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1. REHE  Summary

WE#ERE Consolidated financial Statements 3202342 B $iDHIE &Y. TN DM T IR EE | (DESHELE20E) EEFAT B0,

TROEEGTH - UH) (., URSFARESFETERALROEEICTLT->THY, BRICHERLTEYEYS,

202178 20228 20232
ATEALE ATEALE (F18) ATHALE
YOY YOY Projected YOY
BAHH % BAH % BAH %
million yen million yen million yen
RN
Sales revenue 358,851 96.4 353,175 98.4 721,000 101.1
EHEFIE
Operating income 5,262 46.6 2,223 42.2 15,000 123.4
BEFIE
Ordinary income 5,405 47.1 2,367 43.8 15,160 121.5
BRUKREICRET S HAMFIEE
Profit attributable to owners of parent 2,898 41.8 832 28.7 6,000 111.6
2. IR Income statements
2021./8 20228
R 71744 BIEALE EIEGE:S
Share Share YOY YOY
BHH % BAH % % BAH
million yen million yen million yen
RN
Sales revenue 358,851 102.3 353,175 102.4 98.4 A 5676
b=
Sales revenue 350,786 100.0 344,804 100.0 98.3 A 5,982
55 L #aF 4
Gross margin 99,147 28.3 96,627 28.0 975 A 2519
AT
Business gross profit 107,213 30.6 104,999 30.5 97.9 A 2214
BR5EE
Advertising and Selling expenses 8,255 24 7,917 2.3 95.9 A 337
AGE
Personnel expenses 55,365 15.8 54,974 15.9 99.3 A 391
HiEE
Facilities expenses 33,353 95 34,445 10.0 103.3 1,092
— &
General expenses 4975 1.4 5,437 1.6 109.3 462
REEH
Sales management expenses 101,950 29.1 102,775 29.8 100.8 825
HEFIE
Operating income 5,262 1.5 2,223 0.6 42.2 A 3,039
EEIIE
Nontrade profit 250 0.1 252 0.1 100.7 1
HENEAR
Nontrade expense 108 0.0 108 0.0 100.3 0
BEFIE
Ordinary income 5,405 1.5 2,367 0.7 43.8 A 3,038
5 Al FIl 2%
Extraordinary profits - - 60 0.0 - 60
LERIEES
Extraordinary losses 215 0.1 241 0.1 111.7 25
B SRR AR E
Income before income taxes 5,189 1.5 2,186 0.6 421 A 3,003
EANT. ERBRUEER
Income taxes—current 931 0.3 896 0.3 96.2 A 35
RN E AR
Income taxes—deferred 1,335 0.4 411 0.1 30.8 A 924
EANTRESE
Income taxes 2,267 0.6 1,308 0.4 57.7 A 959
PO 4 A 4 51| 2%
Net income 2,921 0.8 878 0.3 30.1 A 2,043
X FEREICIRET HMEEHHR 4
Profit (loss) attributable to
non—controlling interests 23 0.0 46 0.0 197.0 22
PR EICIRET M4 HAHFI 2
Profit attributable to owners of parent 2,898 0.8 832 0.2 28.7 A 2,066
202272 2022./8
BTEARLE BTEAKRLE
YOY YOY
‘B 5 Amillion yen % ‘B A Amillion yen %
WEE
Total assets 280,741 98.5 286,578 102.1
Net assets 152,238 102.3 152,303 100.0




3. ¥AlEEDIKR Extraordinary profits and losses

\ 20228
BAH
million yen
4% B R ZE(Extraordinary profits) >
SZHHESE 60
Compensation income
it A
Total gains 60
4% 5I|#8 % (Extraordinary losses)>
yEEi=E=ES 12
Assets impairment loss
[EfHFAEIB ARSI B EIE AL 90
Provision for loss on store closing
[EEHEAHIE X 27
Store closedown loss
it ®)
Total losses 241
Net
A - ®) A 181

RS8R % 13¥EAER

<Ly 94 BAH
#HXR= 28 B/AH
EeZYAUEN: 1) =Pl




4. FZHEI®E Capital investment
2021.78 2022.78 202372
ATHAER BITHA R it E BITHA R
Change Change Projected Change
BAH BAH BAH BAH BAH BAH
N million yen| million yen] million yen| million yen] million yen| million yen
RFTEHRE
New stores 2,851 640 3,905 654 5,694 A 618
WA
Renovation 5,420 4174 2842 A 2578 4044 A 3,196
§ AT L
§ Systems 2,163 492 2,611 448 5,958 A 134
©
& |13
Land 2,188 219 1,066 A 1,122 1,104| A 1,109
TOMIRESE
Others 3,608 1,182 2515 A 1,094 8,540 2,173
R
Total 16,233 6,709 12,541 A 3,693 24905 A 2,880
1) — R 5t it
Leases - - - - - -
iR E
Net 16,233 6,709 12,541 A 3,693 24905 A 2,880
5. JB{M{EXNE Depreciation and Amortization
202178 2022.78 20232
ATHALE R ATHALE R B ATHALER
Change Change Projected Change
BAH BAH BAH BAH BAH BAH
million yen| million yen] million yen| million yen] million yen| million yen
BREENE
Depreciation and Amortization 6,360 494 6,595 235 1 3,951 981
6. HFFABEBEDIKR Interest-bearing debt
202272 2022.78
ATEAR ISR ATEARIZR
Change Change
BAH BAH BAH BAH
million yen| million yen] million yen| million yen
EHEAS
Short—term loans payable 4,000 4,000 1,500| A 2,500
1ERNRFFEDRIMEAE
Long-term loans payable within one year 13,550 9,000 4750/ A 8,800
REEAE
Long-term loans payable 22275 A 8,175 30,725 8,450
) —REH
Lease debt 739 A 89 696 A 43
&
Total 40,564 4,735 37671 A 2,893




7. EfEXvya-o0—

Consolidated Cash Flows

202178 202278
IEERPE ATERLE R
Change Change
BhHA BhaHA BhaHA BhaHA

million yen million yen million yen million yen
EXTEBESFrya-T0—
Cash Flow from Operating Activities 11 ,1 88 A 1 5,069 1 2,290 1 ,1 01
BREEFHCESFvya-TO0—
Cash Flow from Investing Activities A 14,642 A 6,51 0 A 11 ,527 3,1 14
M#EEICLDFryia-TJO—
Cash Flow from Financing Activities 2,1 81 AN 2,738 A 3,946 A 6,1 27
HERUVBRESFREMICHRD
HMEELE
The conversion balance to affect
cash and cash equivalents 164 203 444 279
ReRUREREYNDIERFHEE
Change in cash and
cash equivalents A 1,107 A 24115 A 2,739 A 1,631
ReRURERENOHEES
Cash and cash equivalents
at the beginning of the fiscal year 38,118 18,099 32,498 A 5,619
HeRUBREREYONFEHRES
Cash and cash equivalents at the
end of the fiscal year 37,01 0 A 6,01 5 29,758 A 7,251
8. EEHEMIKIR Cash dividends

2021./8 20228 2023.72(%%)
AR ATHALE R ATHALE
Change Change Change

1**%1:”%#&%@*”3& M yen M yen M yen M yen M yen M yen
Annual net
income per share 2259 A 31.54 6.48 A 16.11 46.75 4.86
THRL R L 2R ) A yen M yen M ven M ven A ven F yen
Annual dividends per
share 8 - 10 2 18 2
HARFTHERLE X Fik FH FH T T F
Number of shares Thousand| Thousand] Thousand| Thousand] Thousand| Thousand
issued at Shares Shares Shares Shares Shares Shares
fiscal year end 131,681 -1 131,681 -1 131,681 -
x B o #kIU([2021/854:3,373,769%k ], [2022/8%7:3,348,783%k DZEEHFT -




B E{KRE Non—consolidated financial Statements ¥2023&E2 8D E &Y., NINERHICET IR M | (DERHTREE9E)EEEATH=0.
TEOEEGRTH - L) (T, URRHEEEZBEALLEZOSEITH>THY . BRICHEALTEYET,

9. #EHKR Income statements
2023F 2R oMK (&4 BHF]
W=y WHR= KO ZIAVER: L1
Maruetsu Kasumi Maxvalu Kanto
R | AT AIfAZE HMERCLL | BUHALL | ATEAZE WAL | BTHALE | ATEAE
Share | YOY YOY Share | YOY YOY Share | YOY YOY
B5EH % % BAMAE| BAHA % % ®BAME| BAH % % B5EH
million yen million yen million yen million yen | million yen million yen
EEIRE
Sales revenue 187,057| 102.2| 96.6 A 6,509 142,179| 103.1| 101.0 1,343| 21,322 101.1| 950/ A 1,130
b=
Sales revenue 183,036/ 100.0/ 96.5 A 6,697| 137,964 100.0/ 100.9 1,197| 21,086| 100.0/ 950 A 1,111
Se LRI
Gross margin 50,816 27.8] 96.5 A 1,861 35892 26.0] 99.1| A 324 5357| 254| 935 A 369
=E $oviE
Business gross profit 54,838 30.0/, 970 A 1,674 40,108] 29.1| 996| A 178 5592| 265 935 A 388
R E
Advertising and Selling expenses 3,887 21| 934 A 272 3,407 25| 961 A 139 446 21| 965 A 16
A&
Personnel expenses 28,608 15.7| 98.1 A 549 19,794| 14.3| 101.1 209 2916) 138 959 A 124
Rl
Facilities expenses 18,132 99| 102.6 462| 13,139 95/ 1014 186 2,053 9.7/ 108.6 162
— &
General expenses 3,074 1.7| 108.9 251 2,094 15/ 1119 221 334 16| 116.7 47
IRE&ES
Sales management costs 53,703| 29.4| 9938 A 108| 38435 27.9| 101.3 478 5,750 27.3| 101.2 68
EEME
Operating income 1,134 06| 420 A 1,565 1,672 1.2 718 A 656 A 158 A 0.8 - A 457
EEMREE
Nontrade profit 31 0.0 5.0 A 594 128 01| 724 A 49 2 00| 456 A2
EXNER
Nontrade expense 43 0.0/ 109.3 3 29 0.0 794 A7 10 01 689 A4
EEFE
Ordinary income 1,122 06| 342 A 2,163 1,771 1.3 71.7] A 698 A 166) A 0.8 - A 455
LRIk
Extraordinary profits 60 0.0 - 60 - - - - - - - A
EEFIE=PS
Extraordinary losses 166 0.0/ 1103 15 73 0.1 127.9 15 0 0.0 7.9 A6
BRI HTEL AR F 2
As for the taxes,
it is net income 1,015 06/ 324 A 2,119 1,698 12| 704 A 714 A 167 A 0.8 - A 449
EABL ERBRUEES
Corporation tax and residence
tax and an enterprise tax 161 0.1] 101.6 2 559 04| 1156 75 6 0.0/ 186 A 26
EABERERE
Corporation taxes amount of
adjustment 332 02| 386 A 529 132 0.1] 303] A 305 A 49 A 02 - A 113
7o HA G 25
Net income 522 03] 247 A 1,592 1,005 0.7 675 A 484 A 123 A 06 - A 309




10. ZMHRISE L= (B{A) Sales by category of products(Non—consolidated)
USMHG <Ly HWHRZ ESVZYAVER: L1
202242 A4 Maruetsu Kasumi Maxvalu Kanto
27 4 (BAlEm] & @ |BApidiy © 48 [MAtc| Bt | & 4 (MR
Amount [ Share | YOY | Amount| Share [ YOY | Amount | Share | YOY Amount [ Share [ YOY
BAH % %| BAH % %| BAH % %| BAH % %
million yen million yen million yen million yen
F R
Fresh produce 52,736] 15.4| 98.0] 29,905| 16.3] 97.4| 20,364| 14.8 994 2466| 11.7] 94.9
A
Fresh seafood | 30,202 8.8 95.6] 15910] 8.7 94.6]| 12823 9.3 96.8 1,468 7.0 97.2
#w A
Fresh meat 35,749| 10.5] 95.3] 20,021 10.9| 94.1] 14,110} 10.2 97.1 1,618] 7.7 94.8
TUh
Delicatessen 41,713 12.2[101.7] 23,163] 12.7(100.8] 16,056] 11.6( 103.8[ 2,493 11.8] 974
AR
Fresh foods 160,401 46.9] 97.9] 89,000 48.6] 97.0/ 63,354 45.9 99.4] 8,046| 38.2] 95.7
—HR&
Dry groceries 170,568 49.9| 98.4| 86,679| 47.4| 96.2| 71,905 52.1| 102.2] 11,983 56.8] 92.6
BR&E
Foods(Total) 330,970] 96.8] 98.1] 175,680] 96.0] 96.6| 135,260| 98.0/ 100.9] 20,029| 95.0( 93.8
AERME
Life article(Total) 11,035 3.2 954] 7,291 40| 93.7 2,686 2.0[ 100.9 1,056] 5.0[ 941
ZDith
Others 80 0.0 96.6 63| 0.0] 99.2 17 0.0 88.2 - - -
B
Grand total 342,086| 100.0] 98.0] 183,036[100.0] 96.5| 137,964| 100.0] 100.9] 21,086 100.0f 95.0

X EEEHIEXIMT vy

ARSI YT RNY AR BROEMEE ., (USMHERBIEELXRBYET )

11. ERP9RIGEFIZSZ(BK) Gross margin ratio by category of products
2022428 H] Maruetsu Kasumi Maxvalu Kanto
SEopg i == —— 3 == — S == = S e ——
B2+ EARE | BER | AARE | BER | RAREE ER EARE | BA
Gross margin| Change | Gross margin| Change | Gross margin Change Gross margin| Change
% % % % % % % %
S
Fresh produce 20.6 0.0 22.4 0.2 18.4 A 0.1 16.3 A 0.2
Fresh seafood 24.2 A 11 22.6 A 0.7 26.4 A 15 21.7 A 17
B A
Fresh meat 23.9 A 14 21.7 A 11 27.0 A 18 24.2 A 15
TUh
Delicatessen 43.0 0.3 41.6 0.2 45.6 0.5 38.6 A 05
BB
Fresh foods 278 A 03 27.3 A 01 28.8 A 05 25.8 A 0.7
—B R
Dry groceries 25.9 A 0.2 27.9 0.0 23.6 A 04 24.8 A 0.3
B mEt
Foods(Total) 26.8 A 03 27.6 0.0 26.0 A 05 25.2 A 05
HERAMET
Life article(Total) 29.7 0.0 31.7 0.3 247 A 05 29.0 0.9
ZhDith
Others 75 0.3 48 0.7 175 0.1 - -
z
=]
Grand total 26.9 A 02 278 0.0 26.0 A 05 254 A 04




BEE DR  The development situation of the store
12. BEESLS B -FHMATELDO#R

Year—on—Year comparisons of sales, number of customers and sales per customers

(1)USMH#&ET

2022F2 A Hj 2342 B 1
LHA THA B HA =]

1st half | 2nd half |Fiscal year] 1st half

=] % % % %

Sales revenue 96.7 98.5 97.6 96.9
= =

Number of customers 100.3 98.6 99.5 98.1
FHMH

Sales per customers 96.4 99.9 98.1 98.8

OEL7EERIFHETFL (%) Year—on—Year comparisons

22/3122/4122/5]22/6]22/7|22/8
5t k5 Sales 98.7] 96.6] 94.2| 96.2| 99.3| 96.7
@’!ﬁl Number of customers 98.7] 96.8] 97.6] 98.9] 99.5| 97.3
Z B {li Sales per customers| 100.0] 99.8| 96.5| 97.2[ 99.8] 99.4

(2)<JILITY  Maruetsu

202252 A B 2352 R
2R TH 1B EA EHj

1st half | 2nd half | Fiscal year|] 1st half

wES % % % %

Sales revenue 96.0 98.2 97.0 95.2
EE

Number of customers 99.3 98.0 98.6 97.7
FH

Sales per customers 96.7 100.2 98.4 97.5

OFLFEIERIEHEFE (%) Year—on—Year comparisons

22/3122/4122/5(22/6|22/7]|22/8
7oL & Sales 97.8] 95.8] 91.8] 94.5[ 96.9] 94.8
@2& Number of customers 98.2] 96.0] 96.8| 98.0] 99.4| 98.1
ZH {ffi Sales per customers| 99.6] 99.7[ 95.5| 96.4| 97.5| 96.6

(3)WAARZ  Kasumi

20222 HE] 2342 A H)
L HA THA BEA L

1st half | 2nd half |Fiscal year] 1st half

= % % % %

Sales revenue 98.1 99.5 98.8 99.3
O 1

Number of customers 102.2] 100.1| 101.1 994
HHIf

Sales per customers 96.0 99.4 97.7 99.9

OFLFIERTEHEFE (%) Year—on—Year comparisons

22/3122/4122/5(22/6)|22/7| 22/8
5 L& sales 99.8] 97.7[ 97.4| 99.0/102.4] 995
Z M Number of customers | 99.4| 98.4/100.6/101.4[ 99.9] 96.4
B {M Sales per customers| 100.5| 99.2| 96.8[ 97.6[102.5| 103.2

(4)=yHORN\Y1EHEM  Maxvalu Kanto

202242 A 8] 2352 A B
s THA B =i

1st half | 2nd half | Fiscal year] 1st half

Dl =1 % % % %

Sales revenue 941 97.7 95.8 96.3
E3E:

Number of customers 98.6 96.5 97.6 95.2
EE

Sales per customers 954| 101.3 98.2] 101.1

O EFEIERIEHEFE (%) Year—on—Year comparisons

22/3122/4122/5]122/6]22/7|22/8
55 LS Sales 98.7| 96.4] 94.3] 94.2{100.2] 94.1
@’;&I Number of customers 96.4] 94.2] 93.6] 93.9] 98.1] 94.8
Z B {fi Sales per customers| 102.3]102.3/100.5[100.4| 102.1[ 99.3

KEDMDI A RFE LFR T, BHAR—LR—DFTSEZSL,

Please refer to our website for other “monthly sales information”.

7




13. E&H

The number of retail stores

22/2K 2022F8A X (Z5%)2022F10F4BIRAE
&5t s | FASHIE | B =1 s | BASHIE BRI it
Total New Closed | Change | Total New Closed Change Total
15 IE 15 15 15 15 & & 15
Stores] Stores| Stores| Stores| Stores| Stores Stores Stores Stores
<ILTy
Maruetsu 302 2 1 1 303 1 2 A1 302
hR=
Kasumi 189 4 1 3 192 2 0 2 194
EOPVYAUER: kL
Maxvalu Kanto 30 1 0 1 31 0 0 0 31
USMH(#)
Total 521 7 2 5 526 3 2 1 527

XITESHEUICIE., PEIHEA2EHBTILIV)EZEATEYEE A
XM - DLTIE, 1202248 A K J1£2022F2 A K ED*tLE. 1202210 H4BIRTE 1(F2022FE8 AR ED M ELETEHLTLNVET,

14. BESRIESH

The number of retail stores of the business style

22/2% 20225 8H% (Z5%)2022F10A4HIRE
ait | #HE | FASHE | BR | &5 #iE | FAHIE 18R a&t
Total New Closed | Change | Total New Closed Change Total
& IE & IE & & & & IE
Stores| Stores| Stores| Stores| Stores| Stores Stores Stores| Stores
iy
Maruetsu 302 2 1 1 303 1 2 A1l 302
LTy
Maruetsu 224 0 0 0 224 1 1 0 224
LTy TF
Maruetsu Petit 72 2 1 1 73 0 1 A1 72
J>ax
LINCOS 6 0 0 0 6 0 0 0 6
WHR=
Kasumi 189 4 1 3 192 2 0 2 194
75T
BLANDE 2 0 0 0 2 0 0 0 2
7—kRHOIT7
Food Square 87 1 0 1 88 0 0 0 88
I—k=—4yk
Food Market 76 3 1 2 78 2 0 2 80
T—FF IRy H—
Food Off Stocker 19 0 0 0 19 0 0 0 19
Dt
Others 5 0 0 0 5 0 0 0 9]
E& P VAUER: L1
Maxvalu Kanto 30 1 0 1 31 0 0 0 31
IYH RN
Maxvalu 16 0 0 0 16 0 0 0 16
IYPRN)1 THRTLR
Maxvalu Express 14 1 0 1 15 0 0 0 15

XITESHBICIX, PEIHE2EH BTILIV)ESATBYEEA,
XIEE DL TIE, 1202288 A K 13202282 A R ED*tLE, 12022810 H4BI/TE 1(F2022F8 AR ED AL TEHLTLNVETD,




15. #7/E New stores

@< JLIY Maruetsu

2E& (2 New stores)

E % T B FHER
Store name Location Date of opening | Retail floor area
1 |[RVvTY TFERERRE REHKER 202243H98
Magome—ekimae Ota—ku,Tokyo March 09,2022 393 m
o |[FNTY FTFEBEWLTEE (RRHBER 20224F4F22R8
Minamiaoyama—7-chome Minato—ku,Tokyo April 22,2022 261 m
OHAHRZ Kasumi A4[E$H(4 New stores)
E 4 i & i FIER SFeiHETE
Store name Location Date of opening | Retail floor area
1 |FS AR HiAE)IE TR AT 2022478158
Kogamorokawa Koga—city Ibaraki July 15,2022 1,796 m
9 [FMARS BRY—7yhILARE (FRRZRT 20224E7H29A
Mobara—marketplace Mobara—city,Chiba July 29,2022 1,479 m
3 |[FMARS 1815 FERES 202248H5A
Asahi Asahi—city,Chiba August 05,2022 2,160 m
4 [FMARS RIS FERLKT 202248268
Narutou Sanbu—city,Chiba August 26,2022 1,718 m
XFM---TJ—F3—/7vbk FS* - J—FRHYIT7
@<y R/N\AEEM Maxvalu 158 (1 New store)
E & 7 #h BE B SEiGmE R
Store name Location Date of opening [ Retail floor area
TYHRNYITHRTLR BRI | FERTFER 202248 20R

Makuhari Chiba—city,Chiba August 20,2022 964 m
16. FfI$HJE Closed stores
O </LITY  Maruetsu 1JE%# (1 Closed store)
5 & FAIER SEHmEiE
Store name Date of closing |Retail floor area
1 [FvTy FFOFRIRIE 202246 A 12H

Akasaka June 12,2022 360 m
@A RXZ Kasumi 1/E%# (1 Closed store)
& 4 FAER SEiGmEE
Store name Date of closing |Retail floor area
1 [FMAR= =375 20224 6R 268

Sanwa June 26,2022 1919 m
17. 2023%2R% 9ALBMOHIE -FHENOA4BHRR)
New stores/closed stores after September in fiscal ending Feb.2023(as of October 4)
<¥7JE New stores >
@< JLIY Maruetsu 17585 (1 New store)
5 & i & i FE B SEiGmE R
Store name Location Date of opening [ Retail floor area
1 [Ty RAGEETIS RIRHIRER 20224F9H08R
Itabashi-minamicho Itabashi—ku, Tokyo September 08,2022 1,319 m
QAR Kasumi 2JE&H (2 New stores)
E & o i FE B SEimmEiE
Store name Location Date of opening | Retail floor area
1 [FMARS BERUE FERRERR 20224F9F02A
Mutsuzawa Chosei—gun,Chiba September 02,2022 1,485 m
o |FMARS K#IE FERAWMBET 20224F9R 168
Oami Oamishirasato—city,Chiba | September 16,2022 1,573 m
XFM--J—kI—7vk  FS::J—FRYI7
EMIEHEEOHEETE
15 new stores will be opened per year.
< Pfi$HJE Closed stores>
@< /LTY  Maruetsu 2581 (2 Closed stores)
E & s SEiGEE
Store name Date of closing |Retail floor area
1 [Rvzy —REEE 202249R 18R
Hitotsubashigakuen September 18,2022 780 m
5 [TV TFRAFE=TERE 202249H25H
Higashinihonbashi-3-chome September25,2022 216 m




18. *ﬁE%EO)’Ik/ﬁ Situation of the employee

2022F8HA X
USMH#&ET <Ly WHR= IHANY 21 BA B
(USMHBE A E) (E#E) (E#E) (B{K)
Maruetsu Kasumi Maxvalu Kanto
ATHALE R ATEAE R ATEAE R AITHA KR
*iéﬁ (II:EI I’l’ﬂ’]%‘@() ><1 A Change A Change A Change A Change
Situation of full-time employees employees employees employees employees
(excluding secondees) A 7,570 821 4147 A 41 2977 111 343 0
IN—h R — X2
Part—time employees B | 21,246| A 545] 12,047| A 303 7,724| A 169| 1,436 A 97
&t
Total (A+B)] 28,816 A 463] 16,194| A 344| 10,701 A 58] 1,779 A 97
% % % %
IN—RHEER
As percentage of total B/(A+B) 7371 A 0.7 744, A 03 722 A12] 807 A 10
1. #HEIX2022F8AFKXRAEHTHE
Number of regular employees at the end of August 2022
2. IN—REAT—(US—bTILNARNII SRR E - b YA B THE
Number of part—time employees is counted by average
Kk
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