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(FE2) ks 25 B Hefif 3 KON bR Ml & OB BHE &R LTV ET,
RBHEK~—V I T oY T,
(f&M)
2020 4 2021 HJE IRk
BRI 180 220 + 39
IR Bk BLATG () 1,572 1,925 + 353
R ~— 11.50% 11.45% | A0.05 Ak

() RO ALRBE | B AR B RV YRY T — L = TR BN THnE T,

(238) Bl 38~ — A0 Fr i

AA 77— AMEMITH R FEEONLD TR, 5B OFEILRITHEN, FEE RO
BEENRIAENE T, LFEOEEVI LU MMM EL F H T 2B OF EE R IC OV T E I
DIRPZEREDIATeE BT, PR E ST HEZD L IR ELT RO R OB IO FEE THIICE S
X, —EHIR QFRD IChI ) FEBRE O T E FLIAL, FilFELD BP0 S 10 FRICEFEE
RNBIHKIEIZET DL OELTOET, T, R kO H 2B L0 FEE T 1 O 4 fife 52
P~y D RRBY AV %D B I L CVVET,

FEE RN E SIS B K M2 HDE 0L L CHE U 3 5250 i (5 fr F 368 X — =
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DFEAME) 1ZLL T DL BV T,

(&)

2020 4FJE 2021 4E% TRk
BRI (P 2 N — %) 206 258 + 51
i FENE AT SR A 4% BT 208 260 + 51
T ar LARGIEO I R E 0 0 0
VBB ARHERF DT D # 0 0 0
NP ARREY AL AR D B i (E) Al Al 0

() B R N— 2O ZRMME O R 1ZHhTz> T FEHRROE TITEIRLZLOLEZ | AL L
OFER TRORMEEME IR T2~y PR AR T Erl LT ET,

BB R~ — I T OB T,

(f&M)

2020 4FJE 2021 4FJE TRk
FERAME (B R R —R) 206 258 + 51
IR Bk BRLATG () 1,572 1,925 + 353
R~ —T v (B FEEE—R) 13.17% 13.40% |+ 0.24 FAk

(E) RO ALRBEE | 57 A D FH RV IRY « 7 ) — L =R TH 5 W THET,
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(4)7eT o747

(f&M)

2020 4= 12 H K| 2021 4 12 A K HE IR
EEV 6,240 8,819 + 2,578
& EHE 3,746 4,285 + 538
W PE DO A T 3,762 4,128 + 365
AP ONEE R 481 673 + 191
MRAER A1 PESR | 4R 5 7 B () A 497 A 515 A 18
PR EARE 2,493 4,533 + 2,039
5% i) 225 B A (7 3,975 5,420 + 1,445
F 7 ar LARGEOKE R B A 209 A 240 A 31
VBB ARHERF DT 0> ] (55 A 1,256 A 628 + 628
N REEY A AR DB A 15 A 17 A 2

2020 FE1A M5 2021 1AM o

2020 ££ 12 AFT 2021 £ 12 AFT i‘%‘?ﬁ
BRI AE A 71 89 + 161
A 2 LA () 50 244 + 194
ATy ar ARGEORE R Al A5 A 19 A 13
B AR HERF D T= 6D 0D B i (50) A 115 A 134 A 18
YU REEY A AR D E 0 Al 0

(ED) EERF LOMEEDOEIZ, A MKRRFEREOME E RIS OME E2 KT 5 ELZ1T -

TR LLTOVET,

(JE2) a7 o747 OMKEZE BN UEfHF 4 IZAH Y 375 Asset Valuation Reserve MFHZFF ELTWET,

(1E8) TmT 7T 47 IR LS TG ME Bl B pEds JONEE &5 L ORRA HREF I2o&, 21700 T

jﬁo

(1E4) TS EERITEICED Me e PS5 Mk FIEE Bl &by 720 o FIEICID R AR BUl 2 & 2 9,

(E5) WA TIECLD 7V vaT b -aR b by T X FIEICKDEARAR N EHET,
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BB, R~ — L FoEBY T,

(fEH)
2020 FE1 H b 2021 E£1 A HD o
HAJR
2020412 HE T 202112 HE T
AL A 71 89 + 161
IS N AR Bk 34 ) 6,318 10,678 + 4,359
g~ — A 1.14% 0.84% | + 1.98 #Arh

DEINTNET,

() FEROUARBRE GEE R G~ —2) &2, B RO M EOF F I WA T ) — b — R E 35 5] =T F

E7o PR TR B & R A il (1 D ZRRR AR @ E LU (b 7 X T Fik) LA 3 (G

SHEGIITE) OWNFUL, L Fo L) T,
(f&EM)
2020 4 12 H K| 2021 4F 12 AR HE PR
A A fE 2,493 4,533 + 2,039
BHRAF A FELN (b T HE T FE) 2,746 4,776 + 2,029
FEAF) 2 BT 3,976 5,329 + 1,352
BRI AR A 1229 A 552 + 676
LR R (TR A FiE) A 253 A 243 + 10
e FENE AT SR A 2% BT Al 91 + 92
F 7 ar LARGEO R B A 209 A 240 A 31
VIEEARHERFOT- DD A 27 A 76 A 48
U ARREY AR D H A 15 A 17 A2
2020 “E1 A 2D 2021 #£1H o iESYBZ
2020 - 12 HET | 2021 £ 12 AT
B mfE A 71 89 + 161
EHFESFELN (T X T FiE) A 59 97 + 157
FEAF) 2 BT 55 231 + 175
BRI AN A 115 A 133 A 17
LR R (TR A FiE) A 12 A 3 + 3
e SRS AT R 2 BTG A5 13 + 18
F 7 ar LARGEO R B A 5 A 19 A 13
VBB ARHERF DT D D 0 0 0
U ARREY AR D H 0 Al 0
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BB, R~ — TN FoLBY T,

(f&M)

2020 FE1 A | 2021 4E1A D o

20204 12 AET| 2021 12 AET f%'ﬂﬁji
FEEZEEUNOTENME My T ¥ v Fik) A 59 97 + 157
BHEAZEDINORARREEM (b 74y Fik) Y 5,798 9,525 + 3,727
FEESEFRUNOR RN~ =V (M THY FIE) A 1.03% 1.03% | + 2.05 Ak
RS FEOFTRAME (T HEAH FiE) A 12 A 38 + 3
BT EOIARBEBUL (T 5% A 1 F k) 52 520 1,152 + 632
PRELEEORREN~-VV (HTRBEANFE) A 2.34% A 0.71%| + 1.63 FAk

(ED)  FFROPARBE, GEE RFHR—2) 2 8 ZAMEEO G O 7ZE 53R TR 51TV ET,
(1E2) FEROUALRBRE, GEE RFH—2) 2, # RO G5 I NI R 77— L= TR 5T E

D

(%) KkRL_—2

(| KRL)

2020 - 12 H K| 2021 4F 12 A K HE IR
EEV 6,029 7,667 + 1,638
& EHIE P 3,620 3,726 + 105
HEE PEDER G R 3,635 3,589 A 16
A fE P OB R 465 585 + 120
FRE R B PE S AR D AR B A 480 A 448 + 31
(EEE S Y i) 2,409 3,941 + 1,532
5 2 A 3,840 4,712 + 872
7 ar LAREEORE R E A 202 A 209 A7
W EE AR DT DD A 1214 A 546 + 667
YUY AV IAR D E A 14 A 15 0

2020 FE1H D | 2021 F1H DD o

2020 4E 12 HFT | 2021 £ 12 AET i%'?)ﬁj’i
A A 69 77 + 147
P2 A 48 212 + 163
F 7 ar LARFED R A A5 A 16 A 1l
VLG RHERFDT- 0D A 111 A 116 A 4
YU ARERU AR D E A 0 0 0

20




(5) TAL

(f&M)

2021 43 H K | 2022 4E3H K TRk
EEV 4,127 4,553 + 425
& EHE 2,161 2,409 + 247
WG PEDER AR 2,764 3,066 + 301
TP [ B PE S AR D R D A 602 A 656 A 5/
PR EARE 1,966 2,143 + 177
i FENE A R SR A 4 B 2,188 2,413 + 224
T ay LARGE DR A 0 0 0
B ARMERFOT DD A 137 A 188 A 51
Y UARRRYAZ IR DB A 85 A 381 + 4

2020 4F £ 2021 4FfiE HE I
B A 89 88 0
e SEME AT R R 2 BT 97 99 + 2
T LARRE DR A fE 0 0 0
BTG RHEFF DT O D E A5 A 3 A2
U RBEY AL AR DB A2 A3 0

() TALICE ESI TS EIBE &% E (O A B X ORI % 1cox | AT 0T,

ek RN~ — VLN T OB T,

(f&M)

2020 4FJE 2021 4FJE HE I
A M 89 88 0
IR Bk BRLATG () 1,863 1,831 A 31
B ~— 4.78% 4.83% |+ 0.05 FAh

(1) RO ALRBE | B AR B R AW YRY « T — L = TR BN T0E T,

21




(BHB) FERLR—2R

(BHZERNV)
2021 #E3H K | 2022 =3 A K TRk
EEV 4,892 4,949 + 56
& EHE 2,562 2,618 + 56
WG PEDOER AR 3,276 3,333 + 56
T TR 15 72 ¥ PE S | AR D B A 714 A 714 0
PR EARE 2,330 2,330 0
i FENE A R SR A 4 B 2,594 2,623 + 28
T ay LARGE DR A 0 0 0
VELERHEFFOT- DD E A 162 A 204 A 12
Y UARRRYAZ IR DB A 101 A 88 + 13
2020 4F 2021 4E H IR
B A 105 96 A9
e SEME AT R R 2 BT 115 108 A7
T LARRE DR A fE 0 0 0
BTG RHEFF DT O D E A 6 A 3 A2
YU ARERI AR HE A 3 A 3 0
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(6) 5 — A ~<FT A

(f&M)
2020 4F 12 AR | 2021 412 AR HE IR
TEV 994 1,310 + 316
& EHE 484 681 + 197
(EEE S oY i) 509 629 + 119
5 AF 2 AT 630 791 + 160
EARTAR A 120 A 161 A 41
2020 #1H 5 2021 FE1A S
2020 4E£ 12 AFT 2021 4E 12 AFT %@Z
TR A 116 137 + 21
PR 25 B 145 168 + 22
BRI AN A 29 A 31 Al
B FR~— VAT T OLE) T,
(&)
2020 “E1 A M 2021 FE1HA M
2020 4 12 HET 2021 4E 12 HET i%fﬂz
BRI 116 137 + 21
IR Bk BLATG () 1,098 1,188 + 89
B ~— 10.57% 11.59% | + 1.02 Ak
() DU AR B | 35720 I A0 38 AV B B3 TED Bl TOET,
(B5) XM LR R—2R
(HENFARY)
2020 4F 12 AR | 2021 4F 12 AR HE IR
TEV 22,095 26,218 + 4,122
& EHE P 10,762 13,628 + 2,865
(EEE S oY i) 11,333 12,590 + 1,257
R AT 14,017 15,828 + 1,810
EARTAR A 2684 A 3,238 A 553
2020 41 H 5 2021 HE1HA DS
2020 12 A ¥T 2021 4E£ 12 AFT i%'?)ﬁz
B AE 2,579 2,753 + 173
o R 25 BTG 3,243 3,379 + 135
AR AN A 664 A 626 + 38
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3. 2021 4E3H REEV/O SO E)EK

3—1 Z/WV—7EEVOEEIEK

(&)
POEE=2 S P
‘ - (co.vered L}\U’F@k Tn—7
& IEHE P i business) il PESE EEV
DEEV (AR DFHHE

2021 4£3 H REEV 69,622 349 69,971 A 259 69,711

(1)2021 4£3 H REEV D% A 1712 512 A 1,199 A 343 A 1543

IHRE TR Y 4 S A 0 0 0 A 690 A 690

2% B RS 0 0 0 A 1,999 A 1,999

BT RAENHOME ALY 4 3THA A 2,346 0 A 2,346 2,346 0

IHE DT 0 0 0 0 0

OB 2 AN TR 634 512 1,147 0 1,147

2021 4E3 H REEV GH#&1%) 67,910 861 68,772 A 603 68,168

(2)2021 =B FHr KM fiE 0 1,266 1,266 0 1,266

(3) 787 174 71k AR HIEEVDE By 4 0 4 0 4

(4) IS (TG HFIE) 350 3,952 4,303 0 4,303

IBIRT « TY— L — 5 A 56 218 162 0 162

S BRI S5y 406 3,734 4,141 0 4,141

(5) IR A (hy 72T o FE) 95 351 446 0 446

(6) PRA EAUMEN DD FEE 1,014 A 1014 0 0 0

9% 2021 3 H KR ALK 3,040 A 3,040 0 0 0

95 2021 FEEHERK A 2,026 2,026 0 0 0

(7) HiTFE Gk GERRFAIEE) L RO & R A 268 326 57 0 57

(8) iRt GERRF Rl ) DA H 2 A 1,586 A 1,583 0 A 1,583

(9) Hife S (R i $) & Efg o 2= 5 A 38,389 7,117 A 1272 0 A 1272

(10) KR FZELSN BT HFE 10 0 10 112 123
Bl s ORI ZZ BT 1 Tk

(11) Z DM OB RN I 5< 78 5 A 371 367 A 3 0 A 3

(12) 2022 423 A KEEV O % 0 0 0 0 0

2022 43 H KEEV 60,358 11,642 72,000 A 491 71,509

() F— X LAOTEVOZEB IO WTIL, 2020 4E 12 H K05 2021 4E 12 H RO L EEEEDOIS %

RN HEOTEE BT 5RO 82 R o2 BV A AT 4R Ao 0F (RRFATR) LD ZRITED THET,
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(1)2021 ¥E3 A REEV DO Fi%&

® © ©® 6

2021 423 H KEEVOFH#IX, L FTOHE B OAFHTY,

2021 HFPEIZBWTEHE —EMAR— T 427 AT EE Y &5 LT, ftGEE LSO
TUE PE AR DN Z D b LE T,

2021 4EFEICBWTHE —EMmiR—L T 4 7 AT H O AL TBY ., f S HE LI O
G PES AR DRI DAY A LET,

2021 FEEICBWTEMMBR FEE21T) TS —EMmd—T o 7 AT ERY &% X
o TOETR, NV —THNOEH| THDHIZD , ZV—TEEV~DREBIHEE A,

a7 0747 TALOEEVE LOE — £ <h AOTEVEZ R L CWDIENE | AR A
LRI T CVET,

(2)2021 220 MAE

BB, 2021 4FEEICHT R ARG Lo 28 IC R DR AR RUICB T A MifEE R L2

DTHY BRVEFHARD B 2 PEERU Ttk O @BZ KL TVE S

(3) 7T 7T 4T IED BN EEV DA H)

TaTIT AT AT AR E A PR BRE R | AR S ERITINA A BRSO B O PRBR A

7y ORINFEFEITH A TOET,

YR BIZE, 707 77 4 7D AR -AE R BERR KT vy 7 OB ILUTHEIEEV O HE N

Bait ELTWETS,

WETEH I, 2021 4E1 H4 HICFERE 258 T L2 Revolos OE IV EESY EEV OB INEE % 5 1

LTCWET,

(4) WiFsds (5 5 T8

Ay, E—Tar T AT B, 2 AT — ANy TAL, 70T 05 47 OB FEFE S FHE (F

BIESFEOVLEBRAZ D) OBFINREZAHBIZEOTOEY, SR MHEENTFIE)

(=

LIFO2IHH OEFHTT,

O YRZT7Y—L—y

RAZMEO R ICHIZ > TUL, FFROBFFIEEEZY A7) — L —hTHEID BT E
FTOT, FEM ORI E EBIZEIB O BRI NET, 72 ZHITE, A7V ar SRFED K
A, HBEEARHERFOTZ DO B A BI R~ Y RV AR E DI 2021 4R 53 O fif
W E R ETAEEME ENDIX ., ST DEENSI R 7Y — L —h 3 ITH Y T2 IS 2
HELET, 2B, F—7a 77 EMTIX VAZ -7V —-L—MNIRZX T, 2O RAE E
DAT VR Z ML= EI5| 35 VW TVWET,

Fio BT T 4T M TR, BREE NE SR RICRD KRG A7 O A H B &L
T TINT4TEBIZFHLTWE T, AR B IL, R ORI IZID Y52 B o B fFE i
LEEEEHET,

@ HiEIEE Sy
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EEVOHEIZHT- > UL R OIFINAEEL TV AT 7V — L — e HWVET 28 EBEO
SFUFVAZ -7 — L — bR 2R B2 L ET, 2021 FEOBIBINEZFHE 72572
DI L7 IS RIS D W T, BB LU C A2 Z S HTZE VY,

¥B.AHEBIX, F—TurT o7 A O FE NFEERBRITRD RARRFEY 27 O Jf %
HEIET DT IUNT AT RBNIZO X JRT- 7Y — L — e il 55 B0 I1280 S3ZH 5 05 #
FENABEEEHRET, 2. TOT T 4 7 DL FE I G H~TE B ST HF N
TAT BB NOMR S NAHEEE & A ET,

(5) HFFN AR (hy 72D o FE)

TRTIT AT DEFFEEEELN (T) — =TI AB LOLEESFELSI O MLEE K4
i) DTN A BIZE D TVET,

AT OR T AZHTo > TR FERO R R 2 A7 EI5 | RTEV S[NTWETO T, K
ORI L (TG O BMPMEIISNET, B 2T BRI ARDI B 2021 £ 575 O i
iz G E T AETEME FENDIT, ST D& FEND IS 2 A FRI DI S AR A FE B L
£

(6) PRA UMD DT

2021 FFEIZEBINHI RSN T FIE QR ESRE EO TERIZR) A3, fRA M E S & F il
BIHEIIBESIVET, ZHUTiL, 2021 423 A ROR AR KDL HIFFSD 2021 4R OF| 35 E | 2021
RIS LTHTERID O | B ER IR B A 5 07z 2021 FFEOBEBVBEENET . 21
DIFPRA ZRMMED DS EM & 3 ~D IR 2 ThY, EEVORFIITHELEE A,

(7) AIFEAAT GEREF AT & T D22 5
2021 -3 ROLA I OFHF A W RT RS GER B RTIR) &, 2021 FEOEKEED
AT,

(8) it SR GERR IR #E) DA T

AR GERB AT A BT L2212 2021 4EFE DI OIS WEAL T A LIC L AR 2T
j‘o
AREEIIE, F— MBI A aaF A L Z& YL E (COVID-19) 12 % A5 4 2 #a0
DN, 2022 -4 H D35 Fii= I\ AR S D R R RIS 69 DR R4 HA O O N K OVME BR
FHRAERN VRO RELOEEBELE T T,

(9) BRI (RRUF AR ) & FEAED 7258

TG ERNRA L T TAR RTT AT 4 HEORFE RIS, 2021 F3H KEEVOFHEIZH Wb D
ERIPHTLITIDETT, Uik 2%, 2021 FEOFEKB LD 2021 LI BAEL V0 %
WEEHRET, B ARHEBIZX, 70777 47 OB IR BT L= & (BSIROBRE BT D
EAREFZEABOMEOEFIZLDLL DEET) & HET,
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(10) &S LS O 2 1H B 35 LOVRERT 8B (TAED HETRK
AREBIT B — A — VT 4 7 ADF 2t BIlES 4 (E MR RFEL1T T2 A2 RS
DGR B L OE — LR — I T T ADRATLEE - ABOBZHBRBOLH 25 » %

kR

(11) Z D DOE RN S< 7 1

LELOEE UAMIEEVA BB SIS/ EIKCK DB T, 2B, ZOHEBIIET VO EHE O
B G B MBI AR ER Y ROLEFL LUK T IRR OB HFIC LD 2L &
‘Z}‘\ij‘o

(12)2022 4£3 A KEEV O %
LAEFEIARHE ORMBERDTRIT DV EE Ao
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3—2 FHHRIOEEV O E)EE K

(1) 5 —4fn
(&)
e (ESEESS)
B IR P i EEV
2021 %3 H KEEV 58,378 A 7,103 51,274
2021 4£3 H REEV DO FH#& A 2087 0 A 2087
Sk it 24 4 S 4 () A 2,087 0 A 2,087
2021 4£3 H REEV (F#&1%) 56,291 A 7,103 49,187
2021 4 BEFT K 0 686 686
RIS (A FE) 482 2,762 3,245
FBYART « 7Y — L —F3 A 52 124 71
IH RIS 5y 535 2,638 3,173
RIS (b7 H o Fik) 0 0 0
A KBS DR & A 717 717 0
25 2021 F3H KIR AL 975 A 975 0
95 2021 AT A 1,692 1,692 0
AR SF GERR BT RITR) S EAF D E R A 138 218 80
ARSI GERRIERTTR) DAER 0 A 1,570 A 1,570
AP SR F (R AITR) & T8 D22 A 5,693 4,818 A 875
ZDOMDOBERNZ IS GE R A 783 A 205 A 988
2022 4£3 H REEV 49,441 324 49,766
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() 2021 FFEEICIV TR /L M & 4K > TRY | B IEME #E2BE 043 b LET,




()T T T Ay

(&)
e ESEESS)
{EIEME PE . EEV
2021 %3 H KEEV 4,855 1,020 5,875
2021 -3 H REEV OFf# 0 0 0
2021 -3 H REEV (F#%1%) 4,855 1,020 5,875
2021 4F BT A e 0 43 43
MRS (TR A FE) A 17 880 863
IBHYRY 7Y —L—Fy A 6 A 12 A 18
)oY il ey A 10 892 881
MR (b 72T F1E) 0 0
TRA KBS DR 1,162 A 1,162
915 2021 AE3 A REE ALK 1,261 A 1,261
25 2021 FHEEHEK A 99 99 0
AR SRE GERIT AT ) &R H D 2R 205 A 18] 24
ATFESR I GERR ISR DAER 0 A 31 A 31
AR (BT HITTR) & TR D72 5 A 2595 1,665 A 930
Z DM DBERNZHAD <A 5 10 0 10
2022 %3 H REEV 3,620 2,234 5,855
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(8) XA 7 7 —AMEAn

(&)
ke (ESEESS)
{EIEMIE PE i EEV
2021 %3 H KEEV 208 1,463 1,672
2021 #-3 H REEV O 0 0 0
2021 #3 H REEV (F#%1%) 208 1,463 1,672
2021 A BEFT R K E 0 220 220
MRS (TR E ) FE) 0 2 2
IBYRY TV — L —1 oy 0 2 2
WIS RO EnS ey 0 0 0
RIS (b7 o Fik) 0 0 0
A KB DR A 88 88 0
26 2021 F3A RBEAEK 12 A 12 0
25 2021 FEEHTEK A 100 100 0
AR SAF GERR AT ) &R AH D =R 7 4 11
ATEESRIE GERERIHR) DA H 0 A 38 A 38
AT SR F (R AITR) & T8 D22 0 5 6
Z DM DOBEERNZHAD A 5 0 0 0
2022 %3 H KEEV 128 1,775 1,904
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(4)7eT o747

(&)
. ESEESS)
IEAE PE - EEV
2020 4F 12 H KEEV 3,746 2,493 6,240
2020 4 12 H REEV O 208 277 486
5k A 24 437 4 () A 200 0 A 200
6 BTN A 409 277 686
2020 4F 12 H REEV (F§%1%) 3,955 2,771 6,726
2021 4E1 A5 2021 4 12 H £ TOH KM g 0 89 89
a7 T AT ENUMEOEEV DO A H) 4 0 4
HFpIAE (TG B FE) A 116 300 184
IHLURY «TY—L—hy 0 97 98
SE RIS 5y A 117 203 86
RS (A7 X Fik) 95 351 446
DR AT S B2 D DR 528 A 528 0
2% 2020 4F 12 A KR AHK 665 A 665 0
95 2021 1A MG 2021 4F 12 H FTOH K A 137 137 0
AR SF GERIFRTTR) &R D 2R A 342 172 A 169
ATPE SR GERRFATR) D A H 0 A 18 A 48
AR GRAF (R ATR) & I8 D2 A 212 884 671
ZDOMOERNZIH-S 78 5 373 540 914
2021 4 12 H REEV 4,285 4,533 8,819

() 2021 4F1H1H 2252021 4F 12 A 31 H £TOMIMIZI0 W TRE /L K44 A - THRY

SO LET,
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(5) TAL

(&)
N ESEESS)
{EIEAE PE . EEV
2021 23 H KEEV 2,161 1,966 4,127
2021 -3 H REEV OFfj# 107 178 285
Sk AE 24 4 S 4 () A 63 0 A 63
5 NI 171 178 349
2021 A3 A KEEV (F{%1%) 2,269 2,144 4,413
2021 4FEEHT A e 0 88 88
RIS (A FE) 1 5 7
IBURY «TY— L —y 1 5 7
GBI 5y 0 0 0
RS (b 72T FiE) 0 0 0
CRAT A 75 DR 130 A 130 0
25 2021 F3H KIR AL 126 A 126 0
% 2021 4T 4 A4 0
AR GEREFTRITR) LR H D 25 A1l 112 111
ARSI GERRBATTR) DA H 2 72 75
AP SR F (R AITR) & T8 D22 A 3] A 1381 A 212
T DM DOBERNZHAD A 37 32 69
2022 23 H KEEV 2,409 2,143 4,553

() 2021 FFEITIBVTHR FRL Ye 2 > TRY  BIEME ENE DD LET,
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4. IS (BT 4T H)

4—1 ZNV—TFEEVOSE

AESRM A A E LTS AOEEV ORIG EIX LU T 0L B T3 (B AL L L TVOET) , S
FEIL, —FEIC1ODRIRED e BALSEHZLL L TEY, FIZ2oDORHREZ BS54 0k
ISR, ZNENDRIGE DA G LT BN B TEELTEE N,

2B WTHOBISEIZB TS (RIR AL OREATEIO AT AR T U ALEEREL T E
T (FART T VFONFIZOWNTIE, (B #kCE B L2V,

(fEH)
xR xR
. (covered st o TNn—=7
EESE | RER0 _ e
. i business) T FEEE I EEV
12X ~
- DEEV R DR
2022 3 H K/ V—TEEV 60,358 11,642 72,000 A 491 71,509
TR A +
+ 2,848 + 124 | + 2,973
Y27+ 7Y—+L—} 50bp F5- 15,057 17,906
RS2 + A
e A 4462 A 129 | A 459
Y27+ 7Y—L—} 50bp & 16,745 21,208
RS ES
me » A 1,260 A 101 | A 4,661 A 170 | A 43832
MR- A EPEMAE 10% T %
RILEA: + 3 | + 2,790 | + 2,793 o | + 2,793
HEE R (MR ) 10% KT ’ ’ ’
RARSEE5: o | + 1,977 | + 1,977 o | + 1,977
A ISR 10% KT ’ ’ ’
T L6
+ 33 | + 2072 | + 2,105 o | + 2,105
RREMEARFETCHEBR)S%IET
TR ET
0 A 353 A 353 0 A 353
REESEE R (FEERKE)SNIET
RRSELE: 0 + 885 + 885 0 + 885
WG R 2R E R KA H
RLE9:
. + 40 A 351 A 310 0 A 310
W ARBEDATIARARTT AT 4 25% E 5
JEIE 10
B R 0 A 130 A 130 0 A 130
ATy T v a0y T FAR KT T4IT 4 25% £§

() FH— LM F 2OTEVORIS X, 7 v —7EEVORIG EIZED THhEE A,
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BT A DI FE

(f&M)
BRI
2021 A FE A 1,266
BUEEL: VA7) —-L—}k 50bp L5 + 88
BUSE2: VA7) —+L—}k 50bp I F A 123
BUGES: B RENEME 10% T % A 14
BUGEE4: TR (MR 10% KT + 126
OGBS . R R 10% KT + 115
JBULE6 . (RER S AER GE T RIR) 5% KT + 93
BUREET . (RER SR (FERR) 5% KT Al
UGS B ARAAEE AR K HE I C A B + 110
IS MR ABMEDAL TIARRTT VT 4 25% L5 A7
Eﬁﬁiﬁ?lo-/i\frlevy7°°/awM‘/7°%F-T‘??wﬂ%%kﬁ 0
() 55— = M SO B AT AL DI G EE L | 55— /7 L — 7O R KM DR 12 & TUVER A,
ORGEEL
YR« 7)) —L—NNT 4T —R-L—RK M 50bp EFHLIZGE DEEELRLTWET,

1%%#54%#%%1#%@1@%2%15z:iw{éﬂzﬁﬁmﬁﬁbﬂ%ta‘éklﬁlﬁ T PF Rk o Y 4% %
WEALT DT LTIV IRA A ES 22 L £,

50bp b5-RED H AR &R OMiFMCI WTIE, # R &RIZ AR FUANLEX TS L T
F7 (IS 2 [FIER)

72 F . M 1A IS I AR A MM I HOWTH FEROLBOTHY A7 Ly Rk T M
AR FVAPLEZTOERA BISE2S [FER) o

I 7 E T FIEICE DR A ZRMAE I DWW, EEE R [ED EE 5 RiL b IRy -7
— L — R OIRYEDR B 2T D10 | G e E R [EI0 &I 5| R FEIRFIZ 50bp ZBILT235 & D &
JSEEEDTOET (BISE2 [FER) o

ORI FE2
YRZ«TJ—L—NT74U—K-L—K) N 50bp & FLEESGAORELRLTVET, B, VX

77— L — bR TS ELBRTT FIRZ B EL TOER A

ORYLES
B LOREEOME 2 10% FELIZGEORELRLTWVET,

ORLE4
BRIHERF RO R RN 10%IE F(R—AERDFEHRX0.9) LEHEOEBELELL T
i‘a—o

34



ORULFES

FEFI TN 10% IR T (NR—REZ2 DR RN H X 0.9) LI A DB 2 #K L TVET,
ORYLFE6

%U%M%*“%%a@%wa?%&%ﬁ%é4#&%¥ﬂm~kﬂ%%&$ﬁ%
HX0.95) LI e 0B AR L TVET,

ORLEET
EALRIRIZ DU T, PRI F R A D5 WK T (N—RE7e DR R R A X0.95) L= G &
DEELER L TWET,

ORULES
B AR A H A (55— i %*m1677$€£;@*ﬁ77—xﬁﬁﬂ.%EO%?7%
A7) BLOZEM (TAL) DIEE IR KEICER LIZGA OREEZFKLTVET,

BB, BARDI Ny —ew— D HH %wfi;%%%ﬁﬁﬁﬁr%lﬁ@ﬁﬁﬁﬁéz
DRI R4 % iR T 52845 —~EOHMBENTY =V U IZEDLIEER>TVET, 2D
VBB AMEFFOT DO E L, Aiifel T 28 AKEITH AL EE L3720 E WA (EE KK 1
DERZAMERFT DI2ODE NI LRV GET),

ORYSHLY
1%ﬁﬁi@$%ﬁ@4y7?4Fd%ﬁuv%4ﬁ25%L%(N—x&@54yf?ﬂ*ﬁ§?4u
TAXL2) LGB OB ERLTOET,

ORULFELD

@ﬂXVyfyay®4y7?4Fd%ﬁwv?4ﬁ29%L%%N—xk&é4yf7ﬂ*ﬁ?%4v
TAX1.25) LTI B OB AR L TWET,
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4—2 FALBIOEEV OREGE

(1) 5 —4fn
(fEM)
e ESCESY)
{EIEMIE PE i EEV
2022 4£3 H REEV 49,441 324 49,766
BUSEL: VA7 7Y —L—k 50bp L5 A 13,392 + 16,306 + 2,913
JIGFE2: YAZ+7)—+L—} 50bp fKF + 14,960 | A 19,411 A 4451
B3 BRE AEEEAGE 10% F % A 4,387 0 A 4,387
JSEEA: FER R (HERFEY) 10% K T 0 + 2,236 + 2,236
BULES: ERZNHE 10%K T 0 + 1,369 + 1,369
JEISEG RS SR A (B R IR) 5% KT 0 + 1,018 + 1,018
JEISEET . RS SR A R (FE SR IR) 5% KT 0 A 221 A 221
JINES: M AR ZEE AR A T 0 + 140 + 140
RIS WA ABEDS VT IARRTT4)T4 25% L5 0 A 232 A 232
JEIGEEL10: 2Ry T ay DA VT IAR R T774 07 425% L 5 0 A 139 A 139
RS A DS
(&)
BRI
2021 AP FEHT A 686
BUSEEL: VA7 7Y —L—k 50bp L5 + 66
JEIGEE2: YAZ 7 —+L—} 50bp fK F A 39
LS BRE AEYEEAMGAE 10% F % 0
BUGEE4: TR (MR 10% KT + 71
BUGEES . R 2hE 10%(K T + 79
BULEG: PRI AR R RIR) 5% KT A 2
BUGEET . (RER SRR (FE&RKR) 5% KT + 1
JBULES . MG AR R ERARKEIZE T + 2
BUSES: M ARBEDAY TTARRTT4UT 4 25% L5 A 2
JBISEEL0: BRAT T v ary DAV T TAR «RTT4VT 425% L5 0
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(2) 5 —Tar T 4T A

ORULFE 11

(f&M)
e ESEESS
£ ERE PE i EEV
2022 3 H REEV 3,620 2,234 5,855
BISEL: YARZ+ 7Y —L—k 50bp L5 A 1,567 + 1,519 A 48
JEIGE2: VA7) —L—} 50bp & F + 1,661 A 1,607 + 53
FUGEES : BRE - AEhEME 10% T % + 1 A9 A7
BOGEEA: FERRHERE) 0% KT 0 + 90 + 90
BUGEES . MR N 10% IR T 0 A 6 A 6
UL EEG PR HOR A 3R (BE TR IR) 5% R T 0 + 48 + 47
BUCEET . RBRFHOR AR (R R) 5% KT 0 0 0
LS WG REVEERBKEEICE T 0 + 27 + 27
JISED: B REEDA VT IARRTT4)T4 25% L5 0 0 0
I EEL0: 2RATy TV ay DA VT IAR R TT4 VT 425% L & 0 0 0
JBUSEELL: ATV RERBEL 720 0 A 391 A 391
BT S IAAE ODJE S L
(f&M)
BRI AmAE
2021 4F BT A 43
JEISEEL: VA7V —L—}k 50bp k5 A 3
N2 VA7 —L—k 50bp K F + 3
FUGEES . R AEhEEME 10% F % 0
BUCEE4: FEER HERE) 10%E T + 14
BUGEES . RN 10% IR T Al
BULE6 . PRER SRR GE TR IR) 5% KT + 7
BUCEET . RBREFEFE AR (Fe R R) 5% KT 0
BUGES: BB ARZEERARKEIZE T + 3
B MRABEDAL TIARRTT VT 4 25% L& 0
BUGEEL0: BRATY T vay DAY T FAR ~RFTT4UT 425% E &7 0
BUSELL: AT Ly RERBRLZR A 182

iR A IC BT 2RO REDORE B EDAT L v 2L W GO e £ L
TWET,
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(3) A7 7 —AME A

(f&M)
e ESEESS
{EIEME PE i EEV
2022 3 H REEV 128 1,775 1,904
BYSEL: YAZ+7Y—L—}k 50bp L& A 21 + 79 + 57
JEIGE2: VA7) —L—} 50bp & F + 21 A 9] A 69
FUGEES : BRE - AEhEME 10% T % Al 0 Al
BOGEEA: FERRHERE) 0% KT 0 + 80 + 80
BUGEES . MR N 10% IR T 0 + 121 + 121
UL EEG PR HOR A 3R (BE TR IR) 5% R T 0 + 103 + 103
BOGEET . PRBREF R AR R (R BIRIR) 5% KT 0 0 0
BUGEES . BB ARZEE ALK EIZAE T 0 0 0
JISED: B REEDA VT IARRTT4)T4 25% L5 0 0 0
I EEL0: 2RATy TV ay DA VT IAR R TT4 VT 425% L & 0 0 0
BT EAIAAE D JE S L
(f&M)
BRI AmAE
2021 A FE R A 220
JEISEL: VA7 7V —L—}k 50bp L 5H- 1
JEIGE2: YA+ 7Y —+L—] 50bp {&F A 4
UGS HRA - AREIEME 10% T % 0
OGB4 FERRHERE) 10% KT + 24
BUGEES . RN 10% IR T + 5
BULE6 . PRER S HOREAESR GE T RIR) 5% KT + 29
BUGEET . PRER SO AR (AR IR) 5% KT 0
OGS B AR AR TE AR K HE 24 5 0
BIGES: MR ABEDO AL TIARRTT VT 14 25% L5 0
JIGFEL10: &RAT YT v ay DAY T TAR KT T 4UT 425% L5 0
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(4)7eT o747

(&)
e ESEESS
{EIEME PE i EEV
2021 4£ 12 H REEV 4,285 4,533 8,819
BISEL: YARZ+ 7Y —L—k 50bp L5 A 77 + 103 + 26
JEIGE2: VA7) —L—} 50bp & F + 104 A 206 A 102
FUGEES : BRE - AEhEME 10% T % + 105 A 388 A 283
BOGEEA: FERRHERE) 0% KT 0 + 276 + 276
BUGEES . MR N 10% IR T 0 A 76 A 76
UL EEG PR HOR A 3R (BE TR IR) 5% R T 0 + 662 + 662
BUCEET . RBRFHOR AR (R R) 5% KT 0 A 132 A 132
LS WG REVEERBKEEICE T 0 + 716 + 716
JISED: B REEDA VT IARRTT4)T4 25% L5 + 40 A 118 A 77
SIS EE10: 8RRV TVay D4 T TAR R TT4)T425% L& 0 + 8 + 8
IS EELL Y A2 EI5] #50bp 5 0 A 463 A 463
JEJSREEL2: U A5 2:50bp (KT 0 + 503 + 503
FTAAMAE D FE
(EM)
BRI AMmAE
2021 4E1 H 25 2021 4E 12 H ETOH K0 Ml 89
JEISEEL: VA7 —-L—]k 50bp L 5H- + 29
JEINEE2: VA7 —L—k 50bp & F A 39
BUGEES . R AEIEME 10% T % A 14
BOGEEA: FERERHERE) 0% T + 11
BUGEES : fRF N 10% 1K T + 2
BUGEE6 . PRER SO AESR GE TR IR) 5% KT + 45
BUGEET . PRBR ISR AR (AR IR) 5% KT A 2
BURES . BB AR EE RAR/K HEIZAE + 104
RIS M ARBED AL TTARRTT (VT 4 25% L& A 5
BISEL0: 8RAT T v av DAV T TAR «RTT 47 425% L5 0
JEIGEELL: Y AZEI5|$50bp A A 40
JESE12: UAZEIF| 3 50bp KT + 38

ORULFE 11
cy T HE T FREICBITHY A E S 2N 50bp F R LT EE O EAE R L TWET,
ORYHEL2

b T BT FEIZBIT DIV AT ENGI 33 500p (K T LI G6 O EL KL TWET,

i
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(5) TAL

(f&M)
e ESEESS
{EIEME PE i EEV
2022 3 H REEV 2,409 2,143 4,553
BISEL: YARZ+ 7Y —L—k 50bp L5 1 A 101 A 99
JEIGE2: VA7) —L—} 50bp & F Al + 108 + 106
FUGEES : BRE - AEhEME 10% T % 0 A2 A 2
BOGEEA: FERRHERE) 0% KT + 3 + 107 + 110
BUGEES . MR N 10% IR T 0 + 569 + 569
UL EEG PR HOR A 3R (BE TR IR) 5% R T + 33 + 240 + 274
BOGEET . PRBREF R AR R (R BIRIR) 5% KT 0 0 0
BUGEES . BB ARZEE ALK EIZAE T 0 0 0
JISED: B REEDA VT IARRTT4)T4 25% L5 0 0 0
I EL0: 2R AT YT Vav DA v T IAR BT T4)T425% L5 0 0 0
BT EAIAAE D JE S L
(f&M)
BRI AmAE
2021 A FE R A 88
JEISEL: VA7 7V —L—}k 50bp L 5H- A5
JERINEE2: VA7 —L—k 50bp & F + 6
FUGEES . R AEhEEME 10% T ¥% 0
OGB4 FERRHERE) 10% KT + 4
BUGEES . RN 10% IR T + 29
BULE6 . PRER S HOREAESR GE T RIR) 5% KT + 14
BUGEET . PRER SO AR (AR IR) 5% KT 0
BUCES . BB ARZEE AR EIZE T 0
BIGES: MR ABEDO AL TIARRTT VT 14 25% L5 0
JIGFEL10: &RAT YT v ay DAY T TAR KT T 4UT 425% L5 0
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5. EEFIHA

M —FDOEVEIBEICE T, Y7 —7 OFE L, ER O IR, R R ER
BHHWNIZOMD FEHRITE T 5L ORI S (T8 BI LU CE TS LTZE V) R b
., ZNSDLLITERIE 4D B AE N 2R 2 - FE B L £,

AL AHESRMEE  EVREDO BICRO LEY THLLHE —EMI NV —T RN E2 50 D TH
DEF A, RO E BRBEIX ., EVEHREICH WO ARG RES BRI L HVEET, T 0
726, REVEHRIZ, EVEFEICH WO R OBLS| 1 IS SRS AHZ L2 R I3 58 O Tl
HVERA,

IV

41



fté&A EEVOEHEFE

FH—EM7 N —78 2022 23 H KEEVEZ A TA7-OICH WA FEEEICHEE AN
FIETHY, 2004 5 H IZCFO7 4+ —7 AZ LV ES AL, 2016 425 A (ZEKET 2T OV EEV i HI
WZHERLL CTWvET,

1. X853 (covered business)

[ 42253 (covered business) | &1, EEVIEAITE HHILTWAEV FEEE (EV Methodology) % 38
HLEPADOZETHY, EEV FEH T, x4t F3£ (covered business) D#iPHAZ R T 52 L %K 8
TVET,

MmN — 7T AMRREELITOFRGE—Em. BT T 4T A M AT
7 —ANMEf, Ta T 77 47 TAL, H—Em X Ao 121t) 25t G5 % (covered
business) L CVWET,

72 %5 Dai-ichi Life Insurance (Cambodia) PLC.&AMIEMBEELIITOE— M- —IL T4 T A
DFEETT N, VNV —TEEVICEZ 2 BRIREN THLZLEND | Xt G H % (covered
business) IZIZ & O TVWER A,

XA EF ¥ (covered business) DEEVIZOWTI, LA FoEBVEL TWET,

- i, BT arT 47 (Dai-ichi Re & ¢e) . R4 77— AME A, TAL
EEVORFEEZITV, 7V —7EEVIZZE DAlifEi A2 & O TWET, #HRFIESCFHERTRZIZ OV
TIE MERBICEEH L TWET, 2B F—AEMmO T2 THL, MR EEEITO Dai-
ichi Life Insurance Myanmar Ltd. B8 XOVDEEEHARR EAZITOHE — A~ — D RAE B £% BREE
AT HOWTIL, 4D EEV I X D BN RERI THAHZEEND BV F 5% i H
P AHRAD 2. BEEMEEDOHETIENCESEE —AEMOBEMEEICED TVNE
T

- IaTIT47
EEVORIHEAITW, VL —7EEVIZZEDEEZE D TWET, BEFESFEICONTIL,
TMHEHEGHFIECIVEEVE S REL TWET, ZEEGUANDOEEIIOVWTUL, by T XD
PFREICIVEEVAFE L TOWET, ods HEF R FZE (BB HEPRRRE) (oW T,
B RE EOME EEOHO LR E EMEEIZED TWVET,
FHEIFECHERHR IS OV, T CIZREL TV E T,

S SR RN N RV
TEVOFHEEITV, 7V —TEEVIZE OfifE% & D TWET,

F7- . RREEZ (covered business) IZE O TV WE — A MA— LT AL T ABLIOREFDFE
fheBhE St (EREOEMRR FELIT F2HEZ R ICHOWVWTEIEV FEZ#EHE 3, 86— &
MAR—IVT A T ADRE PEDOE DI, MWBERREEIT o7 LT, TR RFE LI ME e
SARDIIE ) EL TN —TEEVICE HTNET,
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2. BEMEFEDIHEFE(E— M, H—Tar 74T e, x4 77— AMEfM ., TAL . &
— L)
EEMEFET, S MEROME FEOH OIS LT, LT OFEELINZ 5ZLI2I0HE L
E3aR
OfEIEAME PEIZRFl~— 2 CRES 57260 . &t B & TITRpl FEATS AL TRV PE - AE IS
OUNTH AR REAN 2 ATV ES, e aE A1 To & 2E - AEE LTIk, middl PR A B BUfE 25,
EALEf IS E S Ef4a, L B, (EASERET O, 26 OF HEEEZRL S 1ZIC
PR L. ECEEMEEITMA ET, 7ok, B FHTARD RFEAE B IOV T AR GROE %
BB L OKREREHH A Lo ZROGFHEER 1% A L. ECEIEME FE I T
WET,
OABDHIL MEEME EIZINE T DN Y LB HNDE DIZOWTIX, Blgl kI E Lz
EOMRELET, EEME FECINE T2 AT G . (AS 28 B (<, Bl 24 Y0 4
DOAREILHEB IO EH 5 4 &TT,
OF—7arT T EmOE EME PEIL & 1L R RBR 0ROk R ILR 0 3 CRER OfE A= AR
*Eéuféé@f%ﬁj’%f’ﬂﬂﬂ OB IEME FE~DIREZ) 2T CERLTWVET,
GF) AEmfRBRas BEESF) TRV TL, BAVES R A MRS 5 — 5. £ 0% 0K #H %«
W TR~ _#%T:'XM)IEHX%%U%% FFR DR BREEIC o T, & FaAMREI LENLL WY RS
BV ETA, FRBRETE LT, 2O RMELAY OB AR >TUET, K 51 5 CH AR Rtk
DKM PR 2 IZ L2 A MO IR ETED— 7, D% ORI HIR 28 U HHE T 2508 o E
HEATVWET, TOFERLL T, T EZ OB RIANDOBRFEE IR BELNET, AR OTIER
HEFMMELAE IEHE PE O W IRE LVRHEICERR 272720 SR OB H Iz AN XY BH 2% A 2Kl
EPBEEMEEICREZ TERRLTNET,
OTALIZDOWTIX, FH [ EE PE (O A BLORAZME) 24557 2% L2 ToTWVE
ER
OF— A Al 5 ER1T 28 D IR 78 RN AR D IR 58 FEOBHE: — AT AV T A>T 30 |
SR B YT HENTI B E R L — EMBIChlzs THEAISN COWET B EMEE O FH i
IZFBWNT, AL AR ORE HBIZE EMEPEICE O TR LU, T, OB %A (B HE
FEDFRAIE LU TR A B (S L TVWET,

3. RAEENMEOHETEGE— A, 77474, 347 7—AMEfn, TAL)

CEES LTS b‘ﬁ;@ P S 5 e ] 4 BRI E 7213 [ SR RS LA | A7 L a ELRGRE D FF ]
fE . LBELEAKEEF D= DEF BL O~ R AR D B 2T Ao LIk E L E
j—o

FERBAEEICBITARRIT . & EO BT EEEH 22 A CHRITE CiFRLTVET,

72E. FHERIZOWTIT, MBI HOR 54 KL TWET,

3—1—1 ffedEPESEMr kR 4% B

T VMRS B R v v a7 m —2 P E ) FIE CEEL 2RICES T ko
BiS| %A E VA «7)— L —hTEI G Wt OTT, EHEE IR DF v 2a7m—I12 0T
I, & TCOEEOERF|EIVNY AT « 7 — L —MNIEHELWELTEHELTWET,

e SEME SR R A R B ITIE , REREICE EN DA T T a LRGEDMME DY 6 | A P B Al
ERKBES N TNET,
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3—1—2 FHFxBifMh

WTar T T EMOF AR BRMIT, SO EBORAGEEEEBELE VA7 T —-L
— MR T AT L R ZMNE U2 #E AR R pife 2 O CEEAE L TRY, BEER IR T v
a7 —BLONE R OB %A ICHWDEG 23 YiGE AR EIVICELNELTHEA LT
WET,

Fiz, 12, EEMEEOHREFIENCHLERY ., F—Tar T 17 Afn O PR FI RS BLN (21 3E
IEIEFE PR AR IR S I RO FE AT o TR AL TVET,

3—2 F 7V ar LARFEORE N E
F 7 a LARGEDRE M ELE | A 52 M Al Rk A 4% BLAm S 35 CHG IS T WD A7 a Al
& LEEE BY7R BT IS L0 FESR GRA IS FH RS AL R D BB 4 Rl 4k Bifl O E & 0 ZF A L HZ L1
FOFHELCWET, 2B, %A 77 —ANMEMIZ OV RIFOpE S EE Z L | )z“\:f}:lfclf\i
T, Fo, TALIZO W T BN REN THHZEAB EL , MM/ IE R 040 2 I0E 528128
S HNCHREL TOET,
F T ar LLRGEORF NG OFF FIZI W T, ERERL X FEN B B OB PE SR 12T
DHERF SN AL DELTEY, A EHIO W T AR BT IAATHVERA,
RN II R 2 7oA T v ar BNEEINTWE T, Z/V—T7EEVORE HIZHiz->THIZ L= F
RERITILLTOLEBYTT,
OFBLYZNARDEL YA T > ar
AECLRIEICOWTIE, FIRS S BAE LS A IIE RO BRI LE L GEILT5 T BN
FAELTHEKF L BMOAHELR N0, a’%rf@%@ﬂé FHNH O ENILFERS FRE RN IEEL
F9, KT VA OFEROI IR PNE Tl Y S A% FLIATe Z L2k A7 v a e % G A
LTCWET,
OZKFATH
BRIEIIRF R BN U a2 T B AL 7L a2 AL COVET, 22T, Ir &
BT BT R — R AN ST @RI B L OV E R & SFNT IS Uz @RI D= 2
e L TV ET,

3—3 REEARKEROT-OOE M

HHEANTIETIE T 7y at b - a AR M ERE T, SRRSO I Ak
DFEBZ CTUEEARERATILERNHVET, 2O M EE RITHRDIE H IR IS5 28 4L |
VEERIAGHEPEE A B A7) 7y a) L - aANMTEDTOET,

VEEAROKEEIZDWT, EEVIRA| TIXESTEOLN AR ERDZENRRDLENTED,
ZOBEMNETEINDZEE R EL T, FHONHET VEERATL2ZERNBOLNTNET, H
—Af BT T AT AEMBIOR ATy — ANMEMTIE . REEARHMEROD O E O R H
:3%;7‘:@ NNy —ew =V HER 400% I ICH Y T 58 L EERELTWET, £72, TAL

FAINZBITHIET TROOIVKEITH YT oM L BEEAREL TWVET,

Jn IO ESNI M EEAROL KA, 2021 423 A KB CT1JK 7,485 (8, 2022 43 A K HE

JLT1IK 8,099 (B LR > TWET (ZU—- =TT AT ZEN5IK 2,137 B, 4 JK 2,259 & [
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TT, WEERBIOTV— - —TFE, 707 77 47 5 BIOE MmN A 0EE 2 ET,
B MBEERET)— =TT 2O FEDMEIEME FELRVET)

B, AT XF 4R\ 2 —]FH](The FEuropean Insurance CFO Forum Market
Consistent Embedded Value Principles ©*, LA FIMCEVJEH]]) Tl LEEXRKIT, IESTEDD
AT KHELL EC v oI BAEE 27T 72 O I B K ELL BT 52 R OLN TV ET,
FH—EMI N —T7 TR A% RIFMER—AD NV R —REH OB A EA2 B EL | LEE AR
DEZROABELZRHL TV TETT,

3—4 ~yUARRRIAZRDE ]

EEVRAITIE, EVIZ IR EEO) 2026 & B LT /R EEITHD Y ChHh ik ¥ E
75 R A2 5YBRT RER 48 00 T Ok S 5y DBLEMAE) &3 SN T30 2T DY A/ EMELTE
VERIT2ZEDRDONTNET,

Y RIS DU DR TEFENE D RESIL S M REL B DN E T, 2 DFoth, FI2 L8 L%
DIEBL ST AT T FEESE AT S 48 BLIO 71 AV T BT (SR b 27 4
AL M) 35, BRE DI T 85 0 T TV D8 I L O/ IS R B 0 %
T

—J7  UAZDHUTIE, R AR TRT A MRHE 72T TR E Ol 7 TETVRVEL OB HY
FF, ZOISBPIELT, —EAICEASL —s oL U RO BT HRET, $ Rk, Rl 2§ A
R LT AR A 3 E T 28 BRI AL A B A Pr R0 E T, o &
Th B EORIAE DS T BAELE LI IR B IR EU TR L B b ET AR, e
IR CEA Y 2 AAEAEL T, SB12, BB VBY 22+ 7Y — L — kDo |
ARG O b BT AEELR VI LR, O R HEEESEELE T, Eim, 5
— TR T AT EM OGRS F EY RO W T Rl EENFELE T,

R —T T i HETF VLY ERO~ D R A O Relt#4T > T T,

4. HEEOMEOREFEGE—Edh, B —TarT47 M x4 77— AMEfn, TAL)

BEMEIT. 41263 31 HETO 1 FEMITERLIHZRKOOMETHY, A 2 K1l
EERBROFETRHELET ., BT T4 7AEMICOVTIX, 4 DI B LY 10 H 53
HOFEINCHE ZNENFHAEEIT-oTERY, KRFATTRS LOFER I AlfRIX9 A RKRFRIB L O3
H RIS OLEDZAWTWET, BL, 56— arT 4 7AEMNRET S, 27 L4 o 584 50 <
ST DS, EEMEICE A, BH ORFRHEEHEAH L TOWET, 2B, B ML 2K
TESRE RIS T D ME THY | ZAEEHFE OB RICONWTE LR EF— ORI S<EE
BEIT->CVET,

BrEAME OF 5ok Gid , P BT FE D A0 L PRBE L ELL 2250 CEBREE IR 4y O F) 3 T OY
BHIOTBRMITHY ., RO OFFITEDTVER A BL., 5 —EMmOBEERERIZ, > =
T Ty T RS ORI - PR AEE S D TOE T,

2 Copyright © Stichting CFO Forum Foundation 2008
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1B EEVHERICBIZ XA EMG (FE 4. F—TurT474Mm. X277
— N4y, TAL, & —44XML)

1. RIS L OHEIG
(VA7 7Y=L —h (e, 7Ry T (T, 5477 —AMEf, TAL)

YAZ 7Y=L —hD 2 T4 3 L OB K 18 O flish FIEZ SO0 TE, B LR vy —
IR 5 Bl A (TATS ) 255 2 T DT LN AHE ) C b BICS 5 1285 U T B & 72 i 70
BRENTWET, BEMERIOH N FIEICHSOWT, ICST4— /LR T AN I REE B W T
I, # B4R (ultimate  forward  rate®) & U NTHISN T2 07 IS TS & Bk 4 7 e 15 SR 411 48 36 3
RESNTNET,

O BREF

Tl SEME S S 28 B OFF B ICRB W CIE, SALORAE B EB IO GO RENEEE JE L.
SRR E L TEBEORIED 246 ALELZ (W T 0h -l H RS0 0)

72771, 2021 4E3 A KM EEV, BLOHE— 7o T 7 Ao 2021 4E 4 A7H 9 AXTOHE
KO EICBNTIT AAMEEE SR O WTI AT 7 O] a2 L TUVVET,

©@ HEMER O FIEEAM)

HIREBFIELT25% 2N ELELT, 2L I EREREARAL 7L HIZEA LML L TR EL
TWET, Fo, THORDAE K0 SRS 581 Ezn% WA BRIAAEE 2 40 FEH LR ELELIZ, 41
FEHUBEDT 7 —R L — N 30 4] TR & F DK HEIZIR 97589 12 Smith-Willson 512 &
AL TOET,

@ BEHMEF O TIEGMNEEE
3S1AEHLUBRIZOWT 30  FEHDZ T —R L — e RIZWELTOVET,

EBTHE M LI TR E DY A7 T — L — b (AR R — MR (308 XL T oLk T,

3 ICST A=K« T ANOFEMTHIHEAE R Tl . long—term forward rate ] LV RIS NI TN
*7,
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A A KRov 5NV

2021 4 2022 £ 2021 4 2022 4 2021 4 2022 4
A 3A 31 H 3H 31 H 3H31H 3A 31 H 3H31H 3H31H
14 -0.129% -0.075% 0.217% 1.625% 0.121% 0.969%
24F -0.130% —0.030% 0.292% 2.419% 0.211% 1.859%
34 -0.136% -0.031% 0.512% 2.562% 0.392% 2.309%
44 -0.118% —-0.002% 0.784% 2.536% 0.646% 2.501%
54 -0.083% 0.036% 1.043% 2.482% 0.917% 2.606%
104 0.105% 0.219% 1.802% 2.317% 1.922% 2.835%
154 0.314% 0.473% 2.099% 2.323% 2.360% 3.051%
204 0.496% 0.715% 2.207% 2.688% 2.474% 3.261%
254F 0.610% 0.853% 2.241% 2.609% 2.479% 3.332%
304F 0.697% 0.941% 2.246% 2.435% 2.426% 3.294%
354F 0.719% 0.973% 2.209% 2.302% 2.378% 3.251%
408 0.705% 0.978% 2.148% 2.202% 2.341% 3.219%
458 0.767% 1.039% 2.079% 2.125% 2.313% 3.194%
504 0.890% 1.143% 2.014% 2.063% 2.291% 3.174%

(F—4# %48 BLO Bloomberg (4% #))
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(2)BIG IR (FE—TvaT 17 Ai)
BT T 4T A O ERERE S (B ORRVE, SRV SIS T2 E B, BIC®iE D

DFEAEHF THERSILTWE T, 2RO MICHE T 2% 5 RBITX (REEELZZE LAY -7

Ve L — T DAL R E AL CWET, T AT L R, EEORE & FEE JIZ,

ENZENOBEFNYAY « 7V — L — N i 95 A7 L R OV ) (4 55 B B &) 2 & HL
ToKHEELTWET, ek, EREAT Ly RER T ABICEHEINSG T 74V IRIX, T2 —T 3

VBT IS U TRESNTEY il EDEFIZESWTNET,
TR U= E 53R (AR y b —MAR) () X LT 0 T,

eSS
H A KR ZR)L

o 2021 4 2022 4 2021 4 2022 4 2021 4 2022 4F

3H31H | 3A31H | 3H31H | 3H31H |3H31H | 3H31H
14E -0.025% 0.037% 0.374% 1.882% 0.122% 1.130%
34 0.030% 0.146% 0.802% 2.971% 0.271% 2.490%
54 0.118% 0.246% 1.410% 2.978% 0.944% 2.730%
104F 0.350% 0.469% 2.169% 2.812% 1.865% 2.922%
154F 0.596% 0.746% 2.387% 2.805% 2.309% 3.123%
204F 0.754% 0.965% 2.520% 3.192% 2.445% 3.322%
304F 0.889% 1.130% 2.499% 2.863% 2.406% 3.333%
354F 0.881% 1.132% 2.426% 2.668% 2.360% 3.283%
404F 0.846% 1.117% 2.337% 2.522% 2.325% 3.246%

2020 - FE K
H A KRv ZER L

20204E 4 | 2020410 | 20204E4 | 20204E10 | 20204E4 | 2020 4F 10
Hinb Hinb Hinb Hinb Hinb Hinb

- 2020 4 9 2021 43 2020 4 9 2021 4¢3 2020 4E 9 2021 4F 3
HET H¥T H¥T HET H¥T HET
14E -0.015% 0.092% 0.920% 0.531% 0.313% 0.227%
34 0.342% 0.264% 1.245% 1.044% 0.579% 0.421%
54 0.467% 0.366% 1.349% 1.654% 0.678% 1.158%
104F 0.750% 0.600% 1.692% 2.415% 0.951% 1.945%
154F 0.811% 0.802% 1.813% 2.279% 1.168% 2.346%
204F 0.790% 0.710% 1.850% 2.647% 1.331% 2.495%
304F 0.650% 0.711% 2.187% 2.981% 1.323% 2.439%
354F 0.828% 0.729% 2.021% 2.834% 1.300% 2.388%
404F 1.085% 0.713% 1.869% 2.693% 1.283% 2.350%
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2021 AT AY
H A KRv RV

202144 | 2021 410 2021 4E 4 | 2021 4E10 | 20214E4 | 2021 4E10
Ao Hhb Ao Ao Hhb Ao

AT 2021 4£ 9 2022 4E 3 2021 49 2022 4 3 2021 4 9 2022 4E 3
HET HET HET HET HET HET
14E 0.138% 0.236% 0.243% 2.363% 0.195% 1.474%
34 0.242% 0.278% 0.796% 3.296% 0.557% 2.814%
54 0.329% 0.345% 1.336% 3.211% 1.092% 3.108%
104F 0.504% 0.516% 2.024% 3.027% 1.899% 3.332%
154F 0.701% 0.768% 1.949% 2.858% 2.157% 3.359%
204F 0.769% 1.002% 2.245% 3.178% 2.232% 3.491%
304F 0.768% 1.220% 2.347% 2.904% 2.118% 3.446%
354F 0.818% 1.210% 2.239% 2.701% 2.068% 3.380%
404F 0.828% 1.185% 2.130% 2.551% 2.031% 3.332%

(3)EN5| =R (FF—AEm~ L)
BN AXTEVEHICBWT L, FTOEB| LA AL TVET,

2020 £ 12 AR 2021 4 12 A=K
EIEIRS 9.0% 9.5%

(4) EREIRETHE (B — 4. BT T 4T A, 34 77— AR . TAL)
FAMBIOE 7o 7 47 EMIZEEVEH IZB W CEIRTIRZEHL CVWET, x4 77
—AMEMBIOTALOEEV & 2%, BiAYRTEIIE AL CWER A,

O&FET IV

SRETNVELT, BAM, KRV, 22— BIOEN 2B EET LI5S TDa B o -
LIBOR v —4 v hET /L AREEE L E LT (2021 4F 3 H R EEV - 8ICB W TIL1 7 727 % —Hull-White
BT NVERERELELD) , FFEBOMBEELZ BT 2210, HAMZEHEEE LT L) A7 H
ST T AT DX T A ERELTCOET, SFE T VT, FE M A R OTHICE Y 7L —
FEITEYD, RTA=ZFIA — VR T —T LB D B2 DEID B RNAT T ar DAL TTAR -
RITAVT AIOHEFF L TOVE T, A7V ar HRREO R EE 5 13 572 D O R F15 T
1% 5,000 > FUAEFEHLCOET, ZNHDOTFIFETAVARFT —XT N ATV E RS L2t
DOEFEHLTWET,

VA OX VT = N LTS RIAT Ty a DA TTARRT T 4VT ¢ (R BY) 13
LLFDEEYTT,

B BRART T ar DA T TAR ARTT AUVT 4122\, Normal ET /WIZHASLA T TA
ReRTTAVT 4% AL TOET (2021 4E3H K EEV FHEICBONTUL, HAHBLO2—2 D
F* Normal BT WNZFASA L T TAR R T T 4VT 4% HLELT)
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SRIAT T g

2021 4£3H 31 H 2022 4£3H 31 H
ATvay AUy * e P/S 5%
a—p a—p
ik ] HAH % N2 HARH (N2 N2
54 54 19.7bp 30.8% 54.6bp 24.4% 30.0bp 95.8bp 89.3bp 83.6bp
54 7 20.6bp 29.6% 55.8bp 23.2% 31.1bp 92.6bp 84.3bp 80.2bp

54  104E 22.3bp 28.3% 56.6bp 22.2%| 34.1bp  87.6bp 76.8bp 77.9bp
TH- 54 21.3bp 28.9% 56.0bp 21.1%| 31.0bp  88.9bp 81.5bp 76.8bp
TH TH 22.0bp 28.1% 56.5bp 20.4%| 32.1bp  85.4bp 78.2bp 75.4bp
TH 104E 24.1bp 26.8% 56.7bp 20.1% | 34.4bp  81.6bp 73.3bp 73.7bp
104 54 24.0bp 28.4% 56.2bp 18.4% | 33.4bp  79.0bp 72.9bp 69.0bp
104 74 24.5bp 27.9% 56.4bp - 34.4bp  76.5bp 70.8bp 68.4bp
104 104F 26.9bp 25.0% 56.5bp 19.5% | 35.8bp  73.7bp 67.5bp 66.8bp

(5 —#:Bloomberg)

O BEDALTITARRTT (T4

BRBIRIEARA L T v I A B EDRTT AV T 42OV, TTH CTHREIESNTWAE T aro
AT TARRITAVT A DT —H SN THFY TV —2arZfToTCHET, IO F ¥
Ty NMERALTAL TTARRTT AT 4 () 1T UL FO LB T,

A7 v ar

W Ji P FFav RTF4UT ¢
111 2021 4234 31 H 2022 4£3H 31 H
3 19.8% 19.9%

H A H it 225 44 19.8% 19.7%
54F 19.8% 19.6%
34E 19.8% 21.4%

KRov S&P 500 44 20.4% 21.3%
54 20.8% 21.3%
34 17.6% 19.6%

Euro
o—p 44 17.7% 19.3%
Stoxxbh0

54F 17.8% 19.3%

(F—% :Markit (fi#& %))
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g FTvar RTF VT4

i 2021 43 H 31 H 2022 43 H 31 H
KR 104F 8.2% 9.0%
a—n 104 8.5% 9.7%
% 54 11.4% 13.3%

Q@ARFE - DME EFIEDORTT AV T«

RENFEICHOWTUL, TR IEA IR A T IAR RTT AT 4D BLHIENEE A, FZTREFED
RTZTAUT 1%, WAEREITH D H #& 225 ( H R E¥WEEME £ ([Cxtd 28 AN IV - RT T 4T

(5 —% :Bloomberg)

11(96.5%) &, HARKOD AL TITARRTT AVT IR ETHEHLTWET,

OFHBER %KL

HR DAL TTAR RTTAVT AT A FHBAER RIS S & —EmB L0 H T 747
EMBEDOEEL MRS RI AL TITAR - RTTAVT 4 H ML EL, EE S RIT R ITDT

STHEIEVELTOET,

FHEREI O W T, TR @t 2 645y F oo 47 a kS EE R T
—HANFHELER A, 2070 BT 10 FEROH ST =200t B U EE2EHLELZ, 8

BRI OAHBAREII LU T DLV TT,
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g | | A | A | BB [Matre et et R;f;;
sl &l &R | b=k | L—F | TYIR | TIR | TYIA T
JAARA KRV | /2—a |/ kR | /2—u |/HARH | /KR | /22— o
REIT #5%k
A
s 1.00 0.37 | 0.45 0.38 | 0.36 0.35 0.07 0.15 0.26
%ﬁqéﬂ 0.37 .00 | 0.60 | 0.48 | 0.42 0.42 0.30 0.25 0.11
/AR
%f_q:fj” 0.45 0.60 | 1.00 | 0.28 | 0.55 0.32 0.18 0.17 0.04
AR o 0.48 | 0.28 1.00 | 0.68 0.60 0.22 0.33 0.17
e . . . . . . . . .
2RV —b
T 0.36 0.42 | 0.55 0.68 1.00 0.60 0.40 0.36 0.21
/320
ArFyrAx | 0.35 0.42 | 0.32 0.60 | 0.60 1.00 0.67 0.70 0.45
/BAHN
H
Lo FyrA | 0.07 0.30 | 0.18 0.22 | 0.40 0.67 1.00 0.76 0.46
/KR v
=
{vFysA | 0.15 0.25 | 0.17 0.33 | 0.36 0.70 0.76 1.00 0.39
/a—n
REIT
AT I A
ERET | 026 | 011 | 0.04 017 | 0.21 0.45 0.46 0.39 1.00
R
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(6) WIS FHE OB B EO WIS R (FE —Em. F—Tnr 747 EqM, X4 77— ANE
fir, TAL)

EAEMBLOE T T4 T AEMICOWT, I3, 2021 437 REEV/DLDOZEH S K | )
FRINZE (AR T 1) O RICH W& & E OB FFINAS RITLL FOLBYTY,

RN A
HE -0.13%
e ERIS & PE 0.15%
EINE= 5.11%
S EME S 3.56%
DG 5.65%

HIFRRIN AR GRS 57) D FHE I WA HIFRIN S S, 2021 4E3 A RickIT % S FIC Eid
DEFFIAE R AR LD LTIV E ML TOE S, F— A ML EE LR B E% OB 17 IS =
13, 1.19% Td, o, 8 —Trr 7 4 74O EFERE b - W CIEE & E O Refk 28 51 12 ik
THORIEREL TWVET,

FF T 7 —ANMEMBLOTALIZOWTE, BN SE RIAATOWER A,

(6) &L —h(TAL, 5 —Af <L)
TALOEEVEI S —E4 M AOTEVIZ SIBEECE L%, HARMICHEL T\ E
T BT AL — NI, T T,

2021 A£3 H R 2022 23 A K

ZRL 84.36 92.00
2020 4F 12 AR 2021 4 12 AR

N F LR 0.0045 0.0050 [
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2. FERRIEHITE

ORBREE, FHER | RS -6 A IRES ., BlEFEOXvyyr avn— ZRHEWE TO
IR0 R RFEE RIS, BT E TORBRIBIL OHI SN DK O LA R LT _N— R (X
AR AT 4 AR FT ) TFHLTOVET,

(1) FHBe (55— 7R 77 2 R4 77— AN, TAL)

s B AEMIN—T B EEEEB A SERELELL B B ML —T LB TS
RREEOHEHR RLVIBLENS, IV —T L TCOHFHEE LR Z DNV 7 2V —%T AL T
WET, Flo B MmN — T KA MRV T U TR AL R E R R A |
BROFHRITREDIAL TOET,

© AT ANMEMITFT R FEOND BT H LR A B OFELRISHEN, FEB RO
WENRIAENET, 2070, FEBHFHRICOWTUIE L ORME R ATl 12, F %
HEHEZD LISRES NI OB PN BLOFEE TRNCE X, —EWIM (AFM) I2biz
DEEFROE T (EFHFE T 10%) 2 RIiAA THET,

CORRROAL TR, B B TRy T AT EMB LORA T 7 = AMEMIZOWTIE, 40
B £ TIIWmEEERE (R IAENT TV — T A =T AT RE B EIT 0.20%, 41 4F

HLBEIZOWTIEX YARZ 7Y — L — O R I 5 DSt FIELDOREE A BEL .70 4 H
12 2.00% (ERBEFNI KRS TWLA TV ) ERDIDITHR A IZEFELTHET, TALIZ
DNTIE 2.00%ELTWET,

(2) FKIHBLY (BB, 55— arT 7 Ef, %477 —ArEf, TAL)
MBI OTALOBTOR Y EH I S& Bl YR opifez i ELEL,
B E T T AT AEMBIO AT 7 — AN TR Y FE N O E RFE L CND I E
5, Bl Y ROFHRIIREL TV EEA,

(3) FERFR (E— At B —T T 7 dn x4 77— ANME4n, TAL, % —/Efm~hF L)
BELT-FZIPRIILL FTOLBYTT, FALOEIOFEBIRICESTHRELEL,
72¥5,2022 FARKVE i, BT T EMBL R AT 7 — ANMEMIZONWT IV

— 7l GEREIBL) Hi EE 2 AL TWET,

2021 4FJE
LARE
B 27.93%
ﬁ\%@7m‘/%47’ééﬁ 08,00k
XA T 7 —ANEMm
TAL 30.00%
B A 20.00%

KB —AEMA—IVT (7 AD TP (2021 FEEE LA 30.62%) 13, kF RFZELISOMIE PEFIC
ROFRIHEAL TOET,
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fH&C 7uT 747 ODEEVOHE FHER LOERRIR LN

1. EEMERE
(1) MiE EDOHE A F

T PE DA FHT, BUF O3B DOEENTVET,
O BESH EoWiGrE (Tar 7747 -2t 4AE)

EEMEEOF RO IL, AmRREStOEERH EOMEETT, 2, 7ur 77+
T DA IERE A &4 (Protective Life Insurance Company) @ 2021 4= 12 A 31 AN OEE
WG RO EEEREINET,

QI A R DM &

IAEMPRREEIZOWTUL, KESFHEEOMEEDEELZ O TVET,
OF R AEOME PEIZ B 2 #&

FIRatt (a7 77 47) OKESFH I IES A PEZ S ML D 362 & IEMUE PE LT F L
AT TCWVET,

(2)AEFONIHE R

AEOHIL MEEMEEICNETHIENE Y LEEZZDNDELDIZOWTIX, Bl IR EAELE
ETIELET, a7 77 47 Offiks 28 Wl 412 FH 2495 Asset Valuation Reserve (AVR) I3,
KEOEESRF FITAMGOMICEH ESNab O T A, EEVE RIS WL EEME #EnH
LTWET,

(3) MEAERL 4 PE S | AR DR HE

EERF EOBE R ERICE LS T DML B4 & 7E O ¥ERR 15 E 25 oS Ex &I
R EESNTUVRWAREREEL Tid— € DEE 2385 L FRD HLHE O D IR 2 DGR 21T > T U
9,

2. PRAZEKmE
(1) BHFESFE (NGBS BTFIE)

PHRELFIEDRALMEIT TEADTI.  (RAEZOMEOFHE FE T HO F ks
[FERDIFIETHEAELTOHET,

TaT T 47 TS EEARIIRBCHEHNC TS HFE 400% % 2k 2K EEL TVET,

(2) BRFESFELSN (b TH T o FE)

BRARA LA O R AL FFRF R B S AT AN ZEL 5V THER L TWE
T ATV ar LRFEORE MG EIZ DV Tl ZBREFE S FE LA TR NS WG HeE
WL CTWET,

FERFIRE BUIG T R E RIS b o 7B E R EoBLS %R 28 % | @)Y 27815 2k
STHEGIWTERIL TOET, & 5EE AN FE0 B RE R ORR 7 B 5E 38 JOVEEAM B I 2 &
SARESNAGPERL T R I SV TEHE L TVET,

EARTANT, MEEAROFICKIL CHIBIREBLS| 14, & FEE A% H % O FIENY 0 Z%=
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MHELLHEZETT,
T IT 47 Tk HEEARIIRBC AN DR 400% 2 E MR T HKEELTWNET,

3. FrERKMmE

TaT T 47D 2021 FEEOBFEFMMIL . 2021 41 H 1 A2 2021 4F 12 A 31 HETO 14
FNCHEAR L 7o 0T 2% 3 G, PR EAIE SRR O FIE CTHEL TOWET, LA A BXI W
TAMS 12 ADOFFNCOE | ZNENFHEZIT-oTEY., BFAIHEIX1 A6 ABLI T A 1D
12 H ON-EIfE | FERE T At RS R Ob 0% W TWET, 22 Fr 2Rl 22 1) &
IS IZ BT AMETHY . 2021 4EFEOEIEITONWTE FEEE Al —DORMHE LT S GHE 21T
STWET, B OIUN BB B O FHE IS WA R BUENE K [E 2 5 v (B o —
HOLRBEEHLBRD D) TiE e IEERFHARN—ATHY 2 TORBEEZ B D THET,

4. REwETRE (RHEFEeF3E)
FEAf B RO KR L O T 53 A BRI R R IV COET, BIFRTHROE 151X, 8k BIC Rl #k
DIIEEFRETY,

(DYRZTY—-L—]

TaT T AT DEEFEFEICOWNTL, VAZ- TV — L — R LU TRRV AT 7 OF[EY % fif
RALELTz, BB LIZV A7) —« L — R (ARy R L — M) (BP9 1L LL T &0 T3,
B, INLIETSENLEELZL O AL CRBVMIMIIToTER A,

KRV (AT )
HAR 2020 4 12 A 31 H 2021 #£ 12 H 31 H
14 0.19% 0.53%
24F 0.20% 0.93%
34 0.24% 1.17%
44 0.33% 1.29%
54 0.43% 1.37%
104 0.93% 1.58%
154 1.22% 1.70%
204E 1.35% 1.76%
254 1.41% 1.75%
304 1.44% 1.72%
354 1.43% 1.66%
404F 1.39% 1.58%
504F 1.26% 1.42%

(5 —# :Bloomberg (#i# ) )
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(2) &F|ET L
VFHIAOXRKI T =L a A LI BRI AT T ar DA TTARRT T4V T 1 (BB 1%
LITDLEBYTY,

SRNAT T a0

2020 4 2021 4
12H31H |12H31H
FFvary AUy . e

T B e
54 54 42.8% 43.3%
54 T4 41.1% 43.3%
54 104F 39.5% 41.9%
THE 54 38.1% 42.8%
THE TH 37.2% 41.3%
T 104 37.0% 36.2%
104F 54 35.7% 40.4%
104F T 34.9% 37.6%
1042 104E 34.9% 34.1%

(77 —% :Bloomberg)

(B R EDMDEFED AL TTAR AT T 4V T+
FVADFN T =2 NMERLIZA Y TITAR RTT 4T 4 (RED T LA FDEBN T,

5 SE N = N
s JEG A ar RIZTAVT 4
AR 2020 4F 12 H 31 H 2021 4612 H 31 H
145 20.5% 19.4%
S&P 500
24 20.8% 20.4%
14 25.6% 23.2%
KR Russell 2000 ' '
24 24.2% 23.7%
Barclays US Aggregate 14 5.6% 5.0%
Bond Fund 24 5.6% 5.0%
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(4) HH BAFR K

TEARZEE R OMBIREIL LT OLBV T,

KRv Barclays US

YR« T — S&P 500 |Russell 2000 [ Aggregate

L —bh Bond Fund

KRv
DA 1.00 0.31 0.38 0.85
S&P 500 0.31 1.00 0.86 -0.02
Russell 2000 0.38 0.86 1.00 -0.11
Barclays US Aggregate B B -

Bond Fund 0.85 0.02 0.11 1.00

(5" —4:Bloomberg)

(5) IS 33 D IRR IS 3
3. 2021 4E3J1 REEV/S OZBER | O HIFHILES (17558 A F18) OFF IS 248
FEOBHIIEDH A RIT L F LB T,

2021 FE1AMD 2021 FETAM D

2021 FE6 A FT 2021 £ 12 AET
Fany 3.25% 3.75%
/= 6.75% 7.25%

5. MRFAITRBLOES | (BHEFESFELIN)
(1) FEW Al

by 7T RIS 2 B E AR T | A B R O RR BB B de JONVRTAM A RE s & fF Sk AR
TESIDE PERL /7 HERITH SN TVET,

FERFRITRIL, EESF ., EHAATL YR, 77V RRBIOEEER G T, EES
RN, B A R OKHEDERIT DIk T 28 DELTWET 5 ATV R I, 5-AM B I A
DIRKENLIAED , 64 B S 10 4 B2 TR EOFEEIC R T 25 DL TWET,

RAGEOEMAF|EIVIXLLT &Y TT,

i FF[ED
20204£12 7 31 H 20214£12 7 31 H
FAE 4.48% 4.36%
Z DA, 3.64% 3.56%
Al 4.17% 4.08%

() EERFN—A T 74NV M a A ER i RRLTVET,
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FHREFEIT., AEEMEIC S TR IELT VL — T IZEE Al B W S AR B S D 3
BRI RS W TR EL TOE T,
AL N —T T EOBEEREIDILLL FOL B TY,

Psh s — BREREY
2020 4£ 12 A 31 H 2021 4512 A 31 H
L= R — LR 2.71 - 3.74% 3.00 - 3.69%
{EAERIPRER . & 11 Or R 2.35 — 3.52% 2.87 - 3.69%
TE R4 1.21 - 3.52% 1.97 - 3.69%
MV A4 0.66 — 1.20% 1.45 - 1.92%

(1) T74/N-aANEB|RIEFRRLTOET,
(7E2) BEAAINCERELTOVET,

RAEEEBIOBEERE ICEHEINDT 74V BRI BEME, 72 —Yar BT IR T
THRESNTEY, BEOERKITESNTWET,
T 74NV aANILL FDERBVTT,

F T F )L AR
2020 4E 12 H 31 A 2021 4212 H 31 H

A & 14bp 14bp
EE g E

o N —H LR R 12 — 19bp 12 = 15bp

A HIPRBR & IR R 9 - 15bp 9 - 15bp

ERRE 9 - 15bp 9 - 15bp

MV A%E4x 12 — 15bp 12 - 15bp

(7F) BEaEICRELTWET,
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(2)E 5] =%

BHRIL, R EEARaALNAGEHEIANEZE L MEEBHEARAaZANEWACC) ZHWT
BRELTWET,

BRI TFOEBYTT,

(T EE Sy
2020 4 2021 4
12 /1 31 A 12 /1 31 A
GRS 5.50% 5.50%
JA7ezY ek 0.92% 1.51%
CK 10 FFEE4F])
Ry 4.58% 3.99%

BrEK
2020 FE1AMG | 20204E7THD | 2021 1AM | 2021 ETAND
2020 E6 HET | 20204 12 HET | 2021 4E6HET | 20214 12 AET
HEIRS 5.75% 5.50% 5.75% 5.75%
YA TJ— L —h
CK 10 =& eF])
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