%

2022 49 H 8 H

A
2 LA EYV T4 0 N T V=T

1T FT B IX A ARREANERT =T H 10 & 15

REHL REOFHELE B Al
(22— R . 7375)
R A5 R & S U L)

TEL. 03-5643-7890

2022 4F 6 A HIREDH BEEEICETIBAMbE

WriE. 8 A 24 HICEfEW= LE L7- 2022 46 HHIMREDASO#E A A H X v BAE
W LETOT, Tty BMLEW=ZLET,

G

5B B R 202249 H8H (k) 15:00

WY 2 A NEFIFZTROWRL LV A FA Y (T~ R

BdE ik

FHR) TITHEENET £7,

URL : https://www. net—presentations. com/7375/20220824/iruahegsa/
BIEE 2022488 1) 24 BIC A L7 SRBEBII 2 CHOM LIs Rk 2 k< — DU

W2 LET,

LA

i


https://www.net-presentations.com/7375/20220824/iruahegsa/

20225F6 AR
RERIAS R

BRXStUI7A4OIN-RITIN-T
((RsEY0—-R : 7375)

@F I IE:; EVEEE Eroup

202248H24H




20224E6 AHIRE NEYHR (REFINVERSE Group

IBEZFEGEA TEIREBRDOMMEBRD NG TE . @HAST LS - Fle 6ICRETF B2 LODHEH,
K= bFr—REDEBEICLFBARMAPMRKAILELS ST I —THULLWERERZEGAH. BLBERMEZIFEHEL TV

CTREZREFHIZTOUBAIILH—RY M OFEMENU THDERRICHER .
EtEAERIIEEER (. BEFT (O 48 REAMIDE® Q7)) (LI ARBREL/ N —YmE)lF
REEEEEE(TIL K. B4 OEE i EEBCLDEEEMENT,
V1-230BETEROFBIRFTTE &t L.
FERSEZEI0FZEDLRIEPHTRERNROHD RS [ERKEZMHET.

v BBV A IO - M —1EZEEDRZECLIDILBE T TOREAMIDE ®D4 /&
TiZhiE T, EEZRRIE.
v SHERERMATOIT )\ IS IINBEIICTIBIM AR S(CLLDEE

{LHEECERE.

QOFhIBE

=T INNEDRETZTINVIBA N EZA LI TEERE AR,
2022F7B1BMTIN-TEURASH RISV EDS T —AIH,
SDG's?H—+15—-I0/2-OXIRCHBVWTEEMSIEHEBNL THD, B
{EDEVE A2 DIR

AEENERARDRETHD., ITRAZS O A IS E G (CHEE .

X2tV I 71> IN-RIN—T ight© REFINVERSE Group,Inc. All rights reserved. !



EfEESEEE (REFINVERSE Group

EREFRRIBEBIEREROBEROAERMVLEREROZEMRTIZXIEC_ EESR-ATEH,
BERBDT ESEEML. DFETEERRFLEN. "HIFFEE"OFHNBRICENIOTVS,.

S8 MR &8 WARLE  BIMALL  fEeEE IR b
=L 2’722 100.0% 3’732 1000% 137.1% 1’010 Eéﬁ%% FTARE BB (TR
mEwAE 713 mes| 1,124 1s76%  ALL| GRS o
RS SR 763 2s.1% 864 113.1% 100 ?gggggoé?mﬁﬁﬁ%m‘w
BRI AB0 s18% 260 310 | LB TOMEEATRTER
EEFIS AT4  r27% 210 285
wmmRIE A170 2e3% 179 350

X2021F6RAME. 2021F7H 1826 TREFRAEUIITFA VN - AR AL OEEIBRTEE LADTT,

KRtV I 7 2IN\-RI0N—T > REFINVERSE Group,Inc. All rights reserved. 2



s LR RV EFRFISROFRIER @Fl NVERSE C Group

ORNERIFUN - BERFT LEZEM. EERIMERL. T L& -FlitEBICKREI(MER,
6 RERDEFRFRFLRD, BFEAZHG, EBITDABEREZEH.

- (EfETE L SRR N e ((EFLEE AR - EBITDA) B
" BT - 5
=L BRR 3,732 T =R 467
EBITDA
327
280 260
181
136
2,695 2,722
TR 2 N
2205 m 11
A 50
90
A 179
A 255

1756A81 1846HHA 199681 2056 A8 2146HHA |225F6 A 1756888 18F6HHA 1996588 20F6 581 216 AH| 22F6AM

) -

.

3

Copyright© REFINVERSE Group,Inc. All rights reserved.

KRtV I 7A N-IN—T



S5 LS - EEE AR IS (REFINVERSE Group

BEIFRHIRIARNBENEROESETIZOEHERIERERO—ETIHEO LIFREDKITIHECLDIRF I K.
RIS LDERERBFICEIR, INSHMBROEENE - ZFETNE DD E LU L - FlitE ERECHR.

AT - 5 (EHETE LS - EEFTHERR)
I EEE LS 1079
P =
8717
KE it
&k 18
676 642
500
075
A 43 FREEDINBEMICKDFISAE
ATl aj00 483 A
194£7-98 19410-128 2041-38 20%4-68 2057-98 20%10-128 2141-38 2154-6H 214%7-98 215F10-128 224F1-38 22£4-68
202046848 202146848 202246848

X2tV I 71> IN-RIN—T Copyright© REFINVERSE Group,Inc. All rights reserved. 4



I A MESR @Fiﬁ‘:"ffﬁéfbmup

BAEBIERERICTRER., BHREEHIEESR. YU1-230BROETT IR BB ZEM.
FEFRMEBEREIOFZEISOEEERMLICLIFRBENSOZHIRICLDBERFKEDZEH M.

B IX> b
BAEIIERLIEIRFEEE
= s Q07  363% _ 160.5% BEAA I H—Ry NOULIRZFE DM
’ 2. REAMIDE®MAFE - BRSHE.
S NFIZS - BV 11— BT KIS
BAA O N166 At RS )
FEEREYDIIREZ
o e . ]DT%Z%D“:IE@LA 2 EEXGH
HLE 1,753 e , % 126.2% 439 pEmekienS e
TIAY PRS- .
() 203  16.7% 7% 163.9% 187
SHEA 242 380 156.9% 138

%2021F6F88(F. 2021F 7R 1BZ > TREFRHELLEITTA VN -ZHRKRHOTIT A MERERDFET,

Sroup, Inc. All rights reserved.



O A MiISE LS KRR

Axw ABLEICLE S

@FINVERSE Group

BEBESERECTROREMRRICIZ TEHEEDSE LIBICYY1—S3> 05 {EST LM IbDXIEE I,
FEEFEMEEREIIOFATERDEALDXIL - 1Y — EADRMREMEFFHAED T ED . FKEDZEN M.

B B5AM

FE e e
T Emnmss

(ZT x> RIS L EHERS)

EEERIEROY U1 —
>3 IREDFMEIEIC

J:y

KB {RARSS EEERIIED5 T L
lC&kB5E LS 543
444
296
434 320
955 341
226 208 .
201
I I I 1 74:mj
1947-98 194£10-128 204E1-3A ! 204E7-98 20£10-128 21£1-38 2147-98 21£10-128 22£1-38 22%4-68
20204E6 5 HA 202146 RHA 20224E6 A HA

KRtV I 7A N-IN—T

Copyright© REFINVERSE Group,Inc. All rights reserved.



£ A MUZS T RAHERS (REFINVERSE Group

BAERIEERECTROZENRILR(CIZ TERHEEEQIRBDKIENE. YU1—-3YEFCLDFIRKIFES,
FERMERE R (TR ZERZHITU THDREN (CFI&R R,

—=ETIEOEEHE
(2T A> NFIZEHERS ) VU1—3>E#ICE
BT : B D FIEKIFIE
HEilsEE
I Epengs 1
KBS imERSE
(CKBFIEIE

35

O RE
A 97 A 80 A 94

SRR RS R DN E
CTREE(MEER

194£7-98 19410-128 20%41-38 2044-6H 2047-98 20%10-12F 21£1-3H 2144-6H| 2147-98 21£10-128 2241-3H 2244-6H

2020%6HHA 202146858 202264

KRtV I 7A N-IN—T

Copyright© REFINVERSE Group,Inc. All rights reserved.



B IR T AR HERS (REFINVERSE Group

FIRBRADFXITIRE(CLFHRFHNSHISFHEAM IR LOERF(CErIRE, SIFAERT BF .
=REEEIE D — = TIBOEE HEIC LD N AR EICME. EHRORMARTTOS 12 AURAEMDD5E L - FlEsh1gh0,

P (BAERIIESETT LS - ) X MIRHEFS)) T pa——
' PSS RULAIC
I oL &35 EDXIE
T &AM 543
434

341

255
201 202

4
—ETIBOEELNE
Ik B FIzs1
07 AS6 g0 A68 Ry SRR DRSS SROAHRES - SAE>R
CTREZMiSHENE IRA(C & BRIz

19%7-98 19410-128 2041-34 20%4-6H 2047-9H 20410-128 21£#1-3H 2144-6H 2147-98 21£410-12H8 2241-3H 22%4-6H

20206 HHA 2021F6HHA 2022F6HHA

XStV I 7 2 N\-RIN—T Copyright© REFINVERSE Group,Inc. All rights reserved.



R S RS (REFINVERSE Group

BH#RAFES AT AZFIRAULEDX{EOHEE PHTY — EXDIRHICLDEEOFIEMNZ2FHIEESNRIHL. FKELRR
DS MEN-ATRERSOFRERIEREHMIF/ LD,

(FERRSB T ML U A MFIZRHERS)

7,590 7,551 7,899 7,714 7866
7,308

7,039 7,090

R () 6,702 6,747 6,781 6,798

6,425 6,385
6,206 6140 6,212 6318

TIA> MR (FA)

131,848
114,962 120,878
106,175 113,176
91 117 o 14694,495
’ HEETS | 82,951°7 29 753
' ,75378,883 O+ 77,039 79,982
68,899 72,801 MAZILE
59,788
34,300 33,56730 279
13,468

7-98 10-128 1-38 4-6H 7-98 10-12A 1-3H 4-6H 7-98 10-12A 1-38 4-6H 7-98 10-128 1-3H 4-6H 7-98 10-12A 1-3AH 4-6H

201846 HHA 20194E6 5 A 20204E6 5 HA 20214E6 4R 20224E6FHA

BASHY I 7 2N-20N—-T Copyright© REFINVERSE Group,Inc. All rights reserved. 9



EEREIRR @F'ﬁ;{‘EHéEGFﬂUP

RFPICEDMEERM. S5 LIEMB LV IRISSHMIAERDIFIECLDIRFASR L STHISIMEM,

MENERE
HERUTEE 534 400
TIFERUTTHE 404 115
DAt 285 N45
BIE&RE 1,667 A113
BREEE&EE 1,504 N126
BEEEERE 22 A3
KEZOMOERE 140 16
TRIEE 21 A18
F%E 21 A18
meaE 773 141
XINFRERUERE 60 47
1 FRIRFFERMEAE 372 27
ZOftnEIEE 340 65
BEE&E 1,770 0
REAMEAE 1,444 91
%@ﬂﬁ@lﬁlﬂi,%{a A90
‘F@éﬁfz

BEMEESST 2,914

X2021F6AXKE. 2021F7H 1826 TREFRAEUEIT7 A DN - AR RS OEE B IBREBDETT,

p.Inc. All rights reserved. 10



EiEFrYS1I0—-5TEE (REFINVERSE Group

BFEICELDERFVYS1I0-RBRE. I SIAVHEMIAEEDHREICLDIAFEFrYS170-618M.

ot S SR EE Al S R 2

20 220

A 1
7 L EHEOIE AR A130 5 L0
W R A A35
H BSOS 22
RSO 41
EABE DT N
EABE DR 0
zofts 32

BREBICE3FryS1-I0~ 62
A EE AR ORI S 532 A57 —ETHORFE, ERELOEMAL f
BB AEOFHIC LB 0
ERESOBEACSEZ A36
FEHRTES DHEICEBIRA 36
2ot 0

REEBIC &3+ ryS 170~ 56
ST A S OIEIZRER INE
RHAEAICEBIA MBAREDIEE
EHHEA S OBHCLZIHH
BEORATCLBIA
- BSOS B
zofts

MBEBIC &3+ ryS 170~

FERUREASMOMAE

RERVRERASVOIKRILES

HREP/Y I 7 2 N—-2RIN—T yright© REFINVERSE Group,Inc. All rights reserved. 1



202346 AR ETE (REFINVERSE Group

BITFEE5R, #MERLBICKIERRERZH#E. 10HLERODIZIN - BERE DT LEZEH T4HLERDIERZRIAD,
RENRAMEEZITVSEOERSIMEDLOOEERLICSEN.

(87 : BAM) 1BRRLE

HBRKLE HIHALE

=S 3,732 100.0% 4,855 100.0% 130.1% 1,123
55 LiaFIZS 1,124 30.1% 1,507 31.0% 134,0% 383
e oy 2t 260 7.0% 369 7.6% 141.8% 109
EREFZ 210 5.6% 343 7.0% 163.2% 133
SRR PEF 2 4.8% 333 6.8% 185.9%

FMESRA HFEESRA

\/ BAEIEREIRTGTEEZR/]MESKAELTHIR. "M X—
H—ELTUTPA IS —PREAMIDERO R G ARFEH N LR
DIRIR .

vV =Ry NI )T A I BEFF|EEVB(CLDEMEUEE
HE - ARGEEEE TSR 7 RIAD.

v SRR SR (I - N —REEL DR ZELLD
REAMIDE®MDAE - BRFEENEDIENN LB L H (L L 2= 3.

L D& b TIEUNIE R Z RIAD, RN )

HBASHVI P 2N-RIN—T  REFINVERSE Group,Inc. All rights reserved. 12

v E%F%%%LE%%&E;}EEy*ltb(ﬁffﬁo f%;ﬁ%’i
BRHEX . REVIVBOZERIEEROMIECLD
GATE FEENUIXZRDIFR.

v IR)2A2 OB, BIFESRATS -ILIRED
SFO-RIRSENT B, AR S (EHE N

v IENIVIBA DA RET SEROHHEAH OEEZ HIR




EOAY NEHRDZEE (REFINVERSE Group

FRSERAHORIERECRIEX, BEBIBRERGTERQBIFMESRAIIC, ERERERYNBERITERESRAIIC
TIAY NATHEREE,

@FINVERSE Group

BR2VI71ON-2IV-T

BEBIERIERTESE ERFEEYNIBESR
EMEIRA HRESRA
h—RYMNIALIWIBALINVEE FERBEREY) DYNEE - iE il
(VI74> K045 —, HABIEH OIS - I75E)
= 1 A S&]) A jtl‘
YT TFIHNVBAIVETED SEROHE P,
(EfmARsT, D> Y)ith)
B SERCFEmICLBUNE
v /A= H—ELTYTPA > )\IF —>REAMIDE® D& AR FS v BREYZERUER . REVIEOZFERIEEROME
HURERDIRER o (CLBGATE FEENUNZSDIRIR

KRtV I 7A N-IN—T

Copyright© REFINVERSE Group,Inc. All rights reserved. 13



EfEE LSO RER (REFINVERSE Group

FMESRARSHEEDEE - IRSTEDIFNNIC L B35 LIFHESI LB VRRIEZHERS
HEREIRARIRISIVHDPMIL, R - RSB IEDIENVERDMENPIENRANL -3V DRIELREESHAPIC
KRITU. FTINWNWIBA INBERBESEOBVREREDFLERSIBERAVY -2 EHR,

- (ST LS DOIERZER) N
BT : BAH
73 4,855
B | E%:I: s
/J?I:/?Z
(z0ftd)
Yoy f;;g;’;;’ ATSYT BT SERIL
140% . HETEZ amiﬁ,,...(ga:
Yoy 189 C&BEE @A
147 I I A 103 A 61 . .
3,732 l I A 177
n-rokgq) EMtEREE VUi->a>  EEER S Aoy EEEE . EEERE
RMESRA HREIRA

2 Y CTR(:;Ufj»r IIWN-RYNDTEIECH v BIFERSE (GMSH) (MEIREES| L0 0REL 23?
688 \EERE. P, IEARL -2 3O RBEUREIGS HNE LS i

v EHEEGEERIBALIRGEEIETYT  BOREORSOEBERELELEUETNRRIEL)., -

(cEDiERk . v AT B(IRRz U ER M - IR D= WEZECDY -
v Y1 —23a B R T )\ AmER,
JARNF LBEHS5E L2 RIAD, v ARJ23VF(EPMIZBELS 2 — R AL OEREZ(ES.
)

.

14

opyright© REFINVERSE Group,Inc. All rights reserved.

XStV I 7 2 N\-RIN—T



Axe ABLEICL

EiETS FE RV EEFSOERIEDR (REFINVERSE Group

224F6 ARAIBEITFSEER ., B RLGICKIEICHRERU. OfERIBIN - B R R LSEEM.
2FERTR LENERER30%IBOF[VKETHEL., S5 LE - EXFIR- -EBITDALGICBERSZEMISRIAH.

- (LT SHER) N (EFEEZF)ZR-EBITDA) N
" BT ; E5
4'855 EBITDA
REFE30%
467
. 369
. 181
REE37% 136
2605 2722 12 % _
pa1y 2526 N1
2,995 A 50
90
A 179
A 255
174 184 194 205 21% 224 234 174 184 194 204 214 224 234
6 HA 6 HA 68 HA 68 68 6HHI| 6HHA 68 HA 68 HA 6 HA 6HHl 6AH 6HHEA| 6AHA
L F® ) L 18 |

KRtV I 7A N-IN—T Copyright© REFINVERSE Group,Inc. All rights reserved. 15



HRESRADEIE

REMNEZFECLD T — I 1—
TFHWIBALINEDRPER S EIR"ELTHIERMEZEILET 5.

HIRESRZADHFIE

(REFINVERSE Group

"DNEZBINBOEI R R HEROERMMEBDO TR (BEd-18B7) OREFREER.

SERDOE DR RERS

o FEEYNWUIETIE (5J8~10Jk) M5—-Fvbk

® FEITSOMIRAIEDZE | FRECIDERUMIEFIZBOIZ S
([ ENHTVS

o HEHEEEE(IESG,SDGsEE SICIERDFEREIIENS
R AN - XIS FO TS

3
op

o FEEVINIRZESR

® FRHIR LR EDEEAL M LICKIDEAFER D
E£89- 7 -TENERET S RiEBL

® SRSy (EI74L5)) ZT—ILEUTAEROmETEY —F
15— ENADIBATICIFIERN R - BB Z )

RVG

® EEVZ &R - =M (IR MlEZ 4S5

o SR - FMOMEZFRICIANRFNERIEITSZETY
— NI —ESXRDB(IIT 2B IS

® HIREED-—XDIEEPIZ1ZI 23> H, WML HOE
SICLBFRREROIBE

XStV I 7 2 N\-RIN—T

OFTHhIWIBA J)vmiFRE S

o —Z/INIASHUTTIAWYSAIINRORET 5%
FERlEL TR

® EITSOEIURICEZY — I —tEFLIITR&ICRA
EULTHRSE

® 20235 RANS 2 Ht/FRURNSRIEL. RER(E
BRBIRT—ITPYIZI8TE

QEFEULE T OMAFICLFIEDIEX

o BIFDEERRIIBEEEZEDMAZE(CLDON - YLIEEE
OE_EICEDIREDILARZEIET

o LB OIARIAY MNEEZRVSZE TEINGRA
BB (CERith

o Bt Mz BIRICEALTINIWIBAIINED
BRIYEHSEVTER

SE Group,Inc. All rights reserved. 16



FEEZEAMEOINUI—FT— (REFINVERSE Group

BIROEEMULEBRFIEENZ ATV TRZND 25 E2BANELEETHREBROITS,
HEE DSV I TEEIBETERREQRPNFHHIRSHRZ LD THEDIENRREFRBELBOTVS,

(EXEFENLEONYI-FI->)

&0 BE < 1RANIP S 2 >— 2RINIPREE — > RINIBREE
n 100 50 40 10~A10
’;’fﬁ*ﬁ rE ERD > PR > ER PRILER > EWRO BraE >
4-=-=-=-=- - = (ER{EREONY1I-FI-D) — =

|

| #HABABETREIBERFRFHIND

(

l

l 1

: BiRiE | ERERICEGELE\U1-FI1-JC
l

l

l

ERFERDBICTENTOVEERZAIRE/NY1-FI—-V[CEDAGIET [JAMDEE | ZFOMR FFEN RS

HBASHVI P 2N-RIN—T  REFINVERSE Group,Inc. All rights reserved. 17



FEHMESRADHIE (REFINVERSE Group

MBRAFERINZEREVEITIZ VYA IIVICENBERFERBERMZRIE - 75k,
h—Ry M EEBIEIFPNYY ., BRREESREMERRETAMIICLTRERREHEZEHHT,

JmMESRADEF S SEOFETBRRERE
o EIERITER S BICTTAF IS LER R DEEEDIEXICEBHE
o FS2FVIDIEREIRLL B R AR
his et o BASHMOTEBHENL THDEH THOREET
o FFIFOBETSNZE, REF SIS EL VIS EEEDILA \
TEVFIE, ® iioM > RCLBIN—hF—1BZELDEE - A EK

IR (Bl : EBETORERM)

® JIXFVIDITUT WG EE
o BIFOUYAI5—-DBERMIEIRANDHILENDN

e REW QTHIBEOILAI & BHE
® HIRTENIDA VI T ZIBECEERAREIINRY N -2
DFEEENEEELIRDS AN E o FRFABFESSOITITIIBA DM OREIFECLS
ENYINEZS|d
o ZMDEATINMEL (A2 R-{lfEE) (CLD
o JHERIRFUNCLNMERIR MIBETSOITUTIVIBA I SR

o BEEYDEINNSEMELS - s E TEA—SEE TS
BRA e (s RE- SN REUEEE RO

=RSE Group,Inc. All rights reserved. 18

XStV I 7 2 N\-RIN—T




ZMEIRADRERT S (REFINVERSE Group

FMEIXAR3IHAICHAV U BDENENHRERRIMEKREN . RFIBAREENEFIMETICEDSIRTDEESHLK -
EITEE(EEFEDL B D 5 REZBEY . £ THRITREAI DT RRIREPMIAZEREELR N SRR

RM D SR > SEEIK > = hnfl{Eqt
4 h—~Ry b=iGE A « h—nRyb: FE (A1) «  3—ME (9hF)
18 . =T OviEE - I7ZN\yI=>—F (Ait) < AVIIYMME (54iF)
I7N\yH=F10> 4508 - RiE—=—F (Ath) - e (5hF)
7N . hZESRoRUILTIAY - IFNyI=iEs (ZEEE)
Rif=>1tiEE (BABSR)
\//“
= =1
A v B BMEAR v B#IETar ) v REXHLX
) v HRER% vV AV REE(RELRF) v MEAIZKDHARIE
T v
£ M&A
£33
\//

INVERSE Group,Inc. All rights reserved. 19

XStV I 7 2 N\-RIN—T




StiE (REFINVERSE Group

= H & D MRESHIIPA NI =T

8 K & : 152,875FM (2022%F6H30HRT)

554 Vi : 202157H

Fi £ 1o D A RREPRRXEAREARE3-10-1

HY 6 1% o AAREUHR (FRUI7A N -ARAREF LR VI71 N TY7 IR RIS R)

=1
EHEWER SRR
HY#H1s REERE
HYfH1% FartliEts
HY#H1s 1
O EESR RE=
O ERR S BEAYEE

Tt ¥ 8 : 193% (TN —TE4F)
II-=J&%E VIO -2RRA St RXSHS-IATIR YIrARTI7 SRR st Iro23>

\

BREHY I 7 2N\ —-RIN—T Copyright© REFINVERSE Group,Inc. All rights reserved. 20



WRREUVICRIYT3ERER (REFINVERSE Group

ARRCBVWTUHRHEEINZERBSUTIEHRE. LWHh3[ BiBUIEHR] (forward-looking statements) Z=#£9.
NBIE IRIEICBITBRIAH, FRBLPVRIZHESARBTECEDICGEDTHD, EBRCTNSOEME (R IFERZIBE
B3R EERZSATHENET,

ENBYRTORFERIEC(E, —ARABREFBSNCTHIZOIRR. &F BEABEEEL O —iNRERS JUERRS
BEFIRINEENET,

KRtV I 7A N-IN—T Copyright© REFINVERSE Group,Inc. All rights reserved. 2!



