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I 772 ROEMRRN

Fund Management

1. 20224 8 AHIOEM RN (2021 4 8 A 11 H~20224 8 A 10 H)

Management Status for Year ended August 2022 (from August 11, 2021 to August 10, 2022)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
BT R . £ &5 (HiE
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2022 4£ 8 A #j 20,357 (98.7) 266 (1.3) 20,624 (100.0)
FY ended Aug. 2022
2021 4E 8 A #j 25,352  (98.3) 435 (1.7) 25,787 (100.0)
FY ended Aug. 2021
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2022 4£ 8 A #j 684 122 326 480
FY ended Aug. 2022
2021 £ 8 A #j 560 404 280 684
FY ended Aug. 2021
(3) FE¥EqAE
Net Asset Value
1112 Y HAEqAH
Mg e Alk AL (Q/HFHEMMARRATE OF) X 1)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 1)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2022 4£ 8 A #j 21, 027] 403 20, 624 42, 958
FY ended Aug. 2022
2021 £ 8 A #j 26, 056 269 25, 787 37, 695
FY ended Aug. 2021
(4) i
Dividend Payment
1 149 55fd4
Dividend per 1 unit
!
JPY]
2022 4 8 A HA 744
FY ended Aug. 2022
2021 45 8 A HA 302
FY ended Aug. 2021
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

No
i

PN

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%11
(2021 4F 8 H 10 HEIAfE)
11th Fiscal Year
As of August 10, 2021

%12 #
(2022 4F 8 H 10 HEIAE)
12th Fiscal Year
As of August 10, 2022

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

413, 828, 662

55,993, 436

a—)b e m—
Call loans

95, 035, 856

64, 309, 067

PRt 25, 352, 066, 682 20, 357,975, 775
Stocks
v (== A —_
ﬂﬁi?&ﬁuu&ﬁﬂ@jm o 14, 595, 985 5,793, 479
Revaluation of derivatives
'S
NN . | 374, 589, 451
Accounts receivable — other
AU B 4
Accrued dividends receivable 19, 439, 676 17,257, 183
ST A
%2]\%§"E”Eﬁ@9i 161, 299, 743 152, 004, 347
Margin deposits
SREHR TR A
oRBYEL P E 26, 056, 266, 604 21, 027, 922, 738
Total current assets
Uk E AN
HEEETRF 26, 056, 266, 604 21,027,922, 738
Total assets
i=U{OF
Liabilities
ENAE
Current liabilities
N [=E=31A =
0§§5ﬁﬁuu?¥ﬁmﬁiﬁE . . 218, 77 4, 059
Revaluation of derivatives
o INTET s
ji%hg2%§7jgaiﬁ 206, 598, 20 357, 194, 40
Unpaid dividends
=z ]
ARFLSEREH N 5, 535, 568 3, 793, 455
Trustee fees payable
AT REH N 44,284, 51 30, 692, 40
Investment trust management fees payable
l AE\
HRALF] _ a4 15
Accrued interest expenses
T OMAALT 12, 385, 449 12, 142, 632
Other accrued expenses
S CRYNES
mEAESE o 269, 022, 581 403, 826, 961
Total current liabilities
2 i N2
Qe 269, 022, 581 403, 826, 961

Total liabilities

(1546) 2022 4F 8 A hEEE



NEXT FUNDS #©U-Va—r AT EMSOR M (AR~ U7 L) #EhR ERAE
NEXT FUNDS DJIA (Unhedged) Exchange Traded Fund (1546) Earnings Report for Fiscal Year ended August 2022

LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

6, 066, 598, 80

4, 257, 526, 80

T4
Surplus

WIRBI R SOIWRREE (A)
Surplus (deficit) at end of period

19, 720, 645, 223

16, 366, 568, 977

(3 B VB FE N 48)
(Reserve for distribution)

271, 875

44, 083

— INZ
;zjifgglzicipal and other 20, T8, 244, 027 20, 024, 09, 771
Yt INZ
?Eifa;fassets 95,787, 244, 023 20, 624, 095, 777
AEMEERTFT

Total liabilities and net assets

26, 056, 266, 604

21,027,922, 73§

(2) [BEKORES4HHEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

%11
B 20204 8 411 H
£ 20214 8H 10H
11th Fiscal Year
From August 11, 2020
to August 10, 2021

%12 #

B 20214 8 411 H
B 20224 8H 10H
12th Fiscal Year
From August 11, 2021
to August 10, 2022

4%H Amount

4%H Amount

R

Operating revenue

S UL Y 4

Dividend income

311, 523, 387

464, 976, 70

S HALE,

Interest income

19, 271

210, 311

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

4, 787, 396, 094

A1, 615,471, 887

JRAERS an 15 | SR AR

171, 548, 440 17,102, 633
Profit and loss on dealing of derivatives ’ ’ AlT, ’
PETIY
2% ?ﬁﬁﬁ% . 616, 353, 480 4,739, 225, 066
Foreign exchange gains or losses
Z DAt LE 1 167, 834
Other revenue
s e A2
H ORI AR 5, 886, 840, 673 3, 572, 005, 391
Total operating revenue
¥
Operating expenses
1] &L
LA 71, 284 25, 332
Interest expenses
Pt
SEALH A 10, 050, 376 9, 810, 228
Trustee fees
Zata 80, 402, 894 79, 090, 814
Investment trust management fees
= DOfk A 14, 298, 337 19, 461, 863

(1546) 2022 4F 8 A hEEE
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Other expenses

HEEMAE

R 104, 822, 891 108, 388, 237
Total operating expenses

HEMEUTEFEEREK (L)

. . 5, 782,017, 782 3,463,617, 154
Operating profit (loss)

R SUTREFHK (A)

5,782,017, 782 3,463, 617, 154
Ordinary profit (loss) » (82, OL7, , 463,617,

YRR AR ST IR R (A)

Profit (loss) 5,782,017, 782 3,463,617, 154

—ERARANTAL D 2 BRI 28 KA 0O 43 Bl B XS — S5 17
HRINTLE S Y HIHE RS O S B (A)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

10, 723, 740, 741] 19, 720, 645, 223
Surplus (deficit) at beginning of period T T

T IR S 3 R AR i D4R

. . .. 9, 280, 914, 900 3,928, 518, 000
Increase in surplus or decrease in deficit

MHHBAME FEIT Y O RIS SFEIEE U KRB
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

9, 280, 914, 90 3,928, 518, 00

TR AR RS 3 R AR e IR

. . . .. 5, 859, 430, 000 10, 389, 017, 000
Decrease in surplus or increase in deficit

] — AR © IR IR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from partial redemptions

5, 859, 430, 00 10, 389, 017, 00

SyBod:

Dividends 206, 598, 200 357, 194, 400

BRI A& SUTHIR KB e (D)

Surplus (deficit) at end of period 19, 720, 645, 223 16, 366, 568, 977

(3) [HEa#]
(R 2 ITENIAR D FHIZBE I D 1ERL)

1. T PE O RPAMR AL HE Je OFFA 715 [jRaC

JF R & U TRl CRAE L TR0 £,

BFA R A L & 72 > TR, 1Bl 0 & 2 A i RES I DWW TR E DAY GEHAE A
RS D IRNERITIE, EEO B OREARS) Tl L Tk v 7,

Rzl

FHRHICHEY O DEMEO H O F72 2 G IFTOFEE S 2 15 FARB U3 R AR S5 CRHI
LTEY ET,

TR |

G BBV TPRIZE DO H OXRE AR S OIE TR L TR0 £,
2. ARG - AEOATBE~OBIEFEMEICE T 24VEREE - AFOMBER, FHIE LT, baEICET 5FHHE

B E e IR B O X EF EETE MG OMEIC L > CEHE L TH Y £7,
3. B - AR OFE EAAE BV TREEA
SRR E L CELS%E D BB W T, MECE Y &I THE Y &AL L TR £
.a—

BB EREZARAERIC OV TR, JFAIE LTI AR R B R IR W T, HiZIER )
Flezit L L TR £,

A liRES7C B S5 R AR

FOE HIEAETEF L L TR Y £

VRESGERTY VG 5ok

FOE HIEHETE L L TR Y £,

AR

FOE HIEHETE L L TR Y £,

_5_
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P Sk DI D FLE I I W TR EDRTHRSRMFF LR L T D72, R 5]
YHEMAN R D 2L bhH Y ET,

£, TIAT 4 TRENCET 2O E L, HETHT UAT 0 THGICHT
4 B RE B ELITHE LOMETLATH Y | YESHAKLT VAT 1 7T
lOHE) 27 DRE S ZRTHOTEHY £HA,

Y77 FOFEBRIL, FBREKROREICEY

4 . AR L ORI 2 BE 9 B FHOA
JE RS L -T2
5. F0fh
S H10 HETL A>T 9,

2021 4£ 8 A 11 H B 2022 4F

(HERF EORAY (BT 5 ER)
FAHFHIIH Y FEA,

(e R B9 5 1)

%11 %12
2021 4£ 8 A 10 HBIE 2022 4£ 8 A 10 HBIE
1. FHEHIMOEKBIZBT 5% EHEORRER 1. FEMMOEKBIZET 5% EHEORE
684, 100 M 480, 100 1
2. FHEHMOKBICBIT D 1 AN T2 0 OHE REDFE 2. FHEHBOKRAIZKIT S 1 BALY Y OMEEDOHE
1 0700 Wi pERR 37,695 H4 1 0700 Wi pEAR 42,958 H
(4% B Ol EEIT BT 2 15D
%511 %512
B 20204 8 H 11 H B 20214 8 H 11 A
B 20214 8 H10 H B 20224 8 H10 H
1. 5Ee4 O3 1. e 4ozt
HH HH
EpEENE | A 311,471, 374 [ Epi[EEIEsY il A 465, 329, 513 [
5 B i i N7 4 B 150, 308 [ oy B YER R 7 4 B 271, 875
IR E e ] C=A+B 311, 621, 682 14 R EAE AT e C=A+B 465, 601, 388
ey D 104, 751, 607 [ iy D 108, 362, 905
15 %5 53 mT REAE E=C-D 206, 870, 075 |1 IS 225 53 i vl REAE E=C-D 357, 238, 483 1
N 4% 53 B 4 F 206, 598, 200 4 U 55 4 i 4 F 357,194, 400 [
R (4 B AR A N7 4) G=E-F 271,875 1 U1 4 (5 i M 5T ) G=E-F 44,083 [
Mk H 684, 100 [ SE~3 H 480, 100 11
1 H 4720 53 Fid4: 1=F/H 302 4 1 H72 0 SrEae 1=F/H 744 1M
2. = DfihH 2. oM

ZOMBHD 5 H 10,963,923 [HiL, MEHBHEIZONTOME ZOMEBAD S H 14,741, 312 FiX, MBHEHICOVTOR
BB THY £7, EFERETHY 7,

(GmRhpE S B3 2 1EED)
(1) S fps dn ORI B3 5 S5

%11
H 20204 8 H 11 H
% 20214 8 A 10 H

%12 #
H 20214 8 H 11 H
% 20224 8 A 10 H

1. A @hps S 63 2 B T 8

BTy Rid, BEREACEEEANCET HEEE 2 45
4IHIZED DIEFREREETH Y ., BENFICHET 5EH
DIARTFEHIPE N, BIFESS O AEFE MK L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhEE T ONE M E OERREGSICRD U RS

L7 7 RBMREET DE/MELOFEIX. AR, 7 U
T4 THB, 3= 0= EOEREEN CERER TH
DET,

BT 7 v RBRE T DRSO,
2 HFEARRICERE L TR Y £,
INBIE, RMES D 27 BEER D R 7R EOTHE ) A
7 ERY R ROWHEMEY 22712868 THBY £,
M7 7 RiX, FrtEICRT 2 EEOENIENICE T
22 EHEME LT, BTG 217> T 0 £7,

(ZoMoE:) O

L. &R AR SR 2 BUL T #

A2

2. PEH I DNE K N D4

A2

P SITARD U 2 7
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WMHT VAT ¢ THBIE, K5 & T D RS 0R 2 ik
EEN) A7 2R LTEY ET,
M7 7y N, ERMEICRT2EEONET 7 AR —T %
—OFHEE, WNAZFEMEICB T AN ERESOZIEETT O
ZEHRHEME LT, BETHESIZFAL T £,
3. AP ICER D U R o B R 3. AP ICER D U R o B R
TRtV T, ML LB Y X 7 EHICET 5 %8 (AL
DEHRIT, N7 AOBEROEH Y 27 OFREIT
o Tk E9,
Otfitg ) A7 OEH
i U AZICB LTl EERSEOWRI A TR, /547 -
e L. KETEHII > T EOEIE(TR> TR0 £
D
OfFEHY 227 O
(EHY 2 71ZB L T, BITHRSIE e MBIk &2 BT
DIEMINEE - ohr & F e, Ak L. A EHEICS U
LIRS DOE AT > T £9°,
OFEMEY A7 OE B
RENE U A 7 2B LTk, BT U Ciis i sh it ok %
R L, B ECHALLEEDE 21T >oTBY £7,

(2) 4P o O BFAM 5512 BE 9~ 5 FIH

11 %12 B
2021 4% 8 H 10 A B 2022 4 8 H 10 HBILE
1. ‘SERTERERGE REA, R OVERE 1. SfEImRFE BAE, Bl M OVERE

B IR Lo SRR ITRAlE LT TR CRME L | WA
TV T, FERIRFKE LA L Rl & OEMHITH Y £

Aq
2. Wi OREHIE 2. Wi OREHIE
R Al 2
(EERF MR 2 FRICET 2R ICRi# L T
BYET,
URAE R i AT B

FURT L TEBNZHOWTIE, (ZofoEzE) @ 3
T UNT ¢ TEEIBRICER L TR 7,
=)L o 10— O EENE N A B E S

I HOR EITEYIF T SN AT, IREMAEILRE
fli &AL TG Z e h | YakIEHIAE 2 Fefl & LT3

Dijﬁo
(BhE Y HE L oW 23 5 ERD)
114 512 4
H 20204 8 H 11 H H 20214 8 H 11 H
% 20214 8 H 10 H % 20224 8 H 10 H

TIARE & DM ARG AR D N ER & 2 BIR LT, —M& AL
DG 5 & 570 2 Bl 5 L OIS 134T 72 b T
e, HYFHIISVERA,

(ZF o)
1 TARDKE)
511 HA 512 B
H 20204 8 A 11 H H 20214 8 A 11 H
= 20214F 8 H 10 H = 20224 8 H 10 H
1 By T AKA 4, 966, 080, 000 M[HA 1 T A%H 6, 066, 598, 800 [
1] Hh B INER E o ANKE 3, 583, 558, 800 M| H 1B NG E JTAKH 1, 081, 896, 000 [
1) o — S R ST AR 2, 483, 040, 000 [ A —H K0 ST AN%E 2, 890, 968, 000 H
2 FHAREAEFR
72 H BRENGES
11 512 #
FE¥E H 20204 8 11 H H 20214 8 A 11 H
F 20214F 8 410 H F 20224F 8 410 H

_7_
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HRICE ENFHm 2R (M) HRICE ENFHm 2R (M)
ik 4, 176, 007, 369 A1, 078,082, 952
At 4,176, 007, 369 A1, 078, 082, 952

3 T UAT ¢ THGIBAR
T URT ¢ TG OFGIERE, Wl e O 4R

5511 1 (2021 4= 8 A 10 A BLFE) %512 1 (2022 4= 8 H 10 A BIfE)
o Bo%ass (1) BokEE (1)
5% 1 4 e (F) FHEHERE (1) 51 1 4 e (F9) FHmEL (F)
i@ @
neEZaiedl
BRSO |
L 931, 903, 567 - 946, 282, 923 14, 379, 356 237, 735, 688 - 243,522, 358 5, 786, 670
M5 IS O H s |
AR TAIE |
¢ 560, 638, 350 — 560, 729, 506 41, 156 — — - —
kR 560, 638, 350 — 560, 729, 506 41, 156 — — — —
Fed 205, 555, 520 — 205, 598, 817 A\43, 297 371, 886, 900 — 371, 884, 150 2, 750
>k Rv 205, 555, 520 - 205, 598, 817 43, 297 371, 886, 900 - 371, 884, 150 2, 750
&t — — — 14, 377, 215 — — - 5, 789, 420
(&) Wl O%EHIE
1 5eis |
SHESEMERE 2D T
T OFHHIZRB W TIE, FHEBICEY 9 2EIEO B OE DB ORET 5 iEEEE S UTEEAE TRME L TF
D ij‘o
2 2RI |

D) FHE BIZB W TRIBE S OMEAFER SN TV DM HOW I TO L S ICFHEL TR Y £7,

OFFERIZBWTARTHNOZIER (LLF M45H) LW ET) OXIBELEDHGOMERFERIN TV DHEHE
3 BRSBTS EMETIME L TR £,

@FHE BIZIBWTHH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £,

cFRBICYEH 2B D MBE PSR ER SN TV DLHAEICE. YA TR BITVETE DO XIEHE LY
MG OMEZEZ & LR L L — b2 AW TR £75,

CEMERICYE A AR Z DR LA R SN TR WVIEAIZIE, HEAICR b ITWIRR SN T2 5
BHFAG OMEE VTR Y £,

2) B S BE LG O MEA R SN TORWAEITOWTIE, FHE A OMBEE S O E CRHME L Tk v
1;_‘0

K EFLIWGI Ty VRFHPHEH SN TN HDIE TSV EE A,

(4) [F)mBIAnER]

B AMEESRIM R
(1) B (2022 4 8 A 10 HHI(E)

~ SN 7Y ng{mj%ﬁ £223
FK i 1 S PRt fi%
W &
(2 * Fov CHEVRON CORP 30, 269 155. 41 4,704, 105. 29
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DOW INC 30, 269 52. 72 1,595, 781. 68
BOEING €O 30, 269 164. 85 4, 989, 844. 65
3M CORP 30, 269 147. 84 4, 474, 968. 96
HONEYWELL INTERNATIONAL INC 30, 269 194. 09 5, 874, 910. 21
CATERPILLAR INC DEL 30, 269 186. 03 5, 630, 942. 07,
NIKE INC-B 30, 269 110. 11 3, 332, 919. 59

CDONALD’ S CORP 30, 269 260. 06 7,871, 756. 14
HOME DEPOT 30, 269 305. 21 9, 238, 401. 49
WALGREENS BOOTS ALLIANCE INC 30, 269 39.13 1, 184, 425. 97
WALMART INC 30, 269 128. 87 3, 900, 766. 03
COCA COLA CO 30, 269 63. 05 1, 908, 460. 45
PROCTER & GAMBLE CO 30, 269 144. 93 4, 386, 886. 17,
UNITEDHEALTH GROUP INC 30, 269 537. 26 16, 262, 322. 94
AMGEN INC 30, 269 248. 36 7,517, 608. 84
JOHNSON & JOHNSON 30, 269 170. 18 5,151, 178. 42

ERCK & CO INC 30, 269 89. 52 2, 709, 680. 88
JPMORGAN CHASE & CO 30, 269 115. 38 3, 492, 437. 22
TRAVELERS COS INC/THE 30, 269 162. 92 4,931, 425. 48
INTERNATIONAL BUSINESS MACHINES 30, 269 129. 47 3,918, 927. 43
VISA INC-CLASS A SHARES 30, 269 210. 26 6, 364, 359. 94

ICROSOFT CORP 30, 269 282. 30 8, 544, 938. 70
SALESFORCE INC 30, 269 182. 24 5, 516, 222. 56
CISCO SYSTEMS 30, 269 44. 92 1, 359, 683. 48
APPLE INC 30, 269 164. 92 4,991, 963. 48
INTEL CORP 30, 269 34. 52 1, 044, 885. 88
VERIZON COMMUNICATIONS 30, 269 44. 68 1, 352, 418. 92
AMERICAN EXPRESS €O 30, 269 158. 80 4, 806, 717. 20,
GOLDMAN SACHS GROUP 30, 269 336. 62 10, 189, 150. 78
DISNEY (WALT) CO 30, 269 108. 13 3, 272, 986. 97,

INEHEEIAEL - 30 150, 521, 077. 82

(20, 357, 975, 775)

N REATG EE 25 2 98. 7% 100. 0%

& 20, 357, 975, 775
(20, 357, 975, 775)

(E DAMERAMRESR OV TIE, @EREEEO/NGHO O Wik, FEHRFEE (B THY 7,
(F 2) Bt @M O () WIE, AERAMIERIHRL2 DT, NETHY £,
_9_
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(7 3) HeRITAE XV MRl ORI PEIC RS DR RO/ DEHIO B RHEBICHT DR TH Y 7,

(2) BRALIS DA AMFE S (2022 4 8 7 10 H BL(E)
LI LD Y E A,

2 TUNT 4 TEEI R OERET RGOS EALZE K ORI ORI &
MBEHRICBITAERFEE LTEHRL WA Z0EKELTEY £9,

IJ

_10_
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