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I 77> ROEMRM
Fund Management

1. 20224 8 AHIOEM RN (2021 4 8 A 11 H~20224 8 A 10 H)

Management Status for Year ended August 2022 (from August 11, 2021 to August 10, 2022)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2022 4£ 8 A #j 696 (98.4) 11 (1.6) 708 (100.0)
FY ended Aug. 2022
2021 4E 8 A #j 558 (98.5) 8 (1.5) 567 (100.0)

FY ended Aug. 2021
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2022 4£ 8 A #j 200 0 0] 200
FY ended Aug. 2022
2021 £ 8 A #j 200 0 0] 200
FY ended Aug. 2021
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2022 4£ 8 A #j 722 13 708 35,412
FY ended Aug. 2022
2021 £ 8 A #j 576 8 567 28, 365]
FY ended Aug. 2021
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2022 4 8 A HA 590
FY ended Aug. 2022
2021 45 8 A HA 320
FY ended Aug. 2021
2. KEFHOER

Change in Accounting Policies
O SFEEFEOWIEIC ) AT

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

PN

Changes other than those in D No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

%11
(2021 & 8 A 10
11th Fiscal

H HAE)

Year

As of August 10, 2021

(2022 4F 8 H 10 HEIAE)
12th Fiscal Year
As of August 10, 2022

512 4

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

8,951, 138

15, 343, 957]

a—)b e m—
Call loans

2,989, 379

3, 446, 578

=
Stocks

558, 595, 945

696, 702, 957

R P i R At D

Revaluation of derivatives

452, 966

AL 4 4

Accrued dividends receivable

251, 646

271, 561

FEALFEREAL S

Margin deposits

5, 267, 384

5,991, 08§

TRENE PE AR

Total current assets

576, 055, 492

722, 209, 107

g Ol

Total assets

576, 055, 492

722, 209, 107

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives

352, 264

FILUER 53 B 4
Unpaid dividends

6, 400, 00

11, 800, 00

ARALSZREAE

Trustee fees payable

169, 465

189, 671

RANZFEE W

Investment trust management fees payable

1,694, 60

1, 896, 705

RALFI B,

Accrued interest expenses

Z DAL E

Other accrued expenses

140, 584

77, 398

mEhAE A
Total current liabilities

8, 756, 915

13, 963, 774

afies

Total liabilities

8, 756, 915

13, 963, 774

LS E DER

Net assets
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TR
Principal and other
;:?icipal 396, 000, 000 396, 000, 000
R4
Surplus
AT B IUTIIAR K ®: (L) 171, 298, 577 312, 245, 333
Surplus (deficit) at end of period ’ ’ ’ ’
(O Bl M R NL 4) 111, 958 153, 457
(Reserve for distribution) ’ ’
AL 567, 298, 577 708, 245, 333
Total principal and other ’ ’ ’ ’
SRR S A
?Efifgglz+assets 567, 298, 577 708, 245, 333
G TES S
AURREEEE it 576, 055, 492 722, 209, 107

Total liabilities and net assets

(2) [BEKOFESEHHEE] Statement of Income and Retained Earnings

(BAZ : ) (Unit : JPY)

511
H 20204 8 411 H
£ 20214 8H 10 H
11th Fiscal Year
From August 11, 2020
to August 10, 2021

%12 4
H 20214 8 H11H
£ 20224 8H 10 H
12th Fiscal Year
From August 11, 2021
to August 10, 2022

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

11, 219, 107]

16, 529, 564

A hFESE B R

Profit and loss on buying and selling of

securities and other

32,791, 388

51, 319, 056

URAERS dh G | S R A

Profit and loss on dealing of derivatives

676, 632

725,724

PR AR

Foreign exchange gains or losses

A14, 393, 998

88, 860, 477

I B 7

Total operating revenue

28, 939, 865

157, 434, 823

CES -G

Operating expenses

KALFILE,

Interest expenses

684

327

S REA

Trustee fees

324, 352

362, 222

ZREAE W

Investment trust management fees

3,243, 374

3,622, 163

O E A

Other expenses

1,234, 861

703, 355

HEEM AR

Total operating expenses

4, 803, 271

4, 688, 067

HHEMEUTEEREL (D)
Operating profit (loss)

24,136, 594

152, 746, 756

REH R TR (A)

24,136, 594

152, 746, 756

(1559) 2022 4F 8 Al REE(E
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Ordinary profit (loss)

LIRS SO IR (A)

24, 136, 594 152, 746, 756
Profit (loss) ’ ’ ’ ’

— IR AE O Y MR AR R 0O Sy Bl AR U T — R
FNTHE S MR RSO R (D)
Distribution of profit loss from partial
redemptions

BERRe UL E REE (A)

153, 561, 983 171, 298, 577
Surplus (deficit) at beginning of period ’ ’ ’ ’

TR BN ST R AR D4

Increase in surplus or decrease in deficit

A BT R B INER
Decrease in surplus or increase in deficit

SyBod:

Dividends 6, 400, 000 11, 800, 009

BRI A& SUTIR KB e (D)

Surplus (deficit) at end of period 171, 298, 5717 312, 245, 333

(3) [mEie#]

(EERREF T ENTAR 2 FHICEAT 5 115D

1. T PE O RPAR AL HE Je OFFA 715 [jRaC

JF R & U TRl TR L TR0 £

BFA R A L & 72 > T, HisB RS 0 & 2 A iR I DUV T E D& AR S GEHAE A
RS D IRNEEITIE, EEO B OREAAS) Tl L Tk v 7,
PHTIR T HOMERIE S

JFH & U TRl TR L TR D £,

BFA R ARG L & 72 > TR, 1Bl O & 2 ARSI DWW TR Z DAY GEHAE A
RS D IRNEEITIE, EEO B OREARS) TiHl L Tk v 7,

s

FHRHIZHEY O DEIEO H O F72 2 G IFTOFEE S 2 15 FAB ST F AR S5 CRHI
LTEY ET,

R TR |

G B W T PRI OZIE R OXBESEIREOME TG L Tk £,
2. RGP - AEOATBE~OBIEFEMEICE T 24VEREE - AFOMBER, FHIE LT, baAEICET 5FHHE

T E e IR B O X EF EETEEMG OMEIC L > CEHE L TH Y £7,
3. B - AR OFRF BT BV TREEA
A& LTRSS D RISV T, MEER Y AT TR S &MLt EL TR0 %
j—

PEEEREZ SRR DWW T, TS LTS Bled% B BIZB W T, Hais o

BleRaxE st EL TR0 £,

R A= =k

EHREECTHLELTRBY £9,

URAE R b B S | SR A

EHIREECTH EL TR £9,

PR Sicti=Eny

EHREECTH EL TR £9,

4 . A S O RHAE 1 BE S B HIEOME R S OB OB EICE D TE—EDORHERMEEZ A L T\ b7, B 51
SR ERIEICL S5 E, YMENERDZ 2 H D ET,

F7o. TUANAT 4 TEBICEAT 28NS, HETHLT I AT 4 TEEICBIT

24 BB E T35 R LOBETLARTH Y | S A KRN T U T 4 7T

BIOWBI A7 OREZEZRTHLOTIIHY /A,

5. Z DA BTy ROFEHRMIT, FERNROBEEIZEY, 2021 4 8 A 11 A2 D 2022 47

8 H10 HETLR>THEY T,

(HERRF EORAY (BT 5 ER)
FAHFHIIDH Y FEA,
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(B IR FRIC B3 5 1ERD)

%11 o512 1
2021 4F 8 10 HHITE 2022 4 8 F 10 HEFE
1. FAEHMOKRBIZE T 22 8HOREK 1. FHHEHMOERBIZET 22 EHEOREL
200, 000 1 200, 000 1
2. FHEHMOKBICBIT D 1 AN 72 0 OHIE REDFE 2. FHEHBOKRAIZBIT S 1 ALY OMEEDOHE
1 Y72 i pERR 2,836.5 M 1 A4 720 i pERE 3,541.2 1
(10 1 Y472 v HiE pEAR) (28,365 M) (10 1Y 7= v HiE pEAR) (35,412 [9)
(LS X ORI @R FICBE T 5 1ERD)
811 W12
B 20204 8 A 11 H B 20214 8 A 11 H
£ 2021 4F 8 A 10 H £ 2022 4F 8 4 10 H
1. ol O RiBkE 1. oo FiEkE
HA HH
EpIEENE | A 11,218, 423 [ Epi[EE eyl A 16,529, 239 [
53 B i F S 4 B 96, 122 1 (53 B HE i P S 4 B 111,958 [
EEI e Ea ] C=A+B 11,314, 545 [ IR e C=A+B 16,641,197 [
ety D 4,802, 587 M % 2 D 4,687,740 4
N £ 43 i v REAH E=C-D 6,511, 958 [ U 2k 53 i m] REAH E=C-D 11, 953, 457 4
N 45 53 B 4 F 6, 400, 000 [ L% 55 4 i 4 F 11, 800, 000 4
R (4 B AR A N7 4) G=E-F 111,958 M U1 4 (5 i M 5T ) G=E-F 153,457 H
% H 200, 000 I SE~3 H 200, 000 11
10 A4 720 55Hd 4 T=F/HX 10 320 14 10 02472 0 55hidd: T=F/HX 10 590 M
2. 2 0fh A 2. Z M
ZOMEH D 55 880,808 [id, SMLEEEDIREHFICES ZOMEHD 5 % 302, 378 [, SMIBE EOIREFIZHES
LEATHY T, LEHTHY £,

(e fh s it (2 B89 5 TERTD)
(1) P o ORI B4 5 S1H

114
H 20204 8 A 11 H
* 20214 8 A 10 H

12 4
H 20214 8 A 11 H
* 20224F 8 A 10 H

1. A fahpE S ek 3 2 BURH T 6

BTy Rid, BEREACEEENCET #2458
4IHITED DIEFREREETH Y., BENEICHET 5EH
DEARFFEHZAE, FAMGESREOBREPG I F LTRE L L
THEHATHZEEZENELTEY 7,

0. SRS OPNE L NE DERRERICIRD U R

W77 RBRET 2 EHMELOFEIL, AMaEs, T U
T Bl T - v VRO SEEHE R O EEE TH
nDET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AMMFEARRICTEH L TEY £,

INBIE, RIMEEYY 27 BBEEY 2772 oY A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
22 HEME LT, BTG 217> T Y £7,
BT VAT 0 THENE, kG & T DRSS 4R D Al
EEHY A7 EFLTRBY E£7,

BT 7 R, FHEMEICBTA2AEREGOZIEELITO Z
LEHME LT, ABETRESIZFHALTEBY £,

3. SRPESIZER D U A 7 B HER

AT B W T, ML LB Y 27 FHICE T A EE
DERT, NT A= AOEELCER Y A7 OFHEIT
o TEY ET,

Otfith U A7 OEB

L. ABRRE i (XT3 D MG T 8
A

2. SRS DONE R OE OERPEMIRD Y A7
Al

3. Bk CAR D U R 7 B FRRTH
[RIZE

(1559) 2022 4£ 8 A REH(E
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i35 Y A7 1B Ui, EER DS ORILE FRE, 434740
2 L, BEFHHIZIH > TV ENEOEHET/>TEY E
9
ORHY A7 OE

EH U 227 IZB LTI, BITERSCES e MBIk & 2B 3
DIEHINEE - oA 2 W s, Mkiee L, S 0B HEIDG Uz
AR D F B AT > TR Y £77,

OFEME ) A7 OE

WRENME Y 2 712 L Cid, SEIZE UTHigmaEhitokin %
fEdE U, G| B0 AL REDFEI 21T/ > TR £,

(2) 4P o O WFAM S5 12 PE 9~ 5 HIH

o511
2021 €€ 8 J] 10 H BifE

o512 1
2022 € 8 J] 10 H BifE

1. S REFE LA, Bl R O
B IRE EoSRpa i ITFERl & LT3 TRl CREM L
TWAT®, BB B4 & Ml & oI H » £
oo
. Bl OB E I
FREK
(BB IR FHRICHE T 23R ICRE# LT
BOET,
Bk T ROMERE S
(BB IR FHRICBE T 23 ICfE# LT
B ET,
TR A= P S A
FUNRT 4 TWENZHOW T, (FofoiEid) o 3
TUNRT 4 THRBIBRICEE L TBY £7,
a—)b 1 D SR EHE K DNV SR E TS
INHOR BITEMM T SN AT, IREMETILE
fliLEELLTWD Z b, YBHIEBMMEELZ RS LTH
nET,

1. BRI ISR AR, Wefli 2 OZE%0
Y

2. WM OB E Ik
R
(EEREFHTENR D EHICE T 5 7ER) ISRE#i LT
BOET,
URAE P A R AT 5 22
FURT 4 TEBNZHOWTIE, (ZofoEzE) @ 3
T UNT ¢ THEIBRICER L TR 7,
=)L o 10— O L EENE N A B E S
I HOR EIXEIF T SN AT, IREMEEILRE
fli&SEEILTWND Z e h, YakIEHTAE 2 Fefl & LT3
nDET,

(BEhE S 5 & OHG1IZ B4 5 7ERD)

%11
H 20204 8 H 11 H
% 20214 8 A 10 H

%12 #
H 20214 8 H 11 H
% 20224 8 A 10 H

Ml € DML S FEIG AR D N IEZR ik 2 B LT, —fi%
DERGI S & 570 2 PR 58 & OB 3T b Tnn
), UFHIII SV ER A,

A2

(Z OO TERL)
1 EADBH)

%11
H 20204 8 H 11 H
% 20214 8 A 10 H

%12 #
H 20214 8 H 11 H
% 20224 8 A 10 H

T A%E 396, 000, 000 M & T AKE 396, 000, 000 1
B IR & ST AKA 0 M BN E e ANER 0MH
HI 1 — R AR ST AR 0 P — BRI e AR 0MH
2 BAFEHEBIFR
5cE HPA MRES:
511 HA 512 B
H 20204 8 H 11 H H 20214 8 H 11 H
R 7 20214 8 H 10 A 7 20224 8 A 10 H
BRICEEN-FMMEEE (M) BRICE EN-FMEEE ()
i 30, 004, 499 69, 031, 456
& 30, 004, 499 69, 031, 456

3 T UNT 4 THGIER

T UNRT ¢ TG ORKIFE, Wil X ORI

_7_

(1559) 2022 4F 8 Al REE(E
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o5 11 #1(2021 4F 8 A 10 HBLAE) 5 12 11 (2022 4% 8 A 10 HBLTE)
O %% (M) 2REEE (1)
5% 1 4 el () FHmHELE (1) 5% 148 el (F9) PEMERE (F)
@ il
s s |
R FEEE RS |
e 8, 190, 468 — 7,848,126 A\342, 342 10, 015, 734 — 10, 453, 200 437, 466|
45 s | LA o His |
2T RIS |
Fek 6, 260, 078 — 6, 270, 000) A9, 922 11, 857, 500 - 11, 842, 000 15, 500
N— 6, 260, 078 - 6, 270, 000 A9, 922 11, 857, 500 - 11, 842, 000 15, 500
&t - — — A352, 264 — — — 452, 966|
(&) Wl O%EHIE
1 ey |

SESEHEE 2o T

S OFEIC VT, FHRBICEY 5 DB O HOFEZ D WMBIFTOIHER T 2 IERMEE SUTRAMARS TG L Tk
h %9,

2 2T RIS
D FHE BIZB W TR S OMEPER SN TV DHEIZOWTIILLTO L S ICFHE L TH Y £7,

OFHHEBIZBWTABTHOZIER (CLT T4EA] EWNET) OXMERLEMHGOMERERIN TV LIHE
F BRSBTS EME TR L T £,

@FFE BIZBWTHH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £7,

cFMEBICYE A B 2 D BB YRS A EE SN TV DEAITIE, Y% AICR BTV ETE S OXI#E R &%
HRGOMEZ S LIZFHRE LIV — 2T 7,

CFRBICYEH ZB A D MBR VSN ER SN TORWEAIZE, Y%A IR BITWER STV 5 X1#
FHRMRGOMEEZ VT Y 7,

2) FHE P BE SE MRS O MMEDA TR SN TORWAEIZONTIE, FHE A OMBE RS O fE TRHE L Tk v
1;_‘0

KRBT~y VRFHPER SN TWA LOIX TS NWERA,

(4) [Ff)mlIAnER]

%1 AGREAAME
(1) Bk (2022 4£ 8 A 10 HEIAE)

\ \ y B
it i 1 G Pt fii
W &

i N— BANPU PUBLIC COMPANY LTD. (F) 103, 000 12.70 1, 308, 100. 00

IRPC PCL-F 298, 500 3. 42 1, 020, 870. 00,

PTT EXPLORATION & PRODUCTION (F) 60, 000] 155. 50 9, 330, 000. 00

PTT PCL (F) 431, 700] 36. 25 15, 649, 125. 00|

THAI OIL PCL(F) 30, 100] 51. 00 1, 535, 100. 00,

INDORAMA VENTURES-FOREIGN 85, 000] 43.00 3, 655, 000. 00|

PTT GLOBAL CHEMICAL PCL-FOREIGN 68, 300] 46. 50 3, 175, 950. 00
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STAM CEMENT PCL-NVDR 18, 100, 369. 00 6, 678, 900. 00
SCG PACKAGING PLC-NVDR 65, 000 56. 00 3, 640, 000. 00
BTS GROUP HOLDINGS PCL (F) 199, 800 8. 65 1,728, 270. 00
ATRPORTS OF THAILAND PCL (F) 216, 000 71.75 15, 498, 000. 00
BANGKOK EXPRESSWAY AND METRO PCL- 232, 200 9.00 2, 089, 800. 00
F
ASSET WORLD CORP PCL-NVDR 485, 000 5.15 2,497, 750. 00
INOR INTERNATIONAL PCL (F) 79, 021 34. 00 2,686, 714. 00
CENTRAL RETAIL CORP-FOREIGN 91, 400 38. 50 3, 518, 900. 00
HOME PRODUCT CENTER PCL (F) 199, 200 13. 80 2,748, 960. 00
PTT OIL & RETAIL BUSINE-NVDR 181, 600 27. 00 4,903, 200. 00
STAM GLOBAL HOUSE PCL-FOREIG 73, 445 18.50 1, 358, 732. 50
CP ALL PCL-FOREIGN 135, 800 60. 75 8, 249, 850. 00
CARABAO GROUP PCL-F 15, 200, 113. 00 1,717, 600. 00
0SOTSPA PCL-FOREIGN 44,100 31. 75 1, 400, 175. 00
CHAROEN POKPHAND FOODS (F) 130, 400 25. 50 3, 325, 200. 00
THAT UNION GROUP PCL-F 73, 000 17.00 1, 241, 000. 00
BANGKOK DUSIT MEDICAL SERVICE-F 240, 400, 27. 00 6, 490, 800. 00
BUMRUNGRAD HOSPITAL-FOREIGN 12, 100, 181. 50 2, 196, 150. 00
BANGKOK BANK PUBLIC CO-NVDR 28, 900 136. 00 3, 930, 400. 00
KASTKORNBANK PCL-NVDR 35, 800 149. 50 5, 352, 100. 00
KRUNG THAI BANK-NVDR 211, 800, 16. 20 3,431, 160. 00
SCB X PCL-FOREIGN 51, 400 106. 50 5,474, 100. 00
TISCO FINANCIAL GROUP-NVDR 12, 200, 89. 25 1, 088, 850. 00
TMBTHANACHART BANK PCL-FOREIGN 1, 465, 698, 1. 20 1, 758, 837. 60
BANGKOK LIFE ASSURANCE-NVDR 25, 700 37. 25 957, 325. 00
JAYMART PLC-FOREIGN 21, 300 50. 25 1, 070, 325. 00
KCE ELECTRONICS PCL-FOREIGN 18, 000, 62. 50 1, 125, 000. 00,
TRUE CORP PCL (F) 489, 900, 5.00 2,449, 500. 00
IADVANCED INFO SERVICE (F) 45, 000 205. 00 9, 225, 000. 00
INTOUCH HOLDINGS PCL - NVDR 48, 500 74. 25 3,601, 125. 00
TOTAL ACCESS COMMUNICA-NVDR 36, 200 47.00 1, 701, 400. 00
JMT NETWORK SERVICES PCL-F 21,900 79. 00 1, 730, 100. 00
KRUNGTHAI CARD PCL-FOREIGN 39, 100 59. 50 2, 326, 450. 00
UANGTHAI CAPITAL PCL - F 31, 200 51. 00 1, 591, 200. 00
NGERN TID LOR PCL-FOREIGN 38,015 30. 50 1, 159, 457. 50
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SRISAWADCORP PCL FOREIGN 20, 000 53. 25 1, 065, 000. 00|
B GRIMM POWER PCL-NVDR 38, 300 39. 50 1,512, 850. 00|
ELECTRICITY GENERATING PCL-NVDR 8, 000 188. 00 1, 504, 000. 00
ENERGY ABSOLUTE PCL-NVDR 56, 400 84. 50 4, 765, 800. 00j
GLOBAL POWER SYNERGY PCL-F 42, 664 71. 00 3, 029, 144. 00
GULF ENERGY DEVELOPMENT-NVDR 177, 290 49.75 8, 820, 177. 50
CENTRAL PATTANA PCL-NVDR 67,900 66. 00 4, 481, 400. 00
LAND & HOUSES PUB — NVDR 181, 500 8.75 1, 588, 125. 00|

i

iR : 50

BRI L 2R © 98, 4%

182, 382, 973. 10
(696, 702, 957)

100. 0%

696, 702, 957

(696, 702, 957)

(L DAMERAMGRESR OV TIE, @EREEO/NGHO () Wik, FIEHRER EA:MH) ThY £7,
(F 2) Bt @M O () WL, AERAMIERIHRL DT, NETHY £,
(7 3) HeRITAE X VMRl ORI PEIC R DR RO/ NEHIO B RHEBICHT DR TH Y 7,

(2) BRALUS DA AfFES: (2022 4F 8 A 10 A HI(E)

FHFHIIDH Y FEA,

H2 T UNRT 4 TG ROZE TR | DTV K Ol DR 3

MBEHERICBITAERFEE LTEHRLTWAZ0EKELTEY £9,

_10_
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