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20233 0 8 B2l AR B B
SUMMARY OF SELECTED FINANCIAL DATA

For the Six-Month Period Ended September 30, 2022

LIEERERE Consolidated Financial Results

1.2 Business Results

(B M Millions of yen) Full-year estimates

2020/9 i ®ij 4E | 2021/9 i @i & | 2022/9 | @y & 2023/3 i Bij 4E
ikl Bl Bl FH | EHALL
YoY (%) YoY (%) YoY (%) (Est.) (YoY (%)
EL®
Net sales 129,073 108.8 | 122,638 * 125,719 102.5 247,500 100.4
R
Operating income 7,152 156.6 5,721 80.0 5,212 91.1 9,800 95.1
RREF I
Ordinary income 7,469 159.0 5,939 79.5 5,444 91.7 9,900 93.3
BEAR EITRE 5 M HRA i
Profit attributable to owners of parent 5,057 162.6 3,966 78.4 3,583 90.4 6,100 86.2
EERE
Total assets 109,497 109.7 | 113,330 103.5 | 119,581 105.5 — —
MiRERE
Total equity 66,281 111.3 71,619 108.1 76,542 106.9 — —
—HRE 7D L HMRIZE (88 Yen)
Basic earinings per share 219.51 163.3 172.14 78.4 155.53 90.4 264.74 86.2
—BRET-VMIERE (H & Yen)
Net assets per share 2,876.55 111.3 | 3,108.25 108.1 | 3,321.91 106.9 — —

2022623 H IO B LY NINZEFBRRIC B o2 5T B B2 EAL TRV LY

o

*20224F3 A 20 H D78 L& ORI RFIIZ, KEFHLBE T BB RRSTORHML TRVERA,
At the beginning of the fiscal year ending March 31, 2022, the Axial Retailing Group adopted the Accounting Standard for

Revenue Recognition, etc.

*Since the accounting methods used for comparison are different, the rate of increase / decrease in sales for

the second quarter of the fiscal year ending March 2022 compared to the same quarter of the previous year is not stat

2. EEMEHEE Major Financial Indicators

(& 75 [ Millions of yen)

2020/9 i HEE | 2021/9 i HEM | 2022/9 i

Change Change Change
REENER (%)
Return on total assets 9.4 3.2 7.0 -2.4 6.1 -0.9
MEERNER (%)
Return on shareholders' equity 15.8 5.3 11.3 -4.5 9.5 -1.8
MEIELER (%)
Current ratio 98.4 19.5 108.0 9.6 116.7 8.7
BEELE (%)
Ratio of fixed assets to shareholders' equity 122.3 -10.7 117.2 -5.1 112.7 -4.5
HEEAER (%)
Shareholders' equity ratio 60.5 0.8 63.2 2.7 64.0 0.8
WEERGR (H)
Total asset turnover ratio (Times) 2.4 0.0 2.2 -0.2 2.1 -0.1
MEERGR ()
Shareholders' equity turnover ratio (Times) 4.0 0.0 3.5 -0.5 3.3 -0.2
A FURR IRy T LTA* ()
Interest coverage ratio (Times) 342.9 166.0 226.1 -116.8 328.8 102.7

*AUHUAN AL IO Lo A = (B BEBICLAx vy =7 0—) « (Rl B0 X

Interest coverage ratio =(Net cash provided by operating activities) — (Interest paid )

-1-




3.7/ —7FRIEREEHEZE Income Statements by Groups

(& 75 M Millions of yen)

(& 77 M Millions of yen)

JRAFF VA ZLyeA
HARASHIN NARUS FRESSAY
2021/9 | 2022/9 | B | ATERBLL 202179 | 2022/9 | R | ATEERST
Change YoY (%) Change YoY (%)

wkm
Net sales 84,311 87,287 2,976 103.5 38,747| 38,776 28 100.1
52 bR
Cost of sales 59,926| 62,025 2,099 103.5 27,131 27,214 83 100.3
st vk
Gross profit 24,385| 25,262 876 103.6 11,616| 11,561 -54 99.5
IRIEE K O—REEE
Selling, general and administrative
expenses 20,296| 21,211 915 104.5 10,057 10,496 438 104.4
HHENR
Operating income 4,088 4,050 -38 99.1 1,558 1,065 -492 68.4
HEMA
Non-operating income 239 206 -32 86.6 22 56 33 249.1
HENER
Non-operating expenses 26 19 -7 72.5 16 9 -6 59.0
BHEAE
Ordinary income 4,301 4,238 -63 98.5 1,564 1,112 -452 71.1
EeRIFILE
Extraordinary income 1 0 -11 0.0 0 0 0 0.0
KRR R
Extraordinary losses 93 101 7 107.8 28 29 1 104.2
T S FREE 1T U 4 T R
Income before income taxes 4,218 4,137 -81 98.1 1,536 1,082 -454 70.5
YN
Income taxes 1,319 1,325 6 100.5 489 350 -138 71.6
D9 =1 ot 1)
Profit 2,899 2,811 -87 97.0 1,047 732 -315 69.9




4B R O— R EBEE DR

Selling, General and Administrative Expenses

(B 77 M Millions of yen)

2020/9 2021/9 2022/9
e AT omimw| B8 HE memw| 280 HEwimu
% of total % of total % of total
Expenses YoY (%) | netsales | Expenses: YoY (%) | netsales | Expenses: YoY (%) | net sales
3¢
Sales promotion
expenses 994 94.2 0.8 518 52.1 0.4 487 94.0 0.4
NS ¢
Personnel expenses 17,626 104.7 13.7 18,123 102.8 14.8 18,544 102.3 14.8
T ¢
Selling expenses 2,336 101.8 1.8 2,337 100.0 1.9 2,414 103.3 1.9
JEHE
Store-related expenses 7,729 101.4 6.0 7,705 99.7 6.3 8,481 110.1 6.7
ZOMEEE
Other administrative
expenses 1,434 110.7 11 1,508 105.2 1.2 1,598 106.0 1.3
Gl
Total 30,121 103.5 23.3 30,192 100.2 24.6 31,526 104.4 25.1

*2022483 A FIOH & LY NI RRMRICEE T 2R3 B | 2L TRV ET,
*At the beginning of the fiscal year ending March 31, 2022, the Axial Retailing Group adopted the Accounting Standard

for Revenue Recognition, etc.

506K BDIRVL  Employees

'=="'-—-—--_________________________________—__; 2020/9 | HEMR | 2021/9 | BB | 2022/9 | R
Change Change Change

EFfEH (A Number of Employees) A

Regular staff 2,673 100 2,739 66 2,773 34

N—kF—%H (A Number of Employees) B

Part-time staff 6,395 55 6,537 142 6,558 21

N—=hF—E (%) B/(A+B)

Ratio of part-time to total staff 70.5 -0.6 70.5 0.0 70.3 -0.2

TR (%)

Personnel expenses/Gross profit 47.3 -2.7 50.5 3.2 50.5 0.0

N =Mt RIS A 2008 BB IC L 5 RIT AR

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 6 (months)




6.5 ¥y a7 —DIRPL Cash Flow

(B 7 H Millions of yen)

(B 771 Millions of yen)

10,000

19,168
9,000 } 8,287
8,000 | 16,862
6,622
7,000 |
6,000 |
4,880 /
5,000 | —7
4,000 |
3,000 |
9,437
2,000 |
1,000 }
0 |
1,000 | \ -1,404 -1,448 -1,455
855 |4 & ;
2,000 | 2,911 /
23,000 | \Q/ P
/ \
@ 3,129
- 1 it P —
-4,000 | 439 —(3557 3,502 |48
-5,000 ‘
18/9 19/9 20/9 21/9 22/9

COHE R OHE RS O M HIHREZR

Cash and Cash Equivalents at End of Period

- REFECLDF vy iz Tr—
Net Cash Provided by (Used in) Investing Activities

== EEERIC LAY vy a s Tu—

——MEEEIC LA XYy Va2 s Ta—

18/9

19/9

20/9

21/9

22/9

EEEDICESX v
VasZua—

Net Cash Provided by
(Used in) Operating
Activities

5,854

5,038

8,287

4,880

6,622

BREEBICESX v
VasZua—

Net Cash Provided by
(Used in) Investing
Activities

-4,399

-3,557

-3,129

-3,592

-4,448

M BETEBICE DX v
VaeTu—

Net Cash Provided by
(Used in) Financing
Activities

-855

-2,911

1,404

1,448

1,455

FHEROCREFREDD
O EIRR &
Cash and Cash

Equivalents at End of
Period

12,735

9,437

16,127

16,862

19,168

20,000

{ 18,000

1 16,000

{ 14,000

{ 12,000

{ 10,000

1 5,000

1 5,000

{ 4,000

{ 2,000

Net Cash Provided by (Used in) Operating Activities

Net Cash Provided by (Used in) Financing Activities



7HEAE K O @RI DRV

Debt Outstanding and Interest Income and Expenses

WfEAEDREL Debt Outstanding
(B H Millions of yen)

2020/9 S 2021/9 S 2022/9 R
/ Change / Change / Change

EHHEAS
Short-term loans — — — — - _

EHIEAS
Long-term loans 15 -93 - -15 - —

V—2ME%
Lease obligations 3,144 -367 3,083 -60 3,026 -57

%_I_.
Subtotal 3,159 -460 3,083 -75 3,026 -57

Zarli=y

Bonds outstanding

HEARLRAE

Domestic issue of
unsecured bonds — — — — - _

o

Subtotal — — — — — —

A8t
Total 3,159 -460 3,083 -75 3,026 -57

Q)EMINZDIRPL  Interest Income and Expenses
(B77H Millions of yen)

HiTEE R L HiTEE R HiTEE R
2020/9 YoY(%) 2021/9 YoY(%) 2022/9 YoY(%)

SRR
Interest income 24 90.7 22 92.7 19 83.6
5 EUAE XY 4
Dividend income 35 101.6 36 101.5 36 100.0

GELl
Total 60 96.8 59 97.9 55 93.7

fEAEFE
Interest expenses 29 85.1 26 89.4 23 92.1

FHAEFE.

Bond interest paid — — — — — _

GELl
Total 29 85.1 26 89.4 23 92.1

I

Net interest expenses 31 33 31

BERH
Change 3 1 -1




0.2 —/X—<—% v FNEHZ Supermarket Business

1.ZE W Sales Performance
(l)ﬁJ:%\ EERROHER Net Sales and Operating Income Performance

(E7F M Millions of yen) (& 7 H Millions of ven)
140,000 — 8,000
Ma‘ Axial Retailing started 128,765 137,356 125,415
120,000 |} 15,136 117,990 ~eg—1 | 7,000
’ 110,401 112,995
1 6,000
100,000 | -5 LR
Net sales
1 5,000
80,000 | 4,346 4,304 4,908 ——E ¥R
67,18 Operating
1 4000 income
60,000 |
1 3,000
40,000 | 1,897
1 2,000
20,000 | { 1,000
0 0

13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9

*20224E3 H IO M E L0 LR RRAIC B S DB RIS 2 EAL TRV ET,
*At the beginning of the fiscal year ending March 31, 2022, the Axial Retailing Group adopted the Accounting Standard
for Revenue Recognition, etc.

() ESHE LB OROHER  Rate of Growth in Store Sales

(& 75 M Millions of yen) (%)
140,000 12.0
i = . ITE
Ax‘ﬂl Axial Retailing started 1228 121,274 124;00 "
120,000 | — 1953 — { 100
104701 107,396 109068 msss - A% -
] ] 545t Ew
100,000 | 98,618 1 50 Al store sales
’ | .
o —— 2T LB
50,000 | A {60 Gt
64,104
—— JAF 5T LR O
60,000 | [45 \ {1 4.0 ® )
Rate of growth in
V 2.6 \i 2.5 24 same-store sales
2.9 1.6
40,000 1 /’\\ \*/:‘1\\ 21 20
06 /.\ o 0.6|
0.
0.0 /—./ Ne. / 0 ,
20,000 | |@ I~ 1 0.0
v /
0.6
0 = -2.0

13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9 21/9 22/9

FRLECEUEIE R B S DR B 2 | B I B SSREBRTORE TREML TRV ET,

*Figures are not adjusted using the Accounting Standard for Revenue Recognition, etc.



2.5 LR ORI

In-Store Sales Volumes

()] S¥EPIFE LR Net In-Store Sales by Product Category

(877H  Millions of yen)

2020/9 2021/9 2022/9
shE a4 MR [ BEE 4 MR [mEE w4 ek
Ia%qtb % of Ia%qtb % of Ia%qtb % of
Sales YoY (%) iall store sales] Sales YoY (%) iall store sales] Sales YoY (%) iall store sales
AR B
Perishables — total 57,166 109.7 43.5 55,511 97.1 44.5] 56,976 102.6 44.5
—iR R B
General Foods—total] 60,882 108.3 46.4 | 60,073 98.7 48.1 61,497 102.4 48.1
£
Sundries 4,358 114.4 3.3 3,787 86.9 3.0 3,877 102.4 3.0
Ak
Clothing 54 89.1 0.0 44 82.2 0.0 43 98.5 0.0
Z A
Other Merchandise 6,304 103.6 4.9 2,939 46.6 2.4 3,019 102.7 2.4
P =
Supermarkets—total | 128,765 108.9 98.1 | 122,356 95.0 98.0 | 125,415 102.5 98.0
EDMDER
Other Operations 2,495 96.9 1.9 2,537 101.7 2.0 2,585 101.9 2.0
GEl
Total 131,260 108.6 100.0 | 124,893 95.1 100.0 | 128,000 102.5 100.0
*20224F3 A MO I B LY NN EERHIC BT o7 A | F2HAL TRV E T,
*At the beginning of the fiscal year ending March 31, 2022, the Axial Retailing Group adopted
the Accounting Standard for Revenue Recognition, etc.
(38_E Sales : B /7 Millions of yen f#&Aktt Composition ratio : %)
160,000
131,260
128,000
140,000 124,893
120,867 P --1.90/0 . o
120,424 ,,:;:3" I, ===
120000 | H2.0% 2% I8N el [5.%]
8.1% 8.3%||
O DO
100,000 Other Operations
48.1%
48.1% oJERM
80,000 46.5% 16.5% 46.4% Nonfood Items %
0 —fR B dh
60,000 v | | 1 [ _ General Foods
O AR
40,000 Perishables
-44.5%
43.4% 43.1% 43.5% 44.5% [44.5%]
20,000
0
18/9 19/9 20/9 21/9 22/9

* FERAMICIIESE - KB EDMEEATRVES,

*Nonfood items include sundries, clothing and other merchandise.

7 -




Q)FERE LGSR RILEE  Store Gross Profit Margin by Main Product Category

FfEF VA HARASHIN NARUS

(%)
32.0
30.0
27.9
28.0
27.4 279 27.4 272
26.0
25.0
24.6 24.6
244 24.6
24.0
22.3
21.8 21.8 22.0 22.0
22.0
20.0
18/9 19/9 20/9 21/9 22/9

7L vEA FRESSAY
(%)

32.0

30.0

28.0

26.8

26.4 26.3

26.0

24.0

22.7
22.4 223

22.0

26.3
26.0

2.3 224

20.0

18/9 19/9 20/9

FRLEEE I NI 2R BRI B DR AT | I E5<

21/9 22/9

FHERTOBIE CRBML TRVET,

*Figures are not adjusted using the Accounting Standard for Revenue Recognition, etc.

-8-

=l A R
Perishables

—o——jiR A
General Foods

——5t
Total

=l A R
Perishables

—o——jRER

General Foods

—— 53
Total



BYEHMHOFEDOHERE  Total Customer Visits

JBfEF /LA HARASHIN NARUS

45,000

40,000

35,000

30,000

25,000

20,000

15,000

10,000

5,000

20,000

18,000

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

(F A Number of customers) (%)
5.0
- 38,781 38,666 38,188 s |40
» 37,471 ,
| 3.0
2.0
1.0
0.5 -0.3 0.0
\ 1.0
: 1]~
-2.0
-1.6
| -3.0
[ -4.0
-5.0
18/9 19/9 20/9 21/9 22/9
7L vtA FRESSAY
(F A Number of customers) (%)
5.0
16,869 1
bl
16,559 16,203 16,174 16,122
41 3.0
4 2.0
4 1.0
-0.2
E] I Y
4 -1.0
N
2.2 13 |
4 -3.0
v -3.0
1 40
-39
-5.0
18/9 19/9 20/9 21/9 22/9

—/E ¥
Number of
Customers

== 2L E MU
Growth Rates in
Total Customer
Visits

el R EIRE & CROR S
Growth Rates in
Same-Store
Customer Visits

Number of
Customers

== 2R R M UE
Growth Rates in
Total Customer

Visits

== S O
Growth Rates in
Same-Store
Customer Visits



@— LBl - B L AEOHER Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

JFfEF /WA HARASHIN NARUS

200 (M Yen) (5# Number)
193
154 185 188 188
180
160 }
11.59 11.77 11.74
10. 10.77
140 0.75 /
| -
120
100
80
60
18/9 19/9 20/9 21/9 22/9
7V vEA FRESSAY
200 (M Yen) (A3 Number)
194
188 188 192 190
180
12.52 12.
230
160
11.15 1118 /
o || W g
120
100
80
60

18/9 19/9 20/9

21/9

22/9

15.00

14.00

13.00

12.00 —/]— [s]n} ﬁ.'fﬂﬁ
Average Value

fI 1
11.00 of Items Sold

10.00

9.00 == b
Average Number of

Items Sold Per
8.00

Customer

7.00

6.00

15.00

14.00

13.00

—/]— :

12.00 it LAl
Average Value
of Items Sold

11.00

10.00

9.00 =85 b

: Average Number of
Items Sold Per

8.00 Customer

7.00

6.00

FRLEEE T | IR AR RRIC B I DAt B | FICE SSHERMORE TREML TRV ET,

*Figures are not adjusted using the Accounting Standard for Revenue Recognition, etc.

-10 -



3. #BERFRBIIESE DRI Number of Stores by Prefectures

Jffg 7 V2 HARASHIN NARUS (J& Number of stores)
2018/9 2019/9 2020/9 2021/9 2022/9
PAMG | BRJE IE&%K| PRAJE [ BRIE JEEEEK| BNE | BRI ESEEK| BAKS | BRIG UEEEK| BANE | BRE RS
Closed iOpened: Total | Closed i{Opened: Total | Closed i{Opened: Total | Closed i{Opened: Total | Closed i{Opened: Total
iR RS &L
Number of stores in 1 1 71 1 - 71 1 1 70 - - 71 - - 71
Niigata Prefecture
BB RNIESHK
Number of stores in - - 5 - - 5 - - 5 - - 5 - 1 6
Nagano Prefecture
B ILRNEHE
Number of stores in - - 2 - - 2 - - 3 - - 3 - - 3
Toyama Prefecture
Bt
Total 1 1 78 1 0 78 1 1 78 0 0 79 0 1 80
7V v¥A FRESSAY
2018/9 2019/9 2020/9 2021/9 2022/9
PARE | BRJE [IE&%k| PAJE | BRME JEEEER| BANE | BHJE ESEEK| PAME | BAIG UEEEER| BANE | BAIE SRS
Closed iOpened: Total | Closed ;Opened: Total | Closed :Opened: Total | Closed {Opened: Total | Closed iOpened: Total
R RNEHR
Number of stores in - - 46 - - 45 1 - 45 2 - 43 1 1 44
Gunma Prefecture
BERAIEHL
Number of stores in - - 3 - - 3 - - 3 - - 3 - - 3
Saitama Prefecture
P A B PN I S
Number of stores in - - 2 - - 2 - - 2 - - 3 - - 3
Tochigi Prefecture
B
0 0 51 0 0 50 1 0 50 2 0 49 1 1 50
Total

* 55 200 - H £ TORANE - HIERIL T,

*Figures for the number of stores closed and opened reflect data recorded in the first six months of each year.

-11-




4 ERIL Hours of Operation

JEfEF VA HARASHIN NARUS

ZFRITT:00~ 2P $£10:0032 2 225 V5

Stores open to 7:00 a.m. to 10:00 p.m. 1 store

ZFRi17:00~F-RT10:0032 & 3 1058
Stores open to 7:00 a.m. to 12:00 a.m. 10 stores

FRi18:00~“FRi[0:0032 & & 5 UL

Stores open to 8:00 a.m. to 12:00 a.m. 1 store

FR79:00~F1£9:0052 K5 25

Stores open to 9:00 a.m. to 9:00 p.m. 2 stores

FR(79:00~ F1£10:0032 % /5 19/ 5
Stores open to 9:00 a.m. to 10:00 p.m. 19 stores

LSl FR79:00~F1£10:3032 % /5 UE#H
Business hours Stores open to 9:00 a.m. to 10:30 p.m. 1 store

ZFRTT9:00~ - H411:0032 % 37 2/t

Stores open to 9:00 a.m. to 11:00 p.m. 2 stores

ZFRiT9:00~ 4FAT10:0032 & 3/ 320k
Stores open to 9:00 a.m. to 12:00 a.m. 32 stores

24BFRE RIS 12)5%8
Stores open 24 hour a day 12 stores
7V A FRESSAY

ZFRT9:00~ - #£9:0032 & 275 14)5 8
Stores open to 9:00 a.m. to 9:00 p.m. 14 stores

ek FR(79:00~ F$£10:0032 % /5 25)5 4
Business hours Stores open to 9:00 a.m. to 10:00 p.m. 25 stores
ZERT19:00~ - H411:0032 % 37 15
Stores open to 9:00 a.m. to 11:00 p.m. 11 stores

12
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5.H)5 - IBJEIRPL  Store Openings and Closures
202249 A #1  For the Six-Month Period Ended September 30, 2022
FES IR L5 L
JE4 FRfEH FREHA Sales floor Store sales
space
Store name Location Date (nt) (Millions of yen)
R LB IS REFREZEHFT
BAJE Harashin *Azumino Azumino City, May.2022 2,267 1,186
Nagano Pref.
Opened | 7 L vt A *3] B WP B BTG T
. Maebashi City,
*
Fressay Asahichou Gunma Pref. Apr.2022 1,996 774
B | TLvteda BHEAZY HERBET
. Numata City,
*
Closed Fressay Numatabibataun Gunma Pref. Sep.2022 1,486 496
202353 A # (F7E) For the Fiscal Year Ending March 31, 2022 (Projected)
TREE | HHIE L AA FRRIA
JE4 PriEth S| Sales floor Projected Projected annual
space net sales turnover
Store name Location Date (uf) (Millions of yen)| (Millions of yen)
JRfE *EIESFIE HRRE T
. . Nagaoka City,
*
Harashin kosyoji Niigata Pref. Oct.2022 2,155 1,030 2,300
BE | 7Ly kA *E B BB AR
Planned | b say *Asakura Macbashi City, Oct.2022 2,322 750 1,800
opening Gunma Pref.
ZvykA *EEARSEE 5 BB IRAEMT
Tatebayashi City,
Fressay *Tatebayashimisono Gunma Pref. Dec.2022 2122 59 1,700
B ZvvkA == BB AT
Closed Maebashi City
% .. . b
Fressay Fujimi Gunma Pref. Nov.2022 1,688
*BAJE T EDSH DA FMIRIF THIET,
*Intended or planned name at the time of publication.
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