIZEZBRBO~A T AEFLEIXBFELE LTRRLTEBY £7,

(e fh s it (2 B89 5 TERTD)
(1) S fps o ORI B4 5 S1H

1
H 2021 410 A 27 A
20224 3 A 7H

1. A fahpE S ek 2 BURHL T $

LT 7 Rt BEEEAOEREENCETIERE 2LE4EICED DIEFAREELTHY ., BRI ET 5 EM
DEARFFTEHIHE, BMFEFREDOEBPEIICH L TREE L GEHTAZ L2 EMELTEY £,

0. SRS DOPNE L N DERRERICIRS U R

W77 v RMEET AEMEMOMEIT, AW, 7 U T 4 7HEl, a—b « o0— RO 88EEN CE8REETH
DET,

W77 RBMREET D HEMAEREOFEML, (ZOMOER) @ 2 AMaEsERICEEE L T £,

o, EREENY R BABEEERY A7 2 EOTHY A7 FEHY AT KOREMEY A 712853 TEY £9°,
BT 7 R, BHEMEICET2EEONRNERICE TS 2 M E LT, BREMEGI21To TR0 9, ¥
T U RT ¢ THBIE, MRET DS SFISIRHMEEB Y A7 27 LT £7°,

W77 i, BrEMEICR T 2B EORNRERICET S22 HME LT, B TREGI21To T £9, 4%
T U RT 4 TWBIE, MBETLIEBEROIMELEEY 27 2FLTBYET,

3. AP THICER D U R 7 BRI
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ZAERHHCR VT, N2 LB U A7 BRI T 2 ZBREHT, N7 4=~ U AOEERLVEMN ) 27 OFHEAT
RoTEYET,
Ofidz Y 27 O
M55 ) A7 TR L Tid, EERSFOREZHRE, Or-EE L, BEFEIIH > T 0EOEHEET2->TEBY £,
O Y 27 o
(EH Y A7 2B LTk, ZATHRSCES e O M BIRIL S B 2 16 BUER - o & e ke L. AT 05 I EEIZ)S C7oii
ARG DE AT R > TR Y 7,
OFcEiE ) 27 OFHE
GRENE Y 2 2B L T, SIS U THGBREME ORI Z R L, TG E5MALREOER TR > TBY £,
(2) @@k an ORFI % 2B 5 FIH

Y
20224 3 H 7 HEUE

1. BRI IRERE A, Wefli o OE%E
Bt R Lo@mpEm TR & UTT N CRHME TG L T\ D72, SRR LB L Rl & 02T H ) 8

Moo
2. el RE HIE
MR RES
(R TR D FHIHET D) (SR LT £,
URZE R o AT D

FURF L TWENCHOWTIE, (FOMOEE) @ 3 FUNATF ¢ TG IBMRICEH L TH Y 4,
a—)b « O —EDOEBRENE K NS BER

RSO B ITEHECIE SND 20, IREMAITFE & T L TWD Z &0 D, YZIEEMAEZ MG E LCRY
F7,

(B 5 & OMG1IZRE4 5 7ERD)

H 2021 410 A 27 A

I 20224 3H TH
TGRS 2 O IS AR D RN TERiS 2 22 L <, —BROISI5M: & e 2 BhE Y FE & OME NIAT 2 bt T
720, SUEHIISWERA,

(FofhoER)
1 TARDKE)
ER
H 2021410 A 27 A
= 20224 3 A 7TH
I e AKE —H
H B INER & T AKE 3, 940, 000, 000 [
H 1 — R AR ST AR 1, 020, 000, 000 [
2 HAMFEHEITR
5cE H WA MRES:
4
H 2021 410 A 27 A
FHIH ¥ 20224 3 H TH
HRICE TNz (M)
[E & RS A25, 125,974
&t A25, 125,974

3 T UNT ¢ 7 H | BR
T UNRT ¢ TG ORKIFE, Wil X ORI HE AR

211 (2022 4F 3 H 7 HEBITE)
Tk %% (M)
s FEATE 5
R REfli (1) iR (M)
izl
&SRS |
U 59, 141, 849 — 59, 134, 657 AT, 192
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TS5 IS O H s |
AR TAIE |
FeRk 2, 863, 180, 002 - 2, 858, 053, 733 5, 126, 269
KRy 2, 863, 180, 002 - 2, 858, 053, 733 5, 126, 269
At - - - 5,119, 077
() FHtioRE HIE
1 eEs|

SESEHEE 2o T

S OFMEIC VT, FHRBICEY 5 DB O HOFEZ MBI OHER T 2 IERME B SUTRMARS TG L Tk
DEY,

2 B TRIEG
DFHE BIZB W TR S OMENFER SN TV DHEIZOWTIILLTO L S ICFHE L TH Y £7,

OFHHEBIZBWTABTHOZIER (LLF T4EA] EWNET) OXMERLEMHGOMERER SN TV DIHE
L YEAB TR LREME TRME L Tl £,

@FFE HIZIBWTHH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICYE A B 2 D BB WS AR SN TV DEAITIE. ik AICR BV EITE > OXI#E R LY
HGOMEZ S LIZFHRE LV — 2T 7,

CEHERICYE A R ATER LSRRI TR WEEAITIE, YA TR b ITWVRERE I TV A ST
BHFAG OMEE VTR Y £,

2) FHE P BE SE MRS O MMEA TR SN TORWAEIZONTIE, FHE A OMBIE RS O fME TR L Tk v
R

KEFLGI Ty VRFHPEH SN TS HDIE TSN EE A,

(4) [P BIAnE]

%1 AGREAAME
(1) BE= (2022 4£ 3 A 7 HEAE)
FOUEIHITIH Y FH A,

(2) BRALIS O A fiRES (2022 4 3 7 HHILE)

S mE Sz FRIHAAH FHAhER ik
EME RS K L US TREASURY BOND 110, 000. 00 144, 387. 87
US TREASURY N/B 1, 230, 000. 00 1,288, 232. 74
US TREASURY N/B 1, 200, 000. 00 1, 196, 624. 99
US TREASURY N/B 910, 000. 00 915, 616. 33
US TREASURY N/B 2, 780, 000. 00 2,597, 019. 28
US TREASURY N/B 1, 500, 000. 00 1, 480, 605. 44
US TREASURY N/B 210, 000. 00 283, 450. 77
US TREASURY N/B 2, 030, 000. 00 1, 866, 172. 50
US TREASURY N/B 2, 660, 000. 00 2, 438, 263. 99
US TREASURY N/B 220, 000. 00 287, 529. 68
US TREASURY N/B 2, 660, 000. 00 2, 534, 584. 98
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US TREASURY N/B 2, 790, 000. 00| 2,770, 927. 56

US TREASURY N/B 3, 120, 000. 00 2,994, 712. 34

US TREASURY N/B 3, 030, 000. 00 2, 936, 969. 28

US TREASURY N/B 1, 100, 000. 00 1, 115, 210. 91

INF EaII%L : 15 25, 550, 000. 00| 24, 850, 308. 66
(2, 858, 282, 502)

REAREATG EE 22 2 99, 1% 100. 0%

& 2, 858, 282, 502

(2, 858, 282, 502)

(FE DAMERAMHRERIC OV T, @A O/NHO () i, HERERE (B M) TH 0 4,
(T 2) BEt & o O) i, SAMERAMRERICRL O T, WETHY £,

(T 3) a3/ L0 MR OB EEIS 33 5 e, RO/ Nl O G R EBICHT§ DTH Y £,
F2 T UNT 4 TG R OBET RG] OFREE L Ol ORILER

MEBERICBIT DERFHE LTRBL TWH DAL TR £
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