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HIERARO—ATESEAS ]
RIS FRITT BIfERELE
e —EpEAE 2.25 YK 2.44 Y& 2.78 Yk +14.0 %
=R ETF-ETNZE 2,115 &M 2,729 18H 2,611 &M N 4.3 %
FEimE () Q+vH—-X) 1,359 &M 2,682 1M 2,097 (&M A 21.8 %
WA=2)N 3,924 &M 4,028 2 4,254 &M + 5.6 %
HBE (TAWIL) Dfk* 3.08 k™ 3.48 JkM 3.76 JsM +7.9%

*THiBEE—EB- 5580 . YH—X . JASDAQ. TOKYO PRO MarketlcBIF BRI SKUVETF - ETN/REITEDII AR UTIESNO—HFEFTERE.
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AERSIE0OH#HE (2019F4A~202253A°)

---------- 201958 ------mme—p e ----—————-- 2020 ------------n *------———- 2021fFF -------------p
EEIEE B - 5 (BEFHVI)
E£/TUN :
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FREmO—AEINEIEE I
20214 E
FHFE FHFE FRIFEH BISERELE
TOPIX%EY) (5—2) 12.1 FHEfL 10.2 AT 9.6 HHi{iI A 5.5 %
H#®2255%% (5—-2) 11.0 FEEAL 9.2 HEI 7.6 BHif A 17.2 %
H#%225 (3= 122.8 FE{iL 107.6 FEf 98.9 FHHifiI A 8.1 %
BH#R225A4T>3>* 268 1EM 265 {EM 236 {EM A 11.1%
IGBSEY) (5—2) 4.0 FEfAL 2.9 BE 3.3 Bl + 14.5 %
SRFUNT1T StEEIE 4.12 (BT 3.63 (S8 3.35 {EBi{T A 7.6 %
&Y () 4.1 FEAL 2.8 BHfiL 2.7 BHif A 3.3 %
%M (3= 0.4 T 0.7 s 0.8 73t | +8.7%
[FR5EY) 1.2 FEAL 2.5 FHEf] 1.5 HHGI A 40.7 %
AET4571 - TUNFT1D StHBEIS 2,136 B 1,945 FFBif] 1,692 FHHifiI || A 13.0 %
* Weekly A>3 %R,
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o TUNTAIDEBINREAUL—73 T, BREFFEQEGIMENILI LTV, BRE | BIEIRES AENN,
o HIFED LIFRHICLIARBERTFIEORBIRICLD, LIZEEIRIEHYH .
o TOPIXRREDIEESA > AN ALIBIGIBHRAHNA DEBANCHE O, [EHRBIENSHIENN.

BIFELL
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(4-3H 25T) (4-3FA 2&&T)
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o FEIOF I ZIHIBIAFB ZBITEORBIRICLD. MBI

e ETFORFQIZYhIJA—L (CONNEQTOR) OMKENCLDEDDEN . BB AT LADHER: 18
=EENMEN,
o [FHRIAT LAOBBRECID. IBAMEINE&E R MERNEHEN.

BIEELL
i +1,825 (+3.0 %)
SO RIAES
R B OB v
AT >)3364ﬂ]i11§§g g (BHH)
HiE EEE KME
N VA *
TE}J%E@?QZE +1,460 +732 63,220
61,394 —
Tt
ANGE NA178
N207
ETFORFQTSYRJA—1s kS SN -
(CONNEQTOR) OBMENCLESHENN 2 (kBN
2020F = * 2019EENBET— AR E TR TFRSICE SN o (AL TSI B B T R BB R D —EBICOUVT, 202145 E

(4-3H F5T) RENE MR E (CHEHER TR R, (4-38 %51)
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JPX

o BRI (IBEZREZECTRUIEDD, FFOELCLDIEEFIRORINCED, SEAFIRIRIFEE
J:I:2.80/Oiﬁ‘o

(BAH) =HEINS =2EXEH =R 2 HAFI &%
160,000 HetormBEERES)

133,343 135,432

140,000
120,000 +——
100,000 +——
80,000 +——
60,000 +——
40,000 +——

20,000 —— +3.0% £2.8%

0 S
FY2020 FY2021 FY2020 FY2021 FY2020 FY2021 FY2020 FY2021

74,565 73,473

61,394 63,220 51,389 49,955

O EREmO—BEIRTENAER - BEIEF

HEEH (FERSD) 3Jk4,837 {EM 3Yk7,577 {EM +7.9%
TOPIX5cY) (ENB|) 101,917 Bifiz 96,293 Bdfi A 5.5%
Hi#g2255%Mm** (B51%) 199,383 Bifi 174,933 Hifi] A 12.3%
Bi#82254723>*° (EE|&%H) 265 {5M 236 {5 A11.1%
EHEESEY (B51E) 29,090 B 33,320 BAf +14.5%

*1 ThigsE—EB- 558 8B . YH—X. JASDAQ. TOKYO PRO MarketlCHF3Z BRI RUETF - ETN/REITEDII SRR U SHO—HFTTERE.
*2 B#8225mini (10301 TEHE) 258,  *3 Weekly AT>a %R
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JPX
o EETMEI, AHRLRATRICOVT, kB5EFEO—HFEHREREZAIFEE L HD/KELEE,
EEUINR(I2021EE LBIREIKAEE,

o —7. BEMRHIGEEPHAIFESTEOMRICIDERERNFIEELL7 6%IBIMERD.,
DFER. EXRFBE NS EAFIZERTFEE LEENZEN10.9%. 9.9%iH

(BAH) HEINLS = =7 =SS LAAF ROE
A |l [[E]
160,000 - FHattomBERED) 4%
135,432
140,000 133,343 35,432 132,500 21%
16.6%
15.7%
120,000 - 18%
100,000 - 15%
74,565 73,473
60,000 - 21,389 49,955 45 09 9%
40,000 - 6%
20,000 - +1.6 % 2 AN2.2 % +3.0% 2 +7.6 % A1.5 % 2 A10.9% N2.8 % 2/ A9.9 % 3%
_ 0,
FY2020 FY2021 FY2022 FY2020 FY2021 FY2022 FY2020 FY2021 FY2022 FY2020 FY2021 FY2022 FY2020 FY2021 0%
(F18) (748) (748) (718)
O EREmO—BAEEGERE -IEISE
. 20214FFE 2022FE (EEFEOHIR)
202055 sicmic I T
Mg (REAR) 3Jk4,837 (& 3YK7,577 {8M +7.9% 3Jk8,000 {& +1.1%
TOPIXcH) (ERBIE) 101,917 Bifir 96,293 Bifif A 5.5% 95,000 Eifi7 A 1.3%
H#22255%%2  (BE15) 199,383 Bifir 174,933 By A 12.3% 169,000 Btz A 3.4%
H#R225473>* (BXB|4&%H) 265 &M 236 (&M A111% 225 (&M A 4.5%
EHEEZ:Y (BB15) 29,090 Bifif 33,320 Hifi7 +14.5% 32,000 Hifiz A 4.0%

* THigE—E- 55280 . YH'—X, JASDAQ (2022FE ([ T51 L A9 —R, J0-2) . TOKYO PRO MarketlcHl} 3@k R UETF - ETN/REITE DI IEAR IS O—HFIEERE.
*2 B#E225mini (1093D1TEHE) 258,  *3 Weekly AT %<,
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e 2015FENS., A HMMBEEZIEKDA40%IZENS60%IZE(CE] LT,

e 2016EE7BANB2017ESB(CHNI T, e, 2021FE4BHSREIFEIB ICHIT. ENENEETHI200
B OB SR ESZE .

o 2021FE (L. 1%RHDS7THOEBACH(CHNR . BN E =R AR EETB CEDIAREITE
Bz 28085 CIERUECENL, BRI HIRESTE T E iz . MREDERRDI L
B2 BRICEW TS (U U TREHDORZR I B8, 1BRHETD15F 045! Al =% £k,

aa] [T AAZRAC S b =]
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&3t 21,5/ A3t 25m A3t s0m  Ast4zm At 67M At 70 A5t 54M At esm A 72 At 52M

2013  20144E  20155FE  2016FE 2017FE  2018FE  2019FE  2020FE 2021FE  2022FE
(F8)
*1 2014FEHIRRELIDIFRSZAEREA . 2013FE0OFRIZTEM(SIFRSHSERIEDZE.,
*2 IREEDECEE£EAF2013F 108 1BZHFREBEVTEMBUARNDE (16kE58K) KRU2015F10H 1823 HFEEBELTEMURL
DA (1Re24K) ZZRBULEEE.
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JPX
& M¥HAB OEBDHERS (E5HM)
2020FE 20214 E
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
= VA 32,666 31,167 33,439 36,069 32,503 33,003 35,079 34,846
4=z | 15,235 15,096 14,720 16,342 14,504 15,664 15,391 17,660
HEAS 18,365 16,826 19,173 20,200 18,459 17,591 19,915 17,506
A HRF S
Rt O A ERES) 12,082 11,705 13,573 14,027 12,291 12,273 13,448 11,942
EBITDA 22,919 21,237 23,165 24,270 22,562 22176 24 265 22,021
& EEBOEMADHR (E5H[)
20174 20184E 20194 & 20204E%E 20214FE HIERELE
= RIS 120,711 121,134 123,688 133,343 135,432 +1.6%
4= | 50,902 54,111 58,532 61,394 63,220 +3.0%
HEAS 71,791 69,535 68,533 74,565 73,473 A1.5%
A4 HRF S
Rt DT A ERES) 50,484 49,057 47,609 51,389 49,955 N2.8%
EBITDA 82,505 82,568 85,683 91,594 91,025 N0.6%

© 2022 Japan Exchange Group, Inc. 12
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O MEEEOERINSOHE

(BhmMH)
20204 20214R 120205 E 20214E
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q | 4Q%st 4Q%:t

et | HERGLE  BUEERELE
He 5| BN 2% 13,630 12,252 13,185 14,103 12,391 12,767 13,678 14,358 41.2%| 53,171 53,196 39.3% +0.0%
GRS 11,175 9,890 10,764 11,632 9,969 10,378 11,195 11,755 | 43,463 43,298 N0.4 %
54 7,725 7,140 7,799 8,390 7,398 7,610 8311 8,242 70%*'] 31,056 31,563 73%*" +1.6%
SEFUNT(T 2,920 2218 2473 2,781 2176 2424 2502 3,063 26%*'| 10,393 10,168 23%*' A2.2%
TOPIX5c#) 474 473 488 496 449 459 451 524 | 1,933 1,885 N2.4%
B#®225%4 (minigd) 1,340 973 1,007 1,058 846 939 1,019 1,267 | 4,380 4,071 AT.0%
H#E225A4S3 3> %2 823 394 588 748 494 617 577 771 | 2,555 2,460 N3.7%
EHIEMSEY 232 325 357 437 338 363 415 426 | 1,353 1,544 +14.1%
QN 49 50 31 40 47 45 39 73 | 170 205 +20.3%
JE57474-TUNFT1T 530 531 491 460 394 342 381 449  4%*"| 2,014 1,567 4%*" A22.2%
AR 258 254 252 253 250 250 248 250 | 1,018 1,000 A1.8%
THEIR 1,283 1212 1,251 1,299 1230 1,216 1,299 1,395 | 5,047 5,141 +1.9%
FEIATLRESFIER 887 873 893 890 918 897 907 924 | 3,544 3,647 +2.9%
Z At 25 21 22 27 22 26 26 33 | 96 108 +12.6%
=1 pEdINER 7,418 6,573 6,880 7,066 6,789 6,858 7,434 6,861 19.7%| 27,939 27,94520.6% + 0.0%
LIZESEINES 3,126 3,592 4,262 5678 3,756 3,821 4,149 4,009 11.5%| 16,660 15,736 11.6% A5.5%
ISR =) |-y ! 432 912 1,472 2,811 927 998 1,215 1,028 | 5,630 4,171 A25.9%
R i) 2693 2679 2,790 2,866 2,828 2,822 2933 2,981 | 11,029 11,565 +4.9%
TEERETEUN 28 5,723 5865 6,125 6,414 6,711 6,698 6,918 6,847 19.7%| 24,128 27,17520.1% + 12.6%
Z0fth 2,767 2,883 2,985 2,807 2,854 2,858 2,898 2,768 7.9%| 11,443 11,378 8.4% A0.6%
arrownetFIF# 819 845 848 849 859 899 890 867 | 3,363 3,516 +4.5%
105 -3 F AR 1,025 1,100 1,225 1,153 1,185 1,171 1,164 1,129 | 4,504 4,650 +3.2%
ZOftiy*3 922 938 911 804 809 787 843 771 | 3,575 3,211 A10.2%
a5 32,666 31,167 33,439 36,069 32,503 33,003 35,079 34,846 100%| 133,343 135,432 100% + 1.6%

1 ENSIRHCH T DAL
*2 WeeklyA T3> %<,
*3 TOF3=7(FIBRHIZOMICED.

© 2022 Japan Exchange Group, Inc. 13
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O FESOERINEORME

HY 5| BN 2
R E BRI
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2017€E

51,766
23,473
14,547
19,878
11,045

120,711

20184

48,660
24,788
14,025
21,029
12,630

121,134

20194F &

48,589
26,427
14,322
21,977
12,371

123,688

2020£F &

53,171
27,939
16,660
24,128
11,443

133,343

(BAM)

20214

53,196
27,945
15,736
27,175
11,378

135,432

14
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O M¥EHB0ERERHORIE (BHM)
: . 20214
AP0 : 20214 % IFRSE16SY—AiEM
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
AEE 4582 4,624 4,454 5594 4336 4,746 4273 5,691 4,336 4,746 4,273 5,691

SIAT LS EEE 3,223 3,290 3,445 3,565 3,493 3,687 3,814 3,989 3,493 3,687 3,814 3,989
SR E R V{EEE 3,697 3,619 3,104 3,211 3,283 3,795 3,564 3,721 4,065 4,577 4,347 4,503

AEERGRE 1,083 1,094 1,097 1,097 1,097 1,099 1,100 1,094 315 316 318 311
0tk 2,648 2469 2618 2,873 2,293 2,335 2638 3,164 2,293 2,335 2,638 3,164
a3 15,235 15,096 14,720 16,342 14,504 15,664 15,391 17,660 14,504 15,664 15,391 17,660
O FEBOEETRHOME (B5M)
20174FFE 20184 20194FE 20204FE 20214 BISEREELL
Y= 16,329 16,584 17,512 19,255 19,048 A 1.1%
SATLAHS EES 12,100 11,898 12,071 13,524 14,984 +10.8%
REINE R EE 9,431 11,699 13,354 13,632 14,364 +5.4%
AREERFRE 3,904 3,939 4,275 4,372 4,391 +0.4%
TDfi 9,136 9,989 11,318 10,609 10,431 A 1.7%
=1 50,902 54,111 58,532 61,394 63,220 +3.0%

* 2019 EREN ST - ASETEENFRSIGEA .. FEIERMREO—SINAMEAE(CEE LN R EE S (T 2D EERMRE(CHABATERR.

© 2022 Japan Exchange Group, Inc. 15
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JPX
O EBITBUAREETEE (IFRS)
(BHA)
202143831H 2022#43831H 2021438311 20224E3831H
=13 BERUVER
TRENEREE =Y
RERVIREREY) 108,209 93,354 mBaE
SEBERVZOMOEE 14,936 15,305 BEBEBEAVZOMOETS 4,132 4,813
*1 BEs | RERE 53,649,780 64,368,444 HEERMEAE 32,500 32,500
*2 SEES BB TS EEE 5,996,143 6,679,236 *1 BELIZEE 53,649,780 64,368,444
*3 SREBREERE 673 637] *2 EESNNEETS 5,996,143 6,679,236
ESVGING =L 5,286 2,022 x3 =52 673 637
ZOMOERIERE 116,800 118,000 x4 5| SNERILEE 8,161 8,731
ZOMDRENEEE 2,033 2,910 KIENFIERE 15,038 3,800
mMEEESET 59,893,862 71,279,910 ZOMMOFREIEE 8,746 10,003
IERENEE mBBaESE 59,715,175 71,108,167
BREEERE 10,697 13,029
ONA 67,374 67,374 IERHaE
B ERE 35,977 37,734 HERMEAS 19,960 19,967
IRERFAIHCIRDERE 8,204 9,035 BEaH R EE 9,018 8,985
BE TR UEEINTLSIRE 16,736 17,650 ZOMDIETEIEE 2,336 2,361
*5| EBERE SIS T ERE 27,948 27,948 RIS EE 418 101
ZOMMDERERE 5,309 2,418 JERBEESS 31,732 31,415
TOMDIERENEEE 6,181 6,030
IR B 3,385 2,303 aEast 59,746,908 71,139,582
IERENEESET 181,815 183,524
=2
&ESET 60,075,678 71,463,434 BAS 11,500 11,500
BEARIRE 39,716 38,844
* SHEMECLTBIEZUIEEE R EE B, B \ A 1,825 A 1,912
¥2 EESNENSBRL TAFASI AR SIERLS, W oG Ty
*3 %4 *5 SRIBEBEGIEOEZEMEERIILHOEFIEICEIGEREIE, Rt OPBE[CREI3IFDEET 321,391 315,653
*6 BEFIAKETS [#50, 2 7,378 SN
=7 N 328,769 323,852
BERVEARGET 60,075,678 71,463,434

© 2022 Japan Exchange Group, Inc.
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JPX

O BE ARRTERDIRR
S -TOEERVBRELCR. RS BASESIU 7 T BN EEHEC U TBIERBNBES IR EE - & IREE
SNENSIBREL FREEZR T BES &R 2 I NmETTE LENTEhEd, NEESIREE -8+ IRUNBEESINE
FREEE*21(E ZEENDBESMBORD SV RECLNB 2 EEIBENS, BT -TOEEMRUVEEDLRG. CNSOEE)CKE
BEZEeRITFET . 2O, EREmEG|IF0ORE MR I DILHOEHIE(CEIMERE *3 1. [HEISNERLE I RUTEN
BRBEUE INEENRVEEFFERCHETTET LENTHENFT,

TROZEBECHEID () NG BEASTEINEESIREE | NEESNETRTL 2], S8 IRUNEFHRKRIEIIE*>].
BAGFT NRURSHOFMBECREIFDE. EMNERIEIIE* 12 ENTIERL TEHUEBIETY,

BEGET = ZN= e NI =E=1I8 ey AN I =R =1
RIES 555 LR
[=Vals [=Vals [=Vals %
20216 71,463,434 (387,168) 323,852 (295,903) 315,653 (287,704) 0.4 (74.3)
20204 60,075,678 (401,132) 328,769 (300,821) 321,391 (293,443) 0.5 (73.2)

X XHOREEF. FIR—TDFEL 2SR,

© 2022 Japan Exchange Group, Inc. 17
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JPX

80%

70%

60% (2022.3]
FIZHE 54.3%
ROE 15.7%

50%

BB 28 M ik

40%

30%

20%

10%
0% 5% 10% 15% 20% 25% 30% 35% 40% 45%

ROE
* BOERSIFROE B SHENIREFRICBVTESHZUISE HIE,
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JPX

o 2021FEDREEICHEITDIPOMAFENT. BIEFEREIMHIXIL, 1334 CIEM,
o IZ{P-REITICLSERFNERR(L2.2JKFIIRELRD. BIFEE D3 4IEAEENSRED .

O REECHITBIPOLE DT O HBTE¥ - REITICK I ERHEFRDHETS
(1) (JsH)

140 - 133 = REITICLZEETE
m S5ET1- 250 e N
o I — TR PR

120 -

JASDAQ 61 s NS (IPO%ER)
m TOKYO PRO Market 103
100 | = POSELEE
80 4

60

40

20

O .
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
(FE) (FE)

© 2022 Japan Exchange Group, Inc.



| TEBROT—H

JPX
O BEAE- -GS OHRS
20204EE 2021 | 2020&RE 202142
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q | =t 25t RIEERELL
HEZEOTERE (BAM)
higsE—28- 5 168,384,294 153,038,671 174,155,955 203,410,053 178,699,266 187,489,006 204,182,394 209,917,277 698,988,974 780,287,945 +11.6%
wH—X * 11,559,220 13,502,882 14,289,630 12,192,991 9,185,275 9,192,047 11,406,775 8,778,239 51,544,724 38,562,338 A25.2%
JASDAQ *' 4,074,021 3,737,963 4,112,366 4,306,280 4,130,135 3,558,322 3,822,257 2,930,592 16,230,632 14,441,307 A11.0%
ETF-ETN, REITZ *2 28,707,905 17,987,354 19,351,859 20,687,205 18,698,361 20,215,114 21,490,208 23,180,319 86,734,325 83,584,003 A3.6%
LRFUNFOIWBIE (BAD) (BiR2254T3300HEEIHKE) l
TOPIX5c4) 6,333,737 6,053,651 6,234,194 6,348,002 5,655262 5,690,189 5616,279 6,533,741 24,969,584 23495471 A5.9%
H#22255c4) - B $2225mini &5t *° 15,309,855 11,212,710 11,034,837 11,291,358 8,862,095 9,698,688 10,622,338 13,500,615 48,848,761 42,683,737 A12.6%
H#%2255c4) 6,755,820 5,092,953 5,420,614 5,207,601 3,830,038 4,275276 4,760,637 5,674,820 22,476,988 18,540,771 A17.5%
H#%225mini 85,540,350 61,197,574 56,142,234 60,837,567 50,320,574 54,234,122 58,617,013 78,257,952 263,717,725 241,429,661 A8.5%
H#%22547>3> (BAM) * 2,306,982 1,057,950 1,347,226 1,782,365 1,237,033 1,330,981 1,320,911 1,859,979 6,494,524 5,748,899 A11.5%
EHREESY) 1,223,356 1,716,030 1,883,945 2,303,641 1,783,904 1,914,666 2,185,782 2245692 7,126,972 8,130,044 +14.1%
JE7174 - TUNTTEBIE (BfI) *°
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