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Earnings Report for Semi-annual period ended September 2022
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| Fund Management

1. 20224F9 A Wi oiE KL (20224-3 A5 H ~20224F9 H4H)
1. Fund management overview for semi-annual period ended September 2022 (March 5, 2022 — September 4,
2022)

(1) & PEPER
(1) Assets (B 75 AR U <)
Rounded down below 1 million JPY
Bl - TAE - ZOMOERE
FHEREEPE (REPERR) Aat (W& pE)
Primary Invested Assets Cash/Deposits/Other Assets Total (Net Assets)
(excluding Liabilities)
SR HERL L SR li394=4 BHE R L
Amount Ratio Amount Ratio Amount Ratio
EpaE! % BHAH % EpaE! %
Million JPY Million JPY Million JPY
20224 9 H M 186, 707 (98.5) 2,871 (1.5) 189, 578 (100. 0)
FY ended Sept. 2022
20224 3 H#f 183, 154 (98.5) 2,727 (1.5) 185, 882 (100. 0)
FY ended March 2022
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(2) B AE - ZHATERE

(2) Creation and Exchange
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FIESHEEEIHEN
FATHE (D)
No. of issued Units at the
end of previous
semi-annual period

RENE(©)
Created Units

AT E (D)

Exchanged Units

Bk ES
FATH A
(O+@-Q)

No. of Issued Units
at the end of this
semi-annual period

A A A A
‘000 Units ‘000 Units ‘000 Units ‘000 Units
20224F 9 H 95, 827 13, 104 17, 026 91, 905
FY ended Sept. 2022
20224F 3HHA 84, 865 20, 034 9,072 95, 827
FY ended March 2022
(3) A HEf %A
(3) Net Asset Value
B PE Al fli i pE 101124 7= ) FEHEAIER
Total Assets Liabilities Net Assets (B4 EHIMRRITHE O X 10)
@®) @) ® (©-@)) Net Asset Value per 10 Units
((®/ No. of issued Units at end of
this semi-annual Period) x10 )
‘M Epae =l M
Million JPY Million JPY Million JPY JPY
20224 9 H M 193,074 3,495 189, 578 20, 627.5
FY ended Sept. 2022
20224 3HH 190, 765 4, 882 185, 882 19, 397.6
FY ended March 2022
(4) Frid 4
(4) Dividends
101 %720 43 hd 4
Dividend per 10 Units
M
Y
20224F 9H 244
FY ended Sept. 2022
20224F 6. H 113
FY ended June 2022
20224F 3HHA 233
FY ended March 2022
20214E12 A # 114

FY ended Dec. 2021

(1) Syl a3 e B HAL S 72 0 D44

Note: Dividends expressed above are JPY per trading units

2. DEtHFHOEE

2. Change in Accounting policies

O ZEHEEEOUWIRIZHE I ZE

Changes accompanying revision to accounting standards, etc

@ QLS DOER

Changes other than @

4HE

AN

4HE

AN

No

No
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Il Financial statements
(1) [EfExti83xR] Balance Sheet

2022 4F-3 A 4 ABIE

Previous semi-annual

S

2022 -9 H 4 HBIE

This semi-annual

period period
as of March 4, 2022 as of September 4, 2022
& (1) 4 (M)
Amount (JPY) Amount (JPY)

BEREDER Assets

RENERE Current Assets

Z—)L « 1— 2 Call Loans

2, 908, 169, 476

1, 701, 966, 476

BELFES: Investment Securities 36233 183, 154, 555, 900 186, 707, 740, 600
IR SLR TN E Revaluation of derivatives 8, 538, 000 31, 103, 460
FRUNAL: Accounts receivable - other 2, 256, 156, 549 2, 303, 663, 575
ARINHC244> Accrued dividend receivable 2, 169, 426, 501 2, 306, 088, 742
ARIFE. Accrued Interest 596, 408 204, 192
Aif$A4: Advance payments 112, 134, 000 —
Z DIAAUINES Other accrued revenue P! 155, 546, 188 23,262, 218

TRENE PEAET Total current assets

190, 765, 123, 022

193, 074, 029, 263

BREATHE Total assets

190, 765, 123, 022

193, 074, 029, 263

AfEDOER Liabilities
TRENE(E Current liabilities

IRAPE S EHMENE Revaluation of derivatives

126, 565, 740

5242 Advance received — 36, 997, 200
F414> Account payable - other — 78, 384, 000
AFAIAGS 5704 Unpaid dividends 2,232, 780, 517 2, 242, 499, 690
RHZZEE I Trustee fees payable 13, 659, 541 13, 543, 463
AREZFCE N

Investment trust management fees payable 66, 413, 209 69, 405, 766
RFLF]E. Accrued interest expenses — 4, 354
= NH£R4> Cash collateral received 2, 425, 927, 665 1, 010, 294, 670
ZDOMAFAEH Other accrued expenses 17, 338, 954 43,949, 712

iEhAE S Et Total current liabilities

4, 882, 685, 626

3,495, 078, 855

BfE A Total liabilities

4, 882, 685, 626

3,495, 078, 855

HIEFEEDEL Net assets

JEANEE Principal and others

JTAN Principal

el

169, 997, 967, 260

163, 040, 756, 150

Fl4 Surplus

AT S IR KBS (D)
Surplus (deficit) at end of period

15, 884, 470, 136

26, 538, 194, 258

(P HEfFEN L)
(Reserve for distribution)

6, b32, 824

785, 248

TEAEESFT Total principal and other

185, 882, 437, 396

189, 578, 950, 408

FEPEAFT Total net assets

185, 882, 437, 396

189, 578, 950, 408

AIEMIEESET Total liabilities and net assets

190, 765, 123, 022

193, 074, 029, 263
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2) [BERRUVEIREETEZE] Statement of Income and Retained Earnings

FU!
H 202149 A5 H
£ 202243 H4H

Previous semi-annual

H 202283 H5H
% 20229 H4H

This semi-annual

period period
From Sept. 5, 2021 From March 5, 2022
To March 4, 2022 To Sept. 4, 2022
& 4 (1) & B (M)
Amount (JPY) Amount (JPY)

VLS Operating Revenue

ZHHC 244> Dividend income

3, 213, 595, 518

3, 540, 357, 688

ZHFE. Interest income

2, 628, 975

809, 971

AfiRESTEH FHRAS
Profit and loss on buying and selling of
securities and other

22, 589, 966, 435

11, 441, 485, 274

URAEPG LIS | AR
Profit and loss on dealing of derivatives A\239, 853, 360 222,929, 640
ZFDOfINZE Other revenue 1 202, 205, 442 33, 245, 071

VLS EET Total operating revenue

A19, 411, 389, 860

15, 238, 827, 644

w3 Operating expenses

ALK, Interest expenses 877, 588 331, 742
ZEEE N Trustee fee 27, 198, 500 27, 262, 494
ZEEE SN Investment trust management fee 132, 334, 252 139, 774, 698
ZDfth#: 4 Other expenses %2 26, 843, 896 31, 034, 530
HIEEAET Total operating expensed 187, 254, 236 198, 403, 464

EFEMRSITE R (D)
Operating profit or loss (A\)

A19, 598, 644, 096

15, 040, 424, 180

PEEFES IR (D)
Ordinary profit or loss (A\)

19, 598, 644, 096

15, 040, 424, 180

IR RS SO TRY IR (D)
profit or loss (A\)

19, 598, 644, 096

15, 040, 424, 180

HaERERe e xiEe (L)
Surplus (deficit) at beginning of period

36, 199, 037, 389

15, 884, 470, 136

Tl IAR IR 4R
Increase in surplus or decrease in deficit

5, 831, 019, 868

3, 550, 185, 354

LHLEIMEFEICLE © Rk e
PAEYRi=Sa %y |

Increase in surplus or decrease in deficit from
additional subscriptions for the period

5, 831, 019, 868

3, 550, 185, 354

Rl DB IR B IVER
Decrease in surplus or increase in deficit

3, 317, 338, 346

4, 555, 128, 570

S S IR S 2 S s
SATRAR IR

Decrease in surplus or increase in deficit from
partial exchange

3, 317, 338, 346

4, bbb, 128, 570

53Hid4 Dividend %3

3, 229, 604, 679

3, 381, 756, 842

HIFF R IR XS (D)
Surplus (deficit) at end of period

15, 884, 470, 136

26, 538, 194, 258
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(BRI NIAR 2 FHEICET 5 1ERD)
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H 202243 H5H
E 202249 H4H

1.

2.

3.

A ARIEZ OO R S 1 K OV
ik

7Y ST ¢ 7 BB ORI
B OHI 7

WA K O DR - AE1E

BEPEERECEESE . RIS UTHRHMECRMiE L TR0 £ 77,
PR AR o7 > Ti, B@ipsdn s [Fm Il 2 ity (Bt
DIRNEDIZHONTIE, ZAIUTHET DM | SUTBR@IRa SIS 1 3H
EDN DI SN D KBRS IE SV CEHIl L T £,

7286, WIEZRFHlERZ ANTFCTE 227> 123556 XAIAT LT HlEa) s RF
fifi & FE TERWFHAFRD DN AT, TRERH BEEHITIE
DWTHEIRYZ2 3 2 b - Tl & RO TR IS RER L & ik
D D ZMAEDNEERIHEH A b o Tl & RO 7R TRHl L Tl 0
£,

S|

EREIC S X RIS UCRAICEMl L T30 £5,
FHliEHIC 7= - T, JFHIE LT, BFEAICEY 9 SO HOE
72 DEB D3 DIGREE U THRHRASIC L > TR Y 1,

I 4
JFHIIE LT, BEREFORCEE S HIZRW T, MRS S80I AR
ALY eRRE R ELTRY £,

(Bt iRRICB 5 1150

N EIRE: o
X
2022 4F 3 A 4 HEBIE 2022 49 B 4 HEIE
1. %1 HigoA%A 150, 550, 573, 864 [ 169, 997, 967, 260 [
BN ETeA%E 35, 541, 735, 200 [ 23, 247, 081, 420 [
Hrp— A AR 16, 094, 341, 804 [ 30, 204, 292, 530 [
2. FrE AR BT T D245 95, 827, 490 1 91, 905, 725 1
DA
3. X2 EfIEmRES: MRASERE BN L 0, DT [AEEIE 2Bz L v, BIT
D LB AMEEEOEA 21T - | D LB GEEEOSf T 24T -
EESUES S TBY T,
PE&EEA: 2,297,204, 800 [ | PH&ark 951, 464, 300 [
4. K3 EATGGHIEGRAAMRES: | Seis |\ TR 5 22 AZSGGRIHLE | Seis (6% 5 22 AT R GG
RAFEMRERE LCUL RO &8 IVHAMRESRE LT T LR
DEAEIT->TEY £, DEAEIT->TEY £,
BRI 799, 549, 000 FY | B& A 840, 526, 000 [
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AR AR DR BAH Y | SR RE AR D B0 S AR
BADAR NSy 154, 788, 316 7Y |FHDAR A5y 23, 006, 468 743

X3 yBlE ORI

(B 20219 A5 H 22021
12 A4 H)

S R G ) il o O e o
Wa, B ZERILE RO
Z DM SRR A4
B U7 24 2 SR R
(1,084, 808, 414 [9) R UV L
YERRENT 4 (4, 961, 804 ) DA
FHEEN D R (92, 870, 623 )
PR UG SN Soficxi 5
%613 996, 899, 595 [ (100 124
720 1,140 ) THYH, 9bH
996, 824, 162 [ (100 1*47=1
1,140 ) ZofdedHs LT
%9,

(H20214E12 A5 H 282022
£33 H4H)
S Ea 2 i el e ol o By TR
e, B ZERLE RN
ZF OIS & R B A4
B U7 24 M S AR

(2, 332,743,933 1) UYL
UEffENT 4> (75, 433 H) DAE
FEMD | %2R (93, 506, 025 ) %
PER L CRIHE SN D 0Bl 5e4A
132,239,313, 341 [ (100 14
729 2,336 H) THY, 925
2,232,780, 517 1 (100 [1247-1
2,330 M) Z=oldafas LTk
nET,

GENTEY £, GENTEY £,
(RN OFREREHAEICBET 21350
X 43 H 202149 A5 H H 202243 H5H
T 20243 H4H B 202249 H4H
X1 F OIS BAMRER AR DB S AR Y | S AR AR DB S Y
%E 196, 275, 754 M2 & F4U T |46 32, 188, 697 G U TE
DET, DET,
X2 FOME A HUETHIIH D FH AL I, MBI O PEE O L

THY £,

(H 202243 A5 H %2022
6 H4H)
SR i R i ol ol B i
M, BOUHRE, ZEFIIE LY
Z DM SRR A4
B U7 24 0 4 SR R

(1, 237,683,478 [4) OV
UE(IFENT4 (6, 532, 824 M) D&
GRS KR (98, 269, 421 )
ZPER UG S Soficxt 5
%H1% 1, 145, 946, 881 [ (100 [
Wi L,136H) THho, 96
1, 139, 257, 152 4 (100 14729
1,130 ) Zofdékas LTk
nEd,

(B 2022426 A5 H 72022
F£9 H4H)
YEEHIR ISR B U7 D
W, BOUHRE, ZEFIIE LY
Z DAIASA7> 6 AL B A1
B U7 24 A 4 SR AR

(2, 336, 397, 510 ) K OVSEC
HE(ITENT4 (6, 689, 729 M) DA
FHEEN D K22 (99, 802, 301 )
YR LGRS Soficxt 4
%E1T 2, 243, 284,938 1] (100 [
Wi-v 2,440 ) THY, 95
2, 242, 499, 690 [ (100 [1247-1
2,440 M) Z=oElafaE LTk
DET,
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(EAtpsE I BE T 2R
BRIPEShOMRIUT EE 9 5 FIH
S
X 5 H 202243 H5H
£ 202249 H4H
RIPES TR D Bk # Y77 N, TEEEEROBEIENCET D15/ 52 &5 4
@Kﬁbé£#&§1£1%© FEEFERRICHET S TEHO
FHAT 8 1> TR £,
SRR ONE KR 27 W77 RIMRA T DERPEmOREIL, AR 7 U T 47

BRIPESARD U A 7 PR

AP AL OB
WOV T O R

SRR

BG5S, SEHMEHER OSSR S THY . TOEMET U T 7H
FIZRET 20 R OB IIHIER I ZFo L Tl b £77,
INHOERPEMIARD Y A 71X, iU A7 (s8R | 17
AU R7 WREEY 27 ThH Y £,
1EEEMPEDRADERICE T4 Z L A AL LT, WEEEHK
(A > TONEOSRPEGHEE [T GNEORESIHT 1281 HA8E
BASIRESEE | 2R L TR0 £7°,

BLDOEE & 2R EHE T DR AR Z L 0 U A 7 EEAAT
STEY ET, FEWESARL LTo Y A7 E R ZeRHpEh, U A
7 ORFHAT> TR Y £,

BRI OREORE I T, —ﬁE®Wﬁfkﬁ£§%bJﬁLTW\

Dicth, SR DRSS T A, MRS R 2L b
HYET,
T VNT 4 TGN BT 2 RHAEFC OV TCUL, ZORFAR KT

VAT TEBNARA Y 22 25 b0 TEH D FHA,

1T &xtpadn ORI 2 B9 % 911

IZ/\

77

S
2022 4F-9 A 4 ABIE

BFRPFAH ORI K O R
Rl AR L DOFEE

B S ORI OFE T 1%

AP TN TR TR LS TV D72, BfiaGt Laa
WP & O TH D FH AL

(1) BffRES:
BT HAR D IR AR RE i L TR Y £,

@ TV T 1 THG|
T VAT ¢ THGNZET HIRCICRI L TR Y £75

(3) —/L « T — L EEDLEEHE N OV E S
ZISIIEHIR T SN AT, B IR AR I E
EMD, YEIEEMAE AR S LTl F9,

AP
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e HIVARES:
202243 A 4 BEIE 2022 4F-9 H 4 HEI{E
| B OFHEHRIOHELRIZ A& OFHEHR OHELRIZ
GENTRHERE () GENTRHERE (1)
A el A12,122,401, 771 416, 616, 687
B A12,122,401, 771 416, 616, 687
(T VT ¢ 7HE BT A 1ED)
A~y UEFDE S TWRWT U T TH |
AEPERA S B
202243 A 4 H BI{E 20224F9 A 4 H BifE
TR A B e IRFT FHMHELS B e IRF{T SRS
(F9) 7% GE)) (F9) (F9) 5 (M) GE))
14E#8 14E#8
hitZ2iGll
AEPERAE
FE S |
B O 2,828,130,000 — 1 2,710,260,000 | A117,870,000 | 2,850,361,800 —| 2,881,623,000| 31,261,200
&% 2,828,130,000 — 1 2,710,260,000 | /A117,870,000 | 2,850,361,800 —| 2,881,623,000| 31,261,200
) 1. FHIOFEESE

AENPEFAFHEESTAIG | OFRHEI SV TIE, LR X S ICRHl L Tl 77,
JFAIIE UCTREEBIRIR BIZATY 5 DELED H OF7- 2805 (T3 R HIEREBOU IHAHH
LRI L TRV £9, 2O L) 2Rl ER S TORWEAITIE, FFEMIRR ISR D
PRI OREESE, JRANCHEST S 07E TR L TRV £

2. ANEPERGHEES G OEIL, RN — A TERRLTEY £7,

3. BHURSERIITEEHISAEE G A TR Y XA,
TRV K OO BFHROSFNL, 54 DEFIHEHTH Y £7,

(B 33 & OHs 2B 21D

H 202243 H5H
£ 202289 H4H

TS OIS || AR D Al 2 05 LT

TV, B4 HTHEITH D A,

—RDIRG |20 & Fp DB & OIS 13 T7ebh

(1 B247=0 )

2022 4F3 H 4 AEIAE 2022 49 H 4 BT
1 12472 0 i pERE 1,939. 76 [ 2, 062. 75 [
(100 [1247- v W& RERE) (193,976 1) (206, 275 19)






