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I. &% B155 - 24§D  Consolidated Financial Summary
1. BHEREOME Full Year Financial Result

amount

2019/284

B8R 75 LABRkLE

% to sales

EER
amount

2020/254

55_A&RKLE
% to sales

HIHALE
yoy

EER
amount

2021/284

55_LA&RkLE
% to sales

HIHALE
yoy

B8R
amount

(Bf7 : BAM.IPY mil)

2022/284

55_A&RkLE
% to sales

HIHALE
yoy

7t L=/Net sales 71,034  100.0% 65,880 100.0% 50,590 100.0% 76.8%] 59,139 100.0% 116.9%
7o L#8F%&/Gross profit 40,341 56.8% -| 37,837 57.4% -1 27,847 55.0% 73.6%| 32,781 55.4% 117.7%
IRFEE R U—AYEIRE/SGA expenses 35,605 50.1% -1 33,232 50.4% -1 26,535 52.5% 79.8%| 30,028  50.8% 113.2%
E%¥2%5/Operating profit 4,736 6.7% = 4,604 7.0% = 1,312 2.6% 28.5% 2,752 4.7%  209.7%
EEFI#E/Recurring profit 4,542 6.4% - 4,586 7.0% - 1,187 2.3% 25.9% 2,846 4.8%, 239.7%
MR E (C)RIE I D ZEREFIE/Net profit 2,944 4.1% = 2,871 4.4% = 375 0.7% 13.1% 1,471 2.5% 391.6%

2019/254

&% /amount

AiRALE/yoy

2020/254

&% /amount

AIRALL/yoy

2021/21)

&% /amount

AIRALL/yoy

2022/254

&% /amount

AIRALL/yoy

TRBVEEE/Current assets 32,611 99.4% 29,285 92.4% 29,390 100.4% 29,846 101.6%
IR K UFEE/Cash and cash equivalents 18,504 98.7% 16,133 87.2% 15,924 98.7% 15,010 94.3%
E&an/Inventories 5,438 120.5% 5,163 94.9% 4,918 95.3% 5,550 112.8%
BREEE&RE/Property, plant and equipment 1,762 97.9% 2,005 113.8% 1,773 88.4% 1,496 84.4%
EEES /Total Assets 40,7_15 98.5% 38,282 94.0% 38,343 100.2% 38,632 100.8%
TEh&fE/Current liabilities 11,541 102.8% 11,849 102.7% 9,632 81.3% 11,313 117.4%
EIFE&{E/Non-current liabilities 8,808 75.7% 4,940 56.1% 7,798 157.8% 4,881 62.6%
&ARsE/Share capital 8,234 101.8% 8,258 100.3% 8,258 100.0% 8,258 100.0%
BARFIRE/Share premium 8,051 100.4% 8,075 100.3% 8,059 99.8% 8,059 100.0%
FlZEFIRE/Retained earnings 3,374 198.7% 4,854 143.9% 3,855 79.4% 4,168 108.1%
T DD EIEFZEZRETRE/Other reserves A 88 - A 213 - A 170 - 459 —
@E/Total equity 20,365 110.3% 21,492 105.5% 20,911 97.3% 22,437 107.3%
BEMEESST/Total liabilities and equities 40,7_15 98.5% 38,282 98.5% 38,343 100.2% 38,632 100.8%
1BRS /- D SERMLAIZs (1) /Earning per share (EPS) (yen) 81.42 235.9% 79.22 97.3% 10.44 13.2% 40.87 391.3%
1 BR&7= D#E&EESE (M) /Net assets per share (BPS)(yen) 530.41 108.6% 562.48 106.0% 536.18 95.3% 562.36 104.9%
1 #%R&7= DB S (M) /Dividends per share (DPS) (yen) 38.00 100.0% 38.00 100.0% 32.00 84.2% 38.00 118.8%
B4 (%) /Devidend ratio (%) 46.7% 42.4% 48.0% 102.8% 306.4% 638.3% 93.0% 30.4%
EBEEHCLDFr w1 - JO—/Cash flows from operating activities 4,738 - 3,593 - 142 4.0% 1,995 1401.4%
EFENCKDF+vw>1 - JO—/Cash flows from investing activities A 995 - A 1,085 - A 920 - A 823 -
BAFZERENC K DF+ w1 - JO—/Cash flows from financing activities A 3,953 - A 4,853 - 615 - A 2,288 =
REAIREEEYHIZR%S/Cash and cash equivalents at end of year 18,504 98.7% 16,133 87.2% 15,924 98.7% 15,010 94.3%
s%{F1%&E%E/Capital expenditure 1,023 - 1,406 - 1,293 92.0% 984 76.1%
AT 124/ Depreciatoin 909 — 926 - 945 102.0% 811 85.9%
pe

1. 20194 2 REAFREHAZEE (CHU20185F 2 A 1 ANN520194 2 A28HETD I3 ARE &2 Tzsh. AHALLIFEH U TEDFEA.

Note:

1. YOY was not calculated due to the financial year end changed from 31 January to the end of February from FY2019/2. And the related transitional

financial year had 13 months accordingly.



1. iEfE I3 - £  Consolidated Financial Summary
2. MEEHREBOWE Quarterly Financial Result

(841 : EF5F./IPY mil)
&/ Toal
5 _LARRLE

2023/25
LR/ 1st half

bollar 129

25 4 MHA/4th quarter
&8 FE_EABRRLE BIHALE

TH#/2nd half
o AL

56 1 MHA/ 1st quarter

5E2M%¥HA/2nd quarter
&% St LABRktE RUHALE

25 3 M4/ 3rd quarter

i 75 EAERkEE AIRALE i HURALE i F5 EAERkLE HURALE i HURALE i HURALE

amount

% to sales

yoy

amount

% to sales

yoy

amount

% to sales

yoy

amount

% to sales

yoy

amount

% to sales

yoy

amount

% to sales

yoy

amount

% to sales

yoy

75 L=/Net sales 14,071, 100.0% 106.5% 12,915  100.0% 96.7% 26,987 100.0%  101.6%
55 L#BFZE/Gross profit 8,617 61.2%| 108.9% 7,055 54.6% 103.4% 15,673 58.1% 106.4%
RFE B R U—AYEIEE/SGA expenses 7,527 53.5% 105.9% 7,404 57.3% 104.3% 14,931 55.3% 105.1%
E2EF2%/Operating profit 1,090 7.7% 135.9% A 348 = = 741 2.7% 140.1%
#REFIZE/Recurring profit 837 6.0% 94.1% A 560 - - 277 1.0% 36.7%
HREAMECIRRE YT 2 () #EFIZ/Net profit 398 2.8% 99.0% A 562 = = A 164 = =

2022/2581

(847 : BHM/IPY mil)

56 1 M3:HA/ 1st quarter 5E2M%HA/2nd quarter LEHA/1st half 5 3 M4/ 3rd quarter 55 4M3HA/4th quarter THA/2nd half i#EHA/ Toal
&8 FE_EABRRLE BIHALL &8 FE_EABRRLE BIHALL &8 S5 EABRRLE BIHALL &8 FE_EABRRLE BIHALL &8 FE_EABRRLE AIRALE &8 FE_EABRRLE BIHALL &8 FE_EABRRLE BIHALL
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
5t L&/Net sales 13,208 100.0%  154.2% 13,358, 100.0%  108.1% 26,566/ 100.0% 126.9% 16,538/ 100.0%  109.1% 16,035 100.0% 110.6% 32,573 109.8% 109.8%| 59,139| 100.0% 116.9%
5t L#8FI%s/Gross profit 7,910 59.9%  160.3% 6,823 51.1%  108.0% 14,733 55.5%  130.9% 9,829 59.4%  107.2% 8,218 51.3% 110.7% 18,047, 60.8% 108.8%] 32,781 55.4% 117.7%
BRFEERU—RYEIRE/SGA expenses 7,108 53.8% 146.4% 7,096 53.1%  103.7% 14,204 53.5% 121.4% 7,926 47.9%  105.2% 7,897 49.3% 108.3% 15,823 53.3% 106.7%| 30,028 50.8% 113.2%
E%F2%/Operating profit 802 6.1% 1,016.4% A 273 = = 529 2.0% = 1,902 11.5%| 116.5% 320 2.0% 252.9% 2,222 7.5% 126.4% 2,752 4.7%  209.7%
#REH2/Recurring profit 889 6.7% - A 133 - - 756 2.8% - 1,893 11.5%| 108.8% 196 1.2% 64.5% 2,089 7.0% 102.2% 2,846 4.8% 239.7%
PR EC)IRE I DU (TUEHA) #EFI%5/Net profit 402 3.0% = A 103 = = 299 1.1% = 1,216 7.4% 106.6% A 43 = = 1,173 4.0% 90.7% 1,471 2.5%| 391.6%

2021/25) (847 : EHM./IPY mil)
56 1 M3HA/ 1st quarter 5E2M%HA/2nd quarter LEHA/1st half %5 3 M4/ 3rd quarter 55 4 M¥HA/4th quarter THA/2nd half i#EHA/ Toal
&8 FE_EABRRLE BIHALL &8 55 EABRREE BIHALL &8 55 EABRRLE BIHALE &8 55 EABRRLE BIHALL &8 55 EABRRLE AIRALE &8 S5 EABRRLE BIHALL &8 55 EABRREE BIHALL
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
5t L&/Net sales 66.9% 100.0% 76.8%
5t L#8FI%s/Gross profit 4,935 57.6% 47.8% 6,319 51.1% 78.4% 11,255 53.8% 61.2% 9,170 60.5% 88.3% 7,422 51.2% 81.8% 16,592| 55.9% 85.3%| 27,847 55.0% 73.6%
ARFEERU—RYEIRE/SGA expenses 4,856 56.7% 57.6% 6,845 55.4% 86.9% 11,701 55.9% 71.7% 7,537 49.7% 88.6% 7,295 50.3% 86.7% 14,832 50.0% 87.7%| 26,535 52.5% 79.8%
E%F2%/Operating profit 78 0.9% 4.2% A 525 = = A 446 = = 1,632 10.8% 87.0% 126 0.9% 19.2% 1,758 5.9%| 69.3% 1,312 2.6% 28.5%
#REH2/Recurring profit A 376 - - A 480 - - A 857 - - 1,740 11.5% 95.4% 304 2.1% 44.6% 2,044 6.9% 81.5% 1,187 2.3% 25.9%
PR EC)IRE I DU (TUHEHA) #EFI%5/Net profit A 797 = = A 120 = = A 918 = = 1,141 7.5% 95.7% 152 1.1% 34.1% 1,293 4.4%, 78.9% 375 0.7% 13.1%

2020/25

56 1 MHA/ 1st quarter

&8
amount

FE_EABRRLE
% to sales

BIFALE
yoy

5E2M%¥HA/2nd quarter

&8
amount

S5 EABRRLE
% to sales

BIAALE
yoy

LR/ 1st half

&8
amount

55 EABRRLE
% to sales

BIAALE
yoy

55 3 M4/ 3rd quarter

&8
amount

FE_EABRRLE
% to sales

BIAALE
yoy

25 4 MHA/4th quarter

&8
amount

FE_EABRRLE
% to sales

HIFALE
yoy

TH#A/2nd half

&8
amount

55 EABRRLE
% to sales

BIFALE
yoy

&8
amount

(847 : BHM/IPY mil)

i#EHA/ Toal

S5 EABRRLE
% to sales

BIAALE
yoy

55_L=/Net sales 16,609  100.0% 14,663  100.0% 31,272/ 100.0% 17,020  100.0% 17,588  100.0% 34,608 100.0% 65,880 100.0%

55 L#BFZE/Gross profit 10,317 62.1% = 8,064 55.0% = 18,381 58.8% = 10,383 61.0% = 9,072 51.6% = 19,455 56.2% -| 37,837 57.4% =
BT B R U—AYEIEE/SGA expenses 8,437 50.8% - 7,875 53.7% - 16,313 52.2% - 8,507 50.0% - 8,411 47.8% - 16,918 48.9% —-| 33,232 50.4% -
E2EF2%/Operating profit 1,880 11.3% = 188 1.3% = 2,068 6.6% = 1,875 11.0% = 660 3.8% = 2,535 7.3% = 4,604 7.0% =
#REFIZE/Recurring profit 1,661 10.0% - 416 2.8% - 2,078 6.6% - 1,824 10.7% - 683 3.9% - 2,507 7.2% - 4,586 7.0% -
HREAMECIRE T 2 () #EFIZ/Net profit 976 5.9% = 255 1.7% = 1,231 3.9% = 1,192 7.0% = 447 2.5% = 1,639 4.7% = 2,871 4.4% =

2019/281 (13U ARH)

56 1 MHA/ 1st quarter

&8
amount

FE_EABRRLE
% to sales

BIFALE
yoy

552/ 2nd quarter

&8
amount

S5 EABRRLE
% to sales

BIAALE
yoy

LR/ 1st half

&8
amount

55 EABRRLE
% to sales

BIAALE
yoy

55 3 M4/ 3rd quarter

&8
amount

FE_EABRRLE
% to sales

BIAALE
yoy

%5 4 MHA/4th quarter

&8
amount

FE_EABRRLE
% to sales

HIFALE
yoy

THA/2nd half

&8
amount

55 EABRRLE
% to sales

BIAALE
yoy

&8
amount

(847 : BHM/IPY mil)

&/ Toal

S5 EABRRLE
% to sales

BIAALE
yoy

55_L=/Net sales 15,083, 100.0% 101.9% 16,020 100.0% 101.4% 31,104/ 100.0%| 101.6% 16,662  100.0% 23,267  100.0% 39,929| 100.0% 71,034 100.0%

7o E#eFIZR/Gross profit 8,922 59.2% 104.1% 8,859 55.3% 113.2% 17,782 57.2%, 108.4% 9,719 58.3% 101.6% 12,839 55.2% = 22,558 56.5% —| 40,341 56.8% =
ST B R U—AYEIEE/SGA expenses 8,316 55.1% 101.5% 8,199 51.2% 96.8% 16,515 53.1% 99.1% 8,183 49.1% 98.4% 10,905 46.9% - 19,088, 47.8% —-| 35,605 50.1% -
E2EF2%/Operating profit 606 4.0%  159.4% 660 4.1% = 1,266 4.1% = 1,535 9.2% 123.3% 1,933 8.3% = 3,468 8.7% = 4,736 6.7% =
#REFIZE/Recurring profit 298 2.0% 199.2% 829 5.2% - 1,128 3.6% - 1,536 9.2% 128.1% 1,878 8.1% - 3,414 8.6% - 4,542 6.4% -
HREAMECIRRE T 2 () #EFIZ/Net profit 92 0.6% = 526 3.3% = 619 2.0% = 982 5.9% 141.5% 1,342 5.8% = 2,324 5.8% = 2,944 4.1% =

bz

20194 2 BHISREHZE(CHL2018% 2 A 1 HM520194 2 A28HFTD13n ARE LB es. AAtbEEHLTHEDEEA.

Note:

YOY was not calculated due to the financial year end changed from 31 January to the end of February from FY2019/2. And the related transitional financial year had 13 months accordingly.




I. i i1%5 - EMADHEE Consolidated Financial Summary
3. WFHERU—REREEH SGA Expenses

(547 : EHFMA./IPY mil)
2018/15 2019/24 2020/25 2021/28 2022/25
=l 75 bAmRRLE HIRBLE F= o LARRLE HIHALE = 75 LAmRRLE RIHBLE F=d 7o LARRLE HIsALE =l 75 bAmRRLE RIHBLE

amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy. amount % to sales yoy

BRFEE R U—HYEIRE/SGA expenses 113.2%

[ EBERORFSIBER/Advertising and promotional cost 2,102 3.1%| 120.4% 2,138 3.0% = 1,884 2.7% = 1,208 1.7% 64.1% 1,534 2.6%| 127.0%
&5 F%/Salaries and wages 5,575 8.2% 101.2% 5,892 8.3% - 5,800 8.2% - 5,038 7.1%  86.9% 5,464 9.2% 108.4%
IRATER (ERRERUIRGRETER) /Store rent and fee for franchaisee 14,678 21.6%| 95.2%| 14,954 21.1% - 13,6777 19.3% —| 10,566] 14.9%| 77.3%| 12,282] 20.8% 116.2%
ST AIEE/Depreciation 817 1.2%  86.4% 909 1.3% - 926 1.3% - 867 1.2%  93.6% 797 1.3% 91.9%

4. EREEIBIESOHB Financial Indicators

2018/15 2019/21 2020/25 2021/28 2022/25

¥ ERE[0#53E/ Total assets turnover [E](times) 1.6 1.7 1.7 1.3 1.5

ToIREVEERI#EEE/ Inventory turnover [E(times) 6.6 6.2 5.3 4.5 5.0

B S &AL HEAHEFIZRZE/Return on equity (ROE) %| 7.2%| 16.0% 14.5% 1.9% 7.4%|

AR S FIZREE /Recurring profit to total assets (ROA) %) 6.4% 11.1% 11.6%) 3.1% 7.4%

JE&42%/Number of stores 604 605] 646 670 705!

EM/Japan 368 352] 356 370 367

HA[E/China 227 249 285 299 332

ZDAESY Others| 9 4 5 5 6

S8/ Number of employees 1,660 1,513 1,511 1,532 1,502
bz

1. hEEHEE. PEALTBelle International Holdings Limited EDEARSHN BT DIEHECIRADET,

2. 20194F 2 BHAIFREHAZE(CH£LV2018F 2 B 1 HM52019% 2 H28HFTOI3n ARE LD s, RIFALLEEH L THDFEEA.

Note :

1. Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited

2. YOY was not calculated due to the financial year end changed from 31 January to the end of February from FY2019/2. And the related transitional financial year had 13 months accordingly



I. BEREEDHB Non-Consolidated Financial Summary
1. BHIREOME Full Year Financial Result

2019/25

BEA 75 LAmRkLE AURHLE

2020/25

R bl 2754 BUAALE

BEA

2021/258
7 LAmmLLE

AURHLE

(841 : EFF./IPY mil)

2022/2

2 bl 1274 BUFALE

amount % to sales amount % to sales amount % to sales yoy amount % to sales yoy
75 LS/ Net sales 116.5%
55 L#F28/Gross profit 37,997 60.0% —| 35,578 60.2% —| 25,927 58.4% 72.9%| 30,439 58.8% 117.4%]
BRFEE R U —RYERE/SGA expenses 33,847 53.5% —-| 31,716 53.7% —| 25,278 56.9% 79.7%| 28,635 55.3% 113.3%
E%H#%/Operating profit 4,150 6.6% = 3,862 6.5% = 648 1.5%| 16.8%| 1,804 3.5%| 278.0%
#EEF2E/Recurring profit 3,901 6.2% - 3,771 6.4% - 576 1.3%| 15.3%| 1,885 3.6%| 327.3%
4 HAfEFIZE/Net profit 2,780 4.4% = 2,570 4.3% = 312 0.7%| 12.1%] 1,143 2.2%| 366.5%

2. X7 SLHB Sales Trend by Business
2-1. & Full year

2019/2%4
7o LHBRKLE
% to sales

BER
amount

BURLE

2020/2%
o LHBARLE
% to sales

EE
amount

BURALE

BEA
amount

2021/2%4
7o LHBRKLE
% to sales

BURLE
yoy

(841 : BHEF/IPY mil)
2022/28
5o LHBRRLE
% to sales

EE
amount

BURALE
yoy

55t (B4K) /Non-consolidated sales 63,324 | 100.0% 59,115 | 100.0% 44,427 | 100.0%| 75.2%| 51,761 | 100.0% 6 116.5%
JE&855_E/Store sales 50,543 79.8% -| 47,381 80.2% —| 32,094 72.2%| 67.7%| 37,422 72.3%| 116.6%
A>54>58 E/E commerce sales 8,456 13.4% - 7,787 13.2% - 9,435 21.2%| 121.2%| 10,435 20.2%| 110.6%

FB - SBJS> R/FB - SB brands 23,930 37.8% -| 20,564 34.8% -| 15,137 34.1%| 73.6%| 16,245 31.4%| 107.3%
SCJS> R/SC brands 32,584 51.5% -] 29,902 50.6% -| 22,139 49.8%| 74.0%| 25,833 49.9%| 116.7%
Lo avT - BEEISSR

b3y T BREISE 5609 | 8.9% -| 5727 97% -| 4365 o0.8% 76.2%| 5365 10.4%| 122.9%
/Select shop - Department store brands
ZDAt/Others 1,200 1.9% = 2,920 4.9% = 2,785 6.3%| 95.4%| 4,316 8.3%| 155.0%

2-2. M¥H Quarterly

2023/25

58 1 MU¥RA/ 1st quarter
BER Fo LHBRKLE AURALE
% to sales yoy

amount

582/ 2nd quarter
EE o LHBARLE BUFALE
amount % to sales yoy

L/ 1st half

BER
amount

7o LHBRKLE
% to sales

BURLE
yoy

55 3 MR/ 3rd quarter
EE o LHBRRLE RUFALE
amount % to sales yoy

55 4 ¥R/ 4th quarter
BER Fo LHBRKLE AURALE
amount % to sales %

(B4 : E5F3./IPY mil)
SBHA/ Toal
Fo LHBRKLE
% to sales

TFHA/2nd half
o LHBRRLE
% to sales

EE
amount

BURALE
yoy

BER
amount

BURLE
yoy

55t (B4K) /Non-consolidated sales 12,536 | 100.0%| 109.0%| 12,070 | 100.0% | 100.3%| 24,607 | 100.0%  104.6%
54855 _E/Store sales 9,316 74.3%| 114.5%| 8,608 71.3%| 98.5%| 17,924 72.8%| 106.2%
A>54>58 E/E commerce sales 2,341 18.7%| 92.2%| 2,440 20.2%| 105.1%| 4,782 19.4%| 98.3%
FB - SBJS> R/FB - SB brands 4,175 33.3%| 113.1%| 3,915 32.4%| 105.3%| 8,090 32.9%| 109.2%
SCJS> R/SC brands 6,295 50.2%| 111.3%| 6,026 49.9%| 98.6%| 12,322 50.1%| 104.7%
Lo avT - BEEISSR
b3y T BREISZE 1,422 | 11.3% 117.1%| 1,384 | 11.5%  118.3%| 2,807 | 11.4%| 117.7%
/Select shop - Department store brands
ZDAt/Others 643 5.1% 68.1% 743 6.2%| 72.0%| 1,386 5.6% 70.2%
2022/25 (842 : &M/ IPY mil)

58 1 U¥RA/ 1st quarter
BER 7o LHBRKLE AURALE
% to sales yoy

amount

5820/ 2nd quarter
EE o LHBARLE BUFALE
amount % to sales yoy

/1t half

BER
amount

7o LHBRKLE
% to sales

BURLE
yoy

55 3 MR/ 3rd quarter
EE o LHBRRLE RUFALE
amount % to sales yoy

55 4 A/ 4th quarter
®E ALWmIL A

TFHA/2nd half
o LHBARLE
% to sales

SBHA/ Toal
Fo LHBRKLE
% to sales

EE
amount

BURALE EER

amount

amount % to sales %

yoy

55t (B4K) /Non-consolidated sales 11,505 | 100.0%| 164.0%| 12,030 | 100.0% | 104.7%| 23,535 | 100.0%| 127.2%| 14,040 | 100.0% 105.6%| 14,184 | 100.0% 105.6%]| 28,224 | 100.0% | 108.9%]| 51,761 | 100.0%| 116.5%
J&&75 L/ Store sales 8,137 70.7% 193.8%| 8,743 72.7%| 99.0%| 16,881 71.7%| 129.5%| 10,360 73.8%| 103.7%| 10,180 71.8%| 103.7%| 20,540 72.8%| 107.8%| 37,422 72.3%| 116.6%
> 5> 5 E/E commerce sales 2,541 22.1% 116.1%| 2,321 19.3%| 112.1%| 4,862 20.7%| 114.1%| 2,736 19.5%| 110.0%| 2,836 20.0%| 110.0%| 5,572 19.7%/| 107.7%| 10,435 20.2%| 110.6%

FB - SBJS> K/FB - SB brands 3,691 32.1%| 149.2%| 3,716 30.9%| 95.9%| 7,408 31.5%| 116.7%| 4,414 31.4%| 92.9%| 4,421 31.2%| 92.9%| 8,835 31.3%/| 100.5%)| 16,245 31.4%| 107.3%
SCJ'S> R/SC brands 5,655 49.2%| 172.4%| 6,110 50.8%| 102.4%| 11,766 50.0%| 127.2%| 6,897 49.1%| 108.7%| 7,170 50.5%| 108.7%| 14,067 49.8%| 109.1%| 25,833 49.9%| 116.7%
Lo avT - BEEISSR
h>3v7 - BEEIS> K 1,214 | 10.6%| 167.1%| 1,170 9.7%| 110.6%| 2,385 | 10.1%| 133.6%| 1,653 11.8% 114.8%| 1,327 9.4%| 114.8%| 2,980 | 10.6%| 115.5%| 5,365  10.4%| 122.9%
/Select shop - Department store brands
T OAh/Others 943 8.2%| 175.9% 1,032 8.6%| 175.9% 1,976 8.4%| 175.9% 1,074 7.6%| 142.7%| 1,265 8.9%| 142.7%| 2,339 8.3%/| 140.8%| 4,316 8.3%| 155.0%
2021/28 (841 : E73F/IPY mil)

58 1 MR/ 1st quarter
BEA 7o LHBRKLE AURALE
% to sales yoy

amount

5B2[E¢H/2nd quarter
EE o LHBRRLE BUFALE
amount % to sales yoy

L/ 1st half

BEA
amount

7o LHBRRLE
% to sales

BURLE
yoy

55 3 MR/ 3rd quarter
EE 5o LHBRRLE RAUFALE
amount % to sales yoy

55 4 A/ 4th quarter
BER 7o LHBRKLE AURALE
amount % to sales %

TFHA/2nd half
5o LHBRRLE
% to sales

SBHA/ Toal
7o LHBRKLE
% to sales

EE
amount

BURALE
yoy

BER
amount

55t (B4K) /Non-consolidated sales 7,017 | 100.0%| 47.6%| 11,487 @ 100.0%| 84.2%]| 18,505 | 100.0%| 65.2%| 13,293 | 100.0%| 73.5%| 12,629 @ 100.0%  79.7%]| 25,922 | 100.0%| 84.4%| 44,427 75.2%| 75.2%
J&&75 L/ Store sales 4,198 59.8% 35.2%| 8,833 76.9%| 80.5%| 13,031 70.4%| 56.9%| 9,993 75.2%| 66.0%| 9,069 71.8%| 72.7%| 19,062 73.5%| 77.9%| 32,094 54.3%| 67.7%
Z> 5> 5 E/E commerce sales 2,189 31.2% 116.8%| 2,070 18.0%| 120.5%| 4,260 23.0%| 118.6%| 2,487 18.7%| 122.7%| 2,687 21.3%| 117.4%| 5,174 20.0%| 123.4%| 9,435 16.0%| 121.2%

FB - SBJS> R/FB - SB brands 2,473 35.2%| 45.8%| 3,876 33.7%| 83.6%| 6,350 34.3%| 63.3%| 4,751 35.7%| 73.2%| 4,036 32.0%| 74.6%| 8,787 33.9%| 83.5%| 15,137 25.6%| 73.6%
SCJ'S> R/SC brands 3,280 46.7%| 45.6%| 5,965 51.9%| 83.7%| 9,246 50.0%| 64.6%| 6,348 47.8%| 71.7%| 6,545 51.8%| 80.2%| 12,893 49.7%/| 82.8%| 22,139 37.5%| 74.0%
Lo avT - BEEISSR
k>3 BHEETS>E 727 10.4%| 48.2% 1,057 9.2%| 88.1% 1,784 9.6%| 65.9% 1,440 10.8%| 74.0% 1,139 9.0%| 83.2%| 2,579 9.9%| 85.4%| 4,365 7.4%| 76.2%
/Select shop - Department store brands
T OAt/Others 536 7.6%| 83.2% 586 5.1%| 86.1% 1,123 6.1%| 84.7% 753 5.7%| 93.3% 908 7.2%| 100.0% 1,661 6.4%| 104.3%| 2,785 4.7%| 95.4%
2020/2% (842 : E73F/IPY mil)

58 1 U¥RA/ 1st quarter

BER
amount

7o LHBRKLE
% to sales

BURLE
yoy

5829/ 2nd quarter
EE o LHBRRLE RAUFALE
amount % to sales yoy

L/ 1st half

BER
amount

7o LHBRKLE
% to sales

BURLE
yoy

55 3 MR/ 3rd quarter
EE o LHBRRLE RUFALE
amount % to sales yoy

55 4 ¥/ 4th quarter
BER 7o LHBRKLE AURALE
amount % to sales %

Hi/2nd half
o LHBRRLE
% to sales

SEHA/ Toal
7o LHBRKLE
% to sales

EE
amount

BURALE
yoy

BER
amount

BURLE

F.Lm (B48) /Non-consolidated sales 14,751 | 100.0% 13,643 | 100.0% 28,394 | 100.0% 14,870 | 100.0% 15,850 | 100.0% 30,720 | 100.0% 59,115 | 100.0%
JE575 L/Store sales 11,942 81.0% —| 10,967 | 80.4% ~| 22,909 80.7% | 11,996 | 80.7% | 12474 787% | 24470 79.7% —[ 47,381 802% =
A5 >7.E/E commerce sales 1,874 | 12.7% - 1718 12.6% -] 3592 127% | 1905 12.8% | 2289 14.4% - 4194 13.7% | 7787 132% -
FB - SBJS> I/FB - SB brands 5,401 | 36.6% | 4637 34.0% ~| 10,038 35.4% - 5119 34.4% | 5407 32.1% | 10,526 | 34.3% —| 20,564 | 34.8% -
SCIS> KK/SC brands 7,197 | 48.8% - 7124 s522% | 14322 s50.4% - 7413 29.9% - 8165 s15% | 15578 50.7% —| 29,902 | 50.6% =
ELORSayYT  BEETSSE
b5y BEEIS K 1,507 10.2% | 1200 88% | 2707 9% | 1651 11.1% -| 1369 s6% -| 3020 9.8% -| 5727 9% -
/Select shop - Department store brands
Z0ft/Others 645 | 4.4% -| e8| 0% | 1326 47% -| e85 | 46w | e8| 57% | 1593 5.2% —| 2920 4.9% =
2019/25 (847 : EHHF./IPY mil)

58 1 MU¥RA/ 1st quarter
BER Fo LHBRKLE AURALE
% to sales yoy

amount

582/ 2nd quarter
EE o LHBRRLE BUFALE
amount % to sales yoy

i/ 1st half

BER
amount

Fo LHBRKLE
% to sales

BURHLE
yoy

55 3 MR/ 3rd quarter
EE o LHBRRLE RUFALE
amount % to sales yoy

55 4 ¥/ 4th quarter
BEA 7o LHBRKLE AURALE
amount % to sales %

TFHA/2nd half
o LHBRRLE
% to sales

SBHA/ Toal
Fo LHBRKLE
% to sales

EE
amount

BURALE
yoy

BER
amount

BURLE

Fct= (B4X) /Non-consolidated sales 13,101 | 100.0%| 101.1%| 14,964 | 100.0% | 103.5%| 28,066 | 100.0% 102.4%| 14,366 | 100.0%| 100.9%| 20,892 | 100.0% —| 35,258 | 100.0% —| 63,324 | 100.0% -
J&&7E L/ Store sales 10,437 79.7% 101.5%| 12,081 80.7%| 102.2%| 22,519 80.2% 101.9%| 11,441 79.6%| 99.4%| 16,582 79.3% —| 28,023 79.5% —| 50,543 | 79.8% -
>35> 5 E/E commerce sales 1,749 13.4% 101.6%| 2,033 13.6%| 117.2%| 3,782 13.5%  109.5%| 1,832 12.7%| 108.1%| 2,841 13.5% -1 4,673 13.3% -| 8,456 13.4% -

FB - SBJS> K/FB - SB brands 4,977 38.0% 101.7%| 5,477 36.6% 112.3%| 10,454 37.2% 107.0%| 5,694 39.6% 111.2%| 7,782 37.2% -1 13,476 38.2% —| 23,930 | 37.8% -
SCJ'S> R/SC brands 6,605 50.4% 97.4%| 7,991 53.4% 97.1%| 14,596 52.0% 97.2%| 7,075 39.6%, 92.5%| 10,911 52.2% —| 17,986 51.0% —| 32,584 | 51.5% -
Lo avT - BEEISSR

b5y BEEIS K 1,313 10.0%| 123.6%| 1,366 9.1%| 116.7%| 2,680 9.5%| 120.0%| 1,432 9.9%| 109.9%| 1,496 7.1% -1 2,928 8.3% -| 5,609 8.9% -
/Select shop - Department store brands
T OA/Others 205 1.6%| 92.8% 129 0.9%| 72.3% 335 1.2%| 83.6% 163 1.1%| 103.1% 700 3.3% - 863 2.4% -| 1,200 1.9% -

3. EAIESEUER Number of Stores in Japan

2019/2%
EARS

2020/2%

sz HE FiE

IS

2021/2%
i3

2022/2%

HE EARS

Close

reclassification Open Close

Open

Close

Open Close

£ 5> R/All Brands 30 46 352 - 31 27 356 38 24 370 15 18 367
FB - SBJS> R/FB - SB brands 6 8 106 1 5 8 104 10 15 99 - 3 96
MOUSSY 1 2 40 - 3 2 41 3 2 42 = 2 40
SLY 2 4 28 - - 1 27 4 4 27 - 27
ZAth/Others 3 2 38 1 2 5 36 3 9 30 = 1 29
SCTS> R/SC brands 12 25 194 -6 17 16 189 18 5 202 12 9 205
AZUL by moussy 6 9 130 = 7 7 130 12 3 139 7 4 142
Rodeo Crowns/RCWB 5 4 58 - 10 9 59 6 2 63 5 5 63
ZOAth/Others 1 12 6 -6 - - - - = o = o =

TRV T - BEEIooF
/Select shop - Department store brands 4 12 16 5 ° 2 28 4 32 i 5 27
ENFOLD 1 = 10 = 1 = 11 1 = 12 = = 12
T Dfth/Others 3 12 6 5 8 2 17 3 - 20 - 5 15
TS5 RE - 20 8 1 36 - - 1 35 6 4 37 3 1 39
7 kL /Outlet 8 1 36 = = 1 35 3 4 34 1 1 34
T At/ Others; - - - - - - - 3 - 3 2 - 5

T

2020/283L DAvan LilyZSCTS> RHVSFB - SBTS> R(C, RIMAARKZFB - SBIS>Y RS tLO M avT - BEETSY RAZTNENDHEEELTEDFEY.

Ffz. 2023/028AK DSTYLE MIXERDFE LBZZDMNS S CTSY RICEELTHDFET.

Note :

From fiscal year 2020/2 Avan Lily has been reclassified from SC brand to FB - SB brand, and RIM.ARK has been reclassified from FB - SB brand to Select shop
In addition, from FY2023/02, the sales of STYLE MIXER will be changed from "2J'S> K3l - 2" to SC brands.

- Department store brand.



I. H{EEZEODIER Non-Consolidated Operation Review
4. FLE - BY - ZH{@ERINALLHER  Sales - Customer number - Spending per customer compared to previous year

2023/28
1Q%5t 3QF:ET Erikay
Q 8A it 2
Three . Nine Year to
Aug. Six months
months months Date
N
7L 98.8% 105.0% 119.4% 106.9% 100.9% 93.4% 101.5% 102.7%
BRI Sga';;
(332758#)
Customer 87.0% 94.1% 114.1% 97.8%! 91.2% 86.5% 90.5% 94.4%
Same Store
Number
Sales I =
(332stores) Spending
113.6% 111.6% 104.7% 109.3% 110.6% 108.1% 112.1% 108.8%
per
Er Customer
] Pl
apan e 99.7%| 106.2%| 123.2%| 108.8%| 102.6%  94.7%|  102.1%|  104.1%
ales
=5 C o 88.9% 96.1% 118.3% 100.4% 92.5% 87.8% 90.8% 96.0%
(3697E58) ;sto;ner .9% 1% 3% 4% 5% 8% .8% .0%!
All Store Sales %ﬁr
(369stores) Spending
112.2% 110.5% 104.2% 108.3% 111.0% 107.8% 112.4% 108.5%
per
Customer

5t L2l

75k

1Q
Three

months

LHRET
Six months

3Q%
Nine
months

ERikay
Year to
Date

Overseas China Wholesale
2022/288
1Q st 3QR:t AR
Three Nine Year to
Six months
months months Date
=te
)Shale'j 111.2% 300.0% 171.5% 161.2% 87.8% 113.0% 100.6% 123.0% 100.9% 98.9% 109.4% 114.8% 115.5% 112.5% 91.5% 113.1%)|
BITFIE
E T
Same Store Customer 102.8% 263.7% 159.3% 148.8% 89.0% 116.4% 99.0% 117.9% 98.8% 96.1% 105.0% 111.3% 106.5% 102.2% 80.3% 108.0%|
Sales Number
FHAR
(308stores) Spending
per 108.1% 113.8% 107.6% 108.4% 98.6% 97.1% 101.6% 104.4% 102.1% 102.9% 104.2% 103.2% 108.5% 110.2% 113.9% 104.8%)|
ER Customer
Japan zil'a 113.3%| 324.8%  181.0%| 167.8%|  88.7% 115.1%| 102.2%| 126.1%| 102.4%  100.6% ~ 110.9%| 117.2%| 117.6%  114.8%  92.0%| 115.3%
ales
E-21
2UE
(3677ESH) Customer 105.5% 285.3% 169.1% 155.7% 89.8% 118.5% 100.8% 121.0% 100.2% 98.3% 107.0% 113.9% 109.4% 105.3% 82.1% 110.6%)|
E
Number
All Store Sales
FHIR
(367stores) Spending
per 107.4% 113.9% 107.0% 107.8% 98.8% 97.2% 101.3% 104.2% 102.2% 102.4% 103.7% 102.8% 107.5% 109.0% 112.2% 104.3%)|
Customer
1Q . 3Q LR
Three g Nine Year to
Six months
months months
7@9“ ngﬁ’]%i 0/ 0 o 0/ 0/ 0/ 0 o 0/ 0/ 0/ o 0/ 0/ o
Overseas China Wholesale 133.0% 208.2% 79.1% 119.0% 107.8% 221.3% 363.4% 137.4% 111.3% 119.3% 96.9% 122.4% 105.8% 75.2% 76.0% 110.4%|
2021/28
b
Three . A Nine
Six months
months months
N
7; ’ = 76.9% 27.1% 41.1% 48.7%!| 95.6% 84.1% 78.5% 66.7%! 84.5% 99.6% 85.9% 74.5% 82.7% 73.6% 88.4% 76.1%
BETFIE ales
Qoomm) | =H
ustomer .9% .0% 5% 5% 1% 4% 7% 8% .6% 4% 4% 1% .9% .0% 5% 6%
Same Store C 85.9% 29.0% 42.5% 51.5% 93.1% 76.4% 77.7% 67.8% 87.6% 95.4% 83.4% 74.1% 78.9% 70.0% 82.5% 74.6%
Sales Number
i}
(269stores) Spending
89.5% 93.3% 96.7% 94.6%! 102.6% 110.2% 101.0% 98.3%! 96.4% 104.4% 102.9% 100.6% 104.9% 105.1% 107.1% 102.0%)
per
B Customer
Japan FTLE
9% .0% 2% .4%| 3% 9% 1% .3%!| 9% .5% 5% .8% 3% 4% 4% .5%|
sal 75.9% 24.0% 38.2% 46.4% 95.3% 83.9% 78.1% 65.3% 84.9% 100.5% 85.5% 73.8% 82.3% 72.4% 88.4% 75.5%
ales
27 B
(370/E88) Customer 84.3% 26.3% 39.8% 49.2%| 93.2% 75.6% 76.5% 66.4%!| 87.5% 95.7% 84.1% 73.3% 78.7% 69.1% 84.0% 74.0%
Number
All Store Sales
i}
(370stores) Spending
90.0% 91.3% 96.0% 94.2%!| 102.3% 111.0% 102.0% 98.3%! 97.1% 105.0% 101.7% 100.7% 104.6% 104.8% 105.3% 102.0%)
per
Customer
1Q%R5t . Erikay
Three . Year to
s Six months
mon
iBot EETE L
o China Wholesale 53.2% 56.4% 140.5% 81.0%! 110.8% 66.2% 30.7% 78.7% 90.7% 120.6% 93.2% 87.8%! 88.2% 100.2% 121.1% 91.7%]|
verseas
2020/28
EviEy
LHAET =
Three Nine Year to
Six months
months months Date
=te
. 104.2% 98.8% 96.5% 99.8% 95.1% 93.9% 98.9% 97.9% 94.3% 94.6% 101.9% 97.6% 101.2% 105.9% 105.1% 99.1%|
B7FIE Sales
Qo2mm | =X
Same Store Customer 95.6% 93.9% 95.0% 94.8% 94.2% 94.5% 105.6% 96.5% 98.7% 100.0% 104.4% 97.8% 107.3% 112.9% 115.4% 100.8%)
Sales Number
FHAR
(292stores) Spending
per 109.0% 105.2% 101.6% 105.3% 100.9% 99.4% 93.6% 101.5% 95.6% 94.6% 97.6% 99.8% 94.3% 93.8% 91.1% 98.3%|
ER Customer
Japan Ftm
Sales 103.9% 98.6% 95.8% 99.4% 94.4% 92.7% 98.0% 97.2% 93.8% 94.9% 102.0% 97.2% 100.8% 105.7% 105.3% 98.8%|
E-21
2IE
(355/E48) Customer 96.2% 93.7% 94.0% 94.6% 93.0% 93.4% 104.6% 95.8% 98.1% 99.4% 103.1% 97.1% 105.7% 111.4% 114.3% 100.1%)|
&
Number
All Store Sales
FHAR
(355stores) Spending
per 108.0% 105.2% 102.0% 105.1% 101.5% 99.3% 93.7% 101.5% 95.7% 95.4% 98.9% 100.1% 95.4% 94.8% 92.1% 98.7%|
Customer
1Q . 3Q EFIEH
Three - Nine Year to
Six months
months months
7@9“ ngﬁﬂl%i 0/ 0/ 0 0/ 0/ 0/ o o 0 0 0/ 0 0/
Overseas China Wholesale 101.3% 120.0% 105.7% 107.5% 137.9% 98.1% 122.0% 112.1% 127.1% 89.7% 89.2% 104.3% 76.4% 74.6% 85.0% 94.5%|
2019/28
1QRst e 3Q. LR
Three Nine Year to
Six months
months months Date
=rte
7= 93.7% 100.0% 100.5% 98.5% 95.9% 102.8% 99.1% 98.8% 99.3% 99.9% 95.4% 98.6% 94.4% 99.7% 94.6% 100.1% 98.0%
BRI Sga':;
(252758#)
Same S’:ore Customer 93.0% 102.4% 101.7% 99.5% 93.8% 89.9% 95.0% 95.7% 94.0% 87.7% 85.3% 93.5% 85.9% 91.0% 79.1% 90.1% 91.2%
Sales Number
FHAR
(252stores) Spending
per 100.7% 97.7% 98.9% 99.0% 102.3% 114.4% 104.4% 103.2% 105.6% 113.8% 111.9% 105.4% 109.8% 109.5% 119.5% 111.1% 107.5%)
ER Customer
J L@
apan )Shak': 95.0% 101.2% 103.0% 100.2% 99.3% 105.0% 100.7% 100.9% 102.5% 100.1% 96.0% 100.4% 95.5% 100.4% 95.5% 99.3% 99.4%
=
2IE
(3527ESH) Customer 95.5% 104.0% 105.6% 102.3% 98.8% 93.1% 97.3% 98.9% 98.0% 89.1% 86.9% 96.4% 88.2% 92.5% 80.8% 89.5% 93.5%
&
Number
All Store Sales
FHIR
(352stores) Spending
per 99.5% 97.2% 97.5% 98.0% 100.5% 112.7% 103.5% 102.1% 104.6% 112.4% 110.5% 104.1% 108.3% 108.6% 118.3% 111.0% 106.3%)
Customer

moh
Overseas

REEEE
China Wholesale

1Q
Three

months

70.9%

LHAEt
Six months

49.6%

3Q
Nine
months

110.0%

e
Year to




m. PESHBEEDOELR China Joint Venture Summary
1. 5L FIZOHE Sales and Profit Trend

1-1. &% Fullyear
PO HA%iE (33X E/Quarterly numbers on the following page

2018/15 2019/2H 2020/258 2021/25) 2022/25
(B4iz : &§M.IPY mil) £F AURHLE 8 AURHLE 8 AURHLE 8 AURHLE 8 AURHLE
amount yoy amount yoy amount yoy amount yoy amount yoy
HESHEECEATR5TLE
Sales from China JV
155/ Wholesale 7,894 129.9% 7,198 91.2% 6,531 90.7% 5,920 90.6% 7,001 118.3%
Ot U5 /Royalty 468 131.1% 522 - 488 - 420, 86.0% 415 98.8%
75 L AETEA/Total sales 8,362 129.9% 7,720 - 7,020 - 6,340 90.3% 7,416/ 117.0%
PESHEBECET IR
Profit from China JV
/J\%‘%?i.wﬂﬁﬁ}??ﬁ ('}r*!ﬁ%}ﬁéﬂﬁﬁ.) 82 30.7% A 33 _ 24 _ A 177 _ A 142 _
Equity method investment gain|
RIS (&ﬂﬁi}%ﬁo)m%.*ﬁ.é) 380 214.0% 269 70.9% 263 97.8% 320 121.4% 335 104.5%
51% of JV subsidiary|
SR 327 131.1% 365 - 342 - 294 86.0% 290, 98.8%
Royalty after tax|
FlzE&51E/ Total profit 791 113.4% 602 - 630 - 437 69.4% 4831 110.5%

2018/15 2019/28 2020/25 2021/21 2022/25
(847 : BA AER./RMB mil) F ) AUEHLE 25 AUEHLE 28R AUEHLE 25 AURHLE 28R AUEHLE
amount yoy amount yoy amount yoy amount yoy amount yoy
TESHEE(CET35ELE
Sales from China JV
155/Wholesale 475| 127.7% 430, 90.7% 414| 96.3% 382 92.2% 4101 107.4%
O-717J> /Royalty 28 128.0% 31 - 31 - 27| 87.5% 24| 89.8%
55 L &51t&8/Total sales 503| 127.7% 462 - 445 - 409/ 91.9% 435/ 106.3%
TESHEBECET IR
Profit from China JV
/J\m%?i_dﬁﬂéﬁﬁ (}§ﬁ>£}9§#|J§) 5 29.0% Al _ 1 _ A1l B A8 B
Equity method investment gain|
BEHONEIS (wgﬂﬁiﬁﬁ@ﬂ%.*ﬁ.é) 23| 207.9% 16/ 70.5% 16/ 100.0% 20| 123.5% 19 95.0%
51% of JV subsidiary|
SRR 20 131.6% 21 - 21 - 19 87.5% 17, 89.8%
Royalty after tax
FlzE& 518/ Total profit 48| 110.5% 36 - 40 - 28 70.6% 28| 100.4%

2. IES##HEE Number of Stores

&5t/ Total

2018/15

el B3l

Close

13

Open

53

BiR
YE

227

HIE
Open
48

2019/2%

BAIE
Close

26 249

2020/25
BiIIE

Close

28

IS
Open
64

HIE
Open

285 46

2021/2%

BAIE
Close

32

BiR
YE

299

IS
Open

82

2022/25
BiIIE

Close

49

BR
YE

332




m. PESHSBEOER China Joint Venture Summary
1. 3L - F#OHB Sales and Profit Trend
1-2. M¥R Quarterly

2023/25

35 1 E¥HA/ 15t quarter
(8341 : EHF3F./IPY mil) 2% FUHLE

amount yoy

552038/ 2nd quarter
FURELE

LA/ 1st half
= AR
amount yoy

%3 WM/ 3rd quarter

=

amount

AL
yoy

54 P9/ 4th quarter
Ez ) FURBLE
amount  yoy

TFHI/2nd half
= AR
amount Yoy

S/ Toal
= 2T
amount yoy

PESABECETSFL
Sales from China JV

075/ Wholesale| 1,267, 82.6%) 723 52.9%) 1,991  68.6%]
O 175 /Royalty| 69  58.8%| 111 98.1%| 181 78.0%|
75 L&ITE/Total sales] 1,337 80.9%| 835  56.3%| 2,173 69.3%]|
PEAH BRI ST
Profit from China V.
ﬁ'
ATREAOTRETE) EAEREE) 50, | Ay Al agm B
Equity method investment gain|
Z3 1 z E
BSOS (VERESDOSLUE) 69 74.3%]| 45 104.5%| 115 83.8%]
51% of JV subsidiary]
[a] PE
RAPERT L) 48 58.8% 78 98.1%| 127 78.0%)
Royalty after tax|
FI@ATHE/ Total profit] A 185 -| 2153 -| 2339 -

21PN/ 15t quarter 32M¥MA/2nd quarter LW/ 1t half 3 WEI/3rd quarter | 854 E%M/4th quarter | T/2nd half 08/ Toal
(847 : HHAR7T/RMB mil) £ FUNALL 28 FUNALL 28 FUNALL E2 FUNALL 28 FUNALL 28 FUNALL £ AL
amount Yoy amount Yoy amount Yoy amount Yoy amount Yoy amount Yoy amount yoy
FESHFRICETITL
Sales from China JV
{075/ Wholesale| 69 73.9%| 35  43.2%] 104 60.2%]
O 17U /Royalty| 3 52.6%| 6 100.0% 9  68.6%]|
75 L &5t/ Total sales| 73 72.3%| 41 46.6%| 114 60.9%]
FESHPRICET SR
Profit from China JV |
NFERHDHERTS (FFIEREFER) A6 _ A4 _ A30 _
Equity method investment gain|
EEHOFETD (DBHRERFDD51%H8)|
519 of JV subsidiary] 3 66.4%) 3 100.0% 6 73.7%|
ERAAERRGELL 2 52.6%]| 4 100.0% 6  68.6%]|
Royalty after tax]
FIEAFHE/ Total profit] A 10! - N7 — A 17 -

2022/25

3104/ 15t quarter
(847 : B3/ IPY mil) 28 AL

20/ 2nd quarter
2 AL

LA/ 1t half
2 AL

%310/ 3rd quarter

®8

AL

3 41/ ath quarter
B AL

TFH/2nd half
2 AL

3BM3/ Toal
2 LG

amount yoy
FESHFRICETITL
Sales from China vV

amount yoy

amount yoy

amount

Yoy

amount yoy

amount yoy

amount yoy

075/ Wholesale| 1,534 117.1%|

O U5+ /Royalty| 118 162.1%
75 L &5t/ Total sales] 1,653 119.5%]
FESHPRCET DFE |
Profit from China JV
NFERHDHERTS FFEREFER) 4‘ _
Equity method investment gain|
EEHOFIETS (Q»‘”n‘i%iﬁﬁ}@sl%.ﬁé) 93 110.0%
51% of JV subsidiary}
OV U7+ Biikis] 83 162.1%
Royalty after tax

FIEAFE/ Total profit] 181 -

1,369 170.3%|
114 125.1%)
1,483 165.7%]

67 162.0%|
43 115.5%|

79  80.6%|
190 133.3%]

2,904 137.3%)
233 141.6%|
3,137 137.6%

71 -
137 111.7%]

163 141.6%)
371 -

85

44
82

116.2%|
46.7%)|
111.4%|

96.3%)|

46.7%)|
32.2%|

1,948 99.6%|
118 99.7%
2,066 99.6%
A 165 -
111 103.2%|
82 99.7%|
29! 8.2%|

4,096 107.6%)
182 0.7%|
4,278 1.1%)
A 213 -
196 99.5%
126 0.7%|
111 0.2%|

7,001 118.3%]|
415 98.8%|
7,416 117.0%|

A 142 -

335 104.5%
290 98.8%|
483 110.5%]|

58 109%H/ 1st quarter 38209%#/2nd quarter LHA/1st half S 3M9%M/3rd quarter 584 [%H/4th quarter FH/2nd half ilHA/ Toal
(841 : B ART/RMB mil) =) UL =) UL =) UL E= UL =) UL 2% RURHLE 2% AIFAL
amount  yoy | amount  yoy  amount  yoy amount yoy amount  yoy  amount  yoy | amount voy
DEAHBEICNT B
Sales from China JV.
175/ Wholesale 93 111.5% 81 152.9% 174 126.7% 126 105.2% 110 88.0%) 236 96.3%| 410 107.4%
O U5 /Royalty 7 154.3% 6 112.8% 13 130.6%] 4 41.6% 7 0.9% 11 0.6% 24 89.8%
5 LA kTE/Total sales 100 113.7% 88 148.4% 188 127.0% 130 100.9% 117 0.9%) 247 0.9% 435 106.3%
TEAABEIMAI SA |
Profit from China V.
IERDHER (S EBATE) d _ A wme 4 _ A5 _ Ad A i _ Ad B
Equity method investment gain| |
FRUORESS (PERERAOSIHEL) 5 104.7% 3 193.8% 8 103.1% 5 87.1% 6 54.5% 11 84.6%] 19 95.0%]
51% of JV subsidiary]
W‘ 5 154.3% 4 107.3% 9 130.6% 3 41.6% 5 0.8% 8 0.7%] 17, 89.8%]
Royalty after tax]
FEHE Total profit] 11 - 11 117.1%] 22 - 5 28.5% 1 0.0% 6 0.2%] 28 100.4%

2021/25

35 1 E4HA/ 15t quarter
(8841 : EAF/IPY mil) £ FURHLE

amount Yoy

2m¥H/2nd quarter

EHR/1st half
= AL
amount yoy

3 @M/ 3rd quarter

E=

amount

AL
yoy

564 P9/ 4th quarter
Ez ) FURELE
amount  yoy

TFHI/2nd half
= AR
amount Yoy

ST/ Toal
= L
amount yoy

PESABECETSFL
Sales from China V.

#7/Wholesale| 1,310 80.0%| 804 73.9%| 2,114  77.6%| 1,849 98.2%| 1,956 101.8%| 3,805 100.0%| 5920  90.6%
O 17UF  /Royalty| 73 66.0%]| 91 80.6%| 164 73.4%| 137 118.7%) 118 79.6%| 255 - 420 86.0%)
F LA/ Total sales| 1,383 79.1% 895  74.5%| 2,279  77.3%| 1,986 99.4%| 2,075 100.2%| 4,061 -| 6340 90.3%
PESABECET S
Profit from China JV
T rERonEES (5P EREE)|
ARSHORERR GDERERE) -\ 455 - 41 19.5%| A 414 - 70 6588.1%| 165 488.5% 235 691.2%| A 177 -
Equity method investment gain|
& 0 4 19782
FRUORESS (PERERAOSIHEL) 85 162.2%| 37 80.6% 122 123.8% 89 131.8%| 108 111.7% 197 120.1% 320 121.4%|
51% of JV subsidiary}
EERDE
Rk 51 66.0%] 63 80.6%]| 115 73.4%| 95 118.7% 82 79.6%| 177 = 294 86.0%)
Royalty after tax|
FI@ATHE/ Total profit] A 318 - 142 42.2%| £ 175 - 256 171.2%| 357, 151.9% 613 - 437 69.4%|

38 1EM/ 15t quarter 32M¥H/2nd quarter L3/ 1t half 3N/ 3rd quarter | 354 EB4A/4th quarter A/ Toal
(8347 : HHAR7T/RMB mil) 28 AL b £ ] AL 28 AL AL 28 ML
amount Yoy amount amount amount Yoy amount Yoy Yoy amount yoy
FESHFRICETITL
Sales from China JV
075/ Wholesale| 84 84.5%| 53 77.3%] 137 81.9%| 120 98.0%| 125 101.1% 245 99.6%) 382 92.2%|
O 17U5 1 /Royalty| 5 69.5%)| 5  75.3%| 10 77.4%] 9 128.6% 8 0.8%| 17 1.0%) 27! 87.5%]
75 L &5t/ Total sales| 89  83.6%| 59  78.4%| 148 81.5%| 129 99.2%| 132 1.0%) 261 1.0%) 409 91.9%|
FESHBRICET SR
Profit from China JV |
R S| ) 429 - 3 24.6%]| 426 - 4 6802.0% 11 710.4%| 15 928.1%| A1l -
Equity method investment gain| | |
BSOS (g}&%zﬁﬁoﬁl%ﬁﬂg) 5 172.7%) 2 52.6% 7 130.7% 6 136.4% 7 127.2% 13 131.3%| 20 123.5%
51% of JV subsidiary] | +
ERAAERELL 3 70.0%] 4 74.6%]| 7 77.4%] 6 112.9% 6 1.0%) 12 1.1%) 19 87.5%]
Royalty after tax]
FIEAFE/ Total profit| A 20! - 9  45.4% 11 - 16 177.8% 23 1.4%) 39 1.6%) 28 70.6%|

2020/258
35 1[5/ 15t quarter
(847 : &75F3/IPY mil) E- AL
amount yoy
HEEABECHT S L
Sales from China V.

B2Mm¥H/2nd quarter
= AR
amount yoy

LR/ 15t half
= AR
amount yoy

%3 @M/ 3rd quarter

=

amount

AL
yoy

564 P9/ 4th quarter
Ez ) FURBLE
amount  yoy

TH/2nd
=
amount

S/ Toal
= L
amount yoy

7/ Wholesale| 1,637 100.5%| 1,088 115.1%| 2,725 105.9%| 1,883  90.6%| 1,922 75.6%| 3,805 82.3%| 6,531  90.7%|
O1vUF</Royaly| 111 85.1%| 113 107.5%| 224 95.1%) 115 103.4%| 148 -l 263 -] ass -
FLAME/Total sales| 1,748 99.3%| 1,201 114.4%| 2,950 105.0%| 1,999  91.2%| 2,071 -] 4070 -] 7020 -
FEAAFRCIT SAE
Profit from China Jv.
AREHOREED RHRREAE) ), 533 -| 212 1862% a0 - 1 - 33 26.8%) 34 79.1%) 24 -
Equity method investment gain|
[ BSOS (DBBIRADSI%ED)
BEHOTERS BRERHOS1H) 52 91.1%| 46 212.9% 99 124.7% 67 98.7%| 97 79.8%| 164 86.8%| 263 97.8%
51% of JV subsidiary|
= | | |
ERAE R 77, 85.1% 79 107.5%| 157 95.1%) 80 103.4%| 104 - 1sa -l e -
Royalty after tax|
FIEATH Total profit] A 92 -] 338 1613%| 245 146.6% 149 235.0%| 235 - 384 -l s3 -

38100/ 1t quarter
(847 : B AR7T/RMB mil) ] AL
amount  yoy
PEARPRIBT BT
Sales from China JV
155/ Wholesale 99 103.9%
O1UF/Royalty| 7 87.9%|
o LA/ Total sales 106 102.7%

FESHBRICET DR
Profit from China JV
ANFRUONESES (FEIAEE))

Equity method investment gain| A% -
I HOF Uz D51%
TELDTEITH (PBRERADS W) 3| e3.3%
519% of V subsidiary|
o=
O T U5 < BukEH] e
Royalty after tax

FIzAFHE/ Total profit] A6 -

20/ 2nd quarter
e

amount

69 124.6%
7 117.7%
76 124.0%

13 215.4%|
3 294.3%)

5 125.0%

21 172.3%)|

LA/ 1t half
B AL
amount yoy

168 111.9%]
14 106.2%]
182 110.8%]

FAY -
6 152.5%

10 107.5%|

15 167.7%|

31/ 3rd quarter

®8
amount

AL
Yoy

98.0%|
116.7%
98.5%]

110.0%|

132.9%

300.0%)

413/ ath quarter
B AL
amount yoy

124 79.7%|

2 19.4%]

6 68.8%|

half
AL
Yoy

246 87.9%)

2 53.9%]

10 82.5%|

343/ Toal
B LG
amount yoy

414 96.3%
31 -
445 -

16 100.0%)

40 -

2019/258
35 1 [/ 15t quarter
(847 : B75F3/IPY mil) E- 1 AL
amount yoy
HEEABECHT S5 L
Sales from China JV

2Mm¥M/2nd quarter

= AR
amount Yoy

LR/ 1t half
= AR
amount yoy

3 [m¥M/3rd quarter

=

amount

AL
yoy

54 P9/ 4th quarter
Ez ) FURBLE
amount  yoy

TH/2nd
=
amount

S/ Toal
= 2T
amount yoy

75/ Wholesale| 1,630 101.1%) 944 73.8%| 2,574 89.0%| 2,079 78.1%| 2,544 108.8%| 4,623 92.5%| 7,198  91.2%
O U5 /Royalty 131 125.1%) 105 114.5%) 235 120.4% 111 101.5%] 174 - 285 - 522 -
FLAHE/Total sales| 1,761 102.5%| 1,050 76.5%| 2,810 91.0%| 2,190  79.1%| 2,719 -| 4909 -| 7720 -
PEAAPECIT SHE
Profit from China V.
AEEROUERD (PRI o) = 114 159.1%| A 77 = 83 = 126 71.2% 43 305%| 433 =
Equity method investment gain| |
B 1 4 1%1H2
FRUORESS (PERERAOSIHEL) 58 52.0% 21 154.2% 79 63.4% 68 64.6%) 121 81.6% 189 74.1%] 269 70.9%]
51% of JV subsidiary]
=
ERRPERR L 91 124.5% 73 114.5% 165 120.4%) 78 101.5%) 122/ - 200 - 365 -
Royalty after tax]
FIATE/ Total profit| £ 42 - 209 139.6%] 167 82.0% 63 43.6%] 370 - 433 - 602 -

1PN/ 1st quarter H20¥H/2nd quarter LM/ 1st half W3MLI/3rd quarter | B4 MLM/ath quarter | TH/2nd half 8/ Toal
(834 : HHAR7T/RMB mil) £ FUNALL 28 FUNALL 28 FUNALL E2 FUNALL 28 FUNALL 28 FUNALL £ AL
amount Yoy amount Yoy amount Yoy amount Yoy amount Yoy amount Yoy amount yoy
FESHPRCETIHL
Sales from China JV
b 96  98.2%| 55 69.6%] 150  85.4%] 125 78.2%| 155 112.3% 280 94.0%) 430 90.7%|
O 17U5 1 /Royalty| 8 121.5% 6 108.5% 13 115.4%] 6 103.1%]| 12/ - 18 - 31 -
75 L &5t/ Total sales] 103 99.6%| 61 72.2%| 164 87.3%| 132 79.1%| 166 - 298 - 462 -
FESHPRCET DFE
Profit from China JV
TSR R G Ty A1l - 6 158.3% A4 - A5 - 8  73.2%| 3 33.6%| FAY -
Equity method investment gain|
BSOS (g}&%zﬁﬁmﬂ%ﬁg) 3 50.5%| 1 132.4%) 4 60.8% 4 64.6%| 8  90.3% 12 80.7%| 16 70.5%|
51% of JV subsidiary] ! 1
ERAPE AL 5 121.0% 4 109.1% 9 115.4% 4 103.1%]| 8 - 12/ - 21 -
Royalty after tax]
FEAFE/Total profit| /2 - 12 134.3%) 9 78.6% 3 44.5% 24 - 27 - 36 -

-7-



