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- R & 2R D ORISR AR BETR - FREER) 120.95 2R U bozfH LEd, 2k, &
PR R A SR ORI RIS L CRPEREUE T 255 OREEITENI B L T E A,

ORYSIE 8  FEBIRBRICE T BIETHRD 5 %K T
CHHEEARBDIELRIT0.95 ZR UL OOEMALET, 2B, FHEROEBITHIS L COBRK
ET HEORETHLL L TOERA,

ORULE 9 « MEEARZEERMBANE (YR v— e v — VU HE 200%) ITEE
s MR R 2 A ROIEERIBKETH D I N v — e v — D U 200% 2 MR DKL L
T7V 7 vaf- aXAbeHFRLET,

ORYSFE 10 : KRR T T 0 U T 4 M 25% E5-
ATV a s EARREOREMME O EICH WS, AT a v DR T T o VT 412 1.25 B
ClebozaffHELET,

ORIGE 11 : BRIR T T 4 U T 4 5 26% E5F-

I g v RO ERMEEOEEICHWS . SR AT S arORTT 4 UT 412 1.25
ERUT-HOEMEHLFET,
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FHPOBIGEIILL T DO LB Y TY,

OFN LR
(BM)
MCEV | , ... RERK | SRS
& IEfE PE i
2022 4F 3 A 11,345 6,710 4,635 575
E\\ A\\E N A 5
RIGIE L« BAl 50bp 157 130 A1,831 1,961 127
JEIE 2 2 4 F] 50bp (KT
T B FIR 0 %) 176 1,681 A1,505 All5
IS 3 1 AF] 50bp KT
ot ) A264 2,004 A2,268 A148
}E\TZA\\E N VRN : 9 %
FEISE 4 ¢ R - RENPEME 10% F% AT35 A735 o -
E‘z;\\ﬁ N 77;,\‘ %) ;"_& 00 =
RRICTE 5+ MR 109 . - 057 57
JEINE 6 ¢ FHEEHREOHER T B
B ) 10% 202 202 13
FGE 7 - AR ORI AR
o 146 — 146 28
JIE 8 AEARIR H 5 WX
RICIE S« A RIR DI b %15 T .l - iy a0
JSE 9« IR & 1B E R ARk UE B
el 2 2 0
RIS 10 : BN T T o VT o
T A27 -~ A27 —
RS 11 BRARTT 4 VT 4
o Lo A103 - A103 AG
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OPNEikS

(=M
MCEV o e A 2K B
2022 4 3 A K 21,481 11,454 10,026 1,056
E‘z;\\i N A I
ISEE L @Al 50bp L5 1,171 A2,443 3,615 64
JEISEE 2 0 &) 50bp KT
(S F % 0 IR 0 %) A1,231 1,947 A3,178 A9l
B EE 3 1 4] 50bp IR F
A TR — T ) A1,422 2,726 A4,148 A30
RS 4 VRN % &
ROGEE 4 BRSC - REIEAE 10% T % AL115 AL115 - -
JEICE 5 ¢ RN 109% 1K
SRS FRFIINER 10% 1K T 1,708 B 1,708 159
JBUGE 6 @ FEBHREKOMERHCBE B
B ) 10% ) 334 334 25
JBUSEE 7 ¢ AR O RR R AR
5 0T 876 — 876 60
}E\‘zi\\ﬁ . A i B4 9 BY
JRIGHE 8 1 AR AR DIET- R 5 %X T A33 B A33 0
JEIGFE 9 ¢+ MBIE AR % V5 TE fc ok Y
- 7R 8 - 8 2
\ZEH
RUSEE 10 : SRR T T 1 U T« 0 _ 0 0
25% 5
BULE 11 &FIRT T4 VT«
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OT&D 7 4 F v V4

U=
EZR%S B G
MCEV (S %Eé% B A
2022 F£ 3 AR 1,113 939 174 38
= B . A =
UG 1 & 50bp L5 56 A555 611 12
JIGHE 2 2 & F) 50bp (KT
U F#0 TFIR0 %) Al 436 A4T9 AT
G 3 1 4F] 50bp (KT
A TR — T ) A29 598 A628 A10
RUSEE 4 - BRI - RENPEARE 10% T AO @ 0 AO 0
RUSPE 5« RN 109K 15 _ 15 A0
IS 6 @ FEEREUIMEFRFIZ BT 28 _ 28 4
% ) 10%E
TISSE 7« AR RIR O SRRSO A R 96 _ 926 4
5 P& T
K S : 4 G P Y% 1K
BIGIE 8« FFBIRROIET R 5 %I T All _ All _
RIS 9 MEEA & B R Rk e _
-5 0 0 0
[l
FISEE 10 0 RN T 7 1 U T« (&) _
955 5. 0 0 A0
BICEE 1L &MART T 4 VT« 8 _ 3 _
25% b5

GEVRIGE 4 |, BUSHEE 10 2B 2B EMEEORINT, BFEFELSORIKMIEY A7 OREE HNE LTHRAL T
DT " AT a OO EFICED DT,
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6. Group MCEV

Group MCEV X7 V—7"3 175 & TOFEIIBITHEEMEEZFR L, dRFED MCEV &3
MG FREORFEEIZESSMEENOERINE T, IERARELOMEEICIZ, T&DT Y
P~ VA MRASH (ZoFataETe) ( Ny &7 7 U —HERBRKASH, T&D=
FTAT v F¥ Y EXNMMREMEBIORT&DFE—LVT 4 7 AOHMERE (FS4k - BlESHHER

ZhR<) BEENLET,

2022 4E 3 HK® Group MCEV %, 2021 4£ 3 HE 5 1,309 EHEEM L. 3 JK 5, 085 & & 72

nE L,
(EH)
2021 4 3 AR 2022 45 3 AR HEIR
BAERIE PE O A FEEY 15,457 13,819 A 1,637
AEFPONERREE BislE) BLO
—EEEIRIS S (BiAlg) 2 2,956 3,014 o8
Gas Bislth) opnEES 5,670 3,415 A2 254
PR R mE 9,692 14,835 5,143
Group MCEV 33,776 35,085 1,309
%t ¥ MCEV 32,520 34,146 1,625
FEXRREFEHEOME FE 1,255 939 A316

(ED FEBR TR 2 HEBR L=z Gt B LTV ET,

(1E2) (EIEMBE PEIZRE b U7 ffiF R B (i &, fERRYE 4, Bl e & ORERL R L O REH51 M &0 &

ZRi5I% TR EL T ET,

(13) EIEMEPEICF L LG B8 0 O HEFEMEFEOHAFHIGI EL TR b0 & IR LT ET, HIEr
(iR, R A RO R BRI SIS SR B REIER L OARES O & AR 2 B51% TR L

LTWET,
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2022 4F 3 K Group MCEV OZE&ERIILLTFTD LBV T,

(&)

PO &% PSS = Group

» MCEV DL PE MCEV
2021 4 3 A K Group MCEV 32,520 1,255 33,776
(1)5)0%§3ﬂ§|€Group MCEV AT5 B ATES
2021 4= 3 A K Group MCEV (Gi#%%) 31,761 1,255 33,016
(2)FHEITENC L 5 MCEV HE% 2,608 55 2,664
(3)FH ¥4 D MCEV #478 A223 141 A2
(4)MCEV Hji#a %8 2,384 197 2,582
(5 PE D Z D ZEH) - A513 A513
(6)5)0%2§3ﬂ§|€ Group MCEV - A0 A0
2022 4= 3 H K Group MCEV 34,146 939 35,085

(1) 2021 # 3 AHK Group MCEV D%
2021 FFEIZT & DA —NT 4 VT AP EIC K- -80S e B L OGRS MLV RS L=

B B O AT,

(2) HHEITHNC LD MCEV Hg

KI5 FFED MCEV 124 2 HERUI T,

i‘a—o

(3) =FHH D MCEV Hi

RIRHHED MCEV 1245 5 HERIT .
DOEH) OEFEEEZF ELTnET,

A REREOME PEILR DRI, FERIREIEIIRD T OMO LRI LA EL T E

‘a—o

(4) MCEV ¥ifn%a
(2) BLO (3) OEFHEHTT,

20

MR35 L A MCEV #8) %3 L TunE9,
IR B EHEOME FEIAR DI, FERBFHEIRDIMFSHLEB L O T&DFA—ILT 4
T ZDEBIAT G UT-REN AL 2 b 7 7 a3 I X DR P ROMEA Y 5% %

A A B K OREFHIIRITRA O & [T OthgEs)

FFELTW



(5) HEEDZ DM,
Rk B C&H 5 Fortitude Group Holdings, LLC (7 4 —7 4 7 =— Fft) 7% 2021
10 AIAT o TR AR I O B O AT L 2 B %25 E L TnET, 1

(6) 2022 4 3 A K Group MCEV D%
B Or RO B HGE RSB MRS ki L 5 B ek RosE 23 E L Tk,

12021410 H 1 Aff==2—2 U U —2&M]
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7. MCEV O&H A
(1) MCEV

MCEV (%, }tRFHEDY 27 #EJE Ui, *RFHED OFAT D55 ATREF 4% O BLLE i
THY ., FEROFEKINSE L D MEITE A EE A, MCEV X, BIEMEE (7 — - —FF
A L BERDOEFHH) L RAEAIE DRI THET,

(2) EEMEE
EEMEEL, SEREOMEEOIMO ST LT, UTFORELZMA THRHELET,

- BRI | CIIRHImEEAR & 72 o TV W& RE - A (IRBEEIAEEZIR) 12220 THJHR
HIE UCHRHMIEE 21TV S D OEF A2 FSI1#% CMAE LEd, Rfiat a7 5 G -
AL LT, WA B, BEEEeHOES, Bfa. T 8. EASSER
X onET, ERTEEBPRAET D T2 - BESEORRIC OV TiE, FEfFEM 21T -
7o ECER B AR L COVET, Aol IBESMEG I RMAA R D 23 IS T
Al L 72 BB 2 B RICH ELTEBY, ZhaeZ2oFEHEHLTVET,

- (IFRZS B UE( 4, fERRUE( A, BO Y UE(H 4 O RENY R L O RS HI5 24 &2 Bigl % T
BLET,

- BRI K 0 15 S Bk TROMES IR, S5 B AR TS oMEEICH Eshk
W5, T&DKE—ILT 4 7 ADQHEEICITF EENE T, LEn->T, T&DEAE—ILT
A VT AL DBEEWERDT-DIZ, AR T2 OB IEME E R R A IR L
TWET,

BEIEMEPEL, WEEARL TV — - =TT RKpEINET,

(3) LEER

MCEV JFRITIE, THEEAR LT, REEIIR DEBEITO - OIIEEETERE B /i
PR ) (TS T EEICMA TR T 28 ETH Y . KE~ODEAHIRENATND H D)
EEFRINTNET, ZOKEL, EEORMBAAE L SAONTEEKED EH LK ENG L
SNTVWET,

MBI N—TTiE, ERTFEETEC. BAROIEERIKKEOERENLTHL Y R v— =
— VU HER 200% A AMERFT D T2 DI B EAROF L | NEET A0 DR LI RS — X
DYV AT HE (ma /Iy 7 « Fx EXL) O 133%% I N—FT B2 OICHBEBRERDFEDKE N
FEEHL, TNnNo28H LEb 02U I N —TORBEEOVLEERE L TNET,

Ta ) Iyl XX EXANLEE SN D LEERITREFMES— 2 ORRZNAE L =2/
I XX EXAXIIB%DOEFED 5 H | EEELERE Bk ERERE) & LRSS T
T

2022 4 3 ARIZBIT D4 7N —T OMEEARIL S, 646 B TH Y . ZIUTIEERIKED M
BARD 633%IHY LET,
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Ta/)Iyy s Fy LR, AET AV EAWTEB LSS, U A7 &3NSR 14, 7
FEKHE 99.5%DNY 2 — 7wk« URAZTEHAIL TWET, NEET /UL, FRINY vy v —
I COWNHERET NV OEM:TH B EIENE (Statistical quality standards) <° H AREANIZEBITF
DIRRFMER— A DY VR —BflOEMEZSZE L LoD, BT NL—TDEIRA - ET /L
DFFMHEAZEEFE 2 TRELTWET, B, o OBHlIEmEZ B E 2| 1EROFIETIX
A7 EHBIZOWTUTEENTET VO RE LE{T> TWET,

NEBET LV ORHARI G & T2 /e ) A7 OBREME X, LFDO LB TT,

- EPEEH Y 27

B, SR, ARSEONGEEIC L2 EER L OABEOMEZES), &G 0M BRI
DELB LI OHHA T Uy REEN X 28458 L OEROMEZS), i oZ8)C
LD REPEDOMELEE 2% % HeRGR Ry L 2 Lb—yva KV EH LT E T,

cPRERE I R
FUROBALE - ILGE, BIRROE(b, MOROLEE), FELORM, KEFKEEIZX
L RBRATHE D ZENC X DR A OMIEES 2 F H L T\ Ed,

A Nb—vafy Ry

FH - VAT LAOBEBRLFH, IETIERCIHL, KEENSE LR HRGHRR Y I
2b—=va L VREHLTOWEY, 2B, HRELDARFRIT OV TE, EHEAHOM
HHEHIOER Y AHZAT>TNET,

A%, ERNIMIBIT 2RFMES—ZAD VY Ry o—Bl o mEE2EE LT, LEIZR T
THEET VO RE L AZBHT L TWVE £97,

(4) 7)— - H—7F R
7V — e =TT T, BIEMEED O HLLEEARUNOEYTT,

(5) PRAZK i

TRA ZFIME L, WM SR A RS B2 & . A7 Y g o LARGEORFFEMiE, 7V 7> a5
Ve AR BEONYy UARREY AV IR LB PR LT E LTRSS NET,

HrEA M E O R E & FARICEHR L 97
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(6) e FEE Sl kA 2 B

Tl AR S BUIIE, kv v v a7 n—E2RERNTRICLVEELLELO T, F
ROFLG | #HFE 2 S HRER]THENY SIW-BUEME T, BEENIRLIF v v 2 7m—ICo0n

T, ifmgﬁwﬁﬁﬂﬁbﬁﬂ%ﬂﬂ’“Lwtbfﬁﬁbfmi?

—RIC, THREBANTETIE, Xy v iayo—3, BATHBICBITS2F v v a7m—|C
ﬁ%éhé%@&Ea%ﬁ%ﬁ¢_iofﬂﬁbi?omzi\ﬁﬂ_%éékyv17m~m
BRROEISIREMEHA L, FRICRIF v vy a7 0 —3EEOBGI R L CEMEL £3, £
KBTI ENY X =0 DRIAEN L HGAEIE, MBI F v v a7 — 3 L0 munEg)
KTHIVBIEET,

FEERITIT, MEFEMEMFEI B SN ET, Ziud, RTOEEOENFEY 2 BeR & L
THEA L7 RFIS 2 S REBRITH VI DT, ZOFEIZEY, EXxrvayn—%
Kx DY A7 FFEIZIG U2 BB R TED B WEGE LRI URER L 720 97,

Tl SEME AR SR B 1, B RN 72 E DA T > 3 v EARFEO ARIFEAIMIAE & S LT
i?ﬁ\ﬁ7v5yk%£®ﬁﬁﬁﬁiﬁ%éhﬁ MERHLET, ¥rviar7n—0HE
DTGENR & BR LRV, HDWTERICENE NEE)THAME (X7 a U HERRVWARE) |
wfmxﬁiﬁ%%iﬁmiofﬂﬁ?%iﬁo
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(7) A7 a v LRFEO KRRl E

TRRFINCIE, Bkx AT Y a v ERGESNE SN TR Y, RFAHENEEN T2 Z LI X 0
KR DOHBENIEARICRD ZENHV ET, 207, 7Y a v EEFEORMMEDOFHHIC
%, TS THBI SN TWD AT v a3 Al LSRRI RS esim BliEE Vg7, B
REIZIE, TG R 7RIS K U FESEGRIICEHR S AL R OBLA I F 2 BUM O BE A 5 |
Tl FENE AR R RS B 2 bR 2 Z LI R VR L E T,

BT U AL, TR TR SNAFEBEOA 7Ty a v Otk E SR L TRELET, 20
T7a—FE, @, BBV TT U AT o TOFHMBICEA S ET, B RFEREIOST
7o G ERL Y DE R FEOREATENCBE T 2BIRATHRITERE L T EE A,

F7 v a v ERFEORMHEIL, LD XS RBEHEEBEL THET,

T AEES !

Bl 2 IXR Z RFREDFAE LT 8103, BFBLY 2 2 < S, FlIRS O TR EICIE
iR LR n—T07, RERBRDKAE LISEAIIIEEY A 5 SN RIKRRFED 22 2 K
IR EOAH L2 F4, BREEY L, BATORAOE Y FEHIIEW, BESRIITIS Uz
—EERERITT DL IBRELTEY, Z0d, v U AT ko TR 728N TS
nET,

- ARG O B IR ARRERA 1)

BN IARMRGE D EE 2 G A TN SR EE DO b D L 72 b —J7 | BN D R ARIRRE
Z FEID 86 CIXEER M ORARMREA T 21T 2 720, BB A VAR 9,

- BHIFEATH

TR DORPUIE U TR FIL S ESERITHZWMA AT v a v a2/ LTVWET, 22T,
TERARG I 1T 2 A B AR OJIRAUMER . Z5%EPH G0 1S3 1T D RN & I IR IRGE K HED HIT
Jis U 7o BRI . RO D @ & 7o 13 A I K 0 AR R &N EBI T 2 g iIc B 1T 21K
RFKIEITIG U IR OFER| D 22 A N & KB L TV ET,

(8) 7V vati-axk

RRAAIE, RREAR B EEBIT O - OIIEE SR A (K< fERYERA) OREE 2
TERERERTIVNENSGD T, 7V 7 at - ax M, FEEPIBICEBWTHLEEAREZE
BT DZEICEVELDIKEICESTOIARNTHY , BEEARIZHIET D& HEOE AR 6
T BB & MR ARICKIET 2 EELTER T 2720 OB OBEME T,

B, FFRERERONEEAREFHT D0V 27 Bix, WERET /W X0 B L 7=5Ffk B R
DY AT Binb U A7 BRSO CRRAF], BEEERMELHSEIC I VHE L T ET,
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(9) ~y VAR A7 IR E M

MCEV JFHITIE, TSR RS BG4~ > a3 v & ARGEO R RMIE T S v
RSy UARREY A7 IR LB M2 PIRIICKB L 22 TERBRWI EED BN TEY . £ T
DY A7 EMELTEVEZREET L2 EARDONTVET,

B 213, TSR RS BUL o A4 7 > 3 o L ARZE D EE R E O FH I W D RS 4k
RRRIRDDR, FEERFORRBEMROFHIESRML, XA R - =27 1 XA MEHEE ULTHRE
LTWETR, B7—7TiE, BHIZBW TR R W RBIBR FHEIC K KLV IAALT
WEHA, =, MCEVIZ2THD Y A7 %R L7 ECOREMEDOFHMETH LD, ZD &
DMELNRAELTIGEDOFHNREELBRT OLERH Y £,

MIN—TTIE, UTFOEREZ~y PRV A7 L LTEBLTWET,

A RL—=vaF Ry

FHEIARV AT AEEREICIVERNEL DY 27 T,
s REUWRKEY 27

KGR - KELBRE - F8A v 7 U WIS 30 MR AN 2 U 2 7 SOKHEIC
X0 EYHBRESSKERID AT DY X7 TT,
< JBFEY X7

JRFEZ X0 KREMONFHEAET D 27 TT,
« FRRUIS O BRI X B RERATHE D IEXFRE

NRA R« AT 4 AA bRiHEE L THE L TV DRREHEZ DO HODOEEZ LD EV ~D
WBN~ A F ANFESFR L 7o o TOBHAICY A7 238 L £,
« MBI KR T D B R O BEICRRE Y A 2

Bi%s LRI S v, BHILIEOIGE AT 5 2 & TR EZESZ TEET,
file FEMESMFERFIS BUGCA 7 > 3 v EARFE D RFFIEIX 2 T ORI R 2 =% T 2R T
FHE L TOETR, FEEDIGRIRILIC K > T R B HE ) BishiRE2 2 TEZTE 2N
AT PFELET,
o e AN I YAIAY: iE> 1habs ae RPN I /4

FAREICHWZZRER DS 6, FRORWED (22T 30 F e LTWET) 12iE+
SIRBBI OB LHENTFELRN LIk, MEOASHEEENTFEL T,
c REeFEMEOT B—1T A

FRICEENROARHEEEZ MRS 570 DEHLE LT, 2 A MDERD EREEIT- T
WET,

26



BIN—TTIE, ZRODOERBRIUMRLEMNEEARAT A MEZHWTEV ~KBEL TWET, ~
Y VAR Y A7 IARDE T, FEREIMIC BT 2RFER SO T ) Iy T - Fy EL LR —
ADY A7 BITERZ A NEEFEL, 20 ESHBHTEN 5\ BIEMEO G & LG
BLTWET,

WHEEED U A7 BITNEBET MKV ER L, WEELEDO Y 27 BIFHIFEEDO Y 27 &b
U A7 BRI U CRIRE IS, BTHEFSAISIC LV EE L CET, U A7 BiE,
14, [EHEAKHE99. 5% D /NN a— -« T v K« YR THHEIL TWET,

BARIARA RNFEIZONWTIEL, BRI A MEIZE D3R M EFLO~y URGER Y A7 HFa % T3
—THKHEL R D L HICHELTEY, 2.5% &AL T\ ET,

(10) HrERfll il D FE 5 1%

FrEAMEIL, 2021 -4 A 1 B2 5 2022 423 A 31 H £ TO 1AERICIRGE L 7285200 (5
WEETe) @ 2022 43 ARIZE T 21MfEEZFR Lz DT, 2022 4F 3 HEKIZEITH MCEV & [F
—OHMHRZME A L TWET, FEREST 2RO OMEITE 2~ EE A,

72720, T&D 7 1 F v VA O — AR5 08 S XS R U 36 1T DA B CRF R
LTHY ., PRI =L o 2# A LTk £1,,

A O THIL, A TROMEIC 1T E D TOETHEIME 51X TWET, 72721,
BRFMMAE O FH R XIS & U 72 2K OFER O BT ITHZRRIMEI E D TWET,

7k, HAMAERK THAHIC & 2 AT O Al N 53 0D P A BT RKIMME LS B D TV E T,
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I

8. MCEV iR H1T 2 EE RS

(1) e

T M AR RA S BUR O FH RIS I W T T 2 S AR (FI513RB LOERFIEIY) 1%, 7F
fili A DEME DSR2 LTk 3, BRI L7233 (AR y b L— M) (3L T O
LB TYT, B, BEMY —oOmEMALER L, KRefzHWiehEE LTy 7, &
REZIE R HER & LT 3. 8% 2 UE L BEMOEEOIEIMF L OVZEMEOR T 28 E 2.
FSMBRAEEEE 2 30 4FEH & L E L7e, SLAFERLIED 7 + U — R L — M 30 4/ THIR @R ok HE
([ZUR T2 & 912 Smith-Wilson HEIC KV #iFk LTV ET, T b I3 EICIRBRETE# FEE S
(TAIS) D%FK L7-, EREALLNE (ICSversion2.0) Dz B BIIHE L E Lz, &REFH
DIKHEEZ DN T, ABROEMNIOHKRESZICHRE L EZITo TV EET,

HAER
T
2021 = 3 AR 2022 4 3 AR

14 A0.129% A0.075%

2 4 A0.130% A0.030%

34 A0.136% A0.031%

4 4 A0.118% A0.002%

54 A0.083% 0.036%

10 4 0.105% 0.219%

15 4 0.314% 0.473%

20 4 0.496% 0.715%

25 0.610% 0.853%

30 4 0.697% 0.941%

35 4 0.905% 1.135%

40 4 1.187% 1.394%

45 4 1.448% 1.634%

50 4 1.671% 1.839%

(F—% . MBE (WiE®) )

- K RVIEE 5 NVETE

o 2021 4 3 AR 2022 = 3 H R 2021 = 3 AR 2022 4 3 AR
14 0.062% 1.634% 0.056% 0.987%
24 0.157% 2.321% 0.078% 1.789%
3£ 0.361% 2.499% 0.107% 2.325%
s 0.658% 2.510% 0.491% 2.528%
54 0.940% 2.470% 0.787% 2.622%
10 4 1.776% 2.314% 1.832% 2.805%
15 4 2.120% 2.320% 2.367% 3.031%
20 4 2.404% 2.650% 2.707% 3.209%
25 2.491% 2.615% 2.835% 3.257%
30 4 2.489% 2.412% 2.871% 3.251%
35 4 2.548% 2.385% 2.926% 3.268%
40 4 2.656% 2.486% 3.003% 3.308%
45 4 2.764% 2.606% 3.078% 3.350%
50 4 2.860% 2.715% 3.144% 3.390%

(7 —% : Bloomberg (ffi1Ef%) )
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Fo. 2. (2) FAEZHOME] BXO T2, (3) HEBOME] Thniliddo [ (%)
ZREFNZAT v T — F e HWEGAEORE ] I[CBWTHEH LZE&FI AT v 7L —F (AR
hL— MMEE) ZLLFDERBY TT,

o HefAvy7 | KEAGRAV YT | SRALRHAD T
I 2022 4E 3 K
14 A0.006% 1.679% 1.358%
2 4 0.029% 2.267% 2.330%
34 0.048% 2.354% 2.752%
4 0.070% 2.293% 2.913%
54 0.098% 2.211% 2.992%
10 4 0.254% 2.105% 3.150%
15 4% 0.409% 2.113% 3.396%
20 4 0.543% 2.096% 3.050%
25 4 0.645% 2.023% 2.922%
30 4 0.715% 1.945% 2.812%
35 4 0.916% 2.008% 2.804%
40 4 1.195% 2.163% 2.874%
45 4 1.455% 2.319% 2.956%
50 4 1.678% 2.458% 3.033%

(—# : Bloomberg (ffiIEf%) )

72k, MCEV JFRITIE, BERBINZAMEICEN T 22RerT, mu2ge, VA7 -7
— - L= MIREMET LI T A2 A 72b D TR TR BV LED B TWET A, B
RTTHREWE T L X7 L OREHERBOE 113722 < | JERBIN R BEOHETIESCEAT 27 VT
DL DIKIEFIZ DWW TEEMR T A 2 2 ADFEZ T THREDED STV ORI H D T & h
O, BT N—TREHAT L2 SREFNITIREIE T L I 7 ATNE L TWEREA,

EWEZ L X7 22O TR BN BEARENIZB W T hRRA Riimn R STl H7L
— 7BV TH, 4. ZhbDFEmOEINZEE 2 SO 2D TV TETT,
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(2) HesEimpRds s 7 U 4

T 7 a v LARGEO FERIE 2 FE 9 5 72 O ORERRVFE CIX, AR TS S ICEHE A
OEEAEZHARM, KRV, 2—nZi@Ege 358, K, BRI L. KEEOHBEYE
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54 19.8% 19.6%
K Rov S&P 500 34E 19.8% 21.4%
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—0U
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U5/ 2V
PN
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