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B EiSS ERIERIFERIRILE106.5%0DIRIR, EFT _ LidFx. ERERARORIFFRRALEIRR
EIAHEEIRIFRRLE109.0%D1EUR, EXEFILE. EEFIRERIFRRIE140%IEO0EA.
B BAERTIIREDNKEMR, PEEIOFEZEN RAIZED,

A 1 QE4E/Current 1Q Actual BI4E 1 QE4&/Previous 1Q Actual
(2022/3/1~2022/5/31) (2021/3/1~2021/5/31)

Gk CE - . BIEER e BIEEEAL R
RiBuU o Previous Increase/
Actual Yo YoY
Forecast Year Actual Decrease

/sales 633.7(8M 140.7f8@  22.2% 132.0/@  106.5%  8.6{&M

5SS LR FIEE /Gross

EiSk S

- 368.118M 86.11EM 23.4% 79.118M 108.9% 7.018H
Profit

S EFIS
/Operating Profit
EEEEFIRS

/Recurring Profit

Het%kECIEETS
LMARFEF 17.748M 3.9{5M 22.4% 4.0(2M 99.0% A0.0{8™
/Net Profit

32.4=H 10.9{5M 33.6% 8.0=MH 135.9% 2.8(8H

30.8(8M 8.3[EM 27.1% 8.8(5MH 94.1% A0.5EM
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B TENHIRE RSN NRIEHELSCHV, EEHFS ENaIERRE114.5%4E0. e MUEEEFOI> M-Iz
SHMNATOIHER . ERNEERERIFREHALL. KMt orzEH0,

B ENECTE_LEE(E18.7%., FTECS AT ABATICHS M M- —RAROFE TELECERIFRERLE75.5%. fhHEC
(FRIERIEALE113.8% ., B#LECICEIL TSEOEIEZFDXT SRz K+

B 5 FRIREERL, BIFERHALEAL.8pt LHIH,

202342 A 1Q 20224 2 A 1Q

(BAF/IPY mil)

PO HIEERIHALE 55 £
% of Sales YoY % of Sales

5t L S/Sales 12,536 109.0% 11,505

(E&H5c_/Store Sales) 9,316 74.3%; 114.5% 8,137; 70.7%

(EC5E_E/EC Sales) 2,341 18.7% 92.2% 2,541 22.1%
5o L#8F#/Gross Profit 8,040 64.1%; 108.7% 7,396% 64.3%
IREEMU—ATERE/SGRA 7,179 57.3% 105.6% 6,795 59.1%
= 2 F%%/Operating Profit 860 6.9%% 143.2% 600% 5.2%
X EFIZE/Recurring Profit 889 7.1%; 145.6% 610% 5.3%
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m E/ESHEINY 1EEH,
ECLEZR (ECEXRHTRED) : 26.4%

B 20235251 1 QHARIDAREREEMEG. B
ShtE . K&K, st LR ERIFEREALE164.1%.

B 012 KE EERIBFMRICESIL K, HFeOFE
Rz L THN. 2019FERIEANT L Tie L& (d
$230%. EZFZR(EFI190%DIEN .

G EES

B PETHREIOF DIV ARRIEENLA . BEIDIFHD
BRDRETENFIFRNEAREL. BAHENTZA
DIRIBTEECHERRD, 1 QHAOPESHBZECE
9 %5¢c L (SRIEERIEALE80.9% LA .

m & NHBEIRBENELWR, FAITRECFrRIL THD
TikTok, /NIZE (RED) TOERSEHLAICEENL.
FREECSE L3RI EIHALE135.0% (ECEHESKR
20.9%) -

2023%2H|20222 4 SIEEIEAL

(B75F/IPY mil) 108 | 1Q=E Yoy
Actual Actual
hEGHBECREIZTLE
Sales from China JV
55/ Wholesale 1,267 1,534 82.6%
0417 +/Royalty 69 118! 58.8%
55 L &st/Sales Total 1,337 1,653 80.9%

COPYRIGHT © 2022 BAROQUE JAPAN LIMITED. ALL RIGHTS RESERVED.



2023F 2 AH 1 QEfEEE BRstR Slide 5

W EEFT EEICDOWT, BILEEIAALE + 6.5pt L1800,
W OEETT_EASFIRER(F, sIEERERALE. B1E (+1.3pt) &
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2023%F 2 HH 1Q 2022F 2 AHA 1Q

Actual % of Sales Actual % of Sales
EfE5E LS/ Sales 14,071 106.5% 13,208
EfG5e L #8F#S/Gross Profit 8,617 61.2%; 108.9% 7,910; 59.9%
EAEAREE RU—AEIEE/SGRA 7,527 53.5%% 105.9% 7,108; 53.8%
1Eih = FFl &/ Operating Profit 1,090 7.7%% 135.9% 802% 6.1%
EfE R B /Recurring Profit 837 6.0%% 94.1% 889% 6.7%
fﬁ?ﬁﬂgfﬁ['}%ﬁﬁmﬁ%ﬁ e 398 2.8% 99.0% 402 3.0%
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202342 A 1Q 202242 AA 1Q

(B73F3/IPY mil)

Actual Composition Actual Composition

75 FE/Sales 14,071 106.5% 13,208
FB/SBJ5> K/FB/SB Brands 4,175 29.7%  113.1% 3,691  27.9%
SCI5>k/SC Brands 5,865  41.7%  103.7% 5,655 42.8%
BH/EJ5>K/Dept. Store 1,422 10.1%  117.1% 1,214 9.2%

Brands ! !
#85}/Overseas 2,010 14.3%:  96.6% 2,081)  15.8%
ZOAt/Others 597 4.2% 105.9% 564 4.3%
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EiLSE FEIRNEERE., aiEEHALL. (F(EFEEL (53.8%—53.5%) .

rnu

2023 2 HHA 1Q

20224 2 HHA 1Q

R mi ———

Movement %
Actual of Sales vs % Sales Actual of Sales

TS &/ Sales 14,071 106.5%5 13,208

ARFSEIBE/SGRA Expense | 7,527  53.5%! 105.9% A0.3pt 7,108,  53.8%
RSB RUIRG RS/

Advertising and 346  2.5% 88.6% A0.5pt 391, 3.0%
promotional cost i i !

#5'5F=/Salaries and 1,411 10.0% 111.1%  0.4pt 1,270  9.6%
wages | ; |
BR5S A (E S R E R VRS | g g

HiLFH0N)/Storerent and | 3,055  21.7% 108.2%;  0.3pt 2,823 21.4%
fee for franchisee |

S {ELIES/ Depreciation 165 1.2% 79.0% A0.4pt 2090 1.6%

ZOfth/Others 2,549 18.1%! 105.6% A0.2pt 2,413 18.3%
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20234 2 BHA(2022/5/31) 20224 2 AHA(2021/5/31)
Erven | em | wax | memm

Amount Composition Amount Composition

1R¥E&/Cash 13,789 35.5% 105.8% 13,027 35.1%
%Hyiﬂé&o%}irﬁmotesand ....................................................................................................................................................................................................................................
Trade Receivable | oot Mt L i T
rEmn/Inventories 5,658 14.6% 91.2% 6,205 16.7%
s O i
i@f@um%ﬂgfé/omer Current 584 1 59 114.3% 511 1 4%
,,,,,, e R A S S S S S
EITE &R /Non Current Asset 8,728 22.5% 97.1% 8,986 24.2%
& /Total Asset 38,832 100.0%; 104.5% 37,151 100.0%
&8/ Liabilities 16,812  43.3%  101.0% 16,640 44.8%
4 /Equity 22,019 56.7%  107.4% 20,510 55.2%
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20234 2 AHA 5tiE 2022 2 BHR =&
(B3 H/IPY mil) FY2023/02 (Outlook) FY2022/02 (Actual)
=559 xJ55 BIEE[EHALE S5 xJ55
Forecast % to Sales YoY Actual % to Sales

5c_t=/Sales 63,379 107.2% 59,139
5oL #8F%%/Gross Profit 36,814 58.1% 112.3% 32,781 55.4%
IREE/SG&A 33,569 53.0% 111.8% 30,028 50.8%
=578/ 0perating Profit 3,245 5.1% 117.9% 2,752 4.7%
X EFIZE/Recurring Profit 3,088 4.9% 108.5% 2,846 4.8%
FetkE(JRE I 2 HHRMEFIZES/Net Profit 1,774 2.8% 120.6% 1,471 2.5%
1R ED H A F) 2%/ EPS 49.2 40.8

B EAEFRTEIIMNIE110%EELSE EIBINE RiAd, iFRRKESRERRIXLL, ER3HRE Y
Eo. IOFHEN RAPEFERZHMN-ULIDD, 2ATHERERICRES1FLLT, 55 EFE633EML

Sfur==a

e AE o
B {EDFERVEDICDICED EAG. 'O/ —ARFED5&1E, IREEOHFIRELMEL. EEFZ32EM.
EEAZE30EM, BlatthkECIRETSHUMHFIR1L7{EMAEZRIAD.

PRERS

B 20234 2 AMDFEMREHERFAICOVTIR1RZHED3I8HZFE (HIKEZ) -

BE. LEFETREARENERHFRECOVWTAFHERBRICEISFRLEDTHD. EEROFEEFELIOF VIV ARGYEDIREFHASE ., R4 RER
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