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2022 EQ1 5/13AFKIER(FY2022/Q1 vs. 6-months projection on 5/13)

1. UNSZDIAN (Profits and Losses)
(1)¥&83E(Summary)
@ HYINFR (202245813H) gt T, MRATSRICEW e EICKD(p.5). QLKA TO LHA#ER
E(F. BEFRFFHZT78%. #FEETI4%LEDFELIZ(p.6).
® Thanks to positive impacts against the original assumptions(p.5), Q1 profits progress showed
78% in the operating profits and 94% in EAT, out of the original 6-months prOJectlon(p 6).
O FIFEFHALL T, MIRARATSRICHBLUIZEDD., EMf - TR)ILF—(MiESECIDEEIR ML
RICNZR. AFIVBSZOBEKENSDTFEICLDEMAERNBIL LT ENS. 3FFE EH10%RTE
DT EIRDFR U,
® Compared with FY2021/Q1, while the average market levels were higher, three profits declined
by around 10%, due to worsened LCM, which was caused by declining trend from higher levels,
in addition to increased manufacturing expenses.
BN EM
unit : 100million yen

A [E]HA = (5R80)
FY2021/Q1 FY2022/Q1 diff (actual)
47

BT = Revenues

EAEEZFZR Operating profits 34.6 32.1 A2.5
EFEEEFIZR EBT before extraordinary 34.7 30.9 A3.8
SRS EAT 29.5 26.2 A3.3
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1. 2RI (Profits and Losses)  (2)msmiteig(Metal price & F/X)
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1. YXSZDIRIE(Profits and Losses)
(3) ARLELE (TR - £EE) (Vs. 2022/5/13 market and production assumptions)

HA/N E=
5/13_ EHANER Q13E#E I (%)
assumption Q1 actual roaressY
for 6-months for 3-months PIES .
0 Zn(US $ /t) 3,600 3,925
0 Pb(US $/t) 2,200 2,203
Ep#
iR Ag(US $ /t 22.0 22.6
Metal price and F/X iR Ag(US $ /toz)
/K $ 125.0 129.6
JPY/US $
B 0.750 0.715
US $/A$ (Jan-Mar)
EnE M (Ft)

, . o 41.9 21.7 52%
HEFETZIA S Zn finished goods (thousand t) °
Igﬁgj — EE?'IE /\ﬁiu —_ t

=eHRSSEESS AnZean(Ft) 50.5 22.8 45%
Smelting Pb finished goods (thousand t)
. S al—i
production Eamﬁ.(t) 210 106 50%
Ag finished goods (t)
AHELIEE (Ft)
s < 228 107 47%
BRI A> Ore throughput (thousand t) °
CBH*LRa:E F iy = =

: HREE Bl AEE = (Fdmt) 523 11.3 519

Mineral Resource Zn concentrates (thousand dmt)
_ /\ ==
CBH-related AtlAEAEE(Fdmt) 8.6 5.8 68%

Pb concentrates (thousand dmt)
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1. INZDIRR (Profits and Losses)
(4) NEREE(UNZ) (Vs. 2022/5/13 P/L projections)

5/13_EHANNER 13E458
JRELS QIR E R (%)
projection Q1 actual
progress%
for 6-months for 3-months
55 = Revenues 670 333 50%
20.0 20.6 103%
ME Smelting D ReTIIREE 5.0 A4.2 _
FIFO effects
scL
SR 15.0 24.8 166%
TC and others
RS - U1 o)L
i _ 8.0 4.9 61%
Environment & Recycling
S o .
. &iF Mineral Resource 8.0 6.1 76%
Operating profits
BT EBAS - HEEEAARY
T - ASRERIA _ 3.5 2.1 60%
Electric Components & Materials
T fth Others 3.5 2.0 57%
sFIZE%XE Reconciliation A2.0 A3.6 —
51 Total 41.0 32.1 78%
TEFZE EBT before extraordinary 34.0 30.9 91%
FEFIZS EAT 28.0 26.2 949
EBITDA 63.5 42.8 67%
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20224FEQ1RET BIEREALEE(FY2022/Q1 cum vs. FY2021/Q1 cum)

1. UXSZ D4R (Profits and Losses)
(1)BIERIEALLE (T « =) (Comparison for market & production)

AIEF[EIHA Q1=5t Z=(34%8) =(%)
FY2021/Q1 cum | FY2022/Q1 cum diff(actual) diff(%)

&En Zn(US $/t) 2,916 3,925 1,009
& Pb(US $ /t) 2,127 2,203 76 4
gk iR Ag(US $ /toz) 26.7 22.6 A4l A15
Metal price and F/X 2 ' ' '
F/As 109.5 129.6 20.1 18
JPY/US $
A5 /5 $(1-35) 0.776 0.715 A0.061 A8
US $/A$ (Jan-Mar)
iR m(Ft)
. S~ 24.2 21.7 A25 A10
RRCITAZ K Zn finished goods (thousand t)
EEE?EU 1 éErIE 2\l O3 t
SR e ) 23.3 22.8 A0.5 A2
Smelting Pb finished goods (thousand t)
production BRUR(T) . - . -
Ag fnished goods (t)
sz S~ AR =
BRI A N Rl (GRY 112 107 A4 A4

CBH#tESE(1-38) Ore throughput (thousand t)

HintalEES (Fdmt

Mineral Resource LR Y6 ) 111 11.3 0.2 2
Zn concentrates (thousand dmt)

CBH-related(Jan-

St E=(Fdmt) = . . 15
HET) Pb concentrates (thousand dmt) ' ' '
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1. U2 D4R (Profits and Losses)
(2)BIEEEHALEER (UNSZ) (Comparison for P/L)

AIEE[E1HA Q15T Z=%a (Ex8)
FY2021/Q1 cum | FY2022/Q1 cum diff(actual)

55 = Revenues

25.0 20.6 A4 4
=ik =t
B Smelting T ReTIMIR 7.3 A4.2 A11.5
FIFO effects
RSt
17.7 24.8 7.1
TC and others
B . )
PR - ST oL _ 4.7 4.9 0.2
Environment & Recycling
EXEFa s )
. . &i& Mineral Resource 2.4 6.1 3.7
Operating profits
EBFEBAA - BEEEAA AL
i ) 1.7 2.1 0.4
Electric Components & Materials
Zofth Others 1.9 2.0 0.1
FFEEXE Reconciliation Al.1 A3.6 A2.5
51 Total 34.6 32.1 A2 5
FREFIZE EBT before
. 34.7 30.9 A3.8
extraordinary
FEFUZEE EAT 29.5 26.2 A3.3
EBITDA 45.2 42.8 A2 4
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Jt(Profits and Losses)
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manufacturing expenses increase.

2., BAlE

Including 1.1 billion yen
Including 0.6 billion yen

LCM worsened-P/L.

*1. W\
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BAFEDIAR (Financial Strength)
(1) EExIERzR(EEDEP) (Balance sheet - Assets) BT =M
unit: 100million yen

2022F3AK Xi& | 2022F6A% Fi& e E)
End of Mar/2022 | End of Jun/2022 diff(actual)
24

& ¥a& Cash and cash equivalents

SHFH - 7THlE Receivables 188 187 Al

TEIATE Current assets TeREVERE Inventories 521 622 101

ZOA Others 39 65 26

5t Total current assets 826 977 151

L 353 354 1

21:? EAE PICBH#t Bk CBH-related 62 66 4

(F$BHFER) (A$million) (74) (72) (A2)

B &% . 121 137 16

PPBE, investments and others . PRCBH#E% CBH-related 120 137 17
Mining rights and other intangibles

(R$BERER) (A$million) (144) (149) (5)

REZOA Investments and others 159 156 A3

it Total fixed assets 632 647 15

&JE A5t Total assets 1,458 1,624 166
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2. BAFEDIRSE (Financial Strength)
(1)EEXRR(EE - MEREDSR) (Balance sheet - Liabilities and Equity) BT ;B
unit: 100million yen

2022F3RK EiE| 202266 K FiR = (%)
End of Mar/2022 | End of Jun/2022

XihFR-EflE Payables

CP 80 140 60

o EATEE Debts GHl fEAE Short-term 301 381 80
Total liabilities RH EAE Long-term 283 280 A3
BHIF&EET Total debts 664 800 136

TOMEE Others 227 194 A33

it Total liabilities 998 1,076 78

&XE Capital 146 146 0

BEER EXFIRE -BoH Capital surplus 98 98 0

HEEDE Total shareholders' equity  FI%%i&& Retained earnings 148 164 17
Net assets HREEA 5t Total shareholders' equity 393 409 16
T ERERETEE AOCI 67 139 72

it Total net assets 460 548 88

Bf&-#E&E S5t Total liabilities and net assets 1,458 1624 166
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2. BAFEDIXR (Financial Strength)
(2)EEIFEIBZEDZAL (Key indicators for our financial health and strength)

R [EHA Q1%5t i
FY2021/Q1 cum|FY2022/Q1 cum result

BHo&ARLEXR 5
Total shareholders' equity/TA 33.8% 33.7% fald =
D/EL-=> ——
Debt equity ratio(times) 1 44% 1. 51:':'1 E:F%'ﬂﬁ J’
D/EBITDAL =
D/annulized EBITDA(times) 3.44Z 4.71= 2L |
(FFH#a8)
ROIC (& FEARFIZEZHK)
Annualized ROIC 9.0% 6.6% %ﬂﬁ \L
(FHa8R)
ROE (BHc&ARFImER)
Annualized ROE 27.3% 20.8% f%\'ﬂ_/: J/
(FF#a8)
fEFzs/55 /= EAT/revenues 10.3% 7.9% Bl
Fo_ L&/ &E Revenues/TA(turnover) 0.9[E&x 0.9[E&x EE N —
HWEE/BH &K TA/Total net assets(times) 3.118 3.218 E 1800 increased

TOHO ZINC CO., LTD. 12



2. BAFZODYIKRIR (Financial Strength) B4 - S
(3)F v - JO—DHEFE (Cash Flow) unit: 100million yen

150

m E358) Operating m %&SEE) CAPEX m BAF55&EE) Financing
122

100

50

A 13
(50)
(100) _ A 88 B
AIEEEHA Q1:REtEE ORIETU—CF
FY2021/Q1 cum FY2021/Q1 cum (Free CF)
+101(5tA9) +23(5t A 99)
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2. BRI (Financial Strength)
(3)F+v w1 - JO—DHEFE (Cash flow) BT : {EM
E%CFE{L (Decrease in the operating CF) unit : 100million yen
— TEEEINER 247 (Breakdown analysis of the inventories increase)

622
GHA M ERER OAS)Uiing L5
Temporary Metal price increase
89 QFBILAE 1 =20
7 Irregular timing of concentrates purchase
working on solutions Others
521 12 12 ®
2023F3AFRBHFEIES93EM
(5/13 2K THEIFB) A\ DHIRKICIE]
IFEEHIREE N ZIT S,
Inventory reduction efforts in order
to reduce our debts outstanding to
20224F 3 A I A S 20226 R KB ERS | 093 billion yen at the end of
End of Mar/2022 End of Jun/2022 March/2023.
inventories outstanding inventories outstanding
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3. BRI A bDIRR (Mineral Resource segment)

A [REHA Q185 =(588R)
2021/Q1 2022/Q1 diff(actual)

S ZXTJ8EIL Rasp Mine 42 @
CBHfLE %A%
. FattZdfth Others for CBH A1S8 Al19 AQ0.1 @
CBH op. profits
£t CBH op. profits 1.6 5.7 4.1
Zhftt (HIFNZE) Others 0.8 0.4 A04 B
BRI A> MR SEG operating profits 2.4 6.1 3.7

(BUF. EFEIMER)
2 DL EREIaZ Abra Mine(Equity

AQ.0 1.3 1.3 @
method)

OA. TIRFMEER +3.28A =>FENWR-XTL1.0EMADERE (il - HFEDE)
100 million yen increase by the head grade and recovery improvement.
QHRWUAFDT > F/)\—=EhUDA > FF > XEBRAMNE
Care & maintenance expenses of the Endeavor Mine.
QHATNE
Including accounting period reconciliations.
@HMEADAETHISOERER
Financing expenses including F/X valuation.
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20224 E RUGE (Sensitivity based on FY2022 budget)

i 2021FERE FY2021 sensitivity 2022 RE FY2022 sensitivity 1&i% FY to FY change

volatility B TR EE TR RE

MICBH MCBH MCBH
for op. profits for op. profits for op. profits

s TN $10 ) t ¥278h - ¥1287 JPY12 million ¥1685 *¥9§E JPY9 million A¥11ER *A¥3§E AJPY3 million
: JPY27 million (x$146T) (A$146thousand) JPY16 million (F$98F) (A$98thousand) AJPY11 million  A(Z$48F) A(A$48thousand)
s BPb 10 /¢t ¥13858 ¥88J5 JPY8 million ¥11858 ¥88/ JPY8 million A¥2HRH A¥43575 AJPY43 million
’ JPY13 million (F$94F) (A$94thousand) JPY11 million (Z$51F) (A$51thousand) AJPY2 million A(%$0T) A(A$0thousand)

/RS 1/ %8 ¥8788H _ ¥2388 _ AGA¥ER _

JPY/US$ JPY87 million JPY23 million A JPY64 million

R$/Z$ 0.01 %$0.985 %$0.985 54$0.9858 54$0.9858 F$087 5$08RH

US$/AS$ A$0.9 million A$0.9 million A$0.9 million A$0.9 million A$0million A$0 million

XEEAFTHEZE (IS FE/R0) (FIFO not included)
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