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Headlines

« Better than expected start to the year, upgrade organic growth to 4 to 5% for 2022
« Continued improvement in operating margin following the structural cost reductions

« Customer Transformation & Technology reached 31.5% of Group net revenues*

*Notation of “Revenue less cost of sales” changed to “Net revenue”
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Q1 2022 Highlights

& Santander JCPenney

O
¥ Ignition Point FUJITSU

BERE-F1)EVF«
Clients & capabilities BEAI—FS3F) : ST SR, BATOCTRTH#IE. BEEREEDT A 7> ACEBDXA) Bt
DI New Client wins CTR&T acquisition in Japan Strategic alliance offering digital

transformation services

“ 8
X

salesforce

YATFFEVUT1 KESG
Sustainab"ity & ESG Sustainability Communication Guide
Net Zero Cloud% 100\ ETHLURICE A V=941 >IN NEEPIR RGO RE TR
Implementation of Net Zero Cloud in 10 markets. Social-impact knowledge shared in public domain.
_ ? %.' A The Drum.
mrv Award Oogie
Industry recognition ADFEST Spikes Asia wards
6EEORYNT—=4-AT - \
YAV -28 6205 TVZE, 770EIC)ZR—h, ANZHIBTCI->1>3— AT - H AV —(C,
Dentsu 6t time winner Six Grand prix awards 77 nominations Google’s Agency of the Year in ANZ

Network of the year.
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Appendicesz IS ERIZE,
* Please be reminded that the figures shown in this presentation may be different from those shown in the financial statements as this presentation has been prepared for i

to understand our businesses. Please refer to the annotations in the Appendices for each definition of the indicators.
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20224FFE SHB1MER \(51 b
Q1 FY2022 highlights

258 bn'iPY

So Li8FIf%
Net revenuex

ElNEE%*+ Japan 119 bn JPY
iBSEE~ International 139 bn JPY

+9.1%

A-BZvImER®R
Organic growth

ENEE% .,/ Japan +10.0%
BN EE International +8.4%
(O>7%) (ex Russia) +9.2%

21.2%

+140 bp BIfEEIRALL./YoY

ARV=TFTA2T I—=T>
Operating margin

ENE% Japan 35.8%
B4 E% International 9.9 %
(O>7m#%) (ex Russia) 10.4 %

*HEDF (IR BRI ERIAZ R E . *Please see the appendices for footnotes.



20225 E SE1ME NS4 b
Q1 FY2022 highlights

s Lisfz (5AM)

Net revenue (million JPY) 258,867 +12.2%
iendeumts 0% -
ﬁ%&!ﬁﬁftﬂfréﬁ?ﬁgﬁt (million JPY) 54,917 +20.3%
gﬁ:;tij:; :zr.;n_:)) 21.2% +140bp
PN =

zifjfcﬁfﬁaﬁﬁﬂ:ﬁii?vfﬂflj‘?of(t?? pTr)ent (million JPY)* 23,903 +389.3%
Deteriying beo Eog oty 127.863
HAFI=NI2RATA=RA—=23> & 79/)05— HEAkLE 31.5% +260bp

Customer Transformation & Technology ratio




20224FFE 1M A-HZvImRERE (ihi%)
Q1 FY2022 organic growth by region

=P N KM BXM - hER-77JUh PITPREFE @rm0
Japan Americas EMEA APAC (ex 1apan)
1o PS2ImAR +10.0% +13.4% +3.3% +5.2%

Organic growth

(O>7%<)
+ 5 . 3 0/0 (exJ Russia)

5o LS FIESHBARLE

Proportion of
net revenue




20224FE SB1MH BES VIOV NI - K&
Q1 FY2022 results: Dentsu Japan Network

(8BH) 0PY mn)

2022 1-3H
Jan-Mar

RIAEEIHALE A-H=YIRRERE
YoY Organic growth

2= AT+
55 FHaFas o o

Net revenue*

GIESE [ | DENTSU Inc. B 62,278 +5.7 +5.7
BEERIERY-LX [ ] ISID [ | 11,292 +17.7 +17.7
BETIII [ | Dentsu Digital [ | 10,657 +25.1 +11.8
vIF—Z =T gz* [ SEPTENI HOLDINGS* B 6,609 - +13.9
CARTA HOLDINGS [ | CARTA HOLDINGS [ ] 6,446 +10.2 +10.2
EESOE-—33>% [ | Dentsu Promotion* B 3,814 +24.0 +24.0
TiES(T N Dentsu Live N 1,618 (3.4) (3.4)
ZOfth - EBERS % [ | Others/Adjustments [ | 16,428 +1.1 -
So LRI &5t Total net revenue 119,145 +14.9 +10.0
CT&THERLE (%)* CT&T ratio (%)* 25.8% +2.1
ARG E T Underlying operating profit 42,699 +25.6
ARV =T =D Operating margin 35.8% +3.1

So LHaFIZRHERRLL

Proportion of net revenue by DIJN company

1%

6% 5%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%



2022 B1M¥H] EiEA 5 —F>3aF) Fi&
Q1 FY2022 results: Dentsu International

(B8AM) (QPY mn)

2022 1-3H RBRE

Jan-Mar RIEEEHEALE * HHRAR X Jr—ﬁ:.‘yaﬁliﬁﬂ*
pllnt oyl Ea \200/1(; Constant currency Organlc(:o}c;;owth*
Net revenue basis (%)
AT47 | Media 65,511 +12.9 +6.4 +6.4
IIIAT4T N Creative 23,485 +12.0 +0.5 +1.4
CXM* N CXM* 50,915 +27.7 +20.9 +14.8
o LiEFIE B8 Total net revenue 139,909 +17.7 +10.1 +8.4
St EiRFIZE B8 (O3 7%BRC) Total net revenue ex Russia +9.2
CT&THBRILE (%) CT&T ratio (%) 36.4% +2.8 +3.3
RBEZEN Underlying operating profit 13,862 +13.0 +7.2
ARL=F42T - X—-> Operating margin 9.9% (0.4) (0.3)
ARV—=F42T -X=2> (O 7%FR<) Operating margin ex Russia 10.4%
So LRIz EARLE
Proportion of net revenue by DI service line
47% 17% 36%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%



20224FE 1R |EI )N -7 55 LEFIRDOISHER
Q1 FY2022 Dentsu Group movement of net revenue

(BAHA) million JPY

+ 21,609 258,867
+ 8,156 I
222,478 ]
2021 ABzE M&A A—=NZv 2022
1-3H Currency Acquisitions Organic 1-38

Jan-Mar Jan-Mar



2018-20225EE ANL—FT1429 Y=
2018: 2022 operating margin

40%

30%

20%

10%

0%

(10)%

.-'llu -__—-"'.35.80/0
-~ — - - -_._, -—
T e——-—-- —a— 7
21.2%
[ -
- - - - - ® 9.9%
- ’.-— B
* - o AR -
== . 2
2018 2019 2020 2021 2022
1-3AH 1-3AH 1-3H 1-3H 1-3A4
Jan-Mar Jan-Mar Jan-Mar Jan-Mar Jan-Mar

_.. —
BEIVI(ORYND—-D
Dentsu Japan Network

——
EEIN-T
Dentsu Group
_.. —

Bl =3 F)
Dentsu International



20224FE F1MEHN EEJ ) D REREENLE SO
Q1 FY2022 Dentsu Group movement of underlying operating profit

(BAHA) million JPY

+12,849

+15,414

- +655 54,917

(6,697) (11,913) (386)
2021 DINZG L#F5 DINEXEER* DISG L#FIL DIEZEER* AEFE TURINIANSE 2022
1-3H DIN Net revenue DIJN Operating* DI Net revenue DI Operating FX effect Central costs 1-3H

Jan-Mar Expenses Expenses* and eliminations Jan-Mar



=5xF AEIAE
Reconciliation from underlying operating profit to statutory operating profit

(BAM) (JPY mn)

2022 2021 -
AIEEAAZE | BIEEEHALE
1-3H 1-3H
YoY YoY (%)
Jan-Mar Jan-Mar
ARG E N Underlying operating profit 54,917 44,996 +9,920 +22.0
FEEIEH Adjustment items (14,195) (16,185) +1,990
- BINICHSEREEDERE - Amortization of purchased intangible assets (6,748) (7,428) +680
- MRAEEIR b - Acquisition costs (138) (42) (96)
= A — = - Share-based compensation expenses issued following the
T RHBIAFOFATUIARTU TR acquisition of 100% ownership of a subsidiary +77 (452) +329
- IERENIER - One-off items (7,386) (8,261) +875
- EEEERRTANESR - Gain (loss) on sales or retirements of non-current assets +11,658 (47) +11,705
- IBENEEA - Business transformation cost (4,765) (7,083) +2,319
- RIEIEK - Asset write-down (14,294) (706) (13,587)
- TOAth - Others +16 (424) +439

BEMNTE (18X) Statutory operating profit (loss) 40,722 28,811 +11,910 +41.3



HHiFI&2 SREIAE
Reconciliation from underlying net profit to statutory net profit

(B8HM) (JPY mn)

2022 2021 .
RIEEREIHAZ | AIEERIEALE
1-38 | 1-38 Yoy %)
Jan-Mar | Jan-Mar :
FREEG S EAF Underlying net profit* 34936 27,155  +7,780 +28.7
FEEEIIEIS Adjustment items (11,033) (22,270) +11,237
- BEAISARIER - Operating profit adjustments* (14,195) (16,185)  +1,990
RN =20 | == RS S, o B ST S - Gain (loss) on revaluation of earnout liabilities and M&A
7—7METS - BINEhETY MA TS 3 BEHlE S related put-option liabilities (879)  (6,848)  +5,969
- ERFEEVE(CRABRIE LS SF % - Revaluation gain on step acquisition +5,388 - +5,388
- TOftd - Others (1,648) - (1,648)
- BEIINETE - Related income tax expense (75) +701 (776)
- X EHFDIRED - Adjustments attributable to non-controlling interests +377 +63 +314

SHEARIZS (JEK) * Statutory net profit (loss)* 23,903 4,885 +19,017  +389.3



20224FE EEEATE
FY2022 guidance

(BAM) opy mn)

2022 2021

e 1-12H e oy )
Guidancex*x Jan-Dec
UNZE Revenue 1,199,900 1,085,592 +114,308 +10.5
Fo LRI Net revenue 1,059,200 976,577 +82,623 +8.5
RERIBE RN Underlying operating profit 187,900 179,028 +8,872 +5.0
- ARL=FTAT =D - Operating margin 17.7% 18.3% (0.6) (0.6)
ERIB BRI * Underlying net profit* 111,300 109,203 +2,097 +1.9
- EARNIBRHEEDFRAEREZLEAFIZS* - Underlying basic EPS* 406.74HM 391.71H - -
EEFE (38X) Operating profit (loss) 152,400 241,841 (89,441) (37.0)
HEAFIEE (1E%K) * Net profit (loss)* 93,000 108,389 (15,389) (14.2)
Av. Jan Av. Jan-Dec
M.,/ USD JPY/USD 114.8M 109.8H +5.0M +4.6
M./ GBP JPY/GBP 155.7H 151.1H +4.7H +3.1

¥k Q0222 NKREMELDZEREL  **Remain unchanged from February announcement

A-H=vIREXBIE® LAIEIE Upgraded organic growth guidance
A-H=vIE®E Organic Growth ARV=F42T - I=Y Operating Margin

T|EIN-T (EfE) 4~5% (BAKIE 4%) BEIN-D" GERE) 17.7%
BEIVIORYNI—D 2~3% B|EIVIORYNI—T 22%
B|BE(H—F>23F)N 5~6% (2QALEKE 4~5%) BB VH—F>23F) 215E (15.9%) LRKHE
Dentsu Group +4-5% (4% announced in Feb.) Dentsu Group 17.7%

Dentsu Japan Network +2-3% Dentsu Japan Network 22%

Dentsu International +5-6% ( +4-5% announced in Feb.) Dentsu International Flat vs FY21 (15.9%)



Concluding thoughts

20224 ($ 58V RF— b A—HZWIRR(FEEZ _LEID, AR EZEF R (SAIFEREALL20%BOIER

I —TOA-HZWIMERR A5 > R %4~5%N\E L FFIELE

M&AD/ 1T 54 UEEFE. Flo. 2AICHERUILB SHRIEUS(E LR400EM D55, 4R KRFRT130/8M%ZT T

R ESTEID2024FEBZETHDA—H VIR ERRCAGRA~5%., ARL—FT12IX—S>18.0%iEM. Bt 4Em35%(CEIE

Strong start to the year, organic growth better than expected with underlying operating profit up 20% yoy
Upgrading Group organic growth to 4 to 5%
Acquisition pipeline active and JPY 13 bn completed of the JPY40bn buyback announced in February (as of the end of April)

Retain confidence in medium-term targets of 4 to 5% Group organic growth, 18% Group margins & 35% payout ratio



BRI BRDZEMKICHRIT EF T X BB DZTT
Execution of strategy with confident outiook for 2022

o 2022FEA-HTYIRREZRA~5% (LEHEIER)  ARL—FT127 -X—T217.7%ERMICAITEFIR
o NAIN—BFSDRTA—R—=23> & T /0> —D55 LHEFIZRERLEE. 2022FE Q1(c31.5%(cEE (FIFEREALE +260 bp)

« SEROMIARMZIEMRY (ARG

« Confident in 2022 delivery of upgraded guidance of organic growth of +4-5% and margin of 17.7%
« Customer Transformation & Technology reached 31.5% of net revenues in Q1 2022 (+260 bp YoY)

« Acquisition pipeline remains active

dentsu | business update 17



HAII =PIV RATA=A=232&FT9./)05— (CT&T) Q1 MEER 22.5%*
Customer Transformation & Technology (CT&T) grew 22.5% in Q1%

DAY= I ATA—=RA=23> & TH/)05— : Customer Transformation & Technology:

o I-JI>3=EITIYILTAIID)I\ATIRETIL - Hybrid agency & consultancy model

o NI ) %ZBAERTEREBLORBIREE « Builds relationships beyond the CMO

- Uh-U2T (IBEN) IRGEOLEXR FF - Higher percentage of recurring revenues

o ZT72A7 -ATIAT7ZERULY —E R4 - Services delivered through near & offshore models

-MERKLE Li\’(‘A red iSiD Ignition Point

A Merkle Company

N N R— BT
Q1EZR #915% QIR EZE #I30% Q1REZR #118% PR EE #130%

. . . Acquisition in Japan
) 0, 0,
Grew c.15% in Q1 Grew c.30% in Q1 Grew c.18% in Q1 Annual growth c.30%

* BB EBRN— 22 '
dentsu | business update BEBERRR-X YoY constant currency basis

18
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SE3FRIDIEEE BIREMCITIIIYV IS b

Reiterate commitment to 3 year investment case & targets

53l

ESE UL 1% =

Transformation & Growth

A=AZYIRERE 2021F (LT
20244 FT CAGR4~5%

DRI = II2ATA=X—-23> &F4./0
> —055 LHSFIIBRLEZ S 50%
(CEHBLZRIET

Organic growth vs. 2021
through 2024 CAGR 4-5%

Customer Transformation &
Technology to reach 50% of
Group net revenues over time

0 9

(o

oL O,O

-0~
~O-

ARL—33UER—TY

Operations & Margin

2023FEFTARL—T4>Y -
N—=>>%17.0~18.0%L>>T
TH—

20244(2(318.0% 2 LR

+ 17.0-18.0% operating margin
through 2023

* Operating margin to 18.0% in
2024

AN

£
BARACD EARTIRTT

Capital Allocation &
Shareholder Returns

RN 1R S0 AR S HIRIZR (O
I BRI M TR (CFH. 20244F
E(C35%¢ 9375t

Net debt/sAZEEEBITDA (HAZ)
D FE%Z1.5EL0 . EINRBREZ
1.0 ~1.548£9 3 (IFRS 168EA—2)

Progressive dividend, 35%
payout ratio of U/L EPS by
2024

Net debt / U/L EBITDA
medium-term range of 1.0 to
1.5X (non IFRS 16 basis)

V=342 REESG

Social Impact & ESG

20304 % TICCO2DPEHEE46%
B, FRAERTRET LA —(BAR
100% IZERR*

EBIVT—-IXY M7 DM

XS DDE&I{L, 20305FFTIC
Tt BIEEOLEE30%(CEE

46% absolute reduction in CO2
by 2030; 100% renewable by
2030%*

Improvement in employee
engagement score

DER&I workforce; female
managers to 30% by 2030

*FIFARIRERY— 2y MIPRTE * In markets where available



CRIEBONESTETVELE
Thank you for listening

dentsu | business update
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RlliE

Foothotes

AF1R5

AT1R6

AF1R8

AT1R9

AT1R12

ATM1R14

AT1R15

EREE: BEBEIY/\DRYNI—) BB BEAVY—F2aF)
[0 7ZBR<EVSEEHN D DIZE I HA R URIE RN SO PEIES RN ZRINICEBIETT .

M OFrBEICRE I 2 U RO ERMLLCEIABEES O EZSHET.

B DFE_LHBFIZR(FIFRSR—XTY,

BEIIN—TFETFT—Z - IR—ILT« 2T X &2022F 1 B4 TERFRHELFE U,
BETYUIFAA1BICEMEEL. RBRKR(CHITIRLZzEBB I OE—>3>&UFEUL
2021F1-3ADOCTTHEMLEFETE T EE —8ZEL THD. FRBEHORIFEIBEL (FRRDFTT.
CXM: DRI = THARYII R XXX

RIEEFEIEALL: BRI —TADBEA DI OHEEZSHET .

A=HZVIRRERE: FY—EX5A > OMKRRZHFUN (CRIE T B ORI BRI R EIRIEIR.
EXERFREBECNR. TOMONERVERZEHET.

EEASARIARCMERENGRARIER |2 SRIZ0,
SREL LA . SRR (BK) (L 2 TREHFEEREDTI.

PR LRI - AR IR EDIRRE SRS - SRR (18R) @ 2 THSHPMEERENTY.



Bl

Foothotes

slide5 Notation of "Revenue less cost of sales” change to “Net revenue”.
Japan: Dentsu Japan Network International: Dentsu International
If there is a description "ex Russia", it is figures excluding Russia-related business from the number for January-March period of 2022 and 2021.

slide6 YoY of “Net profit attributable to owners of the parent" incorporates the impact from changes in the currency exchange rate.
slide8 Net revenue figures of each company are based on IFRS.

SEPTENI HOLDINGS became a consolidated subsidiary of Dentsu Group Inc. on January 4, 2022.

Dentsu Tec changed its name on April 1 and Dentsu Promotion is used on the presentation.

CT&T ratio for the January-March period of 2021 is different from the figures disclosed in the previous year due to change in calculation methodology.
slide9 CXM: Customer Experience Management

YoY: reflecting the brand integration inside the network

Organic Growth: internally calculated index to virtually measure the organic growth rate by service line

slidel2 Operating expenses: selling, general & administrative expenses, other income and other expenses.

slidel4 Operating profit adjustments: Please refer to “Reconciliation from Underlying operating profit to Statutory operating profit”
Underlying net profit and net profit (loss): Excluding attribution to non-controlling interests.

slidel5 Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests.



20225FFE 1R EEREHIR
Q1 FY2022 consolidated financial results

(BAA) opY mn)

REBRE
2022 2021 o
Jan-M Jan-M YoY (%) Constant currency
an-Mar an-Mar basis (%)
bl Turnover 1,317,310 1,145,056 +15.0 -
UNZE Revenue 287,645 248,850 +15.6 -
Dl vl Net revenue 258,867 222,478 +16.4 +12.2
- CT&TH8RLE* - CT&T ratio* 31.5% 29.0% +2.6 +2.6
- YV EEBRLE - International business ratio 54.0% 53.4% +0.6 (1.0)
AERREENR Underlying operating profit 54,917 44,996 +22.0 +20.3
- ARL=FAH =D - Operating margin 21.2% 20.2% +1.0 +1.4
SRER1E L HAF 2 * Underlying net profit* 34,936 27,155 +28.7 -
- R 1BR DT ER 1R L HAFI R+ - Underlying basic EPS* 127.86H 96.53H
EEFME (IEBX) Operating profit (loss) 40,722 28,811 +41.3 -
LEAFIZE (38%K) * Net profit (loss)* 23,903 4,885 +389.3 -
SHEEIZEBITDA* Underlying EBITDA* 58,794 50,271 +17.0 -
2022 1-38%F15 2021 1-38%15
B Currency
Av. Jan-Mar Av. Jan-Mar
M./USsD JPY/USD 116.2H 105.9M +9.7
M./ GBP JPY/GBP 155.9M 146.0M™ +6.8 -
*SER WHAFIZS « ELARRY TR T D SRS L HAFIZS - WHRRIZS (18%) (1. 2 CHANFIEERESTY. *2021F1-38DCTATHEBMILIFFESEZ—BEBLTHD. MREHFORFHECFRRDET,
*Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests *CT&T ratio for the January-March period of 2021 is different from the figures disclosed in

*BISEBITDA(L. ISR R C B ER CaEN AL ISR S AEOMIEANE UEE LU TOET (FRSI6SICED UMMMEREs 2R , | C Previousyeardue to change in calculation methodology

*Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).



20224 F B1MYH] ElEA>F—-F>3F) Fia (i)

Q1 FY2022 results: Dentsu International (regional information)

2022 1-3H
Jan-Mar
7o _EARFI 2
Net revenue

BISE[EIHALE
YoY
(%)

(BAM)  (PY mn)

B/3BB
AEasE

HEBRAR—2Z

A-BZYIRERER
Organic growth

Constant currency (%)

basis (%)

Americas (K1) Americas 68,552 +28.5 +17.3 +13.4
EMEA (BXM - 55 - 7TJUAH) EMEA 49,308 +7.1 +3.5 +3.3
APAC (757 ATSE) APAC 22,034 +13.0 +5.2 +5.2
5o LRIz S5t Total net revenue 139,909 +17.7 +10.1 +8.4
CT&THERLE (%) CT&T ratio (%) 36.4% +2.8 +3.3

SRERBE RS Underlying operating profit 13,862 +13.0 +7.2

ARL=F12 =2 Operating margin 9.9% (0.4) (0.3)

dentsu | financial update
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MERA -y IRRERR
Quarterly organic growth

BB ) —TEfEst ESTDAIASZ SV SR EE1(>45—F23F) (DI)
Dentsu Group Dentsu Japan Network Dentsu International (DI)
2021 2022 2021 2020 2022 2021 2020
1-3H Jan-Mar +9.1 (2.4) (0.8) +10.0 (0.9) +2.1 +8.4 (3.5) (3.3)
4-6H Apr-Jun - +15.0 (17.3) - +12.0 (12.6) - +17.0 (20.0)
7-9H Jul-Sep - +27.8 (14.8) - +49.7 (14.7) - +13.4 (14.6)
10-12H Oct-Dec - +14.2 (11.6) - +17.3 (9.9) - +12.1 (13.2)
DI - KMl DI - RR - HRER - 7IUN DI - 727 X¥*F
DI - Americas D =\ | AN DI - APAC
2021 2021 2021
1-3H Jan-Mar +13.4 (4.1) +1.2 +3.3 (2.9) (0.4) +5.2 (3.1) (19.5)
4-6H Apr-Jun - +15.5 (17.1) - +22.0 (20.2) - +10.2 (26.4)
7-9H Jul-Sep - +16.3 (15.3) - +12.9 (12.9) - +7.6 (16.4)
10-12H Oct-Dec - +15.4 (13.0) - +12.6 (14.4) - +3.8 (10.9)

dentsu | financial update




FEV-TYME A-HZvIRER

Organic growth of major markets

2022 1-38
Jan-Mar

FT—H=vIoBRE
Organic Growth %

10%LB E
"10% or more"

0%l E ~ 10%33kiE
"0%0 or more" to "less than 10%"

-10%Bl Lt ~ 0%k
"-10% or more" to "less than 0% "

-10%3kiH
"Less than -10%"

N=Jvyh
Market

7|-_Z I\EUT\ ij-g“\ 5:\/7_9\ EK\ ’f:\—:UZ\ *
Australia, Canada, Denmark, Japan, UK, USA

IIVA RAY AR AFUT ATIH BB 91
France, Germany, India, Italy, Netherland, Taiwan, Thailand

E, IR R ZRA> AV1—F> ZMR
China, Poland, Spain, Sweden, Switzerland

I3, I —. 037
Brazil, Norway, Russia

dentsu | financial update
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=2xFMRUT DiERIAR
Statutory operating profit to net profit

(BHHMH)  (0PY mn)
e
Jan-Mar Jan-Mar (%)

EEMNRE (8%) Operating profit (loss) 40,722 28,811 + 11,910 +41.3
- BiEL LRI EIE - Share of results of associates 1,481 1,262 + 219 +17.4
- EPEEUSIURABAIEICL D FIE - Revaluation gain on step acquisition 5,388 - + 5,388 -
SRMER SR UMSIERITFILE (38%) Profit (loss) before interest and tax 47,591 30,073 + 17,518 +58.3
- RMNE (ER) - Net finance income (costs) (5,667) (10,050) + 4,383 +43.6

- RN - Finance income 4,313 974 + 3,339 +342.8

- SRMEEF - Finance costs 9,980 11,024 (1,044) (9.5)
BSlaAE (8K) Profit (loss) before tax 41,924 20,024 + 21,900 +109.4
EANFTSIRER Income tax expense 14,678 12,994 + 1,684 +13.0
SHAFIER (385K) Net profit (loss) 27,246 7,029 + 20,216 +287.6
- Bt OFBE(REI 2 HEAFIZR (385K) - Attributable to owners of the parent 23,903 4,885 + 19,017 +389.3
- IERACHFF D (CIRE I D HEAF = - Attributable to non-controlling interests 3,343 2,144 + 1,199 +55.9
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HEiErvyv>1J0-583
Cash flow

SEEELE RS

BENEEROZHEE
JFIRESTHBREDFAZE(*1)

B REAREBRIOMERE TS CLDFrwvSa - JO—(*1)
EEREARDIER

MEREEINCLDFr w1 - JO—(*1)
FEDFEEE

At B DT HEE

SEANFERLDSZINER
EBEEHICLDFrrvSa - JO—(*1)
BEEEEDEYS - FSAIDFIZE
FRtEOEUS - 55EIDFEE

FEZEAF DR EN S DFIFHEUE - FoENDHEZE
BfEEZF RS - SeiloDftEE
TG E RS

T MDA TS BB (*2)

JOX - Fvrwvsa - JO—

Ao £ DZINER

B2 OEUSIC KD

REELE

AT B EOEREE

(*1) IFRSH16S(CEICRMEINERENZSHTVERA.

(*1) Excluding depreciation adjustments under IFRS 16
(*2) IFRSH165(CEI-REHREZLZRVNTVET,

(*2) Excluding payment of lease liabilities under IFRS 16

Underlying operating profit
Business transformation cost spent

Non-cash items adjustments(*1)
Cash flows from operating activities before adjusting

changes in working capital and others(*1)
Change in working capital

Cash flows from operations(*1)

Net interest (paid)

Dividends received

Income taxes paid

Net cash flows from operating activities(*1)
Capital spend

Acquisitions and disposals

Purchase/sale of interests in subsidiary
Purchase/sale of securities

Other investing activities

Other financing activities(*2)

Gross cash flow

Dividends paid

Share buybacks

Exchange rate movements

Change in net debt

2022
1-3H

Jan-Mar
54,917
(13,370)
4,537

46,085

(82,445)
(36,359)
(4,090)
348
(55,367)
(95,468)
10,068
16,275
4,773
33
(2,330)
(66,649)
(19,674)
(6,952)
(14,378)
(107,653)

(B8FHBM) Py mn)

2021
1-348
Jan-Mar
44,996
(24,113)
13,983

34,868

(62,583)
(27,714)
(3,112)
2901
(62,300)
(92,835)
(5,526)
(1,865)
(1,270)
693
(431)
(1,634)
(102,868)
(7,955)
3
(4,501)
(115,327)

RIEEEIHAZE
YoY

+9,920
+10,743
(9,446)

+11,217

(19,862)
(8,645)
(978)
+57
+6,933
(2,633)
+15,594
+18,140
+1,270
+4,080
+464
(696)
+36,219
(11,719)
(6,949)
(9,878)
+7,674



ERABUARESTES

Financial position
(BBH) (PY mn)

2022 2021

. 1255 BIHAZRZ BIHEAZRLE
End of Mar End of Dec WE VR
DA Goodwill 711,306 670,749 +40,557 +6.0
WM& Intangibles 210,764 187,999 +22,764 +12.1
ﬁﬁ/lﬁlﬂiéfz (U —X&EH5%E) PPE (net of lease liabilities) (21,708) (18,402) (3,306) (18.0)
==Lz Equity instruments 142,829 155,133 (12,305) (7.9)
%@Lﬁﬁ =F: Net working capital (40,767) (110,059) +69,292 +63.0
WwEMNTFaE Net debt 36,698 144,351 (107,653) (74.6)
BINEEESE M&A related debt (80,294) (83,475) +3,181 +3.8
DAt Others (3,216) (36,822) +33,606 +91.3
TLEREE Net assets 955,611 909,474 +46,137 +5.1
- St OB E&ERED - Owners' interests 869,728 845,034 +24,694 +2.9
- IEZECHF Y - Non-controlling interests 85,883 64,440 +21,443 +33.3
R Currency
F/USD JPY/USD 122.4H 115.0M - +6.4
M/GBP JPY/GBP 160.9M4 155.2HM - +3.6
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HEAFaE
Net debt

(B7HA) (JPY mn)

2022 2021 sk
3AX 12BXK Var.
End of Mar End of Dec

BHraE Total debt (573,711) (579,190) +5,478
RENVIREREFY Cash and cash equivalents 610,409 723,541 (113,131)
wEHTas Net debt 36,698 144,351 (107,653)
FEILEBITDA(LTM) Underlying EBITDA (LTM) 203,529 195,006 +8,523
EHTF&aE / AREKEBITDA(LTM) Net debt / Underlying EBITDA (LTM) 0.18 0.74
BN FEEFEIPFY)/ AEEZEBITDA(LTM) Net debt (LTM average) / Underlying EBITDA (LTM) (0.05) (0.14)

* FEEENTAER BASBIUMBEOSEEETYT. U—-XEH (226383 190,3998HM 21F12H5K192,0828HM)(F. EFNTLEEA.
* The above Total debt is sum of loans and bonds. Lease liabilities (JPY 190,399 mn as of Mar 31, 2022 JPY 192,082 mn as of Dec 31, 2021) are not included.

*AEELEBITDAIL, FARBEREF IR (CRABIER (CEFNRVRMENERVBEEEOENEZNNEUVEELTWLET ( IFRS165(CED BlMEINERE D 7<) .
*Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).
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BBEIVINORY NI ) EBEXD BT LSDIRR (IFRSA—2A)
Net sales (turnover) of DIJN by business category (IFRS basis)

(BAM) opY mn)

[Z[IE==

[EIHALE

YoY(%)
i Newspapers 16,231 (4.9)
S Magazines 2,663 +3.7
STH Radio 3,194 +1.0
FLe Television 167,414 +4.7
A G —=Fw h*1 Internet*1 111,765 +46.5
OOHXAF+ 7 OOH Media 8,610 +12.7
oUT—F407 Creative 56,034 (1.9)
=7« >0 /7OF—>3> Marketing/Promotion 63,095 +5.9
OB —EX(BAREEE) *2 Content Services (Japan GAAP)*2 26,712 +13.3
ZOAh Others 49,527 +17.6
EAEAEEE*3 Consolidation adjustments and others*3 2,530 -
NAATA TV (CEENDA 2 —RY M1 Internet included in mass media*1 (1,267) -
=1 Total 506,513 +12.9
ZEeE
- 25 —=v MIHEET) Internet (previous calculation) 110,498 +47.6

1A=y b~ (IBEED) ([CIX. YAAT A TICEFEND M >H -2y MNAETL(2261-38 : 1,2678HM)ZNEL. St EULERIETY.
*2 IFRSN—XT(d, BARELFT L FOYAZ2TCENSDEFY . LR*2TEERBEZTH L. [FRIN—I EDOZEEF NEFAEE ] THELTVLEY.
*3 BT I —TA\DFE L0, REREDENCLDAREEZEHFET .

*1 The aggregate of Internet (previous calculation) and Internet turnover which is included in mass media (2022 Jan to Mar: JPY 1,267 mn)

*2 There is a difference in revenue recognition timing between IFRS and Japan GAAP. Japan GAAP is used for Content Services in the table. The difference between IFRS and Japan GAAP is recorded in
“Consolidation adjustments and others.”

*3 Turnover to group companies in International business, GAAP difference and others are included.



(R)EBiE EEFT LEORR (HEREENR-I)
Net sales (turnover) of Dentsu Inc. by industry (J-GAAP basis)

(BAM) (pY mn)

KRk L AT [EHALE
vs Total YoY
(%) (%)

BT - Bk - 2t —EX Government/Organizations/Professional Services 26,508 7.2 +7.2
TEIR - BIE - NAAT 77 - YT KDTF  Information/Telecomm/Mass media/Softwares 54,650 14.8 (8.6)
&t - fRER Finance/Insurance 43,325 11.7 +36.7
B - 8 - 1Bl F & Food/Beverages/Tobacco 58,362 15.8 (4.6)
KERm - )I\—VFILTT Household/Personal Products 39,564 10.7 +4.7
HE - BIEEFH—EX Food Services/Other Consumer Services 35,376 9.6 +13.0
BEhE - BEm Automobiles/Related Products 15,387 4.2 (12.0)
RE - L2 — Transportation/Leisure 10,904 2.9 +8.1
JRiE - /\FEEE Distribution/Retailing 20,535 5.6 +20.4
Em - EEAm Pharmaceuticals/Medical Supplies 13,598 3.7 +40.6
7INUIL - RERMAHER Apparel/Consumer Durables 17,441 4.7 +12.2
e kAs - BEHAm Technology Equipment/Office supplies 6,119 1.7 +10.3
Z oAt Others 28,208 7.6 (9.7)
a5t Total 369,977 100.0 +4.8
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Bil1 >5—-F33F) KiERSTT LRI (IFRSA—-R) *

Net sales (turnover) of Dentsu International by industry (IFRS basis)*

(BAM) (JPY mn)

2022% = Andng ; ;’;Efié;
1-3H vs Total

Jan-Mar (%) Constan.t currency

basis (%)
BT - Bk - 2 —EX Government/Organizations/Professional Services 5,417 0.9 +2.0
1B - BIE - NAAXT 477 - VI RIITF  Information/Telecomm/Mass media/Softwares 98,561 16.3 +12.5
£t - RR Finance/Insurance 34,365 5.7 +47.3
B - 8 - 1Bl F & Food/Beverages/Tobacco 84,894 14.1 (8.4)
KERMm - )I\—VFILTT Household/Personal Products 88,401 14.6 +0.5
NE - FEEFY—EX Food Services/Other Consumer Services 42,497 7.0 +36.2
BEhE - BEm Automobiles/Related Products 77,215 12.8 (3.2)
RE - L2 — Transportation/Leisure 2,752 0.5 +39.0
i - N\ Distribution/Retailing 63,351 10.5 (2.0)
Em - EEAm Pharmaceuticals/Medical Supplies 47,930 7.9 +0.9
7L - RERMAHER Apparel/Consumer Durables 30,645 5.1 +33.9
EEes - B AR Technology Equipment/Office supplies 19,511 3.2 +22.2
T DAt Others 8,266 1.4 +30.7
a5t ol 603,806 100.0 +6.5

XPFE LD 70%NEST DRI,
* Covers approximately 70% of total client net sales.
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RABEET -5

Currency exchange rates information

BRI L — b~ BARHL— b
Average rate Period end rate
2021 o 2022 2021 o
RISERIHALE RTHAZKLE
1-3H YOY(%) 3AXK 12AX YoY (%)
Jan-Mar - End of Mar End of Dec -
F/USD JPY/USD 116.2M 105.9M +9.7 122.4M 115.0M +6.4
FM/EUR JPY/EUR 130.4HM 127.7H +2.1 136.7H 130.5H +4.7
F/GBP JPY/GBP 155.9H 146.0H +6.8 160.9M 155.2H +3.6
F/4Y8 < WE° - IPY/INR 1.6H 1.5 +6.4 1.6 1.6M +5.2
FM/FET JPY/CNY 18.3M 16.4H +11.9 19.3MH 18.1M +6.6

FELFIRICEHDDEEBEDES
Net revenue ratio by currency (%)
18 - IE° - Z A

INR Others
2022 1-3H  Jan-Mar 46.0 23.2 7.8 5.5 2.7 2.0 12.8 100.0

dentsu | financial update
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Disclaimer

Forward-Looking Statements

* This presentation contains statements about Dentsu Group that are or may be forward-looking statements. All statements other than statements of historical facts included in this presentation may be
forward-looking statements. Without limitation, any statements preceded or followed by or that include the words “targets”, “plans”, “believes”, “expects”, “aims”, “intends”, “will”, “may”, “anticipates”,
“estimates”, “projects” or, words or terms of similar substance or the negative thereof, are forward-looking statements. Forward-looking statements include statements relating to the following: information
on future capital expenditures, expenses, revenues, earnings, synergies, economic performance, and future prospects.

* Such forward-looking statements involve risks and uncertainties that could significantly affect expected results and are based on certain key assumptions. Many factors could cause actual results to differ

materially from those projected or implied in any forward-looking statements. Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements,
which speak only as of the date hereof.

* IFRS16 “Leases”:
IFRS16 “Leases” is applied from January 1st, 2019. The cumulative effect of initially applying IFRS 16 is recognized at the date of initial application (modified retrospective approach). Past results are not
restated under IFRS 16.

* Risks, uncertainties or other factors that could cause actual results to differ materially from those expressed in any forward-looking statement include, without limitation.

Risk related to fluctuations in the economic and business environment
Risk related to structural changes in the media

Risk related to our ability to realize our financial targets

Risk related to common business practices

Risk related to competition among advertising agencies

Risk related to the development of systems and databases

Risk related to legal or regulatory changes

Risk of litigation

@OPO®WE O

. Dentsu Group disclaims any obligation to update any forward-looking or other statements contained herein, except as required by applicable law.



BREENE:

BUITHRCEHETY 21848
—BFRERDHIR

ARL—F4 >0 - =2

REEUIFIE RatFBERED) -

BRI IS O R L EAFIZ:
FEEILEBITDA:
REFEPIRN—X:
REBTHICLDHE:
MBA(C K BRkE:

A—H v URERR:

CT&T:

LOELINEN
wEHrFaE

FAZ (T U TTAT D TEaARERB LU (CX T DA KAJREERDIRER (BB B LHEREFDMEY 2z <)

RBLERFIRE. EXMENS. BIUTAICEET IBEBH JIU—BNERZHRLUL, EBNLREROREEZDHRER

BICHSEFEEDENE. MBACHSER. HENRSHICIFE I MARNER. T2 FSHECHVREIT UIRIRIER
BEWEER. iR, BEBEDTIERIRE
SR ERFIR - 75 LTS

LEFIE GREUFFBERED) N5, BEFNRCHADIARIEE. BESUKRATTEER. 77—2070 MER - BIREET v AT S 3 > BEiHiifEs.
INS(CRDMERY - IFREFHDEB/IBIREZHR UL, REHPIBE(CIRRET 2EBNMER TR DIER

BRI RSHEERESD) N—XTEHEUZEPS

RBLEFRFRBCRAEIAR (CEFNRVWBMENEROEEEEDEBHNEZNELUSTE (IFRS165(CED <BMEAERE D 2 <)
SHIRIE (RETH) & AEIRELQ EOEBMEZELREREL — b THRVWEBRHIEE DLLE

AIFERIE L, AIFERBZEDREREL — NORWBI UIZBIEEDER

RIEERIFIN SEITREHARE TICEMUZMBAIC L DB (REBEHICLDIFETRHER. MIASKDA -y UKD (FHER)

BEPMBADFEZRRVWZAEIRERER, FIFEINSEIREPRF TICEMUIZMIACDWTIE, HESEESNIZAED FRIERBICEER N TV L
IRELT. MBAZEESH TA-HN Y IMKEZE

HAIRI— KT RTA—A—=232&F0./0>— (CT&T) (F. BHA2021F2ARKOTRARETNB CRULEN - T >0 - 70 /03— ARY
N—TIOARYIDAIRZAT by OX—RA, SRFTL - A2FTTL—23> hSURTA—A—=232T0O0—REBEIR EDFEE TR SN D= KRB,

EREENVTOMOEER. HHEE. TOMORBEENSEXREB NV ZTOMDERS. TOMODREEEZIERUITEGLRER
BHFaEN SHEMVRERSF LR U



Definition

B Turnover: The gross amounts billable to clients handled by the Group on behalf of clients, with net of discounts, VAT and other sales-related taxes
B Underlying operating profit: KPI to measure recurring business performance which is calculated as operating profit added with M&A related items and one-off items

B MR&A related items: amortization of purchased intangible assets, acquisition costs, share-based compensation expenses related to acquired companies, share-based compensation
expense issued following the acquisition of 100% ownership of a subsidiary

B One-off items: items such as business transformation cost, asset write-down and gain/loss on sales of non-current assets

B Operating margin: Underlying operating profit divided by net revenue

B Underlying net profit (attributable to owners of the parent): KPI to measure recurring net profit attributable to owners of the parent which is calculated as net profit (attributable to
owners of the parent) added with adjustment items related to operating profit, gain/loss on sales of shares of associates, revaluation of earnout liabilities / M&A related put-option
liabilities, tax-related, NCI profit-related and other one-off items

B Underlying basic EPS: EPS based on underlying net profit (attributable to owners of the parent)

B Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

B Constant currency basis: Comparison with the current period where the previous year’s numbers are recalculated using the currency exchange rate which is used for the current
year’s numbers

B Currency: Currency movements comparing prior period reported net revenue at reported currency to prior period net revenue at constant currency (reported currency of the
current year)

B Acquisitions: The effect of business acquired or disposed of since the beginning of the prior year
B Organic growth/ Organic revenue decline: Organic growth and organic revenue decline represent the constant currency year-on-year growth/decline after adjusting for the effect of
business acquired or disposed of since the beginning of the prior year. This is calculated by comparing current period reported net revenue to prior period net revenue, adjusted for

the pre-acquisition or pre-disposal net revenue as applicable, and stated at constant exchange rate, in order to derive like-for-like growth

B CT&T (Customer Transformation & Technology): high growth business domain including the services related to marketing technology, customer experience management, commerce,
system integration, and transformation & growth strategy.

B Net working capital: Working capital after deducting trade payables, other payables and other current liabilities from trade receivables and other receivables, inventories and other
current assets

B Net debt : Total debt less cash and cash equivalents



