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I 772 ROEMRRN

Fund Management

1. 20224 3 AHIOEMRN (2021 4 9 A 11 H~20224 3 A 10 H)

Management Status for Year ended March 2022 (from September 11, 2021 to March 10, 2022)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
BT R . £ &5 (HiE
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2022 4£ 3 A #j 25,759 (98.8) 312 (1.2) 26,071 (100.0)
FY ended Mar. 2022
2021 4E£ 9 A #j 6,423 (97.9) 134 (2.1) 6,557 (100.0)
FY ended Sep. 2021
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2022 4£ 3 A #j 2, 892 11, 332 2, 146 12,077
FY ended Mar. 2022
2021 £ 9 A #j 0 6, 526 3, 634] 2, 892
FY ended Sep. 2021
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2022 £ 3 A #j 26, 309 237 26,071 215, 878
FY ended Mar. 2022
2021 £ 9 A #j 6, 584 27 6, 557 226, 750
FY ended Sep. 2021
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2022 4 3 A HA 790)
FY ended Mar. 2022
2021 €29 A HA 810]
FY ended Sep. 2021
2. BEFHOLE

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

No

Fii 3

PN

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%1
(2021 4F 9 H 10 HEIfE)
1st Fiscal Year
As of September 10, 2021

5 2 #
(2022 4F 3 H 10 HEIfE)
2nd Fiscal Year
As of March 10, 2022

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

12,919, 373

27, 886, 956

a—)b e m—
Call loans

57,974, 615

344, 386, 442

=
Stocks

6, 245, 313, 634

25,072, 304, 141

BBRIEREZ RS
Security investment trust beneficiary
securities

14, 500, 444

2,734, 819

BERESR

Investment securities

163, 240, 144

684, 521, 225

R P i A B

Revaluation of derivatives

5,031, 290

4,763, 661

AL 2 4

Accrued dividends receivable

5, 258, 072

30, 270, 959

ZANFREREIL

Margin deposits

80, 711, 789

142, 184, 833

B PE A EE

Total current assets

6, 584, 949, 363

26, 309, 053, 036

i it

Total assets

6, 584, 949, 363

26, 309, 053, 036

AIEDHS
Liabilities

VB A
Current liabilities

R P i R At D

Revaluation of derivatives

1,407, 929

131, 063, 254

AREA AR 53 B4
Unpaid dividends

23,425, 200

95, 409, 722

ARALSZREAE B

Trustee fees payable

528, 356

1,929, 393

AALZEREAE B

Investment trust management fees payable

1, 320, 820

4,823, 429

ARALFILE.

Accrued interest expenses

13

53

Z DAL

Other accrued expenses

665, 586

3, 896, 301,

A FT

27, 347,904

237,122, 152

(2634) 2022 4F 3 H# HBEEE



NEXT FUNDS S&P 500 fi#t (8~ dh) @EEil L3515 (2634) 2022 45 3 AH REE(E
NEXT FUNDS S&P 500 (Yen-Hedged) Exchange Traded Fund (2634) Earnings Report for Fiscal Year ended March 2022

Total current liabilities

AfEAF

Total liabilities 27, 347,904 237,122, 152

LS E DER

Net assets

TR
Principal and other

JoA

. 5, 784, 000, 000 24, 154, 360, 000
Principal

T4
Surplus

BRI R SUTIR K EE (D)

Surplus (deficit) at end of period 773, 601, 459 1, 917, 570, 884

(53 Bl (R AR L 4)

177, 643 428, 851
(Reserve for distribution) J )

AR At

Total principal and other 6, 557, 601, 459 26,071, 930, 884

HEETE AR

6, 557, 601, 459 26,071, 930, 884
Total net assets

AEMEPESFT

Total liabilities and net assets 6, 584, 949, 363 26,309, 053, 036

Sm

(2) [BEKOREISEEHHEE] Statement of Income and Retained Earnings
(BA7 : 1) (Unit : JPY)

%1 % 2
H 20214 3 H 29 H H 20214 9 A 11H
E 20214 9 H 10H E 20224 3 A 10H
1st Fiscal Year 2nd Fiscal Year
From March 29, 2021 From September 11, 2021
to September 10, 2021 to March 10, 2022
&% Amount £%E Amount
= 1
Operating revenue
= VYN
;§E¥@Eéﬂj% 28, 336, 704 112, 790, 159
Dividend income
= IROH] B,
3 HH] 5 189

Interest income

AAMFESR 78 E AT
Profit and loss on buying and selling of 514, 080, 663 A1, 293, 565, 181]
securities and other

URAERS dh G | S R A

18, 949, 451 53, 982, 330
Profit and loss on dealing of derivatives ’ ’ £53, ’
RS AE 2
2% ?_‘E?Eﬁ% _ A9, 827, 365 b4, 427, 270
Foreign exchange gains or losses
s o A2
Eﬁ;ﬁqﬂﬁé[ﬂu+, 551, 539, 456 A1, 289, 184, 440
Total operating revenue
BN
Operating expenses
1E
SCLA 37, 932 62, 371
Interest expenses
=2 .
St 528, 356 1, 929, 393
Trustee fees
ZeA A 1, 320, 82 4, 823, 429

Investment trust management fees
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Z O

2, 846, 756 10, 314, 218
Other expenses

HEEM G

. 4,733, 864 17,129, 411
Total operating expenses

HENEUTEHFEEREK (L)

. . 546, 805, 592 A1, 306, 313, 851
Operating profit (loss)

R SUTREFHK (A)

Ordinary profit (loss) 546, 805, 592 A1, 306, 313, 851

LIRS SO IR (A)

Profit (loss) 546, 805, 592 A1, 306, 313, 851

— BRI 5 S WIS AR O 4y Bl BE L — R
FUTLE O Y MRS O ST (D)
Distribution of profit loss from partial
redemptions

BERRe UL E REE (A)

. 773,601, 459
Surplus (deficit) at beginning of period

TR N ST R AR D3

. . .. 763, 504, 08 3, 255, 134, 044
Increase in surplus or decrease in deficit

YHBEBIME FEIS R A INEE ST R R
DA

Increase in surplus or decrease in deficit
from additional subscriptions for period

763, 504, 080 3, 255, 134, 044

PR IR RS T R AR IR

. . . .. 513, 283, 013 709, 441, 044
Decrease in surplus or increase in deficit

YA —SRARAIT AL 5 RSSO B T R IR A0
pIEE

Decrease in surplus or increase in deficit
from partial redemptions

513, 283, 013 709, 441, 046

SyBoa:

Dividends 23,425, 20 95, 409, 722

IR RS SUTHR KA (A)

Surplus (deficit) at end of period 773, 601, 459 1,917, 570, 884

(3) [#Eizk]
(225t AR D FHHEICE 4 575D

1. G PE OIS E K O 515 ikl

R HI & U CREMECREME L TR 0 £,

RFI LA 2 80 72 = Tk, TR 0 & 2 A AlFESR IS DWW Tk O R &S GHE R

WEAARE D72 WNEAITIE, ETO B O&RAKAE) TR L TR0 £3,

P BE R AL A

IR & L CREMCREME L CR 0 £7,

RFI LA 2 80 72 > Tk, TR 0 & 2 A AlFES IS DV Tk O R &S GHE R

WEAARE D22 WNEAITIE, ETO B O&RAKAE) TR L TR0 £3,

PSR D 72 WA EE SR (S O WD T A HEMAE TR L T 0 £,

BEE RES

FHI & U CREMECREME L TR0 £,

REIi LA L2 &0 72 = Tk, TR 0 & 2 A AlFES IS DWW Tk O R &S GHE R

ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

S ELS |

FHEBIZAY 5 AETOHOET B EEIET O3 R T S I EE B X ARS TR

LTk ET,

R TR |

AR BB W T TRABEOZIE B OXFEE WS OME CRHMi L Tl 7,

2. SMEHEPE - AUEOARFRBE~OHEFEMIE IR T D /MERE E - Ao MBEIX, JFAIE LT, bREICE T 55HE
L UE IR H OXRAE B R EARS OMEIC L > TEHE L TBY 17,

3. EH - IS0 R =7 BAC 2 4

_5_
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A E LTRSS HICBWT, MER Y I PR YL 5 L L TEh £
D
PEEFEZ ARSI OV T, FAlE L TIUR olded b BB W T, LI
BlEFEZE L L TR £7,
AT AE 2% 50 H R A
e A RECE L L TR Y £77,
URA= P L TS | SR AR
e A RECE L L TR Y £77,
AR
FIE HEHETE L L TR £75,
4. SFpE S ORI B3 2 FHO MR ORI O FEICB W I —EDORMHRFUEEZRA L T b, R D

SRR R FICL TG E, UMM NPRRDZLbH Y ET,

Fio, TIAT 4 THHNCET 2 EZNEEEFIL, HSETHLT VAT 4TI NCIBIT
54 BRSO E T ITEE LOMEILARTH Y ., YZESHFBEKRT VAT 4 TH
FIOWHY A7 OREEEZFRTHOTIESH Y FHA,
5. Z i Y772 FOFEBRIL, FREKROBREICE D, 2021 4 9 H 11 B25 2022 4
BAIOHETLERSTEBY ET,

(HERRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(e R B9 5 1)

%14 % 2 4
2021 4F 9 A 10 A HLE 2022 4F 3 H 10 A HLE
1. FHHEEBOKRBIZRIT 52D 1. FHRHABOKR BIZRT B2t
2,892,000 1 12,077,180 1
2. FHEWMOERBIZBT D 1 HEALS72 0 OREFEDOHH 2. FHEYIMOERBIZBITD 1 HEMA Y720 OMEFEORH
1 O%7= 0 W& pEE 2,267.50 [ 1 [3Y7= 0 HiiE PEAR 2,158.78 H
(100 [ 7= v HE FER) (226, 750 [4) (100 [ 7= v HE FER) (215, 878 [)
(H L ORISR R FEICE T 21
%1 %2
H 20214 3 H 29 H H 20214 9 A 11 H
20214 9 H 10 H 20224 34 10 H
1. B4 O HiEE 1. yBcAOFHiEf
HH IHH
B ey A 28, 298, 775 [ B[R EaY A 112,727,970 [
o I HE i FE S 24 B 0H 3 Bl (R R N4 B 177,643 1
il 4 U A A4 C=A+B 28, 298, 775 [ RS C=A+B 112,905, 613 [
3= D 4, 695, 932 [ i 2 D 17, 067, 040 4
L3 3% 73 B FT REAH E=C-D 23, 602, 843 S 2% 73 B P RERE E=C-D 95, 838, 573 [
15255 55 i 4 F 23, 425, 200 [ IS 255 45 i 4 F 95, 409, 722 T
SR B (5 B MEA R ST ) G=E-F 177, 643 1 U SR A (2 i HE( B ST ) G=E-F 428,851 [4
mE" 3 H 2,892, 000 [ H%% H 12,077,180 [
100 [1247= 0 45l T=F/HX 100 810 4 100 [12472 0 53l 4 T=F/HX 100 790 1
2. =DM A 2. =D A
ZOMEHD S B 716,478 X EHITIR D E . 965, 489 [ FOMEBHD S B 3,099,968 MIE L3R D E .
WERIGHEEIZ DV T OREERE R, 1, 104, 315 FHIFSVEEE 3,513, 586 IR BRI OV T ORGEER kL, 3, 418, 059
PEOREFIZETH2HATHY 75 IS EREEOREFIZET2HATHY 7,
3. BINtE®
2016 41 A 29 HO HARERITIZL B [~A F 2&FIfF
X /|0y - EREREEETN ] OB AFEE%., ENEYAeE
TS CIIRIE D KENME T LTRBY £3, Z0REIC
XU, FEICHYT 282 Y 7 7 FOREENICER
TAHAGEIIIZ BRI B DO~ A FAF T HFEE L
THRRLTEBY £,

(GmhpE S B3 2 1EED)
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(1) 4P o ORI B4 5 S1

% 13 % 2
H 20214 3 A 29 H M 20214 9 A 11 H
% 20214 9 H 10 A 20224 3 H 10 A
L AR i L2569 2 L7 L. AR b 259 2 TG

L7 7 Rt BEEIEEOEEEANCET HIEEE 2 4558 [FA
4IHITED DIEFREREETH Y ., BENFICHET 5EH
DEEARFFEHIAE, FAMGESRE OSBRI L TRE L L
THEHTHZEZENELTEBY 7,

2. BT S ONE K N OEFFENRD ) AL 2. BT S OWNE K N OEFFENCRD ) AL
W77 v RPMEET 28RN ORE L, Bfi#ask, 7V A |FAE

T4 THB, 3= = EOEREER CERIEB TH
nDET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

INBIE, HRIMEEYY 27 | BBEEY 2772 oY A
7 ERY R ROWREMEY 2271868 THBY £,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
HZEHEAME LT, HMEEEWEG| 217> TR £,
BT VAT ¢ THENE, kG & T DRSS 4R D Al
EEHY A7 ERFLTRBY £7,

M7 7 RiX, BrtEICRT 2 EEOENIENICE T
LZZEEBEMELT, BETHORSI2ITo TR0 £7, Y%
TV NT ¢ TEGNE, W LT D ABEIR DM EE Y 2
JEALTEY 1,

3. ARG THICER D U R 7 BRI 3. AP THICER D U R 7 BRI
LRERIHICB N TR, ML L BRE D 27 FHICET 28 [FA

DERT, NT A= AOEELCER Y A7 OFHEIT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTIk, R EORIEZ HRE, 5087 -4
e L., BETHIZIR > T EDEDEHEZIT/>TRY F
B
ORFHY A7 OE

EAY A2 7L T, BITERSIE o Mgk B84
DIEMIEE - T & W R, AkBE L. SO REICR LR
A AHIIRE DB Z (T2 > TR £7°,
OFEME Y A7 OE

GRENE U 2 7 1B LTI, MBI U T I R &
R L, BEI&CMALREOEHZIT/R>CTBY 7,

(2) = FhpE H ORI EE I C B3 5 F IR

%1 552 #
2021 4% 9 H 10 B BILE 2022 4 3 H 10 HBILE
1. SfEIPRFE BAE, Bl M OVERE 1. ‘SRR GE REA. R OVERE

BRI Lo SRR ITRAlE LT~ CTRAECRME L | WA
TWhHTzsh, SEXREEE LA & Rl & 02T H Y £

Ae
2. Wi OREHIE 2. Wi OREHIE
R Al 2
(EERF 7 #NCR 2 FRICET 2R ICRi# L <
BYET,
BB RREZ AR
(EERF N 2 FRICET 2R ICRi# L <
BYET,
B RESR
(EERFIT#HIR L FHICHT H1ER) ISR LT
BYET,
URZE R b AT D

FUNRT 4 TEBNZHOWTIE, (EofoiE) o 3
T UNT ¢ TEEIBRICER L TR 7,
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T—)b » v — U EO SR L O AT

ZHOR BIXEHHE TRE SN D720
fli&ERILTWD Z &b, HikiREmER
VD

« MR
e LTH

(2634) 2022 4F 3 H# HBEEE

(BEhE S 5 & OHG1IZ B4 5 7ERD)

% 13
H 20214 329 H
2021 4F 9 4 10 H

55 2 #
H 20214 9 H 11 H
% 20224 3 H 10 H

it 2 O Y EIG AR D ARl 2 R LT, —&
DG 5 L 570 2 Bl S L OS5 134T 72 b T/

7, MUFHIII SV ERE A,

Al

(ZDfDERD)
1 JEARDOEHE)
1M %2
B 20214 3 H29H B 20214F 9 H 11 A
% 20214 9 H 10 A FE 20224 3 A 10H
LUNERT N | — M & oA 5, 784, 000, 000 [
1) B N R E ST ANER 13,052, 000, 000 MH{HIHBANER E T AKE 22,664, 220,000 H

P — B AR S AR 7

, 268, 000, 000 M

P — B AR S AR

4,293, 860, 000 [

2 AmEESBEAR

7¢ 8 H A lRES
%1 %2
Fl 20214 3 A 29 H Fl 2021 4F 9 A 11 H
fiH % 202148 9 7 10 A % 20224 3 10 A
HIICE ENFHmERE (1) HISICE ENFHmERE (1)

(752N 308, 480, 419 A1, 399, 751, 695
R G AR RE AR AESR A58, 315 238, 540
R AR 11, 749, 439 A 17,835, 620

GEil 320, 171, 543 A1, 417, 825, 855
3 T UNRT ¢ 7 HGI B

T UNRT 4 TG ORFFEE . Rl X OFHAGHE

112021 45 9 A 10 A HL(E) %52 1(2022 4= 3 A 10 A BILE)
. Lpo%ass (1) BokEsE (1)
5% 1 4 e (1) FHmHERE (1) 51 1 4 e (F9) FEMERE (1)
i@ @
neEZaiEdl
RSO |
R 494, 542, 543 - 493, 159, 205 Al, 383,338 417,902, 823 - 421,575, 989 3, 673, 166
TS| IS O B s |
AR TAIE |
Ferk 6,573, 154, 971 - 6, 568, 148, 272 5,006, 699| 26, 463, 389, 346 —| 26,593,362, 105 A129,972, 759
kR 6,573, 154, 971 — 6, 568, 148, 272 5,006, 699| 26, 463, 389, 346 —| 26,593,362, 105 A129,972, 759
At — — — 3,623, 361 — — — A126, 299, 593
(V)RR O B E 5 1
1 Se s |
SHESEMERE Z DWW T
OB NI, HEBICHY 5 BEITO H DL BEBIFTOIE S 5 IEFEE TS Tt L <k
D ET,
2 AR THRIES
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D) FHE BIZB W TRIBE S OMEAFER SN TV DM HOW I TO L S ITFHEL Tk Y £7,

QAR R ICBWTHBETHOZER CLF NEEE) LWV ET) OXMBELEMIASGOMERER SN TV S5E
L UEAB TR LREME TRME L Tl £,

@FHAR RIZIB W THRL H OB LM GOMER R SN THRWEEIE, UTOHECE > T £,
cFMEBICYEH BB A DB BHER SN TV DEAITIE, Bk B IR bW R > OXt#EE Y
MG OMEZEZ & LR L — b2 AW TER Y £7,
CFEBICUEA ZB A DMBER SN ER SN TORWEAICE, Y%A IR HIEWER STV D XIE
FRYHGOMEZHWTE Y £7,

2) FHAL B ISR SRS O IR R STV AR WAMEIC OV T,
R

FHELH OBEFRS OMETRHE L Tl Y &

KEFLHGI Ty VRFPEH SN TS HDIE TSV EE A,

(4) [MEiAnZ]
1 AMRERITE
(1) B (2022 47 3 A 10 A BIfE)
AR
FHYA g K24 R 1
HAAT R
(2 b % BAKER HUGHES CO 5, 400] 33.81 182, 574. 00,
HALLIBURTON CO 5, 470] 34. 84 190, 574. 80,
SCHLUMBERGER LTD 8, 640 42. 56 367, 718. 40
IAPA CORPORATION 2, 200 38. 70 85, 140. 00
CHEVRON CORP 11, 810 166. 27| 1, 963, 648. 70,
CONOCOPHILLIPS 8, 080 96. 21 777, 376. 80
COTERRA ENERGY INC 5, 020] 25. 46 127, 809. 20,
DEVON ENERGY CORP 3, 860 58. 94 227, 508. 40,
IDIAMONDBACK ENERGY INC 1, 040 130. 05 135, 252. 00,
IEOG RESOURCES INC 3, 580 113. 77 407, 296. 60,
EXXON MOBIL CORP 25, 930 82. 79 2,146, 744. 70
HESS CORP 1, 690 96. 70, 163, 423. 00,
KINDER MORGAN INC 11, 900 18. 33 218, 127. 00,
MARATHON OIL CORP 4, 800 23. 40 112, 320. 00,
ARATHON PETROLEUM CORP 3, 770] 75. 43 284, 371. 10
OCCIDENTAL PETE CORP 5, 400] 57. 50 310, 500. 00
ONEOK INC 2, 730 66. 61 181, 845. 30,
PHILLIPS 66 2, 680 79. 35 212, 658. 00,
IPTONEER NATURAL RESOURCES CO 1, 390 230. 40 320, 256. 00
VALERO ENERGY CORP 2, 500 87. 14 217, 850. 00,
WILLIAMS CoSs 7, 400] 32. 50 240, 500. 00,
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AIR PRODUCTS 1, 360 227.00 308, 720. 00
ALBEMARLE CORP 720 187.13 134, 733. 60,
CELANESE CORP-SERIES A 669 138. 61 92, 730. 09
CF INDUSTRIES HOLDINGS INC 1, 310 92. 34 120, 965. 40,
CORTEVA INC 4, 460 51.53 229, 823. 80,
DOW INC 4, 530 59. 80, 270, 894. 00
DUPONT DE NEMOURS INC 3, 170] 72.49 229, 793. 30
FASTMAN CHEMICAL CO. 810 108. 71 88, 055. 10
ECOLAB INC 1, 530 165. 02 252, 480. 60,
FMC CORP 780 120. 00 93, 600. 00
INTERNATIONAL FLAVORS & FRAGRANCE 1, 560 120. 82 188, 479. 20,
LINDE PLC 3, 136 292. 77 918, 126. 72
LYONDELLBASELL INDU-CL A 1,610 98. 37 158, 375. 70,

OSAIC CO/THE 2,270 57.72 131, 024. 40,
PPG INDUSTRIES 1, 450 122. 03 176, 943. 50,
SHERWIN-WILLIAMS 1,479 241. 71 357, 489. 09
ARTIN MARIETTA MATERIALS 381 373. 42 142, 273. 02
VULCAN MATERIALS CO 810 176. 77 143, 183. 70,
AMCOR PLC 9, 400 11.09 104, 246. 00,
AVERY DENNISON CORP 509 165. 80 84, 392. 20
BALL CORP 1, 980 86. 41 171, 091. 80,
TP (INTERNATIONAL PAPER CO) 2, 370 42.17 99, 942. 90
PACKAGING CORP OP AMERICA 580 147. 65 85,637. 00
SEALED AIR CORP 910 64.41 58,613. 10
[WESTROCK CO 1, 640 42. 49 69, 683. 60
FREEPORT-MCMORAN INC 9, 020 46. 99 423, 849. 80,
INEWMONT CORP 4, 880 75. 97 370, 733. 60
NUCOR CORP 1, 750 130. 01 227, 517. 50
BOEING CO 3, 380 178. 56 603, 532. 80,
GENERAL DYNAMICS 1,420 236. 81 336, 270. 20
HOWMET AEROSPACE INC 2, 400 33.98 81, 552. 00
HUNTINGTON INGALLS INDUSTRIE 250 208. 15 52,037. 50
L3HARRIS TECHNOLOGIES INC 1, 200 255.53 306, 636. 00
LOCKHEED MARTIN 1, 500 448.72 673, 080. 00
INORTHROP GRUMMAN CORP 912 449. 92 410, 327. 04
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RAYTHEON TECHNOLOGIES CORP 9, 170 98. 52 903, 428. 40
TEXTRON INC 1, 350 70. 03 94, 540. 50
TRANSDIGM GROUP INC 321 633. 93 203, 491. 53
ALLEGION PLC 550 114. 54 62, 997. 00
CARRIER GLOBAL CORP 5, 310] 44.59 236, 772. 90
FORTUNE BRANDS HOME & SECURITY] 830 84. 97 70,525. 10
INC

JOHNSON ~ CONTROLS ~ INTERNATIONAL 4, 340 62. 81 272, 595. 40,
PLC

MASCO CORP 1, 500 54.11 81, 165. 00
SMITH (A.0.) CORP 820 67. 68 55, 497. 60
TRANE TECHNOLOGIES PLC 1, 450 150. 97 218, 906. 50
QUANTA SERVICES INC 860 118. 72 102, 099. 20,
AMETEK INC 1, 420 130. 51 185, 324. 20,
EATON CORP PLC 2, 440 149. 12 363, 852. 80
EMERSON ELEC 3, 660 94. 39 345, 467. 40
GENERAC HOLDINGS INC 385 311. 20 119, 812. 00|
ROCKWELL AUTOMATION INC 706 271.04 191, 354. 24
M CORP 3, 530 146. 60 517, 498. 00
GENERAL ELECTRIC CO 6, 730 91. 25 614, 112. 50
HONEYWELL INTERNATIONAL INC 4, 220 185. 40 782, 388. 00
ROPER TECHNOLOGIES INC 648 443. 29 287, 251. 92
CATERPILLAR INC DEL 3, 310] 209. 78 694, 371. 80,
CUMMINS INC 880 198. 44 174, 627. 20
DEERE & COMPANY 1, 726 368. 86 636, 652. 36
DOVER CORP 880 151. 20 133, 056. 00|
FORTIVE CORP 2, 200 58. 49 128, 678. 00
IDEX CORP 470 191. 94 90, 211. 80
ILLINOIS TOOL WORKS INC 1, 750 207.77 363, 597. 50
INGERSOLL-RAND INC 2, 500 48. 57 121, 425. 00|
INORDSON CORP 330 222. 45 73, 408. 50
OTIS WORLDWIDE CORP 2,600 75. 26 195, 676. 00
PACCAR 2, 130 87. 32 185, 991. 60
PARKER HANNIFIN CORP 790 278. 08 219, 683. 20
PENTAIR PLC 1, 000 55. 52 55,520. 00
SNAP-ON INC 330 207. 69 68, 537. 70
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STANLEY BLACK & DECKER INC 1, 000 152. 66 152, 660. 00|
[WABTEC CORP 1, 140 92.91 105, 917. 40,
XYLEM INC 1, 100 85. 59 94, 149. 00
IFASTENAL CO 3, 520 54. 76 192, 755. 20|
GRAINGER (W. W.) INC 265 487. 41 129, 163. 65
UNITED RENTALS INC 447 315.79 141, 158. 13
CINTAS CORP 538 374. 16 201, 298. 08
COPART INC 1, 310 115. 90 151, 829. 00|
REPUBLIC SERVICES INC-CL A 1, 280 125. 77 160, 985. 60,
ROLLINS INC 1, 400 32.72 45, 808. 00
WASTE MANAGEMENT INC 2, 360 149. 98 353, 952. 80
C. H. ROBINSON WORLDWIDE INC 800 101. 59 81, 272. 00
EXPEDITORS INTERNATIONAL WASH INC 1, 040 100. 82 104, 852. 80,
FEDEX CORPORATION 1, 500 216. 72 325, 080. 00
UNITED PARCEL SERVICE-CL B 4,470 206. 78 924, 306. 60,
ALASKA AIR GROUP INC 760 48.63 36, 958. 80
IAMERICAN AIRLINES GROUP INC 3, 940, 14. 30 56, 342. 00
DELTA AIR LINES INC 3, 890 32.76 127, 436. 40,
SOUTHWEST AIRLINES 3, 630] 40. 66 147, 595. 80
UNITED AIRLINES HOLDINGS INC 1, 980 34. 90 69, 102. 00
CSX CORP 13, 570, 34.61 469, 657. 70
HUNT J B TRANSPORT SVCS INC 517 199. 37 103, 074. 29
NORFOLK SOUTHERN CORP 1,490 263. 79 393, 047. 10
OLD DOMINION FREIGHT LINE 570 306. 87 174, 915. 90,
UNION PAC CORP 3, 940, 253. 67 999, 459. 80,
APTIV PLC 1, 660 104. 61 173, 652. 60
BORGWARNER INC 1, 450 37. 46 54, 317.00
FORD MOTOR COMPANY 24, 000 16. 37 392, 880. 00
GENERAL MOTORS CO 8, 890 42.28 375, 869. 20
TESLA INC 4,983 858. 97 4, 280, 247. 51
DR HORTON INC 2, 000 82. 65 165, 300. 00|
GARMIN LTD 930 110. 72 102, 969. 60,
LENNAR CORP-A 1,670 87. 50 146, 125. 00|
MOHAWK INDUSTRIES 330 136. 86 45, 163. 80
NEWELL BRANDS INC 2, 300 22.57 51,911. 00
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NVR INC 20, 4,814. 16 96, 283. 20
PULTEGROUP INC 1, 550 47.67 73, 888. 50
WHIRLPOOL CORP 372 196. 40 73, 060. 80
HASBRO INC 780 89. 93 70, 145. 40
NIKE INC-B 7, 830 126. 95 994, 018. 50,
PVH CORP 430 75. 36 32,404. 80
RALPH LAUREN CORPORATION 300 108. 64 32,592. 00
TAPESTRY INC 1, 720 35. 88 61, 713. 60
UNDER ARMOUR INC-CLASS A 1, 200 15.26 18, 312. 00,
UNDER ARMOUR INC-CLASS C 1, 300 13.76 17, 888. 00,
V. F CORP 2,000 53. 49 106, 980. 00|
BOOKING HOLDINGS INC 252 2, 035. 47 512, 938. 44
CAESARS ENTERTAINMENT INC 1, 310 77.59 101, 642. 90,
CARNIVAL CORP 4, 950 17.27 85, 486. 50
CHIPOTLE MEXICAN GRILL INC 172 1, 420. 63 244, 348. 36
DARDEN RESTAURANTS INC 790 128. 56 101, 562. 40,
DOMINOS PIZZA INC 225 397. 19 89, 367. 75
EXPEDIA GROUP INC 890 174. 68 155, 465. 20|
HILTON WORLDWIDE HOLDINGS IN 1, 710 138. 52 236, 869. 20
LAS VEGAS SANDS CORP 2, 110 38. 77 81, 804. 70

ARRIOTT INTERNATIONAL-CLA 1, 680 159. 47 267, 909. 60,
MCDONALD’ S CORP 4, 580 222. 47 1, 018, 912. 60

GM RESORTS INTERNATIONAL 2, 380 40. 28 95, 866. 40
NORWEGIAN CRUISE LINE HOLDIN 2, 300 17.31 39, 813. 00
PENN NATIONAL GAMING INC 1, 020 43.83 44, 706. 60
ROYAL CARIBBEAN CRUISES LTD 1, 370 68. 06 93, 242. 20
STARBUCKS CORP 7, 230 87. 60 633, 348. 00
WYNN RESORTS LTD 640 77. 27 49, 452. 80
YUM BRANDS INC 1, 800 116. 02 208, 836. 00
GENUINE PARTS CO 870 121.51 105, 713. 70,
LKQ CORP 1, 640 45.09 73,947. 60
POOL CORP 246 456. 74 112, 358. 04
IAMAZON. COM INC 2,672 2,785. 58 7,443, 069. 76
EBAY INC 3, 830 53. 06 203, 219. 80,
ETSY INC 780 144.72 112, 881. 60,
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DOLLAR GENERAL CORP 1, 430 207. 22 296, 324. 60,
DOLLAR TREE INC 1, 380 147.75 203, 895. 00
TARGET CORP 2,990 216. 00 645, 840. 00
ADVANCE AUTO PARTS 390 204. 88 79, 903. 20
AUTOZONE 128 1, 884. 56 241, 223. 68
BATH & BODY WORKS INC 1, 620 47.69 77,257. 80
BEST BUY COMPANY INC 1, 360 101. 74 138, 366. 40,
CARMAX INC 990 101. 89 100, 871. 10|
HOME DEPOT 6, 469 317. 20 2,051, 966. 80
LOWES COS INC 4, 240 225. 88 957, 731. 20,
OREILLY AUTOMOTIVE INC, 413 674.70 278, 651. 10
ROSS STORES INC 2, 180 88. 57 193, 082. 60,
TJX COS INC 7,370, 61.19 450, 970. 30
TRACTOR SUPPLY COMPANY 701 224. 85 157, 619. 85
ULTA BEAUTY INC 331 373.31 123, 565. 61
COSTCO WHOLESALE CORPORATION 2, 706 527. 65 1, 427, 820. 90
KROGER CO 4, 150 55. 34 229, 661. 00
SYSCO CORP 3, 140] 79.76 250, 446. 40
WALGREENS BOOTS ALLIANCE INC 4, 400 48.12 211, 728. 00
MALMART INC 8, 710 139. 46 1, 214, 696. 60
BROWN-FORMAN CORP-CL B 1, 120 64. 24 71, 948. 80
COCA COLA CO 23, 810 58. 96 1, 403, 837. 60
CONSTELLATION BRANDS INC-A 1,010 214.72 216, 867. 20,
MOLSON COORS BEVERAGE CO-B 1, 140 52. 48 59, 827. 20
MONSTER BEVERAGE CORP 2, 300 76. 68 176, 364. 00
PEPSICO INC 8,470 157. 40 1, 333, 178. 00
ARCHER DANIELS MIDLAND 3, 430 81.78 280, 505. 40,
CAMPBELL SOUP CO 1, 190 42.63 50, 729. 70
CONAGRA BRANDS INC 2, 940 31. 18 91, 669. 20
GENERAL MILLS 3, 710] 64.11 237, 848. 10
HERSHEY CO/THE 890 204. 88 182, 343. 20,
HORMEL FOODS CORP 1, 730 49.91 86, 344. 30
JM SMUCKER CO/THE-NEW 660 129. 34 85, 364. 40
KELLOGG CO 1, 570 62. 19 97, 638. 30
KRAFT HEINZ CO/THE 4, 310 38. 18 164, 555. 80
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LAMB WESTON HOLDINGS INC 890 53. 32 47, 454. 80
MCCORMICK & CO INC. 1, 530 98. 31 150, 414. 30,
ONDELEZ INTERNATIONAL INC 8, 540 61.29 523, 416. 60
TYSON FOODS INC-CL A 1, 810 90. 64 164, 058. 40,
ALTRIA GROUP INC 11, 250, 51. 00 573, 750. 00
PHILIP MORRIS INTERNATIONAL 9, 540 93.81 894, 947. 40
CHURCH & DWIGHT CO INC 1, 500 97. 06 145, 590. 00,
CLOROX CO 750 137. 27 102, 952. 50
COLGATE PALMOLIVE CO. 5, 160 75. 54 389, 786. 40
K IMBERLY-CLARK CORP 2, 060 123. 56 254, 533. 60
PROCTER & GAMBLE CO 14, 820, 148. 77 2,204, 771. 40
ESTEE LAUDER COMPANIES-CL A 1,415 277. 68 392, 917. 20
ABBOTT LABORATORIES 10, 830, 118. 39 1, 282, 163. 70
ABIOMED INC 280 306. 74 85, 887. 20
ALIGN TECHNOLOGY INC 449 442. 05 198, 480. 45|
BAXTER INTERNATIONAL INC. 3,070, 79. 74 244, 801. 80,
BECTON, DICKINSON 1, 760 264. 84 466, 118. 40
BOSTON SCIENTIFIC CORP 8, 730 42.07 367, 271. 10
DENTSPLY SIRONA INC 1, 320 51.31 67, 729. 20
DEXCOM INC 596 412. 24 245, 695. 04
EDWARDS LIFESCIENCES CORP 3, 820 105. 91 404, 576. 20
HOLOGIC INC 1, 550 71.16 110, 298. 00|
IDEXX LABORATORIES INC 519 529. 92 275, 028. 48
INTUITIVE SURGICAL INC 2, 190 278. 82 610, 615. 80,
MEDTRONIC PLC 8, 240 103. 58 853, 499. 20
RESMED INC 890 245. 23 218, 254. 70,
STERIS PLC 610 228. 65 139, 476. 50,
STRYKER CORP 2, 060 249. 69 514, 361. 40
TELEFLEX INC 284 343. 10 97, 440. 40
THE COOPER COMPANIES, INC. 306 386. 73 118, 339. 3§
ZIMMER BIOMET HOLDINGS INC 1, 280 117. 64 150, 579. 20,
IAMERISOURCEBERGEN CORP 920 145. 83 134, 163. 60,
ANTHEM INC 1, 487 465. 37 692, 005. 19
CARDINAL HEALTH INC 1, 730 53. 19 92, 018. 70
CENTENE CORP 3, 570 82. 85 295, 774. 50
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CIGNA CORP 2, 030 231. 26 469, 457. 80,
CVS HEALTH CORP 8, 090 103. 60 838, 124. 00
DAVITA INC 390 112. 50 43, 875.00
HCA HEALTHCARE INC 1,470 264. 36 388, 609. 20
HENRY SCHEIN INC 850 85. 58 72,743.00
HUMANA INC 784 429. 17 336, 469. 28
LABORATORY CRP OF AMER HLDGS 590 265. 63 156, 721. 70
MCKESSON CORP 940 276. 53 259, 938. 20
OLINA HEALTHCARE INC 360 312. 25 112, 410. 00,
QUEST DIAGNOSTICS INC 750 135. 58 101, 685. 00
UNITEDHEALTH GROUP INC 5, 769 485. 57 2,801, 2563. 33
UNIVERSAL HEALTH SERVICES-B 450 151. 26 68, 067. 00
ABBVIE INC 10, 830, 148. 84 1,611, 937. 20
AMGEN INC 3, 450 231. 46 798, 537. 00
BIOGEN INC 899 202. 27 181, 840. 73]
GILEAD SCIENCES INC 7, 680] 59. 00 453, 120. 00
INCYTE CORP 1, 150 72.01 82,811. 50
MODERNA INC 2, 156 142. 49 307, 208. 44
REGENERON PHARMACEUTICALS 648 623. 43 403, 982. 64
VERTEX PHARMACEUTICALS 1, 560 239. 24 373, 214. 40
BRISTOL-MYERS SQUIBB CO 13, 600, 68. 13 926, 568. 00
CATALENT INC 1, 050 98. 69 103, 624. 50,
ELI LILLY & CO. 4, 860 262. 79 1,277, 159. 40
JOHNSON & JOHNSON 16, 130, 169. 36 2,731, 776. 80
MERCK & CO INC 15, 470, 77.79 1, 203, 411. 30
ORGANON & CO 1, 600 36. 46 58, 336. 00
PFIZER INC 34, 380 48.75 1, 676, 025. 00
VIATRIS INC 7, 400] 10. 28 76,072. 00
ZOETIS INC 2,900 189. 58 549, 782. 00
BANK OF AMERICA CORP 44,110 41.04 1, 810, 274. 40
CITIGROUP 12, 150, 55. 95 679, 792. 50
CITIZENS FINANCIAL GROUP 2,610 47. 85 124, 888. 50
COMERICA INC 800 88. 23 70, 584. 00
FIFTH THIRD BANCORP 4, 190 44.74 187, 460. 60|
FIRST REPUBLIC BANK/CA 1, 100 164. 80 181, 280. 00,

_16_




NEXT FUNDS S&P 500 fi#t (8~ dh) @EEil L3515 (2634) 2022 45 3 AH REE(E
NEXT FUNDS S&P 500 (Yen-Hedged) Exchange Traded Fund (2634) Earnings Report for Fiscal Year ended March 2022

HUNTINGTON BANCSHARES INC 8, 900 14.71 130, 919. 00,
JPMORGAN CHASE & CO 18, 100, 133. 44 2,415, 264. 00
KEYCORP 5, 680] 23. 32 132, 457. 60
M & T BANK CORP 790 173. 21 136, 835. 90,
PEOPLES UNITED FINANCIAL INC 2,600 20. 39 53, 014. 00
PNC FINANCIAL 2, 590 186. 75 483, 682. 50,
REGIONS FINANCIAL CORP 5, 800] 22. 45 130, 210. 00,
SIGNATURE BANK 370 306. 49 113, 401. 30,
SVB FINANCIAL GROUP 359 538. 94 193, 479. 46
TRUIST FINANCIAL CORP 8, 180 58. 52 478, 693. 60,
US BANCORP 8, 270 54.51 450, 797. 70,
WELLS FARGO CO 24, 420 49. 16 1, 200, 487. 20
ZIONS BANCORP NA 960 65. 13 62, 524. 80
BERKSHIRE HATHAWAY INC CL B 11, 220, 325. 40 3, 650, 988. 00
AFLAC INC 3, 730 60. 39 225, 254. 70
IALLSTATE CORP 1, 760 122. 42 215, 459. 20
AMERICAN INTL GROUP 5, 090] 58. 28 296, 645. 20
AON PLC 1, 350 291. 00 392, 850. 00
ARTHUR J GALLAGHER & CO 1, 270 155. 94 198, 043. 80,
ASSURANT INC 350 168. 77 59, 069. 50
BROWN & BROWN INC 1, 440 63. 54 91, 497. 60
CHUBB LTD 2, 640 203. 94 538, 401. 60
CINCINNATI FINANCIAL CORP 920 121. 36 111, 651. 20,
EVEREST RE GROUP LTD 240 275. 48 66, 115. 20
GLOBE LIFE INC 560 97. 45 54,572.00
HARTFORD FINANCIAL SERVICES 2, 080 67.89 141, 211. 20,
LINCOLN NATIONAL CORP 1, 040 62. 27 64, 760. 80
LOEWS CORP 1, 230 61.03 75, 066. 90
MARSH & MCLENNAN COS 3, 090 152. 32 470, 668. 80,

ETLIFE INC 4, 380 64. 44 282, 247. 20,
PRINCIPAL FINANCIAL GROUP 1, 510 66. 17, 99, 916. 70
PROGRESSIVE CO 3, 580 104. 10 372, 678. 00
PRUDENTIAL FINANCIAL INC 2, 320 106. 89 247, 984. 80,
TRAVELERS COS INC/THE 1, 510 171. 37 258, 768. 70
WILLIS TOWERS WATSON PLC 760 225. 06 171, 045. 60,
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MR BERKLEY CORP 850 91. 68 77,928. 00
ACCENTURE PLC-CL A 3,871 309. 42 1,197, 764. 82
AKAMAT TECHNOLOGIES 1, 000 109. 18 109, 180. 00,
AUTOMATIC DATA PROCESS 2, 580 209. 70 541, 026. 00
BROADRIDGE ~ FINANCIAL  SOLUTIONS 710 147. 07 104, 419. 70,
INC
COGNIZANT TECH SOLUTIONS CORP 3, 220 87. 96 283, 231. 20
DXC TECHNOLOGY CO 1, 500 29.98 44, 970. 00
EPAM SYSTEMS INC 350 198. 41 69, 443. 50
FIDELITY NATIONAL INFORMATION 3, 730] 91.98 343, 085. 40
FISERV INC 3, 640 96. 27 350, 422. 80
FLEETCOR TECHNOLOGIES INC 500 230. 25 115, 125. 00|
GARTNER INC 504 283. 20 142, 732. 80
GLOBAL PAYMENTS INC 1, 780 128. 10 228, 018. 00
INTERNATIONAL BUSINESS MACHINES 5, 490 126. 22 692, 947. 80,
JACK HENRY & ASSOCIATES INC 450 177. 05 79,672. 50
ASTERCARD INC 5, 316] 328. 13 1, 744, 339. 0§
PAYCHEX INC 1,970 122. 30 240, 931. 00
PAYPAL HOLDINGS INC 7, 200] 100. 22 721, 584. 00
VERISIGN INC 590 209. 59 123, 658. 10|
VISA INC-CLASS A SHARES 10, 270, 199. 76 2,051, 535. 20
ADOBE INC 2,914 450. 87 1, 313, 835. 1§
ANSYS INC 530 312. 33 165, 534. 90,
IAUTODESK INC. 1, 350 204. 88 276, 588. 00
CADENCE DESIGN SYS INC 1, 700 150. 89 256, 513. 00
CERIDIAN HCM HOLDING INC 830 66. 04 54, 813. 20
CITRIX SYSTEMS INC 750 101. 92 76, 440. 00
FORTINET INC 830 287. 43 238, 566. 90
INTUIT INC 1,734 464. 74 805, 859. 16
MICROSOFT CORP 45, 988 288. 50 13,267, 538. 00
INORTONLIFELOCK INC 3, 560 27.73 98, 718. 80
ORACLE CORPORATION 9, 880 76. 10 751, 868. 00
PAYCOM SOFTWARE INC 299 311. 21 93, 051. 79
PTC INC 640 109. 30 69, 952. 00
SALESFORCE. COM INC 6, 000 203. 16 1, 218, 960. 00
SERVICENOW INC 1, 219 559. 58 682, 128. 02
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SYNOPSYS INC 930 307.79 286, 244. 70,
TYLER TECHNOLOGIES INC 250 418. 65 104, 662. 50,
ARISTA NETWORKS INC 1, 376 120. 61 165, 959. 36
CISCO SYSTEMS 25, 830 55.92 1, 444, 413. 60
F5 INC 367 199. 60 73, 253. 20
JUNIPER NETWORKS INC 2,000 33. 69 67, 380. 00

OTOROLA SOLUTIONS INC 1, 030 221.70 228, 351. 00
APPLE INC 95, 470 162. 95 15, 556, 836. 50
HEWLETT PACKARD ENTERPRISE 8, 000 16. 37 130, 960. 00,
HP INC 7, 040] 36. 05 253, 792. 00
NETAPP INC 1, 370 80. 78 110, 668. 60|
SEAGATE TECHNOLOGY 1, 250 90. 39 112, 987. 50
WESTERN DIGITAL CORP 1, 910 47.77 91, 240. 70
IAMPHENOL CORP-CL A 3, 660 74.91 274, 170. 60,
CDW CORPORATION 830 171. 00 141, 930. 00|
CORNING INC 4, 730 37.63 177, 989. 90,
PG PHOTONICS CORP 210 114. 15 23,971. 50
KEYSIGHT TECHNOLOGIES INC 1, 130 151. 05 170, 686. 50
TE CONNECTIVITY LTD 2, 000 130. 43 260, 860. 00
TELEDYNE TECHNOLOGIES INC 283 441. 42 124, 921. 86
TRIMBLE INC 1, 540 67.71 104, 273. 40,
ZEBRA TECHNOLOGIES CORP-CL A 331 399. 11 132, 105. 41
IADVANCED MICRO DEVICES 10, 012 111. 05 1,111, 832. 60
ANALOG DEVICES INC 3, 290 153. 62 505, 409. 80
APPLIED MATERIALS 5, 530 128. 62 711, 268. 60
BROADCOM INC 2,521 597. 02 1, 505, 087. 42
ENPHASE ENERGY INC 822 179. 87 147, 853. 14
INTEL CORP 24,910 47.63 1, 186, 463. 30
KLA CORP 925 339. 56 314, 093. 00
LAM RESEARCH 862 517.31 445, 921. 22
MICROCHIP TECHNOLOGY 3, 400 70. 88 240, 992. 00

ICRON TECHNOLOGY 6, 850 79. 44 544, 164. 00

ONOLITHIC POWER SYSTEMS INC 265 418. 16 110, 812. 40,
NVIDIA CORP 15, 310, 230. 14 3, 523, 443. 40
NXP SEMICONDUCTORS NV 1,630 183. 35 298, 860. 50,
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QORVO INC 680 129. 36 87,964. 80
QUALCOMM INC 6, 860 157. 11 1,077, 774. 60
SKYWORKS SOLUTIONS INC 1,010 134. 16 135, 501. 60
SOLAREDGE TECHNOLOGIES INC 320 326. 98 104, 633. 60,
TERADYNE INC 1, 000 111. 75 111, 750. 00,
TEXAS INSTRUMENTS INC 5, 660 172. 46 976, 123. 60,
AT & T INC 43,700 23. 26 1, 016, 462. 00
LUMEN TECHNOLOGIES INC 5, 500 10. 62 58, 410. 00
VERIZON COMMUNICATIONS 25, 360 53. 08 1, 346, 108. 80
T-MOBILE US INC 3, 600] 121. 96 439, 056. 00
ALLTANT ENERGY CORP 1, 530 59. 75 91, 417. 50
AMERICAN ELECTRIC POWER 3, 090] 95.01 293, 580. 90
CONSTELLATION ENERGY 2,000 51. 33 102, 660. 00|
DUKE ENERGY CORP 4,710 105. 33 496, 104. 30
EDISON INTERNATIONAL 2, 330 65. 47 152, 545. 10|
ENTERGY CORP 1, 230 107. 98 132, 815. 40,
EVERGY INC 1, 400 63. 37 88, 718. 00
EVERSOURCE ENERGY 2, 110 84.19 177, 640. 90,
EXELON CORPORATION 6, 010 43.55 261, 735. 50
FIRSTENERGY CORP 3, 370, 44. 08 148, 549. 60,
NEXTERA ENERGY INC 12, 020, 80. 32 965, 446. 40
NRG ENERGY INC 1, 520 37.90 57,608. 00
PINNACLE WEST CAPITAL CORP 690 73. 25 50, 542. 50
PPL CORPORATION 4, 560 26. 69 121, 706. 40,
SOUTHERN CO. 6, 490 67.12 435, 608. 80,
XCEL ENERGY INC 3, 300] 69. 84 230, 472. 00
ATMOS ENERGY CORP 800 112. 18 89, 744. 00
AMEREN CORPORATION 1, 580 86. 74 137, 049. 20,
CENTERPOINT ENERGY INC 3, 830 28. 38 108, 695. 40,
CMS ENERGY CORP 1, 770 65. 22 115, 439. 40,
CONSOLIDATED EDISON INC 2, 170 88. 38 191, 784. 60,
DOMINION ENERGY INC 4, 960 81. 00 401, 760. 00
DTE ENERGY COMPANY 1, 190 125. 03 148, 785. 70
INISOURCE INC 2, 400 29. 65 71, 160. 00
PUBLIC SVC ENTERPRISE 3, 100] 65. 82 204, 042. 00
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SEMPRA ENERGY 1, 960 152. 30 298, 508. 00
WEC ENERGY GROUP INC 1, 930 92. 60 178, 718. 00|
IAMERICAN WATER WORKS CO INC 1, 110 153. 79 170, 706. 90,
AMERICAN EXPRESS CO 3, 840 168. 65 647, 616. 00
CAPITAL ONE FINANCIAL CORP 2,610 131.91 344, 285. 10
DISCOVER FINANCIAL SERVICES 1, 800 107. 00 192, 600. 00|
SYNCHRONY FINANCIAL 3, 310] 36. 20, 119, 822. 00,
AMERIPRISE FINANCIAL INC 690 274. 52 189, 418. 80,
BANK OF NEWYORK MELLON CORP 4, 650 52.18 242, 637. 00
BLACKROCK INC 875 693. 25 606, 593. 75
CBOE GLOBAL MARKETS INC 640 115. 08 73,651. 20
CME GROUP INC 2, 200 230. 09 506, 198. 00
IFACTSET RESEARCH SYSTEMS INC 232 414. 96 96, 270. 72
FRANKLIN RESOURCES INC 1, 700 28. 54 48, 518. 00
GOLDMAN SACHS GROUP 2,082 333. 59 694, 534. 38
INTERCONTINENTAL EXCHANGE INC 3, 450 128. 78 444, 291. 00
INVESCO LTD 2, 050 20. 07, 41, 143.50
MARKETAXESS HOLDINGS INC 229 348. 44 79,792.76

00DYS CORP 990 323. 31 320, 076. 90
MORGAN STANLEY 8, 790 87. 40 768, 246. 00

SCI INC 505 488. 13 246, 505. 65
NASDAQ INC 720 168. 67 121, 442. 40,
INORTHERN TRUST CORP 1, 270 108. 03 137, 198. 10
RAYMOND JAMES FINANCIAL INC 1, 135 95. 88 108, 823. 80,
S&P GLOBAL INC 2,173 391. 51 850, 751. 23
SCHWAB (CHARLES) CORP 9, 210 79. 39 731, 181. 90
STATE STREET CORP 2, 240 83. 58 187, 219. 20,
T ROWE PRICE GROUP INC 1, 380 138. 88 191, 654. 40,
AES CORP 4, 080 21. 96 89, 596. 80
CERNER CORP 1, 800 93. 10 167, 580. 00,
AGILENT TECHNOLOGIES INC 1, 850 133. 26 246, 531. 00
BIO TECHNE CORP 239 418. 30 99, 973. 70
BIO-RAD LABORATORIES-A 130, 554. 27 72, 055. 10
CHARLES RIVER LABORATORIES 306 268. 49 82,1567.94
DANAHER CORP 3, 893 264. 82 1, 030, 944. 26
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ILLUMINA INC 961 324.71 312, 046. 31
IQVIA HOLDINGS INC 1, 170 219.21 256, 475. 70,

ETTLER-TOLEDO INTL 141 1, 388. 29 195, 748. 89
PERKINELMER INC 770 172. 58 132, 886. 60|
THERMO FISHER SCIENTIFIC INC 2,414 541. 70 1, 307, 663. 80
WATERS CORP 374 321. 08 120, 083. 92
MEST PHARMACEUTICAL SERVICES 450 372. 40 167, 580. 00,
EQUIFAX INC 750 225. 05 168, 787. 50
JACOBS ENGINEERING GROUP INC 800 125. 63 100, 504. 00,
LEIDOS HOLDINGS INC 860 102. 89 88, 485. 40
NIELSEN HOLDINGS PLC 2, 200 18. 14 39, 908. 00
ROBERT HALF INTERNATIONAL INC 670 112. 17 75, 153. 90
VERISK ANALYTICS INC 990 187. 27 185, 397. 30
CBRE GROUP INC 2, 050 87.77 179, 928. 50
CHARTER COMMUNICATIONS INC-A 758 557. 75 422, 774. 50
COMCAST CORP-CL A 27,930 46. 12 1, 288, 131. 60
DISCOVERY INC - A 1, 080 25. 37 27, 399. 60
DISCOVERY INC - C 1, 900 25.31 48, 089. 00
DISH NETWORK CORP-A 1, 500 30. 94 46, 410. 00
FOX CORP-CLASS A 2, 000 40. 87 81, 740. 00
FOX CORP-CLASS B 900 37. 43 33,687. 00
INTERPUBRIC GROUP 2, 400 33.78 81,072. 00
INEWS CORP/NEW-CL A-W/I 2,410 21. 13 50, 923. 30
INEWS CORP/NEW-CL B-W/T 700 21.52 15, 064. 00,
OMNICOM GROUP 1, 300 76. 89 99, 957. 00
PARAMOUNT GLOBAL 3, 720 33. 74 125, 512. 80
ACTIVISION BLIZZARD INC 4,770 80. 83 385, 559. 10
DISNEY (WALT) CO 11, 130, 133. 65 1, 487, 524. 50
ELECTRONIC ARTS 1, 730 125. 52 217, 149. 60
LIVE NATION ENTERTAINMENT IN 830 109. 90 91, 217. 00
NETFLIX INC 2,717 358.79 974, 832. 43
TAKE-TWO INTERACTIVE SOFTWARE INC 710 158. 32 112, 407. 20,
ALPHABET INC-CL A 1, 843 2, 668. 40 4,917, 861. 20
ALPHABET INC-CL C 1,713 2,677. 32 4, 586, 249. 16
ATCH GROUP INC 1, 730 98. 93 171, 148. 90,
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META PLATFORMS INC

14, 490,

198. 50

2, 876, 265. 00

TWITTER INC

4, 940

34. 37

169, 787. 80,

/NEHERIER - 477

LB EE 2R 96, 2%

216,121, 921. 74
(25, 072, 304, 141)

100. 0%

25,072, 304, 141

(25, 072, 304, 141)

(E DAMERAMRESR OV TIE, @EREEEO/NGHO O Wik, FEHRFEE (B THY 7.
(7 2) AEteEM o () WL, AMERAMERIRDL BOT, AETHY £
(7 3) FeRITAE X AR ORI PEIC K D HR RO/ DEHIO B RHEBICHT DR TH Y 7,

(2) BRSO FAMFES: (2022 4F 3 H 10 H BifE)
it mig 2] T ot AL ik
B (EFE AR AE PR RV VANGUARD S&P 500 ETF 60 23, 574. 00
s
VNG GEAREL - 1 60) 23, 574. 00
(2,734, 819)
LB L= 2 0. 0% 0. 4%
e 2, 734, 819
(2,734, 819)
P RIE SR K KL ALEXANDRIA REAL ESTATE EQUIT 860 165, 300. 60,
AMERICAN TOWER CORP 2,788 649, 910. 68
AVALONBAY COMMUNITIES INC 860 210, 235. 60
BOSTON PROPERTIES 870) 107, 897. 40)
CROWN CASTLE INTL CORP 2, 650 460, 994. 00
DIGITAL REALTY TRUST INC 1, 740 235, 683. 00)
DUKE REALTY CORP 2, 330 126, 682. 10
EQUINIX INC 552 388, 718. 40)
EQUITY RESIDENTIAL 2, 090 183, 460. 20
ESSEX PROPERTY TRUST INC 400 136, 948. 00
EXTRA SPACE STORAGE INC 820) 162, 335. 40)
FEDERAL REALTY INVS TRUST 420 50, 148. 00
HEALTHPEAK PROPERTIES INC 3, 330 107, 325. 90,
HOST HOTELS & RESORTS INC 4, 400 79, 508. 00
IRON MOUNTAIN INC 1, 730 88, 385. 70|
KIMCO REALTY CORP 3, 800, 90, 934. 00|
NID—AMERICA APARTMENT COMM 710) 150, 307. 00
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PROLOGIS INC 4, 530, 681, 674. 40

PUBLIC STORAGE 930) 343, 755. 90)

REALTY INCOME CORP 3, 470 226, 139. 90

REGENCY CENTERS CORP 940) 64, 277. 20

SBA COMMUNICATIONS CORP 670 218, 547. 30)

SIMON PROPERTY GROUP INC 2, 010, 266, 465. 70)

UDR INC 1,780 101, 940. 60

VENTAS INC 2, 450 141, 634. 50,

VORNADO REALTY TRUST 950 43, 814. 00)

WELLTOWER INC 2, 670 236, 989. 20

WEYERHAEUSER CO 4, 630 180, 523. 70,

NG EoiR%k ;28 55, 380 5, 900, 536. 38
(684, 521, 225)

LB L6 2 2. 6% 99. 6%

Bt 684, 521, 225
(684, 521, 225)

&3 687, 256, 044
(687, 256, 044)

(D BREEFEEZEIS, BEEARR OB EEFEZ IR 2 FERBEOHIEIL, FEFREERFLTBY £7°,
( 2) SMEEAMRESIC OV CIE, BEREEO/NGHRO () IiZ, HEBERE EA: ) Th Y £,

(& 3) ARt O () NIE, AMERAMRERIHRDL HOT, NFETHY £,

(7 4) HeRI3 2 X0 AR O MU ISR 3 D HeR. RO/ NEHI O GRS FIC T DR TH Y 77,

F2 T UNT 4 TIE| R OZE TR O EE K ORHIE ORI

MHEHFNCRBIT DELFEE LCRE LTV 20EK L TRY 7,
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