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B #/\1S5AF Financial highlights (GE#§ Consolidated)

B 437 : B 75 M(million yen)

2018/3 2019/3 2020/3 2021/3 2022/3

bl =) Net sales 14,799 14,995 15,319 15,333 17,815

THEYMESEE Building lease business 14,678 14,942 15,220 15,317 17,815

ZFhOthnEx Other business 121 52 98 16 =
bl L] Cost of sales 8,233 8,224 8,487 8,491 11,151
5t b #AFI4E Gross profit 6,566 6,770 6,831 6,842 6,664
REERV—REEE Selling, general and administrative expenses 1,267 1,318 1,416 1,547 1,539
EHER Operating profit 5,298 5,451 5414 5,295 5124
b g kA Ordinary profit 5,044 5214 5214 5,081 4,879
e GRS Profit 3,585 3,998 3,919 8,251 5,165
wEE Total assets 122,964 132,780 136,605 154,043 149,994
HEE Net assets 62,227 64,228 64,377 70,539 70,510

FZEEIE Performance Indicators (3E#E Consolidated)

2018/3 2019/3 2020/3 2021/3 2022/3
ol ENTEEINEXEBEAH) Ordinary income after tax before depreciation(million yen) 5,923 5,829 5,802 5,796 7,117
Fo =5 EHFIRER (%) Gross profit ratio(%) 444 452 446 446 374
FErIEEEREER(%) Operating profit ratio(%) 35.8 36.4 35.3 34.5 28.8
FELEREFEE (%) Ordinary profit ratio(%) 34.1 348 34.0 33.1 274
B EALEAMFIZEE (ROE) (%) Rate of return on equity (ROE)(%) 59 6.3 6.1 12.3 7.3
WEEEZEFEHZE(ROA) (%) Rate of return on total assets (ROA)(%) 45 43 40 3.6 34
BB EREFERE (%) Ordinary profit to total assets ratio(%) 4.3 41 3.9 3.5 3.2
BOEXRLEER (%) Capital adequacy ratio(%) 50.5 48.3 47.0 457 46.9

XROE= HEAHIF 45 + ((RTHIRME E-ATHHH T HE+ LHRME E- L% TRIE) ~2)

ROE =Profit+ ((Net assets at preceding year end—Share acquisition rights at preceding year end+Net assets at current year end—Share acquisition rights
at current year end)—+2)

XROA=EXFIE - (ATHARKREE+LHRBEE) +2)

ROA = Operating profit = ((Total assets at preceding year end + Total assets at current year end)=2)
| 202043 HIFACTBOOKEY . ROAIZDLNT I &4 At FI 2 TlI A B ¥R 24 AL CRBLTHYET .

BENDIEEE Liabilities Indicators (ZE#L Consolidated)

B 437 : B 75 M(million yen)

2018/3 2019/3 2020/3 2021/3 2022/3
SNy Financial income and expense A 192 A 149 A 158 A 180 A 238
HRFaE Interest-bearing debt 48,294 55,709 58,401 66,645 64,859
EASIKEE (%) Interest-bearing debt dependence ratio(%) 39.3 420 428 433 43.2
ABLRAR I YD LA (&) Interest coverage ratio(times) 149 12.6 144 16.9 54

MIBEAKEE=FFFEE-HLEE Interest-bearing debt dependence ratio=Interest-bearing debt=+ Total assets
NKAVAL AN ANy D LA =BEXrvyd1-TO—FFHLY  Interest coverage ratio=Operating cash flows +Interest paid

— Y 1-YIEHE Per Share Indicators (GE#E Consolidated)

2018/3 2019/3 2020/3 2021/3 2022/3
— R &Y L EAMFI AR (EPS) ()  Basic earnings per share (EPS)(yen) 66.6 74.6 74.6 158.8 102.3
— ¥R &Y #E E (BPS) (M) Basic book value per share (BPS)(yen) 1,154.8 1,217.3 1,236.5 1,362.0 1,403.7

ZDHDIERE Other Indicators (3E#E Consolidated)

B 437 : & 75 M(million yen)

2018/3 2019/3 2020/3 2021/3 2022/3
HEREE Capital expenditure 11,236 3,734 10,639 11,504 14,283
EAmENE Depreciation 2,433 2,210 2,183 2,270 3,731
FRE LSS (M) Dividends per share(yen) 18.0 23.0 27.0 31.0 36.0
BR L4 m (%) Dividend payout ratio(%) 27.0 30.8 36.2 19.5 35.2
HEZE B2 GEFE) (N) Number of employees(persons) 45 43 45 46 51




E1EHETE Financial Performance (GE#& Consolidated)
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EfE xR Balance Sheets (H#E Consolidated)

B 437 : B 75 M(million yen)

(BEDH) (Assets) 2018/3  2019/3  2020/3  2021/3  2022/3
I REIEE I .Current assets
1 HERUVES 1.Cash and deposits 7,051 15,918 13,205 21,550 9,876
2.5 4% 2 Accounts receivable-trade 277 473 408 331 381
3. ZDith 4.0ther 131 128 129 720 2,002
FrEEESE Total current assets 7,459 16,520 13,742 22,603 12,260
I Eiﬁfé II .Non—current assets
1BEREEEE 1.Property, plant and equipment
M EMRUVEEY (1)Buildings and structures 31,144 29,185 28,898 31,144 59,926
(2) £ (2)Land 52,666 52,640 52,664 52,424 52,058
(3 EEEM (3)Buildings in trust 2,439 2,266 2,092 1,924 1,756
(4){E5Ttih (4)Land in trust 11,038 11,038 11,038 11,038 11,038
(5) ERIRENE (5)Construction in progress 156 3,118 12,614 19,990 80
(6) F Dtk (6)Other 97 152 153 242 298
ERETEEESET Total property, plant and equipment 97,543 98,400 107,460 116,765 125,159
2EMEEEE 2Intangible assets 30 79 116 125 126
IWEFDMDERE 3.Investments and other assets
(M IREH ML (1)Investment securities 15,289 15,104 12,629 11,910 9,775
Q)HER VRIS (2)Leasehold and guarantee deposits 2,198 2,192 2,193 2,193 2,193
(3) F Dtk (3)Other 442 482 462 444 478
BRETOMOEESS Total investments and other assets 17,930 17,779 15,285 14,548 12,447
BEE&EESE Total non—current assets 115,504 116,259 122,862 131,439 137,733
AEAF Total assets 122,964 132,780 136,605 154,043 149,994
(R D) (Liabilities) 2018/3  2019/3  2020/3  2021/3  2022/3
1. REIEE I .Current liabilities
1.E5#¢ 1.Accounts payable-trade 23 7 8 3 0
2ZHEAE 2.Short-term borrowings 5,042 4,422 4,146 4,285 4,090
B1EREEZFEDHE 3.Current portion of bonds payable 5,000 5,000 - - -
4 KIENTE 4.Income taxes payable 975 1,006 1,013 3,043 514
5. Dfth 5.0ther 1,649 2,041 3,210 2,246 3,603
wEaEsEt Total current liabilities 12,691 12,478 8,378 9,578 8,208
I.BEE&E T Non—current liabilities
14148 1.Bonds payable 25,000 35,000 40,000 45,000 45,000
2REEAE 2.Long-term borrowings 13,209 11,286 14,255 17,359 15,769
IRHHEYBE RIS SLong term teasenold and guarantee 5,760 5,634 6,212 7,867 7,866
4B FTICRABE 4 Retirement benefit liability 56 66 75 63 67
5. F Dt 5.0ther 4,018 4,084 3,304 3,633 2,573
BEERBESE Total non—current liabilities 48,045 56,073 63,848 73,924 71,275
AESE Total liabilities 60,737 68,551 72,227 83,503 79,484
(P& EDE) (Net assets) 2018/3  2019/3  2020/3  2021/3  2022/3
I BEEK I Shareholders’ equity
1.EXE 1.Share capital 9,827 9,827 9,827 9,827 9,827
2E5XEEE 2.Capital surplus 9,786 9,786 9,199 9,199 9,199
3FEREISE 3.Retained earnings 40,187 43,029 45,281 50,938 51,728
4 5okX 4 Treasury shares A 97 A 1,126 A 1,200 A 697 A 232
HEEBEAREE Total shareholders’ equity 59,704 61,516 63,108 69,268 70,523
II Accumulated other comprehensive
Izt BFEFEREEE income
12D E ST HmEsEs I.Q/Ea;:iitti;r; difference on available—for-sale 7,329 7,385 5844 5,683 4,399
2+ EHEMmERES 2.Revaluation reserve for land A 4876 A 4768 A 4,696 A 4532 A 4532
ZOMOOIER KR ES i'lr'gcoar:qzccumulated other comprehensive 2453 2617 1,148 1151 A 1392
]I[%ﬁ'ﬂi%ﬁt’]*& Il .Share acquisition rights 69 95 121 120 120
MEESE Total net assets 62,227 64,228 64,377 70,539 70,510
REMEESF Total liabilities and net assets 122,964 132,780 136,605 154,043 149,994




BERFAEERUVEIERNIEFTEE Statements of Income and Comprehensive Income (GE#& Consolidated)

1. #ﬁﬁ%ﬁ% Statements of Income (GE#& Consolidated)

B . § 75 M(million yen)

2018/3  2019/3  2020/3  2021/3 2022/3

I5ELS I Net sales 14799 14995 15319 15333 17,815
0.5 L[R{f I .Cost of sales 8,233 8,224 8,487 8,491 11,151

St L#aFiE Gross profit 6,566 6,770 6,831 6,842 6,664
MRFERV—REEE I0.Selling, general and administrative expenses 1,267 1,318 1,416 1,547 1,539

EHERNZE Operating profit 5,298 5,451 5,414 5,295 5124
IWASE L VE IV. Non—operating income

1.2 ERVEYE 1.Interest and dividend income 267 282 302 291 262

2.7t 2.0ther 11 20 9 12 11

BEENNEEE Total non—operating income 278 303 31 303 273
V.EEXNER 'V .Non-operating expenses

1.ZIFE 1.Interest expenses 459 431 460 47 500

2.7 Mt 2.0ther 73 108 50 45 19

EENEREE Total non-operating expenses 533 540 511 517 519
BENE Ordinary profit 5,044 5214 5214 5,081 4,879
VLA F 2 VI.Extraordinary income

1.EE & EFTAA 1.Gain on sale of non—current assets - 523 1 803 376

2 R EH ML AL 2.Gain on sale of investment securities 130 138 696 6,032 2,164

3 Z Dt 3.0ther - 2 - 1 45

AR EEET Total extraordinary income 130 664 697 6,837 2,586
VL4 AIE % VILExtraordinary losses

1.EBE & ERENE 1.Loss on retirement of non—current assets 12 9 23 12 38

2 ER ML ME 2.Loss on valuation of investment securities - 87 147 - -

3ZF N1t 3.0ther - - - - 0

HRlE LS Total extraordinary losses 12 96 170 12 39
B FER B AT S BRI Profit before income taxes 5,162 5,782 5741 11,906 7,426
EAGL ERBRUEER Income taxes—current 1,594 1,742 1,826 3735 2,334
EARERELE Income taxes—deferred A 17 41 A3 A 81 A 72
EEELEE Profit 3,585 3,998 3,919 8,251 5,165
HEHM%EICIRETALEAMFIZE  Profit attributable to owners of parent 3,585 3,998 3,919 8,251 5,165
2. GfEF|ERETEZE  Statements of Comprehensive Income (GE## Consolidated)

B {57 : 55 M (million yen)
2018/3  2019/3  2020/3  2021/3 2022/3

L EF Profit 3,585 3,998 3,919 8,251 5,165
FDhaiEFIE Other comprehensive income 726 56 A 1,469 A 160 A 1,284
AFEF| A Comprehensive income 4,312 4,054 2,449 8,091 3,880




Xy a-7O0—FHEE Statements of Cash Flows (GE#E Consolidated)

B {31 : & 73 M(million yen)

2018/3  2019/3  2020/3  2021/3 | 2022/3
1 BEEHILEFvyyia-70— I .Cash flows from operating activities
B SR S EAMR R Profit before income taxes 5,162 5,782 5,741 11,906 7,426
BMERE Depreciation 2,433 2,210 2,183 2,270 3,731
SHRAMERVSZIELYS Interest and dividend income A 267 A 282 A 302 A 291 A 262
TIFE Interest expenses 459 431 460 47 500
1BEH ML ASEIB3E (AR Loss((Gain) on sale of investment A130 A 138 A9 A6032 A 2164
BREE & EFRIEE (ALE) Locs(Cair) on sale of property. plant - A523 A1 A3 A376
EBREEOEFEE(AXEM) Decrease(Increase) in trade receivables A 42 A 233 79 A 494 465
EERBOERBEAXFEY) Increase(Decrease) in trade payables 220 A 214 845 2,571 254
ZDfth Other, net 285 73 364 33| A1,822
INET Sub~total 8,121 7,104 8,675 9,630 7,751
EABREOXILE Income taxes paid A1041 A1711 A 1821 A 1774 A 4774
ZDfth Other, net A 195 A 134 A 161 A 162 A 241
BT LD Ty TO— 2‘:;‘::; provided by (used in) 6884 5259 6,693 7,693 2,736
0I®%EFEHIZLEFVvya-70— 1l .Cash flows from investing activities
ARBEEEEOREICLDXM E;:fph;:ff property, plant and A 11246 A 3096 A 10432 A 13344 A 12,479
AREEEENFTHLDIA o o oale of property. plant - 1228 1 1269 1,262
BEEMITEOFNITEDINA Proceeds from sale of investment 182 351 784 6,530 2,468
ZDfth Other, net A 184 A 102 A 59 A 21 95
BEERC LDy TO— I“:j;:tal:z provided by (used in) A11249 A 1619 A 9705 A5566 A 8652
B3 &8k bF vy a-70— 1I.Cash flows from financing activities
RHEANIZEDIRA Proceeds from long—term borrowings 3,000 - 5,000 5,000 =
REBEAZDRFICEDIZH Repayments of long—term borrowings A 2705 A 2542 A 2307 A 1,756 A 1,785
HEOFITIZEDULA Proceeds from issuance of bonds 10,000 15,000 5,000 5,000 =
HEOERIZLEIXHE Redemption of bonds A 5000 A 5000 A 5000 - -
Bk OWEIZLEIXH Purchase of treasury shares A 47 A 1039 A 1,046 A 467 A 2,290
RSN ILAE Dividends paid A942 A1049 A 1289 A 1506 A 1,681
ZDfth Other, net A 90 A 140 A 57 A 49 -
BISEBICEDFrysa- 70— 2‘::”?;2 provided by (used in) 4213 5,227 208 6219 A 5757
VRS RUELRASYORELE (AILRD) N'E':;h‘"ejjfjje(ndt‘frease) in cash and A 150 8867 A 2713 8,345 A 11,674
VELSRUBSASVOHERES V'if;nan?:g°jfssefgﬂva'e”ts at 7,202 7051 15918 13205 21,550
VLE2RUESASWOHRES VI Gash and cash equivalents at 7051 15918 13205 21550 9,876

end of period




45 A MEER Segment Information (GE#E Consolidated)

B : B3 M(million yen)
2018/3 2019/3 2020/3 2021/3 2022/3

THEYESEE Building lease business 14,678 14,942 15,220 15,317 17,815
FIT4REILEE Office Building 3,632 3,658 3,593 3,761 4,286
F—RtUA—EILEE Datacenter Building 6,260 6,690 6,975 7111 9,073
DAV REILEE WINS Building 3,581 3,524 3,560 3,458 3,473
BEHL-YREESE Commercial Building and Logistics Warehouse 1,204 1,069 1,091 985 982

ZTODEE Other business 121 52 98 16 =

&it Total 14,799 14,995 15,319 15,333 17,815

EBFRIE L=

Sales by Segment
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EEETEEDELEMES Appraised Value of Investment and Rental Properties

B {57 B M(million yen)

2018/3 2019/3 2020/3 2021/3 2022/3
b:1: 5 =i Fair value 161,054 163,320 167,330 170,590 204,320
&S Book value 97,486 95,235 94,764 96,723 125,065
&I Unrealized gain 63,567 68,084 72,565 73,866 79,254
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ZZEEHE Vacancy Rates

B %
2018/3 2019/3 2020/3 2021/3 2022/3
Wt (B9R) Keihanshin Building (term—end) 1.54 0.78 0.00 0.19 0.31
LA T4 R (HIFK) Keihanshin Building Office (term-end) 0.50 0.00 0.00 0.55 1.00
KB X (BAK) Osaka business area(term—end) 3.38 2.45 2.00 3.91 5.22
X (HAR) Tokyo business area(term—end) 2.80 1.78 1.50 5.42 6.37
EEE
Vacancy Rates
%
7.00
6.00 5.42 ® 6.37 o 23t (HK)
. Keihanshin Building (term-end)
500 @5.22
=0 B A T4 X (HFK)
4.00 Keihanshin Building Office (term-end)
3.00 KPR X (BAR)
2.00 Osaka business area (term-end)
100 R (H15)
Tokyo business area(term-end)
0.00

2018/3

2019/3 2020/3 2021/3

2022/3

M ZREER)

AMEYH EETTEEEIESF Rental Floor Space

BAI:m
W
2018/3 2019/3 2020/3 2021/3 2022/3 (Number of
properties)
REFEE Kansai area
Fo4RE L Office Building 33,156 31,517 31,517 31,517 31,517 4
F—=RtE—E )L Datacenter Building 58,450 58,204 58,189 58,279 83,466 8
A4V RXE WINS Building 31,122 31,122 31,122 31,122 31,124 5
BEEME-YTERE  Commercial Building and Logistics Warehouse 24,183 24,243 24,243 14,840 14,840 2
INET Sub—total 146,913 145,088 145,072 135,760 160,949 19
BEE Tokyo Metropolitan area
FI74RE L Office Building 42,762 42,762 42,762 49,647 49,647 4
BEERE-YHRERE  Commercial Building and Logistics Warehouse 19,286 19,286 19,286 19,286 19,286 2
INET Sub-total 62,049 62,049 62,049 68,934 68,934 6
ZFDit Other area
BEEME-YTERE  Commercial Building and Logistics Warehouse 41,596 34,381 34,381 34,381 34,381 1
INET Sub-total 41,596 34,381 34,381 34,381 34,381 1
it Total 250,558 241,518 241,503 239,075 264,264 26
EEFEEE
Rental Floor Space
m
300,000 264,264
’
150000 250,558 241 518 241,503 239,075 Z D1t Other area
16.6% .. . % E#EB Tokyo Metropolitan area
2% 2% 14.4%
200,000 +— % m BHPEE Kansai area
24.8% 25.7% 25.7% 28.8%
150,000 +—
100,000 -
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50,000 -
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#HXTEER Stock Information (20224E3 8 31 HITE as of March 31, 2022)

HRAORKR KEEDKR
Stock Data Major Shareholders
%'ﬁ'ﬂﬁﬁﬁﬂfﬁﬁﬁ 80,000 000** *%EE% %ﬁ%ﬁ (:F*%) %**HS$ (%)
Number of common stock 80 '000 600 h N Number of shares Stockholding
authorized to issue e shares ame owned (thousand) ratio (%)
= " RRKEA=H
ﬁ:‘-{)’f ﬁi?ﬁ%tock 50,309,498%% GINSEN Co, Ltd. 6,440 128
issued and outstanding R RO EETD BATAS—FSAMERBITHRARI (FFE0) 4620 9.2
The Master Trust Bank of Japan ,Ltd.(trust account) !
KXt =HET KRBT 2133 43
BRI 6,0274 Sumitomo Mitsui Banking Corporation. ’ )
Number of shareholders 6,027 FAxTEKRKSH 1421 28
Daikin Industries,Ltd. ’ ’
. - = s MASHEFTATA
LISATEEGIAT ﬁfpﬁfﬁﬁ! :fof?ojki-l;;ziﬁ KINDEN CORPORATION 1,393 28
Stock listing Exchange g BREHBANT (BT (ERD) | 392 28
Custody Bank of Japan ,Ltd.(trust account) ’ ’
EBREHL S B g
BB 100%k KAJIMA CORPORATION : :
Trading unit 100 shares HRXedt=+=81T 1287 26
San ju San Bank, Ltd. ! :
B SHE TR b0 e
The Hyakujushi Bank, Ltd. ’
S§i5 o /05— R RH - -
Sansei Technologies, Inc. )
HR 2 HRIR
Breakdown of Shareholder’s
| | | | | |
2022/3 40.2% 28.9% 0.9% BAANZFD
i 0.3% 'ndividuals/Others
NEEANE
2021/3 10.0% 19.9% 39.5% 27.8% 1.9% E.l .
Foreign investors
4 0.9% .
TORDEAN
2020/3 | 10.4% 19.0% 38.3% 29.0% 1.6% Other institutions
i 1.7% - S RLBERS
Financial institutions
2019/3 11.9% 19.8% 37.8% 27.4% 0.7% _
\ AEFtt
4 2.4% R .
Securities companies
2018/3 13.1% 20.7% 37.8% 27.2% 0.9% B2k
! ! ! ! ! ! ! ! ! '0.3%  Treasury shares
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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