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o MNITSAURUFRICIERS. E2INHEHEAIA-H VIR E +8.2%*
o ARL—FT4IYN—-DUF13.9%*(C EF . REHIIZ N CRIERIEALE+ 120bp*

o EBR DRAN—DNSORTA—A=23> & FV/02—(322. 5%  * MR EU. 55 LF8FIEAEREEN32.3%I(CE]E

Headlines

« Strong top line performance, delivering Q2 organic growth of +8.2%%*
« Operating margin rises to 13.9% +120bp* yoy due to continued cost efforts

« H1 22 Customer Transformation & Technology 32.3% of Group net revenue, growth 22.5%**

*0>7%BR<{/ Excluding Russia
xR OEFSEYEBRN—X/ Constant currency basis 2




20224 E F2MH NS b
Q2 FY2022 highlights

BERXE-T1)\EUFT«
Clients & capabilities

RREFTHI N
New client wins

"HEINEKEN @ %2 UniCredit

PeXlify EXTENTIA

DEMTEU CREATIVE
DA =SV RTA—=X—=23> & FT7/O02 - TD MIA EE I 71T DIRED
Customer Transformation & Technology acquisitions

4 ol },ﬂ
“ - 2
YATFEUT1 &ESG | ecovadis 4 A
Sustainability & ESG - L %
;g‘l@b{\l
BIBA>5—F23F)l : EcovadisTI—)LRFH BET A [RBEUVIRSMDIDEREEZIS
Dentsu International: Ecovadis Gold Dentsu Digital: 3* in Eruboshi ***
> ..
5C P2 CANNES(
#ﬁm?¥m DR SRS AGENCY OF THE YEAR LI o NS

CANNES LIONS 2022

Industry recognition
BBIIAT4T : IOAFAAVX
2022T"Agency of the year”

Dentsu Creative: Agency of the
Year, Cannes Lions 2022

N=9) 77rI/Z’5’—-7J7\’>77—5j“—97\I\57_-9—
RTITAN—23> T -4 -1
Merkle: Leader in Forrester Customer
Data Strategy & Activation Q222

NOAFAAYX 2022 T
30T ENER

BBIIN—T : hOoFAFAAVX 2022
T"Regional Network of year”

Three Grand Prixs,
Cannes Lions 2022

Dentsu Group: Regional Network
of the Year, Cannes Lions 2022

Launch of Dentsu Creative
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H1 FY2022 Financial Update
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August 12th 2022

Yushin Soga
Representative Director, EVP & CFO, DENTSU GROUP INC.

dentsu

*ARERCEFENZEUE. 1EIE(E. BEOERICEAL T, EY)RERARZ(EE T 22BN EL THIRL TED. MBEROBIBLERRIIZENHDILCTBRLITEV, FAFEOERCOVTIE
AppendiceszEZ SERZEL,

* Please be reminded that the figures shown in this presentation may be different from those shown in the financial statements as this presentation has been prepared for i
to understand our businesses. Please refer to the annotations in the Appendices for each definition of the indicators.
|



20224FFE 2R N(S51 b
Q2 FY2022 highlights

260 bnipy

So LisFI£%
Net revenuex

EAEE=+,Japan 96 bn JPY
B9 EE+ /International 163 bn JPY

+8.2%

(O>78&%) (ex Russia)
+7.3% (O>7&%) (incl. Russia)

A—-HZYIREER
Organic growth

EREE Japan +7.9%
iBHEE International +7.0%
(O>7%) (ex Russia) +8.4%

13.99%

+120 bp BIfEEIRALE./YoY

(O>78#%) (ex Russia)
13.5% (O>7&8) (incl. Russia)

ARL=FA42Y -X=F>
Operating margin

EAEZEJapan 15.0%
B9 E% International 13.6 %
(O>78&%) (ex Russia) 14.3 %

*RLF (IR ENCERBAZ RS *Please see the appendices for footnotes.



2021-20224FFE O3 7ZFR<GA-DZVIRMER MARHETS
FY2021-2022 Quarterly organic growth ex Russia*

50%

40%

30%

20%

10%

0%

(10%)

+8.4%
+8.2%

+7.9%

Q1 Q2 Q3 Q4 Q1 Q2
FY2021 FY2022

*EBEII)I—T, BBEA>H—FSI3FILICHITD2022F1-3A. 4-6ADA—HZY IREEREFOS VEEEEDZRNUIEETT .
*Organic growth for Jan.-Mar. and April-June of Dentsu Group and Dentsu International excludes Russian business.

_.. —
BBEIVI(OXYNI—-D
Dentsu Japan Network

+
=EIN-T
Dentsu Group
_.. —

Bl =T33 F
Dentsu International



20224 B2MEMMRET N 51 b
H1l FY2022 highlights

o Lisfiz (H5AM)

Net revenue (million JPY) 518,947 +11.5%
A-HZYIRREE*1
Organic growth*1 +8.2% +280bp
HERERAE (BHM)
Underlying operating profit (million JPY) 89,918 +19.8%
ARV=FA2Y - X—=T*2
Operating margin*2 17.3% +120bp
HtdomB&ElCREIS=MFE (BHM) *
Net profit attributable to owners of the parent (million JPY)* 42,483 +17.7%
BEARN 1KY EDREZRAIE (F) 217.35M
Underlying basic EPS (JPY) ’

— k=~ —_y—_3,a = ) — *
HAIIY—=DIIARATA=A=33>Y & 79./)05— 1EAiLE 32.3% +290bp

Customer Transformation & Technology ratio*

*1 OSBRI —X 1 +8.9% *2 OSBRI —XR 1 17.7%
*1 Ex Russia: +8.9%. *2 Ex Russia: 17.7%.




20224 FE2M¥ERRET A—H-vIERE (i)
H1l FY2022 organic growth by region

=P N KM BXM - hER-77JUh PITPREFE @rm0
Japan Americas EMEA APAC (ex 1apan)
A ASTIRAR +9.0% +11.4% +7.2% +4.8%

H1 Organic growth

+4. o O/o (O>7&38)

(incl. Russia)

So LIS FIERHEALLE

Proportion of
net revenue




20226FFE 2R BEIvI(ORYMNI—-J Eia
H1l FY2022 results: Dentsu Japan Network

(8BH) 0PY mn)

2022 1-6H
Jan-Jun

RIAEEIHALE A-H=YIRRERE
YoY Organic growth

55 L HaFas o o

Net revenue*

GG [ | DENTSU Inc. B 106,637 +4.2 +4.2
BEERIERY-LX [ ] ISID [ | 22,974 +20.8 +20.8
BETII* [ | Dentsu Digital* B 19,696 +24.3 +10.1
(oSaaly SN0 G SEPTENI HOLDINGS* [ | 12,695 - +11.9
CARTA HOLDINGS [ | CARTA HOLDINGS [ ] 12,210 +5.6 +5.6
EESOE—33>% [ | Dentsu Promotion* B 6,812 +12.9 +12.9
TiES(T N Dentsu Live N 2,978 (0.5) (0.5)
Z0Oft - EBERS % [ | Others/Adjustments [ | 31,420 +4.1 -
St LRI &5t Total net revenue 215,421 +14.6 +9.0
CT&THERLE (%)* CT&T ratio (%)* 27.5% +2.8
ARG E T Underlying operating profit 57,113 +32.6
ARV =T =D Operating margin 26.5% +3.6

So LHaFIZRHERRLL

Proportion of net revenue by DIJN company

1%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%



20224 SE2MM¥ AR Bild1>0y—-F33F) EiE
H1l FY2022 results: Dentsu International

(EAM™)  (PY mn)

e CEFIAALE - A- Ny omER
Dl v 1A \E?)/:; Constant currency Organlc(:o/?) ;OWth*
Net revenue basis (%)

AFAT | Media 144,096 +15.3 +5.8 +5.8

IIAT4T | Creative 51,407 +15.3 +0.6 +1.1

CXM* H CXM* 108,331 +30.0 +20.0 +13.6

o LiEFE S5t Total net revenue 303,835 +20.2 +9.5 +7.6

o L#eFIZ S5t (0> 7%ZE) Total net revenue ex Russia +8.8

CT&THBRILE (%) CT&T ratio (%) 35.7% +2.7 +3.1

R EZEFR Underlying operating profit 36,192 +16.8 +5.1

ARV=F142T =2 Operating margin 11.9% (0.3) (0.5)

ARV—F4>24 - 3= (O3 7%BR) Operating margin ex Russia 12.5% +0.2

So LiaFIaStBmLE

Proportion of net revenue by DI service line
47% WA 36%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%



20224 E $F2M¥RH EBI)N -7 T LEFIROIGHRER
H1l FY2022 Dentsu Group movement of net revenue

(BAHA) million JPY

+ 39 292 518,947
+ 24,729 % —
440,569
2021 AEBxTE M&A A-NZvo 2022
1-68 Currency Acquisitions Organic 1-6H

Jan-Jun Jan-Jun



2018-20225EE ANL—FT129 Y=
2018: 2022 operating margin

30%
* o _ 8 26.5%
™ -
e 8 — -
-~ - R > =
S - - - - - o - -
20%
17.3%
----- - 11.9%
10% _ -
- ’.’ .
-~ o _ -~
e S ° -
0%
2018 2019 2020 2021 2022
1-6H 1-6H 1-6H 1-6H 1-6A4H
Jan-Jun Jan-Jun Jan-Jun Jan-Jun Jan-Jun

_.. —
BEITNORYNI-5
Dentsu Japan Network

——
EEIN-T
Dentsu Group
_.. —

Bl =T33 F
Dentsu International



20224 F2M¥RE BB -7 AR EENR SR
H1l FY2022 Dentsu Group movement of underlying operating profit

+26,293

+27,401

(13,372) (24,539)
2021 DINFG L& DINEXER* DISG EaFIZ DIEZEER*
1-6H DIN Net revenue DIJN Operating* DI Net revenue DI Operating

Jan-Jun Expenses Expenses*

+3,451

BEzE
FX effect

(BAHA) million JPY

89,918
(927)
Y RIIIIANE 2022
Central costs 1-6A
and eliminations Jan-Jun



=5l AEEIRE
Reconciliation from underlying operating profit to statutory operating profit

(BAM) (JPY mn)

2022 2021 -
AIEEHAZ | RIEEEEALE
R SR YoY YoY (%)
Jan-Jun Jan-Jun -
SRR E TS Underlying operating profit 89,918 71,611 +18,306 +25.6
FEEIEH Adjustment items (23,127) +12,769 (35,896)
- BINICHSEREEDERE - Amortization of purchased intangible assets (13,945) (15,117) +1,171
- MAABSEIR b - Acquisition costs (206) (245) +39
- AW T U AR T SREN - Shar_e-_b_ased compensation expenses iss_ugd following the +31 (912) +943
acquisition of 100% ownership of a subsidiary
- IFREERNIEE - One-off items (9,007) +29,044 (38,051)
- EEEERRTEENER - Gain (loss) on sales or retirements of non-current assets +17,045 +29,162 (12,117)
- & EEA - Business transformation cost (9,316) +1,659 (10,975)
- BIEIER - Asset write-down (15,707) (724) (14,982)
- TOAth - Others (1,027) (1,053) +1,014

BEMNTE (18X) Statutory operating profit (loss) 66,790 84,380 (17,590) (20.8)



HHiFI&2 SREIAE
Reconciliation from underlying net profit to statutory net profit

(8%5HA) (JPY mn)

el Bl L e
Jan-Jun | Jan-Jun
R HAR R+ Underlying net profit* 58,966 43,185 +15,780 +36.5
AEIER Adjustment items (16,484) (7,080) (9,404)
- BEMRARIEE* - Operating profit adjustments* (23,127) +12,769 (35,896)
P METE - BUNESE T M AT 3 FEEE S - Gain (loss) on revaluation of earnout liabilities and M&A (3,953) (16,217) +12,264

related put-option liabilities

- ERPEEVS(CRDBRIE(CL D F )& - Revaluation gain on step acquisition +5,467 - +5,467
- TOft - Others +4,081 +35 +4,046
- BETIMERE - Related income tax expense +115 (3,727)  +3,842
- B D IRE S - Adjustments attributable to non-controlling interests +933 +60 +873

SHEARIES (1EKR) * Statutory net profit (loss)* 42,483 36,104 +6,378 +17.7



2022 ER{EAETFE
FY2022 guidance

(BAH) (py mn)

2022 2BAR(E o 2021 o
AT Previous Vazrg ;fft/ | e RIEFRIAALE
Guidance Guidance(Feb) - Jan-Dec

YoY (%)

UNZS Revenue 1,240,800 1,199,900 +3.4 1,085,592 +14.3
Dl ov | A Revenue less cost of sales 1,098,300 1,059,200 +3.7 976,577 +12.5
AERB E RS Underlying operating profit 194,400 187,900 +3.5 179,028 +8.6
- ARV=F2T =D - Operating margin 17.7% 17.7% - 18.3% (0.6)
AAEER1G L EAFIZS * Underlying net profit* 118,000 111,300 +6.0 109,203 +8.1
- EARIRERDARRZLARFIZZ* - Underlying basic EPS* 439.708 406.74H - 391.71H -

EEMR (1EX) Operating profit (loss) 155,700 152,400 +2.2 241,841 (35.6)
LERFIZE (3BK) * Net profit (loss)* 94,500 93,000 +1.6 108,389 (12.8)

Av. Jan-ul A\YARE Av. Jan-Dec

M./USD JPY/USD 124.9H 114.8M +8.7 109.8H

M./ GBP JPY/GBP 160.1M 155.7H +2.8 151.1M
A=HZvIMER®E Organic Growth ARV=F12D -X=F> Operating Margin

BBIN-T (GEFE) 4~5% BBIN-T GERE) 17.7%

Dentsu Group 4-5% Dentsu Group 17.7%

+13.7

+6.0

16



HRERT 1R EDPREIE2&70.25M

Shareholder returns: Interim dividend 70.25 yen per share

200 -

150

B 100 -
Dividend

50

0
2017 2018
=& =
Actual Actual

B HRES Fr20t7
Share Buyback

2001EH
20 bn Yen

35.1%

2019 2020 2021
=T =4 =T
Actual Actual Actual

FY2019 FY2021
300{&H 3001EH
30 bn Yen 30 bn Yen

2022
K@l
Forecast

FY2022
4001EH
40 bn Yen

40.0%

30.0%

20.0%

10.0%

0.0%

e BCSHERA(F)/PR*

Annual dividend per share*

—o-BoH M *

Payout ratio*
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Concluding thoughts

20226 F FRRDSEEL, HAIN— N2 ATA—A—23> &F) /OS—ZES N, IFERICHS
I —TRAN OISRV NERODmE]_E (LS, FHADE RS =S RS 3R RIHAL (R ZE R R —2) 2090l YEES
I 2—ETBITAID) AT W NET IUIDRTS I AEASNI L NS Z b,

BEHAEAR A—H 2R ERFRA~5%FZEE IR WY, [BEL> 20 BB COBHE RIAD , R AN —74>4 N =217, 7% JEHEF.
AR MRS DR =R + 8.1% E51Z1E, HHERRREE HEDBEIRERNICHU THEIE

Strong H122 performance led by Customer Transformation & Technology
Underlying operating profit up almost 20% yoy (cc) due to continued efficiency drive across the Group
Greater revenue resilience through repositioning as hybrid agency / consultancy

The Group guides to the upper end of 4 to 5% organic growth with 17.7% operating margin, and
upgrades underlying basic EPS +8.1% today. Retain confidence in medium term outlook.



dentsu | business update

2022F FHIS LUV 2023 FICmIFEEMRFC X
Confident outlook into H2 22 and FY23

UR B AR DN E
NAI—I2RTA=A=23> &T)/O05—
(FUN#RD32.3%%Z 5HD

PR ERDRIEC. SORICAERINAL
Un-U>7 (IEER) IREEHEN

Improved revenue mix

Customer Transformation &
Technology 32.3% of revenues

Fast growth area, reduced
cyclicality & greater recurring
revenue

BETEDIRELRE
FERPEOEEMEIC. BIENICEMIS
INIA—NDAI=TT4>7

FAE PR Em. Y-EX0FIHMliEL
A& FHAEROHCT > RERKICIRE

Clients investing brand & growth

Performance marketing services
closely linked to clients’” growth

Clients investing in brands to
ensure brand premiumization &
premium price points

dentsuDFEELEE
. BEBSOSIE  EEE{EENSKHSN
3. TN BEIREINIEH—EXDRE

«  SRER/SOXS — NTAERBIEA DR

RIKE

Our transformation

« Simplified business model:
Reduced complexity & greater
integration as demanded by clients

« Strong balance sheet allowing us to
continue to invest in growth areas

19



FRRAE = EHEIDRLT :

HRAIR—=BRS2RTA—=A—-33>2 &59./)05 - DU &K

Execution of Medium-Term Strategy:
Growing revenue in Customer Transformation & Technology

%

1l

L {8Yo 2
Strong growth

o 22 FHARLERSR22.5%*

o AJZ33> RO NIFFRDOIES.
SERHLEEREYFINATS5(1>2RIAD
R RZR30%#8 (55 2U~+HA)
H1 22 growth of 22.5%%*

Ignition Point, 30%+(Q2) growth,
new client wins & strong pipeline

O O O

W

AEADIEE
Investing in talent

NAIN =D RATA=A=23> &
77./)0>—0O ANBA(E EEA10%#BE0

Customer Transformation &
Technology headcount increased
over 10% in H1

a7

0000

M&A
Acquisitions

RIZAYI7ALETIAT ST DIER
SalesforceDE P 4%z 8L,
EXR (FE2IU4EHA) &4 15%. 50%i2

Acquisition of Pexlify & Extentia
Expanding Salesforce expertise
Q2 Growth of 15% & 50%+ respectively

*BEFEYBRN—X/ constant currency basis

dentsu | business update



FRHRE = EHEIDRTT :

ERIBEDSHEIEL, V- DE

Execution of Medium-Term Strategy:
Business Simplification & Margin enhancement

O@O

—RL— MEERED SR
Centralized Services

BE>SvY) ORI —HT, J-KRL—b
HeaEZER

o BEI-ARL—NIVINERCARL—23>
=T

Centralization of functional roles
in DIN

Successful transition to Dentsu
Corporate One

]
D}D
]
I—:/“I>:/—7“5> F:uu’%
Brand Rationalization

BB A—F2AFIT. I-21>3—
77/ F@%}iﬁ %%L%)b
Dentsu Creativeh'iaEh

Brand rationalization continues at
Dentsu International
Launch of Dentsu Creative

—¥337-AJ7>37
Near & Offshore

AT2A7 - ZF7237 DT A INEVT4ZILK
AR E(RMIZY—EXAR MERU.
BUVAFIER I ARSI O—)VUSER

Growing nearshore & offshore
capabilities

Leveraging cost effective and deeply
skilled global resources

21

dentsu | business update



12.5%D AN =737 - ATSIF TEFEICWESE 5.3500

RIERZE6° T, J0-NISHR—SN K EDY - ERZ IR

12.5% of our talent is located in near & offshore locations (s:sopeopie)
We will continue to scale, creating a globally consistent delivery model

\a’

“ais
Phy) ¥

*

©® Z7337 / Nearshore

® AJ337 / Offshore

dentsu | business update 22



Concluding thoughts

o HRAIREEROZXIT ¢ T-S1>3 - YIS MDA TUYREFTIADS T b
« YJORBERBAORRZICNMNSS ., 20226 BEAEE 8% L 51EIE

- SEIFROPFETEOI-TYE | A-HZYIREZERCAGR4-5%. ARL—F1>7-X—2>18.0%. B4 M35%

« Relentless execution of strategy: shifting our business to become a hybrid agency / consultancy
« Upgraded FY22 guidance despite macro headlines

« Reiterate 3-year targets of CAGR 4-5% organic growth, 18.0% margins & 35% payout ratio

dentsu | business update

23



SE3FHEDETEER

FERKICXTIDIZIYIAS b

Reiterate commitment to investment case & targets to 2024

53l

ESE UL 1% =

Transformation & Growth

o A-HTYIREE 2021F(C3FLT
20244FT CAGR4~5%

© BRIN=DBIDRTA—=X=23> &
77./02—05t L#FI Bk bz
S#50%(CEHBEZBET

» Organic growth vs. 2021
through 2024 CAGR 4-5%

* Customer Transformation &
Technology to reach 50% of
Group net revenues over time

O/O\O

/ \
\ /

0.5-0

AR =238 D>

Operations & Margin

2023FFTARL =T -
—T>%17.0~18.0%L>>T
NF—

20244F((318.0%ZHER

17.0-18.0% operating margin
through 2023

Operating margin to 18.0% in
2024

AN

£
BARACD EARTIRTT

Capital Allocation &
Shareholder Returns

ERBY 1RSSR EE R S HAF 2 (C
X9 SR R ERER (S,
20244FE(C35%¢ 9Dt

Net debt/;AEEZEBITDA (HA>K)
D_LPR%Z1.565L0. FEA R BiRE
1.0 ~1.5/%£9 3 (IFRS 16828~ —2)

Progressive dividend, 35%
payout ratio of U/L EPS by
2024

Net debt / U/L EBITDA
medium-term range of 1.0 to
1.5X (non IFRS 16 basis)

V=342 REESG

Social Impact & ESG

2030 F TICCO2DHFLEE%Z46% HIli.
BAERRETI R+ —EAZE100% ERK*

EEIT—-IA N7 0MEE
EFEEDODE&IF L, 2030FFTlc

T EIRDLEFR30%(CEIE

46% absolute reduction in CO2 by

2030; 100% renewable by 2030*

Improvement in employee
engagement score

DE&I workforce; female managers
to 30% by 2030

dentsu | business update

*FIFARIRERY —y MIPRTE * In markets where available



CRIEBONESTETVELE
Thank you for listening

dentsu | business update
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Footnotes

AFMR5  ERFEZE: EESV/ORYRNI-Y BHVEEE: BEAVY—F2aF)l
[0 72 IEVS R EN D DIHEFHIA R URIE RN SO PEIESE N ZRINCEBIETT .

A3MR6  BEIIN-T. BBA>H—F23aFIUCHF2202261-38, 4-6BOA- Ay I KRERFOSTEESED ZRIEIETT,

AFMR7  BREHOPMBECFERES 2ZFEORFERLLICIRBELERDZEZSHET .
2021F1-6 HOCTTHEBRLLIETE TR —8ZEL THED. FRBEHORIFEIBEL (LRRDFT.

AF1R9 B DT EHEFIRFIIFRSN—XTY,
BB >Y)LOFIEREISEZ. EB7AYV/I\—EEHFFHA.
BEBEIIN—TICTF—= - IR=ILT7+a >0 RAZ2022F1B48 CEEFREUE U,
EBETVIF4B1H(CEEEL., RERER(CPIIBDERLEEEITOE—>3>E0FURE.
2021F1-6 BOCTTHEKLEIETE A2 —BPEELTHY. FRBHORIESUBEL EERDFET,

ATAR10 CXM: BRI = TIANYID R -XEI AT b

RIEEEALL: BRI - THROSEAD IO EESHET,

A=HIYIRRERE: Y —EX5A > ONRKRRZHFUN (SHE I B ORI BRI R EIRIER.
AFMR13 ERBRREBECIR. TOMORSERUVERZEHFT .

AFAR15 FRABEZRSIAGE - SR (8K) L 2 TREUPEEREDTY.
ERARFRIARFMEFAFRARIEE 2SR,

AFMR16 FRELSIFGE  BEAN RIS CORFBRIMFIGE -SRI (1BKR) 3 2 CRSHFBEIRENTY.

AFAR17 ( )AREFHEECSEEER(M)/MRTT.
Ao 14m(d, EARN IRAEDRFRESINR(ON I EHMEm T,
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Footnotes

slide5

slide6

slide?

slide9

slide10

slide13

slidel5

slide1l6

slidel7

Japan: Dentsu Japan Network International: Dentsu International
If there is a description "ex Russia", it is figures excluding Russia-related business from the number for April-June period of 2022 and 2021.

Organic growth for January-March and April-June of Dentsu Group and Dentsu International excludes Russian business.

YoY of “Net profit attributable to owners of the parent" incorporates the impact from changes in the currency exchange rate.
CT&T ratio for the January-June period of 2021 is different from the figures disclosed in the previous year due to change in calculation methodology.

Net revenue figures of each company are based on IFRS.

Dentsu Digital does not include Dentsu Isobar for January-June period of 2021.

SEPTENI HOLDINGS became a consolidated subsidiary of Dentsu Group Inc. on January 4, 2022.

Dentsu Tec changed its nhame on April 1 and Dentsu Promotion is used on the presentation.

CT&T ratio for the January-June period of 2021 is different from the figures disclosed in the previous year due to change in calculation methodology.

CXM: Customer Experience Management
YoY: reflecting the brand integration inside the network
Organic Growth: internally calculated index to virtually measure the organic growth rate by service line

Operating expenses: selling, general & administrative expenses, other income and other expenses.

Underlying net profit and net profit (loss): Excluding attribution to non-controlling interests.
Operating profit adjustments: Please refer to “"Reconciliation from Underlying operating profit to Statutory operating profit”

Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests.

( ): Interim dividend per share
Payout ratio: Calculated based on underlying basic EPS



202248 2 AR EHRERIR
H1l FY2022 consolidated financial results

(BAM) Py mn)

RERE
BIEERHALE HEBRAR—2Z
YoY (%) Constant currency

basis (%)
bolint Turnover 2,682,505 2,372,137 +13.1 -
UNZs Revenue 576,034 492,714 +16.9 -
o AR Net revenue 518,947 440,569 +17.8 +11.5
- CTRTHREL* - CT&T ratio* 32.3% 29.4% +2.8 +2.9
- BN EREBALE - International business ratio 58.5% 57.3% +1.2 (1.1)
AR E NS Underlying operating profit 89,918 71,611 +25.6 +19.8
- ARL—=F42 Y- - Operating margin 17.3% 16.3% +1.0 +1.2
SRER1% L HAF 2 * Underlying net profit* 58,966 43,185 +36.5 -
- EARBIBRH ARG LR 2R * - Underlying basic EPS* 217.35M 153.51
EEHR (1BXR) Operating profit (loss) 66,790 84,380 (20.8) -
LEAFIZE (38%K) * Net profit (loss)* 42,483 36,104 +17.7 -
AEEIEEBITDA* Underlying EBITDA* 97,468 81,711 +19.3 -

2022 1-6B¥15 2021 1-6H 5
25 Currency i i
Av. Jan-Jun Av. Jan-Jun

M./USD JPY/USD 122.9H 107.7H +14.1 -
M./ GBP JPY/GBP 159.5H 149.6M +6.6 -

*REERS HEAFIRS - BRI IARE Tz D IRRRG L AARIR - HEAFIZR (1BK) (3. 2 THRSMMEERESTY .
*Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests

*RAELEBITDAR., FAEEEESFZR(CARER CEFNRVRBENERVEBIEEEDENEZNE UEEL TLEY (IFRS165(CED HMEMNERES 2 <) .
*Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

*2021F1-6 BDCTRTHBRLL (IS E S EZ —BEE L THD. MREHFORIFHIELS (FIRRDFT,
*CT&T ratio for the January-June period of 2021 is different from the figures disclosed in
the previous year due to change in calculation methodology
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EERBE O EER
Quarterly Results

el o I FA
- BESY)/CORyNTI-

- BBEA2Y-F2at
- EYNSIVIRNE
ARL=FA>T - X=2>
- BEZY)URYND-
- BEAH-F2afl
SRR M HAF
EENRE (BX)
SRR (1BK)
SHEE1LEBITDA

Turnover

Revenue

Net revenue

- Dentsu Japan Network

- Dentsu International
Underlying operating profit
- Dentsu Japan Network

- Dentsu International

- Central costs and eliminations
Operating margin

- Dentsu Japan Network

- Dentsu International
Underlying net profit*
Operating profit (loss)

Net profit (loss)*
Underlying EBITDA

*RMFEISIEE. SRUEHFE CTORNSEENFHAETORIZEUSIVWTHHELTWET,
*The results for each quarter are calculated by subtracting the total up to the previous quarter from the YTD total.

2022
4-6H
Apr-Jun

1,365,194
288,388
260,079
96,275
163,926
35,000
14,413
22,330
(1,743)
13.5%
15.0%
13.6%
24,030
26,068
18,579
38,674

HIEE
[EIHALE
YoY (%)

+11.3
+18.3
+19.3
+14.2
+22.4
+31.5
+58.4
+19.3
+1.3
+4.2
(0.4)
+49.9
(53.1)
(40.5)
+23.0

(BFAH) (JpY mn)

2022
1-3H
Jan-Mar

1,317,310
287,645
258,867
119,145
139,909
54,917
42,699
13,862
(1,643)
21.2%
35.8%
9.9%
34,936
40,722
23,903
58,794

A
[EIHALE
YoY (%)

+15.0
+15.6
+16.4
+14.9
+17.7
+22.0
+25.6
+13.0

+1.0
+3.1
(0.4)
+28.7
+41.3
+389.3
+17.0



20224FE 2R |EAF—F>3aF) FE (i)
H1l FY2022 results: Dentsu International (regional information)

2022 1-6H
Jan-Jun
ol v 1A
Net revenue

BIEEREIHALE
YoY
(%)

(BAM)  (PY mn)

S
RBE

HEBRAR—2Z

A-BZYIRERER
Organic growth

Constant currency (%)

basis (%)

Americas (K1) Americas 146,870 +31.0 +15.2 +11.4
EMEA (BXM - 55 - 7TJUAH) EMEA 107,948 +9.9 +4.5 +4.0
APAC (7S TAFH%) APAC 49,015 +15.5 +4.8 +4.8
o L¥sFa &5t Total net revenue 303,835 +20.2 +9.5 +7.6
CT&THERLE (%) CT&T ratio (%) 35.7% +2.7 +3.1

SRERBE RS Underlying operating profit 36,192 +16.8 +5.1

ARL=F12 =2 Operating margin 11.9% (0.3) (0.5)
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MERAA -y IRRERR
Quarterly organic growth

=) I —TEEEt ESEDAIAZ S SV BB >5—F3F)L (DI)

Dentsu Group Dentsu Japan Network Dentsu International (DI)
2022 *1 2021 2022 2021 2020 2022 *2 2021 2020
1-3H Jan-Mar +9.1 (2.4) (0.8) +10.0 (0.9) +2.1 +8.4 (3.5) (3.3)
4-6H Apr-Jun +7.3 +15.0 (17.3) +7.9 +12.0 (12.6) +7.0 +17.0 (20.0)
7-9H Jul-Sep - +27.8 (14.8) - +49.7 (14.7) - +13.4 (14.6)
10-12H Oct-Dec - +14.2 (11.6) - +17.3 (9.9) - +12.1 (13.2)

DI — KM DI - BN -FRER-77JUN DI - 727XK¥F
DI - Americas DI - EMEA DI - APAC
2021 2022 *3 2021 2021

1-3H8 Jan-Mar +13.4 (4.1) +1.2 +3.3 (2.9) (0.4) +5.2 (3.1) (19.5)
4-6H Apr-Jun +9.6 +15.5 (17.1) +4.9 +22.0 (20.2) +4.5 +10.2 (26.4)
7-9H Jul-Sep - +16.3 (15.3) - +12.9 (12.9) - +7.6 (16.4)
10-12H Oct-Dec - +15.4 (13.0) - +12.6 (14.4) - +3.8 (10.9)

*1 BBEJIL—T O THRIM—2Z Q1:9.6%. Q2:8.2%

¥ BEA>A—F23 )L OSTERIIR—R Q1:9.2%. Q2:8.4%
*3 EMEA O 7BRIR—R Q1:5.3%. Q2:8.9%

*1 Dentsu Group ex Russia Q1:9.6%, Q2:8.2%

*2 Dentsu International ex Russia Q1:9.2%, Q2:8.4%

*3 EMEA ex Russia Q1:5.3%, Q2:8.9%

dentsu | financial update




FEV-TYME A-HZVvIRER

Organic growth of major markets

2022 1-6H
Jan-Jun

F—H=wIBRE
Organic Growth %

10%3
"10% or more"

0%LBlE ~ 10%3kiH
"0% or more" to "less than 10%"

-10%LBlE ~ 0%k
"-10%0 or more" to "less than 0%"

-10%3ki
"Less than -10%"

N=Tvh
Market

bj-g“\ 3:\/7_0\ ’f\/ I<\ 4@')7\ *
Canada, Denmark, India, Italy, USA

A=ANSUT. TS2R. Y. BAR, A524 AR R4 BB 1. 1F)R
Australia, France, Germany, Japan, Netherland, Spain, Switzerland, Taiwan, Thailand, UK

J)llljl_\ 7ﬁ_5> F\ lel_;_“\/
Norway, Poland, Sweden

J32)b. BhE. 037
Brazil, China, Russia

dentsu | financial update
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2XRFBRAUTOERIAR
Statutory operating profit to net profit

(BHAM) OPY mn)

2022 2021 BIEE[EHALL
1-6H 1-6H YoY
YoY
Jan-Jun

R EIHAZE

Jan-Jun (%)

EEMNRE (8%) Operating profit (loss) 66,790 84,380 (17,590) (20.8)
- FALL B EIRRE - Share of results of associates and others 850 1,290 (440) (34.1)
- EPEEUSIRABAIEICL D FIE - Revaluation gain on step acquisition 5,467 - + 5,467 -
ERER U ESIEREIFIE (3BR) Profit (loss) before interest and tax 73,108 85,671 (12,563) (14.7)
- RMNE (ER) - Net finance income (costs) (2,531) (22,567) + 20,036 +88.8
- TRIING - Finance income 15,545 2,598 + 12,947 +498.3
- EREH - Finance costs 18,076 25,165 (7,089) (28.2)
BslEiFE (385K) Profit (loss) before tax 70,577 63,104 + 7,473 +11.8
EANFTSIRER Income tax expense 24,244 24,105 + 139 +0.6
LHEAFIZE (1B2K) Net profit (loss) 46,333 38,999 + 7,334 +18.8
- HettomBECIREE IS HEAFIZE (385K) - Attributable to owners of the parent 42,483 36,104 + 6,378 +17.7
- IERACHFF D (CIRE I D HEAF = - Attributable to non-controlling interests 3,850 2,894 + 956 +33.0



EiEfry>1J0-588

Cash flow
(B7HM) (PY mn)
RIS EHAZE
YoY
TG E R Underlying operating profit 89,918 71,611 +18,306
SN EERDOZHEE Business transformation cost spent (16,298) (19,338) +3,040
FEIRETHEREDOREE(*1) Non-cash items adjustments(*1) 9,559 20,267 (10,708)
B EAE BRI OMEREERCLDFrvS o - JO—(*x1) Csh flowsfrom operating activities before adjusting 83,179 72,541 +10,638
changes in working capital and others(*1)

EEREARDIENRK Change in working capital (37,413) 36,280 (73,693)
fIEXERES(CKDFrrwvEa - JO—(*1) Cash flows from operations(*1) 45,765 108,822 (63,057)
FE DfE%E Net interest (paid) (7,965) (7,283) (682)
e D ERE Dividends received 2,088 1,838 +250
SENFSTRDIZINER Income taxes paid (68,305) (65,261) (3,044)
EEFHICLDFrvSa - JO—(*1) Net cash flows from operating activities(*1) (28,416) 38,115 (66,531)
BEEEEDEUS - FoiNofiEE Capital spend 5,529 19,438 (13,909)
FSEOEUS - SoilftEa Acquisitions and disposals (9,270) (4,483) (4,787)
FEZECIF DR EN S DF=FFTEUS - S5EIDFERE Purchase/sale of interests in subsidiary (4,989) (35,405) +30,416
BMEEz50DEYS - FeAlDFER Purchase/sale of securities 10,912 (905) +11,817
ZDAMDIREEED Other investing activities 1,218 (1,100) +2,318
T DMDEAFEFEN(*2) Other financing activities(*2) (7,795) (7,339) (456)
J0OX - Fvwvsa - JO— Gross cash flow (32,811) 8,321 (41,132)
(= EA D&Y Dividends paid (20,269) (8,156) (12,113)
Btk XOBUE(C KDz Share buybacks (31,994) (5) (31,989)
AR E%E Exchange rate movements (12,145) (17,005) +4,860
e TFaEDIEREE Change in net debt (97,219) (16,845) (80,374)

(*1) IFRSH16S(CEICRMEINERENZSHTVERA.

(*1) Excluding depreciation adjustments under IFRS 16
(*2) IFRSH165(CEI-REHREZLZRVNTVET,

(*2) Excluding payment of lease liabilities under IFRS 16



ERABUARESTES

Financial position

2022

2021

(BAM) (IPY mn)

685 128% jE

End of Jun End of Dec e
DINA Goodwill 777,901 670,749 +107,152 +16.0
BEEE Intangibles 225,722 187,999 +37,722 +20.1
BREEEEE (U—XX&EHEME)  PPE (net of lease liabilities) (20,437) (18,402) (2,035) (11.1)
e =T HIE Equity instruments 141,231 155,133 (13,902) (9.0)
OEL TN Net working capital (99,382) (110,059) +10,677 +9.7
ET FaE Net debt 47,131 144,351 (97,219) (67.3)
BINEEEE M&A related debt (72,307) (83,475) +11,168 +13.4
Z 0t Others (10,676) (36,822) 126,146 +71.0
LB Net assets 989,183 909,474 +79,709 +8.8
- ISt OFmBEEED - Owners' interests 904,397 845,034 +59,363 +7.0
- IEXZECHEFD - Non-controlling interests 84,786 64,440 +20,346 +31.6
v Currency
F/USD JPY/USD 136.7H 115.0H - +18.8
F/GBP JPY/GBP 165.7H 155.2M - +6.7



HEAFaE
Net debt

(®HM) (JPY mn)

2022 2021
6AXK 12B=X
End of Jun End of Dec
BHTFaE Total debt (580,396) (579,190) (1,206)
RESKVREREFY Cash and cash equivalents 627,527 723,541 (96,013)
warTas Net debt 47,131 144,351 (97,219)
TEEEBITDA(LTM) Underlying EBITDA (LTM) 210,763 195,006 +15,757
HEHFEE / FAREEBITDA(LTM) Net debt / Underlying EBITDA (LTM) 0.22 0.74
HEFNFEEEHIPT)/ HEZEBITDA(LTM) Net debt (LTM average) / Underlying EBITDA (LTM) 0.16 (0.14)

*FEBHTFRER. BAEBIUHEDEEETY. U—RER (22466H%K190,9528HM 21412A%K192,0828HM)(F. EFNTLEEA.

* The above Total debt is sum of loans and bonds. Lease liabilities (JPY 190,952 mn as of Jun 30, 2022 JPY 192,082 mn as of Dec 31, 2021) are not included.

*AEELEBITDAIL, FARBEXEF L (CRABIER (CEFNRVRMENERVBEEEDENEZNNELVEELTVET ( IFRS165(CED BMlEINERED 7<) .
*Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).
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BRIV MNI—) EBEDBFT LEDIRR (IFRSA—-2)
Net sales (turnover) of DJN by business category (IFRS basis)

(BAA) opY mn)

20224 B4 AILE Bi4E

1-6H [FIRALL - [EIHALE 1-3H [EIHALL

Jan-Jun YoY (%) : YoY(%) Jan-Mar YoY(%)
i Newspapers 26,506 (3.6) 10,275 (1.5) 16,231 (4.9)
ML Magazines 5,192 +0.5 2,528 (2.6) 2,663 +3.7
S Radio 5,958 +0.7 2,764 +0.3 3,194 +1.0
FLe Television 317,267 (1.4) 149,852 (7.3) 167,414 +4.7
A=W h*1 Internet*1 202,287 +39.0 90,521 +30.7 111,765 +46.5
OOHAF+ 77 OOH Media 17,087 +17.1 8,476 +21.9 8,610 +12.7
OI)I—-F47 Creative 97,511 (0.7) 41,477 +0.9 56,034 (1.9)
=T /JO0F—-23> Marketing/Promotion 119,915 +9.3 56,819 +13.4 63,095 +5.9
d>FVH—EX(BAREE) *2 Content Services (Japan GAAP)*2 50,431 +0.8 23,719 (10.3) 26,712 +13.3
T At Others 89,538 +8.6 40,011 (0.8) 49,527 +17.6
EAEREEE*3 Consolidation adjustments and others*3 4,559 - 2,028 - 2,530 -
NRAAT A PICEFENDA>HF—FWY h*1  Internet included in mass media*1 (2,366) - (1,098) - (1,267) .
=1 Total 933,889 +8.5 427,375 +3.7 506,513 +12.9
BE
1> —xwv MIBE&ET) Internet (previous calculation) 199,921 +39.5 89,422 +30.6 110,498 +47.6

1A=y~ (IBEED) [CIX. YAAT A TICEFEND A >H -2y MNAETL(2261-68 : 2,366BHM)ZNMEL. EEtELERIETY.
*2 IFRSN—XT(d, BARELFT L FOYAZ2TCENSDEFY . LR*2TEERBEZTH L. [FRIN—I EDOZEEF NEFAEE ] THELTVLEY.
*3 BT I —TA\DFE L0, REREDENCLDAREEZEHFET .

*1 The aggregate of Internet (previous calculation) and Internet turnover which is included in mass media (2022 Jan to Jun: JPY 2,366 mn)

*2 There is a difference in revenue recognition timing between IFRS and Japan GAAP. Japan GAAP is used for Content Services in the table. The difference between IFRS and Japan GAAP is recorded in
“Consolidation adjustments and others.”

*3 Turnover to group companies in International business, GAAP difference and others are included.



(#k)EiE EKiERISTT LR DR (BXRBEN-I)
Net sales (turnover) of Dentsu Inc. by industry (J-GAAP basis)

(BAM) (JpY mn)

20224 HEpktt HIEEREIHALE HIEEREIHALE HIEEREIHALE

1-3H

1-6H vs Total YoY YoY YoY
Jan-Mar

Jan-Jun (%) (%) (%) €))

B - Bk - 2O —EX Government/Organizations/Professional Services 37,203 5.5 (10.3) 10,695 (36.2) 26,508 +7.2
1B53R - WIS - TARAF AT - YIRITF  Information/Telecomm/Mass media/Softwares 92,952 13.7 (12.0) 38,152 (15.6) 54,799 (9.2)
&Rt - RER Finance/Insurance 68,400 10.1 +1.4 31,345 (0.2) 37,054 +2.8
B - 8 - 1EiF & Food/Beverages/Tobacco 117,951 17.4 +0.4 61,268 +0.4 56,682 +0.4
KERR - /\—VUFILTT Household/Personal Products 74,609 11.0 (11.6) 39,469 (15.3) 35,139 (7.0)
SR - BEEFY-EX Food Services/Other Consumer Services 80,267 11.8 +38.9 36,940 +41.7 43,326 +36.7
B#E - BER Automobiles/Related Products 29,249 4.3 +0.0 8,713 (28.5) 20,535 +20.4
E - L2y — Transportation/Leisure 26,701 3.9 +31.6 13,131 +23.7 13,569 +40.3
A - \FESE Distribution/Retailing 31,491 4.6 (4.1) 16,103 +5.0 15,387 (12.0)
Em - EEAR Pharmaceuticals/Medical Supplies 26,800 4.0 +2.7 14,450 (8.3) 12,350 +19.4
7INUIL - SREERMAHER Apparel/Consumer Durables 30,411 4.5 +4.6 12,970 (4.0) 17,441 +12.2
feZtges - BFAR Technology Equipment/Office supplies 9,186 1.4 +0.9 3,318 (23.3) 5,868 +22.8
T A Others 52,690 7.8 (0.2) 21,378 (1.2) 31,319 +0.4
aF i 677,910 100.0 +0.6 307,932 (3.9) 369,977 +4.8



Bil1 V5 —F>3ar) EERSTT LE DR (IFRSA—-X) *
Net sales (turnover) of Dentsu International by industry (IFRS basis)*

(BHA) (JPY mn)

20224 18Rk BIEEEEALE HIEEEEALE 135 HIEEEIEALE
1-6H vs Total YoY YoY T YoY
Jan-Jun (%) (%) (%) (%)
BEAF - @k - 20t —EX Government/Organizations/Professional Services 10,405 0.8 (7.4) 4,987 (21.6) 5,417 +11.3
53R - BIE - NAAT 47 - Y I KRIITI?  Information/Telecomm/Mass media/Softwares 191,556 14.9 +2.8 92,995 (11.2) 98,561 +20.7
Rt - RIR Finance/Insurance 76,244 5.9 +55.4 41,879 +54.3 34,365 +56.8
B - 8 - 1EiF &R Food/Beverages/Tobacco 184,886 14.4 (7.4) 99,992 (11.5) 84,894 (2.2)
KERR - \—VFILTT Household/Personal Products 196,670 15.3 +6.5 108,269 +5.0 88,401 +8.4
NE - BEEFY-EX Food Services/Other Consumer Services 80,338 6.3 +29.1 37,841 +12.7 42,497 +48.5
BE#E - FER Automobiles/Related Products 160,920 12.5 +11.9 83,705 +19.0 77,215 +5.0
E - L2y — Transportation/Leisure 7,948 0.6 +70.0 5,196 +83.2 2,752 +49.6
A - \FESE Distribution/Retailing 140,946 11.0 +14.5 77,595 +23.2 63,351 +5.3
M - EEAG Pharmaceuticals/Medical Supplies 102,358 8.0 +11.7 54,428 +13.8 47,930 +9.5
7INUIL - SRERMAHER Apparel/Consumer Durables 71,235 5.5 +55.2 40,590 +63.1 30,645 +46.0
raZiss - BIEHEMm Technology Equipment/Office supplies 42,024 3.3 +40.7 22,513 +49.3 19,511 +31.9
T A Others 19,484 1.5 +27.0 11,218 +20.0 8,266 +37.8
a3 i 1,285,014 100.0 +12.0 681,208 +9.7 603,806 +14.7

* P55 LD 70%NEST DI,
* Covers approximately 70% of total client net sales.



ABRET -5

Currency exchange rates information

BRI L — b~ HIRHL — b
Average rate Period end rate
- 2022 2021 -
ﬁuﬁlﬂ;ﬂtt 68 128% ﬁu,fﬂj/tl:
M) End of Jun End of Dec M)
F/USD JPY/USD 122.9H 107.7H +14.1 136.7H 115.0MH +18.8
M/EUR JPY/EUR 134.3M 129.8MH +3.4 142.7H 130.5M +9.3
FH/GBP JPY/GBP 159.5H 149.6M +6.6 165.7H 155.2H +6.7
F/4o8 - Iht° - IPY/INR 1.6/ 1.5 +9.7 1.7M 1.6/ +12.3
/P ET JPY/CNY 18.9M 16.7H +13.7 20.4H 18.1M +12.8

SELFIRICEHEDDEEZBEDES
Net revenue ratio by currency (%)
18 - IE° - Z A

INR Others
2022 1-6H  Jan-Jun 41.5 24.9 8.6 5.9 2.7 2.2 14.2 100.0

dentsu | financial update
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FERICE T BEBICDNT

AERS, BBIIL-T(CETD MERCEIZRER] FLEZNCHZHELIDEDEEATHEDET ., RENCRHENDBEOEELIORRIIBRICEHT IR THDZENHDET. [~ZBEELTVD] . [~ZFELT
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UHREIE. WONC (i) BEIIL—TOBECH T IBATRGIOHEICEY 3l zeSHFET .

TR (ICEI DEc(E. BIFEN TV IRBRICERRBEEZSZ SDUAITDPAEREZH. —EOEERFHRCEDVTVET, Z<OEBRICKLD. EROBERIE. [HRICEIIERICEVWTEEXIREEINTVZEDEELLE
BBTENBDFET. MBI THERMEPURD(CHEH. AENZRESNSAE. ZORRMTONZEMIFERICES TS FETUNRVERICE T DR (CBE(CETF URBNX S TERELS LS.

IFRSZE165 [U—X] @#AICDNT
IFRSEE165 [U—X] %, 1951 1BXDBALTVET, SHitE. ARFEEOHIGER (CHDRENFE SR, EAMIBRCRMH (BEBLRTZIO-F2EA) LTED. BEEDOREEE. IFRSEI6EN—IXTEERRRLT
HBDHFEEA.

BEH. BERTRESNDERVURXTELT, UTOEIRFEZREFTDIENTEFY (BB, MHBUXTPERFINSOFRICERSNDZEDTIISHDEREA) .

RAEHCLBIYRD
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Disclaimer

Forward-Looking Statements

* This presentation contains statements about Dentsu Group that are or may be forward-looking statements. All statements other than statements of historical facts included in this presentation may be
forward-looking statements. Without limitation, any statements preceded or followed by or that include the words “targets”, “plans”, “believes”, “expects”, “aims”, “intends”, “will”, “may”, “anticipates”,
“estimates”, “projects” or, words or terms of similar substance or the negative thereof, are forward-looking statements. Forward-looking statements include statements relating to the following: information
on future capital expenditures, expenses, revenues, earnings, synergies, economic performance, and future prospects.

* Such forward-looking statements involve risks and uncertainties that could significantly affect expected results and are based on certain key assumptions. Many factors could cause actual results to differ

materially from those projected or implied in any forward-looking statements. Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements,
which speak only as of the date hereof.

* IFRS16 “Leases”:
IFRS16 “Leases” is applied from January 1st, 2019. The cumulative effect of initially applying IFRS 16 is recognized at the date of initial application (modified retrospective approach). Past results are not
restated under IFRS 16.

* Risks, uncertainties or other factors that could cause actual results to differ materially from those expressed in any forward-looking statement include, without limitation.

Risk related to fluctuations in the economic and business environment
Risk related to structural changes in the media

Risk related to our ability to realize our financial targets

Risk related to common business practices

Risk related to competition among advertising agencies

Risk related to the development of systems and databases

Risk related to legal or regulatory changes

Risk of litigation

@OPO®WE O

. Dentsu Group disclaims any obligation to update any forward-looking or other statements contained herein, except as required by applicable law.
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Definition

B Turnover: The gross amounts billable to clients handled by the Group on behalf of clients, with net of discounts, VAT and other sales-related taxes
B Underlying operating profit: KPI to measure recurring business performance which is calculated as operating profit added with M&A related items and one-off items

B MR&A related items: amortization of purchased intangible assets, acquisition costs, share-based compensation expense issued following the acquisition of 100% ownership of a
subsidiary

B One-off items: items such as business transformation cost, asset write-down and gain/loss on sales of non-current assets

B Operating margin: Underlying operating profit divided by net revenue

B Underlying net profit (attributable to owners of the parent): KPI to measure recurring net profit attributable to owners of the parent which is calculated as net profit (attributable to
owners of the parent) added with adjustment items related to operating profit, gain/loss on sales of shares of associates, revaluation of earnout liabilities / M&A related put-option
liabilities, tax-related, NCI profit-related and other one-off items

B Underlying basic EPS: EPS based on underlying net profit (attributable to owners of the parent)

B Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

B Constant currency basis: Comparison with the current period where the previous year’s numbers are recalculated using the currency exchange rate which is used for the current
year’s numbers

B Currency: Currency movements comparing prior period reported net revenue at reported currency to prior period net revenue at constant currency (reported currency of the
current year)

B Acquisitions: The effect of business acquired or disposed of since the beginning of the prior year
B Organic growth/ Organic revenue decline: Organic growth and organic revenue decline represent the constant currency year-on-year growth/decline after adjusting for the effect of
business acquired or disposed of since the beginning of the prior year. This is calculated by comparing current period reported net revenue to prior period net revenue, adjusted for

the pre-acquisition or pre-disposal net revenue as applicable, and stated at constant exchange rate, in order to derive like-for-like growth

B CT&T (Customer Transformation & Technology): high growth business domain including the services related to marketing technology, customer experience management, commerce,
system integration, and transformation & growth strategy.

B Net working capital: Working capital after deducting trade payables, other payables and other current liabilities from trade receivables and other receivables, inventories and other
current assets

B Net debt : Total debt less cash and cash equivalents



