2022F2 A HA
EHRESRAE R

ket L a—-FRL -3y

202254R22H

2 CEL Corporation

st 2L J—KL—Yaz if%a—F : 5078



- HBE
- 2022F2REA
- 2023F2RHHA
g% -BEEEFESEE
-EERREERE
-EERESEE
- KEER

Appendix

XEERICBIFRRTAEICOVT
BEROLHIEWRY, BERL TERR—XTRHELTHEV XY,
BB : BALRAIET
LEER  EAMEMITHER. BEARBOEEA

CEL Corporation ALL Rights Reserved 2022

A}

HA
HARER

FiRHRE

;i)

L

2= CEL Corporation

szt L J—hL—a




2= CEL Corporation

szt L J—hL—a

SR

CEL Corporation ALL Rights Reserved 2022



SHABE | BREZ

St DB L

EEEZ  FEBLEDLD FELELD FEL-HA

BA®D, Z L THERD L Y KWLWRFKZ22L H7=8HIC,
fbLa—KL—>arvhRETREZL,

ZNE. COEDEL I EO2K Y ELEEALLICHEZRL.
REoxgbziaz s o,
CDEHNIDBEY VL ZS5LEDEIERFKEREL S
ZD=HICHRICERT I KFEEETHEITNREEOBEVWEEZET,

CEL Corporation ALL Rights Reserved 2022



SABE  FXEH

HENDFEER

FEHN QO FAMREODXKE LB ZRE ITHKITS

EZHICCEDLIEENEFVOBRBRZECLEFVWEZBEL T REOXELRE | Z2RELKEITSZ LT,
EAHOLYERES LLRKEIRC—REICEBZZ L,

INZZD, bl a—KL—2avyOuREIIZEEEETHY.,

HEERTHS EMEIITTVET,

FXHN @ #HE—AD LY OoFEOEMH EEHE{E

-bHAERLI-VEEMEE (X, HE—AVDEWD [LHbE] ol vS, hiE-bHMBDERTY,
EHICE>T—HEOMERHETHY HME—AVEYVDIPOLHAEOLHHLE | ZRKIICLEVWEEZITVET,
O [LHHEDOEM] BPRELBNERDIFE, LVKELRVEBBZTXMIREITS I LD TE,
ERILF—F—DERUALDHEDY, HRHFEDLICHY,

ZOREE LT, h-bOEXRMEFEX>TULCLELTVWET,

CEL Corporation ALL Rights Reserved 2022




SHBE FEBE

(AT 4 &YV a—arvwithFRL— > ickl)
ANEREORREZ IR, “7X—FEREDEME"E LT,
ZNZTNDFRZE-PHYT.SVLEMEEELI LT HZFFD,

EEEFESEX EERESE
T FEREREE THMEELR EOTHEMREZ BHRAREE
VYT ALY CEHDMERLVART Y T EERIR LR,

- BEMREBICIIF-LEEDOIR L ABRICHBNTZ 2 miEH
= AR LB BFET /5— b D1 BYO—BRERTE

AEFRHICH T RERRE L TOT /- MEEDTRE

(BET5 Y ORI, BEHEORSR) pup—
EER=EEE

1/ Ja—=av EEB - EEBE

ll

BT 2R PY o .
° A — N
7R~ b ORE - B - HETRS ARb=ra>
BT L VR C EHIETMEE T, M OBTYEC it OB
N SWTEERIEEE
= EHM . CEBTPINN— P DOTANTAREREIAY NEE ABEEE,
BHIECORERHKBHEMB L UVEMOEE - T REEIN. BYSEh )

- KK - R, Z DDORFAEBIERR, THEEERIRE

CEL Corporation ALL Rights Reserved 2022



SHBE FEBE

| PIN— b A=h— & LTEHBEWE
BHREMEHLIOEEREXT. 7R b

g gid | P B 4
([EEREEE]

BEZF 08
ZPIN—MEEDREU

(EHEEEE)
ABRDEEREE
XATFUA
VZ=a—=7Il

U7 A—L

[EEREEX]

ABEDEE 06

[(EEE=EEE : HKilTErT]

2YoaatEE 05

-0

(‘::’}">
) O.

ioaAvYira vy,
w7 T Fbhy7”

177 —V

(BT | BB
O1 LitB\FEAD
AVYILTavT

4

G GEEED)

02 BtFHEFEYHOHER

[(EE(F=EEE : &KilTER]

03| BZYD1eHE 355

(e « )
04 E?:I:I%'C
SRR DEE

CEL Corporation

ALL Rights Reserved 2022



SHBE  XRICHITZ R a=70

|_7l\o_ F)‘—jJ_Jt LT\
RRE -BEH - HKEET/S— MR Y AHA,
FNcT72E=vF by 7EEZBET,

ESRRAETIVE EEERR D LLBS

LAY —
(Eﬁﬁﬂ)
4 R
INDRAA—H—
FETEY - HEBEE,
2EEER ﬁi‘%v‘/_:/ 3 ‘A_EE&%
vyvavFRAay/N— .%ﬁ%%:ﬁﬁsﬁ%—;
SERMFRES Y EE EERRERE X
S LAY —TEHE, [
E — 5
B
iz PR E B TEIE TIN— P A—=H— B
i PR ERIETE ) EH La—RL—a ¥
HRE EE REETA— b
B B TS, BHET
B EEEE
v - Y,
—vF
(EMER)

CEL Corporation ALL Rights Reserved 2022



SHBE  XRICHITZ R a=rT5Q

(—t) 7L 7“&.%153‘%

FEBERE
6 A / 201

@+ELa—FKL—vay Gragr—»L
@ HEknT R OE{LEF—L X BEEEDENR - ABLEH LED, EEOTELERES L5

1= 8 D R T %'%%f—?%ﬂ%aﬂzt L. 19634 (BBF1384) 1A
@ KNI RITE (AN=RJLNTIR) IS8T, BELIAIC BE RELREY) RUEEHEEY
@ B\AKLFIZE (R EEER) @é%”t:;%?iif)kt@ V. & 5ICFERK25410
(2% 24 N4 L) B2l BORSENEREDS & T, TLNTEEOH R
RUES% - ETREBLC. BEAHSBROTM L EnhEEEE

DEGEH LEDD L ZENET 2 —RAERIFEAEL LT, ik
Ax—bzt5,

BRRRNIAA=N=TADORE evastiosay
R4 RS L BREIC 5T Wk
BaTEz2RE. T EHM% KFIAY R T

BALETE (RFZANAL)
SEHEKRLTVWADIX6 T DA, bagk—L

Yra—+—LX
NFEVZy 9R—LR

*cRKFA—H—LBZIERD

= = 2EICHBITS LU R21
BLWREICLY EiR6ito ppsn ez oy S
—HBICRWRAAT ARt Al SYTR—L  ARBEATILY
) - 473.952

Y a Ak b/%¥LRa

=HF—L4 BE&/NTZR

Y28 Fr—LX BEEE

BT

2021 (HH13F) 5A17H BEBEAHE - BRER BREZHAELY

XIEFTERE L L. %E%b\bﬁ?ﬁl%%m TE-7-BIZ, 1H0ERTIE (THFIE) ICOEAHEN4A,000FHUE BE—XTENDHAE126,0005H
UE)OTEATHICHTIHE., BREIRHET Tbﬂ’(h\ HFRIDZ &

CEL Corporation ALL Rights Reserved 2022 8



SHABE -7 v b

- JERBD{FEZE ﬁkﬁﬂf%&uﬁ%(ﬁm%wﬁA)@Eimm“ﬁﬁ%
BT EWVWINDZRA ==L L TWEWT > H/—EE I8,

* RREBANDEEDEABBHIIBENTH~8A A,

(20204, 2021F a0 FBIC & YD)

RREADEAEBY FRLEB

RREICE ST 25 ~35mDEHE 1 ;’f’\JZOOH A » m20-34%% m35-49%%
1 RREMEREAAIR(2020518) & V % 100,000

RERBI D {EZERIC o 50,000

il - POTBRFOBE ’f’JZ 5%

20154 20164 2017& 20184 20194 202

(EREARBIRACOBERE FHRL Y (ER)
5 O -20,000
) 2 &

HRADEEDEABBRIZBENTAE~8A A
EEXziETEBR Y-y FAEE (20204E, 20214z FHBIc & YA
BB~ AIFEDFE CHAIXZ Z2F (I HIBB

%2 B EAEER(018%) FERVEEEMICHT 2RANATEL Y £0.000
v :
RRETREREOMFEZEMIC 40,000
R - PORREROBH % 5 O AA
v 20,000
Bt ER2,000F DR EMIET 0 I

CEL Corporation ALL Rights Reserved 2022



AR | S DS

BEREEELOVICEERERREICEITS
BTVERRE - BUEH REALEF
X

Hutyd s h
X
=hl{tbZER[
ELEBBED X
R Y) % IR IR B3R oD /) &R
X

TYRAbyTDIT =k A=F—]
I & 3 E1RAH

|
THR—FREELTogVWREL
_ SWEEEOERZA—F— 3 F (CiEHt y
SHELERERE L  RIAOMAR -ASR ARV HE, D ERT I EHEIL L.
FRSAICEAL TRREEIFPSWV (ZyF by 7Hig]

CEL Corporation ALL Rights Reserved 2022



SR ¢ Butdieh

EFADE L WER M,
BHTBIRIC £ 51 L ORE DS 2 2 AHA B H, e )

« 0.5PY 14 X(45.5cm) OWF7 L —RX%EAHT 3
CEE-oTHHEDEWRITFF v &08EICL

—
////
—

bR X3fEETC=15F
3
67 X 3pEE T =187 (+37)

8HM/A x15F =120/AH

4
8H /A x18F =14475H

F—F — X FFERHUNER i 5 / =
288718 T et I AL

HREDERET 7
/

CEL Corporation ALL Rights Reserved 2022



cNYRA—H— |2k B WRETS5 T
ERFEIREREE - SEFEH - LS - ERIOERE L ALy,

- ZyFry—& LTEEMNEERNEZEMICK 2 NMECREICKY .,
BaDEEVOEREZIEPT EVIHIFBICKYIAATWLS,

EEIR L Z5{L 2R

HEERBEDIKT 5 v

ZnNThoEFE—VICE-T-
yp M2 DR FEALICT 3
| ZeRISREH A B K,

78— b Tl
2Luw
FLaA—T%BE

ZNThDRR—R% _
SETERL ()| m=ss1

REB, =RB, {25 : [

RE3, =3, <25<¢
| zoELEERY,
... “f)‘i’("lLDK"@?E’ Eﬁ

CEL Corporation ALL Rights Reserved 2022



SR | FROEAME

F—F— X FH2EHOIAPER B, L II2FHEELEHER 2
LS WIN WINDOERZ2BEE,

o IR £ 3L 22
— iR E1LDKZ 7 ~
Feel Type
30m 30m 25m 25m 25m 25m
1LDK 1LDK Feel Type Feel Type Feel Type Feel Type
30m 30m 30m 30m 25m 25m 25m 25m
1LDK 1LDK 1LDK 1LDK Feel Type Feel Type Feel Type Feel Type
30m 30m 30m 30m 25m 25m 25m 25m
1LDK 1LDK 1LDK 1LDK Feel Type Feel Type Feel Type Feel Type
FHRE =1 BERE FHRE F# RA#EXRE
88,000 10F 880,000 88,000H 10A+2~ 1,056,000M

+—F—xxFRYSE 752 176,0000/8 2,112,000/«

(88,000 x 2F)

HUEFA2BMICT BT LT, RO TELLS0MIC2ZRT 7R TES,

CEL Corporation ALL Rights Reserved 2022



SHBE AR DERIE

 REEEREFTORERIGRE BBELREINIEYOL S I F2ETHEEY
EORRERONRT YA~

« 7N—FIZIFE2 L VPIEFRE E H RABEROFET2REC L 2 EmEARTYE,
e FRAMABE)D T FANY—%FHB7II—7T,

AVERADITL—FICZEDLD

\
\'I

EEL7 7~ F “My Style vintage” =

T T N v g \
) R e S FREAOH BRI
EbTHEYVELVTEE S L5458 5 5N ERNERET B
: PP — PUEPIRR & 4 RIBELOPIHAT.
%ﬂi
.
-
=]
[E=
e
LI

ZIEPOXERIICIE
—$SBESBIRGEOTNI-T 2T
EEVDORMEELS, 7T7ANRV—%2EHET,

P TEETEET AT P P

Reserved 2022



B
T
o
3

SHABE | BmA R & RiTE (SRR E O —f)

20074 MEEDRLZE BEL THANGKEX 1 ( IBHH
HES) LHEEDXRMERS

20164F REELRRAY A T« VT DERIEDT-8,
Bk R T LSt ERN S E HRHEFAERS

HEASIgHk4( BHEEES) FJL—TFL Dk
RIEAHICKY . TEREMDHEELLRN20%DEE
{t& R#S.6fEDMAtERLE B, REEHHE
B#L =" 1% L 2" (3EEEaERNHE O
ERSERTHIMESEHIICHE. ELZEKRE
EEDRTEHEI —RMEZEA BERBELY
4—] FY BEREZICEICTI BXFARE] %
mﬁo

20194

BHHRET 3T/ — F RS —BRET 3
2019%F pamTiE A= EWAARARKLT: [HIEY H—F<
— 2| IZT5ER

FEIGBAETXBEAEHEEDEEHET —HH
BN BREELY 5 —) LY BEREEKICESC

[ BAMHEFREERDE L EERERRKICED
(T BXEERIFREHRL =G

20204F

CEL Corporation ALL Rights Reserved 2022

20114

20134

20175

20194

20204

20224

Ry R Ib—LZ RIS E-LDKERE®D
“Feel Type St

FEVEZRTORETEZ - FTLRMBRE
“Fusion Type 8t4%

FEEANREE--ERETIS VR &4
%5 "My Style vintage St

NID)—hy T ILD=-DHEREET
"Fwin Type“Bit4E

Feel TypelTHrRITHREEZ IY Ahi:
“Feel + 1”&

EMICEY KR TEBL W
#HERAI EETT S oMA( &) EE




SHBE  BRERH

FXANEERIH-HDELDEZXS
EEEZ-BZXANOERE - ZEZEIHIY HE-AVLYORERBICHOITET,

e A R ESRENRE

BRI EZ D TWAREREERERI B I -bELa—FKL—avite>TKRYEZ &,
ZhiF VYV RI7DEaWVEELEEREGEZERLEYN WETHICHERZES Z & TlEh <.,
BOLICE--BEREZEEKGtEZHIELET,

b3 BEEL L TBIF2FERENZERTI7-0ICH,

MRADFERER HE-2BEEROL & MAERTELAVERNLGEZEOMBERREELETSI LT
HEBICFEERZREL . KEIThYiEREL,
EXTHZICEMTZLELIAREZRIELTVLWELZVWEEZET,

CEL Corporation ALL Rights Reserved 2022



2= CEL Corporation

szt L J—hL—a

2022F 2 A B @ EAR AR S

CEL Corporation ALL Rights Reserved 2022



2022F2RH F@ENMFAF

- Eiffoc LS (IATHALL107 % TERICH#HER
- EREREMNZRRBPEFSHOEEREICL FCETRE
c BT AV MRITIR, EEEESEENIALEL16% D84S & k% ZE5|

B L " EREETIS -
107.8% 817.1%
18,424EEH 980=7r

oAV MRIGEES

I

ol

8,45557%'3 1,96057%3 8,16657%3

sime116.5% si07.4% st 105.5%

CEL Corporation ALL Rights Reserved 2022



- FEFEADOFEEICHV, HRIFZ165EMAZF L

202242 A 202142 A A . -

(BAM

A 18,424 _ 17,084 i 11,339 107.8%
BRI 911  4.9% 1,051  6.2% A140 86.7%
A% 980 53% 1,118  6.6% A138 87.7%
1 R 26 10,679 58.0% 576  3.4% 1+10,102 1,751.6%
1rS72 Y 3,307.36 ~ 176.60 . 43,130.76 1,872.8%

LHEARRIZE (M)

CEL Corporation ALL Rights Reserved 2022



SRR

- k=%, anFEE (202052 AE) oK F TREE
- BEFZEIZ., PEFESHOEEOREZR LEIFE (2021F2 AHR) Ho1ER

C L ) ( EEFI )
b =S

EHF) mE R (EHM) m G moEf

2,000
20,000

. thE T 24 ORIEIH S
18,424 1,648 £ (=
17.66 HEH186FHH%
ftsgm-<
. 17,084 17,472 1,500 IREZEICETL
’ 1,300
16,030
1,118
980

1,000

15,000 206
726
500
10,000 0
2020F2H # 202128 48 202252 HA 202028 HA 202152848 2022428 #1

CEL Corporation ALL Rights Reserved 2022



a2 I8 RE 93

- FEIFRHOZEICH S R ARO—FHNLGEMFICLY
EXM= I A1408HH

BRFME)
0 —
L S -
H DIFM
1,200 A\ 138 L6097 VAN —
1,051 : /\ 65 . I
1,000 EEMEE
: : ~1ss [ 37 911
: : RETFEUHORE
800 s : s wEmomy o0 16 A 15
: : (A\186) ANBFERK
600
5o L#FEE +1958AM
400
200

0 : :
2021E2HH§§EE{E%$¥ ERFAREX ARREExX PEERSERX  Toft LEERE AR BRAR  EBHENE wEAR MRFAEE ZTofoBA 20225281
BEUE G : =E =

CEL Corporation ALL Rights Reserved 2022



I Xy FRIEE

(BFMD

2022F2 A HA 2021F2A 84 . b g

EEREEEE xLk& 8,455 - 1,252 +1,203 116.6%
A MR 455 5.4% 257 +198 177.0%

EERREE xS 1,960 - 3,194 AN\1,234 61.4%
A MR A3 A0.2% 264 AN267 A1.1%

EEREEEX xt& 8,166 - 1,742 +424 105.5%
A MR 1,000 12.3% 982 +18 101.8%

TEIEEEX xLS 809 - 925 A115 87.5%
AV PRI 146 18.1% 207 A\61 70.3%

Attfth el o) AN967 - 2,030 +1,063 -
A PRI AN68T - /A\660 AV | -

a&t el o) 18,424 - 17,084 +1,339 107.8%
I A Y MR 911 4.9% 1,051 A140 86.7%

KEFEFZ FTICIE I A Y FEORBFT LEXITIRESHNEENE T

CEL Corporation ALL Rights Reserved 2022



EFRIRIROER

- RREOFEEMIT 7 /N— b DEFEERITEZR
- BEER OB 2RI EEHFHIZ14B3R T11,000F % =K
« NEFEDEEMNZRT ABRRIIEKEZ S

C REEMRH ) C EEFH ) C RN EE )
= 0
2,012 11,228~ 97.9%
(BTHASREE 7241 00) (FiEAsREE 489 H21N) (AL 0.3pt L 8)
2,612 10.022 10,739 11,228 98.7%
97.6%  27-9%
2 540
2,466
2020F2H 8 2021F28 81 20222 HA 2020F2H 8 2021F28 51 202252 A 202028 1 20212841 202252 A

CEL Corporation ALL Rights Reserved 2022



EfREENER

- BEERLILZR64.8% (BUHAKRILHG6.1ptER) L M#FEeEIEA
- PEIFRHDEEICKYFE v v 28

(BAM)
202142 A1 YRR RIHAKLL

mENEE 24,523 8,543 15,980 287.1%
HEE 19,485 7,090 12,395 274.8%
EE&E 2,902 4,263 /1,361 68.1%
BREEERE 1,800 2,869 /1,069 62.7%
BEAR 217,426 12,806 14,620 214.2%
mEnE R 9,197 4,573 4,624 201.1%
EE&E 458 717 259 63.9%
&fESE 9,655 5,291 4,364 182.5%
HKEEX 17,748 7,404 10,344 239.7%
BEXE 419 419 - 100.0%
BEXRRE 195 195 - 100.0%
FERIRE 17,427 7,008 10,419 248.7%
ERSY7 3= A293 A219 AT4 133.8%
MEESE 17,770 7,515 10,255 236.5%
BEMBEESH 21,426 12,806 14,620 214.2%

CEL Corporation ALL Rights Reserved 2022



HEX vy o - 7JO—EHEE

hEFEMDEEICL Y. FCFAIFHEM

202252 R A 20212 R HA

EEEEIC L BCF AN\4, 180
REFHMIC L BCF 17,188
BAT5EENIC & BCF /N6AT
RERUVREFEFVORKRES 19,485
ZY—-Frya-7A0— 13,008

CEL Corporation ALL Rights Reserved 2022

1,342

/\88

AN\T183

7,090

1,254

Y& REE

/5,523

17,099

136

12,395

11,754

(FBR)
kN

5| TS EAREFI4R 17,564
MRt HEEHIERLE /16,583
HREDE EE DIFIN /3,644
BEARFOXZILEE /2,196

EROHEEOEEZ 5 BFEIHTH
BEEDFEEICK ZINA 17,347

EHAEAZ DRSS A110

Bl nZILEE /260
HEkROMBICL3ZH AT4

) —REFEOERFICEZZH A201




2= CEL Corporation

szt L J—hL—a

2023F 2 BEIRER @ L

CEL Corporation ALL Rights Reserved 2022



2023F2 A B @R E T 18

« 2023F 2 ARAIZ. EMHSL EXITEDORERHRIIEL DD
e LEmBRE 108% D 19918 % 5

- FRERBA. BREEFOELSBMILZHNICEFTEAMOERT L NBERAD
RE, FEERLO-ODFXRELR EICL Y iEEE RAT

(BHEM)

20232 A 1A 2022F2 R HA e Sy

xLE 19,936 . 18,424 i 11,512 108.2%
BRI 931  4.7% 011  4.9% +20 102.2%
BRI 930  4.7% 980  5.3% /50 94.9%
1 R 26 628 32% 10,679 58.0% /10,051 5.9%
157 Y 192.74 - 3,307.36 - A3,114.62 5.8%

SRR E (FD)
20225 2 AMIRFIC I PEEEEROF LES09EAM, EXAA6EAMA. BEARIIFAAVEENET,

CEL Corporation ALL Rights Reserved 2022



Ay FRIEEFE

(BFMD

2022 2 RA E SERBL

EREEFE  HLE 9,070 - 8455 - 4615 107.3%
27 %> bl 614  6.8% 455  5.4%  +159  134.9%

EHMKFE  HLE 3,049 - 1,960 - 41089  155.6%
27 %> bl 237 7.8% A3 A02%  +240 :

EHEEFE  HLA 8,880 - 8,166 - 4714 108.7%
27 %> bl 055 10.8% 1,000 123%  A45  95.5%

FEERFE LR : - 809 - 1809 -
27 %> bl : : 146 18.1% /146 -

it %L /1,063 - 96T - 19 -
27 %> bl A8T5 SENY - 188 -

& % L 19,936 - 18424 - +1512  108.2%
27 %> bl 031 4.7% 011  49%  +20  102.2%

MKEBETLRIIE LI XAV FEHOAPTEXIFRESAFEENE T

CEL Corporation ALL Rights Reserved 2022




BEEEFEEEE FXMIEE

GrilE))
10,000 4 ™\
9,070 EBE\EMEY S
8,455
20224 2 BHREE
8,000
7,252 =EEE116%. FIF1TT% L KT HE
- BEERZEAFIDRETL (KE - BN DEEL)
6000 - BATEVTOIKLE% (RE25% Y £— 130%)
- IBEETESRATLOEAN (V777 FERERE)
1000 - BHHhHETE COHIRERE (30%R)
20234 2 HHERF%E
2,000 EFE107%. FIZE135%BINEE+BAD
957 455 614 - FRRAIC & B EEHEL
) - O ] - B B O =T
S e T - BEBNEORBIRRIC L ZBAZETEA (50%)
202128 8 20222 8 2023F 2R HA
=g = *18 X cFHEEIOHE (EEREDERTIHEDHEILEERE) )

CEL Corporation ALL Rights Reserved 2022 29



BEEEFESEXR SHOERMER

r

O I0FVMNRLERSOZEICL 3 RMEEXS
- EEEORE (TiHdE s THER. THoNERE)
- BB EHAND S AL & MRS 0ER

- BIEAMREERZRANRACLEERESTELOERICL - TERIBHEL
BEOERMEZERS

AT

O FRBNT 74T ADiE{L

- FISEZEICHEAEDAEWVERBNKORA (@R, avYir b
1¥#, ERTEEELSE)

- BERRYB ABHREIC L 23RS Dok (BRA L FHE)

© ZERLRT R m DB FE

- B AMAECRIETEEREICMOH BT/ N\—F2igE L., miGICHEITS
FmAheEEOEMUEZREZES
- SDGs ICERILBRFEHRICEIMTEIAIRILF—T /35— P D

\_

CEL Corporation ALL Rights Reserved 2022




EERRASER SXRIIFEE

CPilE)) 4 N\
4,000 %%ﬁ I~ to “/ 7
3104 o 20224 2 A HAZEE
3,000 : EEEERRK
FiREE L L THEEATY 7ICFE
HAEE
1,960 KEMNAADRMERME=>FEAL2E
o AR5 EEh
ERIEE D EREIMCEMRBRKAF
=t oFBE-RE6F
| 20234 2 T8
264 A3 237 %L
, A B B | 1 B HIfALL 155% DK% BiET
. ZTZIEZH,HH . ZTZZEZHEE . 2':’23£E2FJ§H *IJ E
i i 2 5 BiHALL + 2408 A DEE % RIAD )

X2021F 2 RHADORREIZ, €7 XY M EBRIOFRFXRICS 2G5 FXRICHITIERETHY ., SFEE L TEHLTHY 7,

CEL Corporation ALL Rights Reserved 2022



EEHESE SHOERMER

0 FEMGDT 7 FiE

- ERMHOHIRBEERE LVRTRZEL T, BEBNMEELOUIC
BE~OEmMIINEECLEERS Z & TT7 7 MLzt

O MBRH DE(t
- EPIEOBV YR A Y FEORA
- BB R - EEERBEE T VIS LB OFER

O G hEEDRBELE 7 7 1L

- SRR AR E LEEVRRy F U SEBHREIC & BRIR
- TR B K UERRKFHRNOEREZBFIICHT T 3 MiESP
AitlcREINE=ETNVIL— AI\UJEE%{E:‘@EJ:ZD7 7 1t

OIRTLEAICKEREENRL
cAIBEEV AT LEAICLBEAFIBTR E— F Di#(k
- HEEHZXTL (SFA) EAICLIEBE DRSS LU HDOMEE

.

CEL Corporation ALL Rights Reserved 2022



EERESERE FXMEE

(BHM)

10, r o N
o ZEIEY Y
8,880
8,166 20225 2 HEAEE
8,000 1,742
b =)
aUHEALL 105.5% & BREFICHEFS
6,000 *IJ E
aUHALE 101.8% & ZERYICFIZZFESR
w0 M R =& Y
2023%F 2 AEIFAE
g ]
2,000 o/ "
- oot | 1087%mEEBET
I I I F &=
, M u u ABHEEEIC & Y 95.5% D% BAL
L Rz L Rz xLE Rz
2021428 1 202262 1 202325 1 HEL, FEEREFZETIE 108% B e RAT
e e F18 L p

CEL Corporation ALL Rights Reserved 2022



EERESR SHOERMER

-
DY) TL—-RAFZEEEDHEL
- PEEEEIIE 2 R, ABW (15A—55A) ICk 3 HoiEk. a—7L
THMEEEICEDIBEENDLRILTy T, BEEBFHENTELIRERBORELZ
i

A F—F—Y—ERDE1L

s ST BT —F—ROBERRZRA NI LT-FAEEBAZ 2 —DRH
- Y7 L—=R, V-, EEFNRFILEZ{RE

O FUNFRFE SN DEFH A
- HFE - HABOY /) R=2 32 /N a=T vy TRIEICLDINEHESDIES
- AEEiE (3A—-5A) ¢BHhESE L DEEHEL

OITERICEEEERE
- EBE 7O ROV AT LEREEBERZNEDEFLE. BT /L - R—=NL XL
IR 9 3 A50BEN LR RERIKEDET

.

J

CEL Corporation ALL Rights Reserved 2022



2= CEL Corporation

szt L J—hL—a

CEL Corporation ALL Rights Reserved 2022



VP

« B IIHREMEDRARILZREEICHITIEEFREND—DLFTELTHY XY,

c BEEICHITRAFERVXyvy>a - 78—0KR. SRDEBXEEREZEZERAR
ICEIEL., PRIEMNGEEREICERZIXT L. 1548~ Y ofEEKRICK 5%
EFMEDOR EZHKEETICEAT I ELRAHELTEY X7,

« EHRESMERZ0% 2EE L L TEREBICEH L 7-FIRZERTZITV. BIEEDE S
LR LEENLGESOHIFICEDTEIWVWIET,

2023;? & 202242 A HR 2021428 1
17 Y F S 80 80 80
SRR 24 44.1% 2.4% 45.3%

X2022F2 A DL EMIE, FEFREDOFEICH I FBRIFEDE LICKY 1 HRE/ Y SERAREAKIBICIENL 7270,
—FRIETLTHEY £7,

CEL Corporation ALL Rights Reserved 2022



FEES

REMICE S & K

SN VAU SEEAG)) —o—EfERL MR (%)

100M

90H

80M 80M 80M
80M
60
40M
20
0M

2020/2 2021/2 2022/2 2023/2
T8

CEL Corporation ALL Rights Reserved 2022



KEBLVEBRERODBERADA Y-

"FEBLTRHD FELLELD FELEHLNOREEIOL L
BAEDOKRKZB) EEDEEVOBRKRZEPLT LT
HRICHEMT 2 KkEEEZBELEY,

ZL T, HBOoWBRRT—IFNMET—DESF LB AL,
H=ICE - TMEDH 2 EmP Y — B X & #HGrIIC

RHFLTEVYET,
O El o . . =
.- INDOLLESIOIEBFLEIXEZHBY T LS.,
N e £BLCBEVEEITET .,

Sittz & VIR TBBWIECDIC, BERNICEREZREEFELTEVIET,
r — 4 § = PN S el \
% #®H., REFPSOBDERFLFELTHEY XTOTEIFIELLES W,

e ['lzl/:I—:Ti’l/—?a‘/ Q]

CEL Corporation ALL Rights Reserved 2022 38



2= CEL Corporation

szt L J—hL—a

Appendix

CEL Corporation ALL Rights Reserved 2022



HEE

it % At L a—FKL—- 3>

FXAR BEFEEX. GERAXEE. EEREERE

XL Fri55(19934)8H
KA ARIMER HRIITRE WE MR
BAE 4 184,733 M (20225 4 A228KR)

. RRBPRERE=TETELS
FHIEE  mEE11047— 50

EEEH 1624 (2022F2H 28K R) xiE8 - BEREEE*R<

EiEFat kXetttL Ly b= pF+—X

Ligthis HIRZ X — Filg

CEL Corporation ALL Rights Reserved 2022



SABE  1TENEEH

1TEbEEt | 1558 ABM ZEML

thi=bElLaA—FKL— a OMERED=HICFEINERA., ZThHTEEH T,
[EREIETAMI ZLTIEE], ZAhThOETEIC, Th=bOBVRER, MERZFELTVWET,

BHELIE. HED—ETHIHEHY, BRELTRETRENREZTFYRITEZILTEONEHLDTY,
EHZDHLDADER. ABTH57RAIro0EHE,. ZL T, FEFVORERT 7 FICHT 3155,
=B, RLT—EA—ITRFHILDTELWMERL WS HifE%.

B4 DEXEHDBABERDOPTE>TVEXT,

ANBFE T, SRR > THEI ALY HKRUBHMETHDI I EWVWIEZXTT,
WZICEA=-bEL aO—RL—>a>v Tk TAM] L8BE7F. TAR] LEBLTVWET,
—ANOEYDHEDPEIY WS ZS5BHHBABICE->TNL I LT,
r=boattliE, ISICHBHAHIEHALERL TV EEZITVLET,

Zleld, SHORREZHETIFERHANTY, RIEOELZVLRHEARY ., FEAOTEICHITT 5T &,
ZLT, BobZERTZILaBhT. BT LICHEBRBICHKATHLSZIEHNEETT,
BT, BISELLKEITSERIC. ELLEERRPENF>TLLDTT,

CEL Corporation ALL Rights Reserved 2022



2= CEL Corporation

szt L J—hL—a

CEL Corporation ALL Rights Reserved 2022



B - Bmz74Avry7
W SICEE(MEERTIOTIIAL EBRIZEL T3,

EEOED O HBE IR TRRLA LMD >Ry FRAR—ZHRA AL
ZRIRE.

"TPN—FREEOFEMEEC LTI TR MOBRIE[F—F—S DN | %
RRILIEEIEVEEEDOER,

+ R M ABEB)DRIVY FIZEbhE-TAREK,

Fwin Type P 358~40E0/87—5y 71

Feel Type D 0E~3BROEHE

Fusion Type P 25&~30mOES%E

CEL Corporation ALL Rights Reserved 2022



an - =al{tZ=/R  Fwin Type

KT —=Hhy TNEDT=HD
£ <H L W40 22 RIERE
(fERELD50m
1LDKAE I3 )

Fwin Type

STEVESLOTFLT7—2ICRER
ZHEEEN 7 FPAR—R E TERIC I
A=A va—Ey FERE

TJU—VAR=ZRELT
ERATESZERAAR-R%
EANEFR ISR ERTRE

754 R— b HEMT
KHAXEDOEFE%EERT S
EBRFEERA LI =Z—

NEZBERERAERRTE. NT—DyTILOEREREET
ROFWRMN600FFLLE, EDOFIRA400H ML ED
HHEFINL,0005ADKIFEERT ELTLET,

CEL Corporation ALL Rights Reserved 2022



=nl{tZ=R Feel Type

Feel Type

{23BL, =R3, hi 3,
ZFhZFho 8] #25<K 3
[7v—L%Z1LDKA] &S5 HiE

(25m THERE D
30miE Y IS E)

CEL Corporation ALL Rights Reserved 2022

BEOBZZBA
[ E

o~

HERA o Z2 ] pREEEEITSERT T

TRAFABE)A A= :30E~35BNESE

YD D
Ry FZAR=—ZH
BZEWLAT7Y b




Bm - =3l{tZE/  Fusion Type

Fusion Type

Tmhomal .
FFVWE=ZRTORETEZ-FZRHERE
22m TR D
25miE Y (X iE)

N\

_\ HICEDPIKL SR
A—T A VT4 AR—=X

I~
=RTDFEE

SRR O E B SRR O E RS

TR NBE)A XY : 25B~0RORSE

V) EIFRHEE416.5cm

BHXRHE1,160mm% HELR | @ i

\'% }‘ |

& s = ]

» Ala |||

ROBELT ST ! =
P& Y IAHKRD ¢ ! (i
7= AR—2R 1
— (Wi ! L\

™ ‘
j g5

i Y A FFKRER938cm
BHERHE1,520mm% FER

CEL Corporation ALL Rights Reserved 2022

{25A<¢
DEVITRAR—R




2= CEL Corporation

szt L J—hL—a

EXRBE

CEL Corporation ALL Rights Reserved 2022



2= CEL Corporation

szt L J—hL—a

EXBER  BEEESE

CEL Corporation ALL Rights Reserved 2022



FXEBUE I EEEEFER  EFAM

AT NRN—FREDEME"E LT - TE a5V EMEZEO.
ZR7Zxzy¥aFrrBaryinrars77—A4A,

- FTHRREIIWebZHRDICBES—T T AV ITRA VYA P =V ARF—LPYH7 70 —-F RV
Wit FHEICERELFSL . THRA Y VBRI EF —F—3 X272y bR AV FEEERIC
BIMEBEEIFA 777 VL BEMICRELSETFEHZ A YILT 4 7, HEERICHZEZ AL
L. 2 &R 7 7' 0 —F % £,

Ty 2T Ay FEER Fglarvyira IR

g2avHTa B

E3avHTa B

TrAFrT e
7S5y F—
BERREE

164 /174

E4aAVHNT4 TR

EEI—TT1 IR

FlavHnrTavyIF—ALA

F2arY T4 IF—L4L

FlarvY¥ns4vIF5—4

F2aAYYNTaVIF— LA

FlaryHrravIF—L

FlavHnFavyIF—ALA

£ VHA FE—LRF— L

CEL Corporation ALL Rights Reserved 2022



FXEBE I EEEEFER © XMTEM

- —iRIBET13R8 % T BT /N— P A —H— |OREDL LT &
= WEMHE,

- BHEETO2LCUHITFBIZEDBYDHEDDL Y ],

- BE=HICK PEIEBIRESF,

i H =l
4t H ER=

v

v
HWHEF

v

v

v
R

v
NNMNIN %

BERe
REJICEY 7/3— MBS

ERMBHE (B ERMIRE)
FXERIRE o 6 o o [ L

ICEHME L 7= . EF DSV TRRRE ®
Tﬁﬁﬁ%*i')(_j]_t@ SERE PY °® °
BUWN—FF—2v T S TVEY)

gt ® o000 o

205

PEIRE - TERTRE

CEL Corporation ALL Rights Reserved 2022



FXEBE I EEEEFER  £ERM

EEOMFELERET SZ-H. BT Z2ERAD SEEREICRER, ovsinmmmms)
BEFISAN 1 EMotic k) EEEOEEN M L2 BY,
F—F—SFOIBRFEL*HEL. R ~OZLE EHEEZ25H 3,

A—F—&%
TIERFEDERK

R L SR
A4 0 bt

IxtEa L e8N
Tnms

¢
) amursken

e
-
/ \‘\ Lo
R
wrw

CEL Corporation ALL Rights Reserved 2022



FXREUE  GREFESE | £EIRM

E+RBXEIEEDREHERED
BEEHEEZI7VUTL.

4 DDEFRTE - BB = NS

BAES Yy  HEEEKX

TOTE e R E

i& RS RS ,2? i& RERERRS
N a7 HXEERDE Y

%L%mun @L%ﬁﬁnﬂz

i& IR, ,21’ ‘igq EEQERRE

TR
v100£%
£
(1) .

@ VL= vLNER
XMAERIEERENOERETT, O##

CEL Corporation ALL Rights Reserved 2022

- BARE (I8 : #TA#KES) LHEERREL HEE -

T LZICK Y EERMDI20% DEEL & #93.6/5D
AR 2 KRB,

- BEIEOFRT 4 THBRERLHFFEEEER

(BH20u - Y7 > 7 v 72845) THL00FE DA,

- HERIRIRICECR L ZESE D2 a = L{ERRALIE (C

FNVRFTy P (EBMOTI)EEYDORELZERLY
95 % HlliRko

* BOTE FOREENIRIC & W EBEMERICEVLWTESHG G L

—EG)*EZE@%E’P\ EiREL ERRRECERIRE
D—EfHEiEeEIHE MBICE IS EOLEE[ME",

?ﬁl% 201959 R B EmRLA




FXREE  GEEESE | £EIRM

BRH#ICEH LTI FETIc L 3
¥RTRELVHBERIBETT S~/ B Yo’ [

J||

ST AF X 3MERE T =12 =45 X 4B T =168 (+47)
8HH/Bx12F =96 H=8/M/A x16F =128 FH
M4 S —F — & % E RN

3845 1%

CEL Corporation ALL Rights Reserved 2022



2= CEL Corporation

szt L J—hL—a

EXBER  BERESE

CEL Corporation ALL Rights Reserved 2022



FRME . Eféﬁﬁ%%ﬁ

s NPRAA=H=DBS AL TUVWLEWVWT/N— FD—FIRFE & WD 7~ h/N—18EE,
- RC(EHHa v 7 VU — bi&) T308E~50FD R L l:“Muﬁr"J LTW3
W A X DOSE~10EL v DFREETIS,
t LIEEBRF A (RFY BRHD o EHHISSLUA) ., 91005F a0 I4E L 7=
BEMHOEVINEFAHEZREL. MEH S EEABRICEBRLET,

/ &
Ao/ AR
7
=

IR

VD HRAR

SEES S

A e TR

AhuHkaE |7
B 13

SN

L,

i

U : i
)
EZiEX RAX I HEX aallIX o L
ml FEHX HEX KHX HHAEX B - R

| ou b ~

CEL Corporation ALL Ri



2= CEL Corporation

szt L J—hL—a

EXBR  BERESEE

CEL Corporation ALL Rights Reserved 2022



FEUE  BERESEE (ARL—YaY)

s TNR—FREEIF.[BIHLS | BREZ—F. EVWHIEZDLH L
"FIN—FREODEME"E LT F—F—3FDT7 /= FEEIC
S AHREFYRI“T/— FRELI00EF v ZVISION”, (BEEES R R)

TRERLTNN—FEEBEOFRL—2 3 %85 2 TIHNA, 4HRERBICHOEYF—F—ICFYIRS
[7/73— MEEL00E F v ZVISION] Z2EZICIBIF, EEMEZTY - BTH - SHGEEEBZREL TSV ET,

o vl &5
T8 — bt (%) @—C)

. R L
10 0!!5'3 ]‘ 4 7 ~—/ B3 &L —/
VISION

arvyuravy YVYa—arv FRL—2 a3y
\ 4 \ 4
wHE 8 REE
o BEAE
ANEEEETD VA Sl 7)) TN— b EE FIN— FNRED
SR B Ik B ERR BEL

CEL Corporation ALL Rights Reserved 2022



FXEBE GEREFE (ARL—Y3V)

- TUTEICEBEDH3MNStt e EELI-EHI RV -7,

- BIVTEBILBELIE-EEDIA VT FRERHEDT 574 7 ZADiE L,
- BIEGER E VLS BEOFEIC K ZETEEDHIR,

2L DT /N— ML EEEETRECEMEREICL35VEMK,

L Y= N— b F—X L XVTFFVRIN— b F—X

fhir/8— b F— 1&R31R(C AvFFvREtteon 1#B3E |

SIck3EFED 15¢ 73 E & % HigICXB3MBE0 stt11fnsm %
ABEEE B EiEH ERh

- ;, - . 1 ‘ “ . 7, g . r(’y. = i i A h = <
L =T — b F— RS niEkk l/ ;< /Tj' /;u\— % 7L xﬁﬁ-:/\m%ﬁé
T ; R DR o S VL

CEL Corporation ALL Rights Reserved 2022 58




FXEBE GEREFE (ARL—Y3V)

: AE%‘%%%)\E#“%‘G)’ASF'IE%ﬁOT:&b %ﬁl’é‘tat&bffo L
[ AFAMESR] AAEEB, “THOTES7 /- "2 EBIL,

c ABHEEDREFRAIAI 2 =7 1 %4 F“My Style Room Club” %iEE,
BHREHIE 1,87T0A%,

UL RIBEARLICE T 3 LOBHES DIER My Style Room Club¥ 4 F

LR g m

My Style vintage fﬁfrﬁ

22222222 AFEHEA O 97 il‘; HIERAICE
hEBELHOBVIUTICET ylev..

Q EHRIEAX
] ,‘?';J\E?-éf&,‘?iiﬁ M&ra R #5060
7

=
_
=
—_—

=

|||||\\\”\i\\\\\\\\\\

‘ ,

B 20224538 LAFE

X 120229 2 ARIRTE
CEL Corporation ALL Rights Reserved 2022




2= CEL Corporation

szt L J—hL—a

CEL 7K & g B

CEL Corporation ALL Rights Reserved 2022



CELRRELES

c “BENCT7 A DAL ALy VEEZEEL LENETOH SR EERBOMEIL
* THORICHTETO LY LA O BEFERESHZ T/ - FEEDOEME"E LT
ZHEZICRE L.+ Y—3RICL Y T ES1,000EM. EXFERI0%RED

HEEHZEIH,
|i vy RV UER
X
Sl =) - Yy CEL
6001= P i =& Style
& g4 92 P
£ Y,
% i EEEHB LR . KFEEHD L
LS
4001=

ANYOEE

BEEEESER

CEL Corporation ALL Rights Reserved 2022



CELXk3EEE : CEL &H&EStyle TR

« BEEDZHRILT S MER. £FRINABRZ AV BB ODERL EZ2ZEIIC
RIEL . HARET B 747 CEL EFH Style #52FT" 1848,

c RZ2—bT7y7 702z e LTHIURFRFLDOEFEET O = 7 MEESR,

vy RV ERE

CEL
=& otyle
bt TER

EEEALACER . FEEAMBCE

CEL Corporation ALL Rights Reserved 2022



2= CEL Corporation

szt L J—hL—a

kXSt a—RKL -3y
RICEET 3 BREIWEDHE
ir@cel-co.com

AKEROEIRWNZDWNWT

AERNCIE, [FROBBLICET 2R EENTVET, INoDRRIE, HELARZERLIFERICHE T 21ERICEDWTER
INHDICTELE LA, élbt:\ IO Licilid, [FRDOBERERIAT2HDOTEAL, JRAITPTEEMEZRNASTS2HLDTT,

EERDOERIFIREDEL A EIC MEDRBLERZTCELBAEELNHD I LICTEBELTZT W,
LFRDOEBROIER] %ﬂ%%zé%lttfi EARNADREBDCHHLDEET 2EARFRAENSEINTLETHA, INOICES
N323HLOTIEHY T A
IBWVWT, HHld, AERICEENIFRICETH2LWAHAARBZERICOLVTH, &

St FLWER - HROHEKFEENDH - 7215

H-SETATHOEEAESDHOTIEDLY A,
Froo RERICEENZ BHLSNCE T 21ERIE. ARBEBEENSEIALALLOTHY ., M ZIEHROEREE. BUMEICOWLTIE

BHIFAODRAEDIT>THELT, FLLINERIATIHDTIEHY £ A,

CEL Corporation ALL Rights Reserved 2022



