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*FY 3/2023 is between April 1, 2022 and March 31, 2023.
*The company has applied IFRS from the 1Q of FY 3/2019.

*Figures are calculated based on thousand yen and rounded down to the nearest million yen.

*FY (Fiscal Year), CY (Calendar Year).

*Revenue, Core operating profit from existing businesses and Operating profit on constant currency basis are disclosed from the 1Q of FY3/2022.(constant currency basis: foreign

currency amounts for the current period are converted to yen using the exchange rate for the same period of the previous fiscal year)




[#='Y—/Summary

1. 202243 A HA2QE#E &£ 202343 B #12QE#& / Financial Summary Results of FY 3/2022 2Q vs. FY 3/2023 2Q

BH M /Mil. Yen
FY (;/3022 FY (;gOZS 1%;’1?15_5. 183 I&I ‘
4 | Results 4& | Results Changes in Amount Changes in Ratio
5o Lings
i 275,037 316,954 41,917 15.2%
BEFESEXa7EEN LR
Core operating profit of existing businesses " 27‘120 28'324 1 ’203 4.4%
R oot 26,836 27,032 196 0.7%
BRUOMAEICRET 5EEHFIE
Profit attributable t:owners of the parent 1 7' 122 1 7v382 260 1.5%
2. 202243 A #2QE#EL 202343 A #I2QEHE (A& —FA—XR) / Financial Summary Results of FY 3/2022 2Q vs. FY 3/2023 2Q (Constant Currency Basis)
BA M /Mil. Yen
FY 3/2023
a0 20 | R
ABE—E~A—R Changes in Amount Changes in Ratio
%8/ Results Constant currency basis
5o LAREE
Fa 275,037 297,630 22,593 8.2%
BREEI7EEMNE
Core operating profit of existing businesses " 27‘120 26'779 (341 ) (1 '3%)
o orot 26,836 25,408 (1,427) (5.3%)
BRUOAAEICREY HEFEHFIE
Profit attributable t:owners of the parent 1 7' 122 1 61 183 (938) (5-5%)
3. 202243 A #i=4EE£202343 A #5HE / Financial Summary of FY 3/2022 Results vs. FY 3/2023 Plan
B H /Mil. Yen
FY 3/2022 FY 3/2023 YEiREE HEiRE
4& / Results £t / Plan Changes in Amount Changes in Ratio
5t LURaE
A 569,722 595,000 25,277 4.4%
BREEI7EEME
Core operating profit of existing businesses " 49'559 52’000 2’440 4.9%
ESE 47,000 385 0.8%
Operating profit 46,614 ~49,500 ~2,885 ~6.2%
HEUOTALIRET SMEMAIL 35412 31,000 (4,412) (12.5%)
Profit attributable to owners of the parent 3 ’ ~33,000 ~(2,412) ~(6.8°/o)
. 303 (41)
3 -
EPS (F1/ Yen) 343.5 ~322 ~21)

“1: BFEBEITEENS=ERAS-EEERNLLTONZOMIRE - FRBRAL
Core operating profit of existing businesses =Operating profit - Other income and expenses as non-recurring income and expenses - Profit / loss from new businesses

*2: 2023F3AMONELEEMERMOAEL—FCRBRELEKETT .
Foreign currency amounts in FY 3/2023 on constant currency basis are converted into yen at the exchange rate for the same period in FY 3/2022.
*3: 20233 AHOFEISOVNTIE. BFELIT7EEFHD5~10%DHEERN TRBHIFRBEREET>TUH. LY SHRITLYRTLTOET,

Plan of consolidated financial results for the FY 3/2023 are disclosed with certain range, in order to actively invest in new business within 5 ~ 10% of core operating profit of existing businesses.



4 AR E4E / Financial Results by Segment

1. 5 AURBIFE EUREE (4EE ) / Revenue by Segment (Yearly)

BEAM/Mil. Yen

= FY 3/2022 FY 3/2023 1
R R / Results &Hi#l / Plan™ Changes in Amount Changes in Ratio
BEES
NISSIN FOOD PRODUCTS 210,783 218,000 7,216 3.4%
HERR 37,920 39,000 1,079 2.8%
MYOJO FOODS ’ f f 8%
EREEDAEE
Domestic Instant Noodles 248,703 257,000 8,296 3.3%
168 - fep R %
Chilled and frozen foods and beverages 80,867 83,000 2,132 2.6%
ErEx
Confectionery 69,031 71,500 2,468 3.6%
ERIEEIFEDH AR
Pﬂmestic Non-Instant Noodles 149,898 154,500 4,601 3.1%
ERZ 01
Domestic others "? 2171 2,500 328 15.1%
=7 400,774 414,000 13,225 3.3%
Domestic ’ f s 3%
KN thist
The Americas 87,328 93,500 6,171 71%
thEihig
China (incl. H.K.)® 55,478 59,000 3,521 6.3%
Z&/a?‘iﬂ!ﬁi 14,777 17,000 2,222 15.0%
EMEA#th s
EMEA" 11,363 11,500 136 1.2%
b218
Overseas 168,947 181,000 12,052 71%
JN—TJ&dt
Group total 569,722 595,000 25,277 4.4%
2. BT AU T EENG - 27 EE AR (FER) / Core Operating Profit and Core Operating Profit Margin by Segment (Yearly)
LB a7 EENE. TER: 27 E %R / Upper: Core Operating Profit, Lower: Core Operating Profit Margin BHAM / Mil. Yen

s A . FY 3/2022 FY 3/2023
a7 E#F4 / Core Operating Profit 4 | Results SHE / Plan® Changes in Ratio
BEES 30,576 31,500 3.0%
NISSIN FOOD PRODUCTS 14.5% 14.4% (0.1%)
HEAS 2,407 2,450 42 1.8%
MYOJO FOODS 6.3% 6.3% (0.1%)
EREEHATE 32,983 33,950 966 2.9%
Domestic Instant Noodles 13.3% 13.2% (0.1%)
(B8 -gplde 3,270 3,450 179 5.5%
Chilled and frozen foods and beverages 4.0% 4.2% 0.1%
EFEE 3,158 3,600 441 14.0%
Confectionery 4.6% 5.0% 0.5%
ERIEENEDAEE 6,429 7,050 620 9.7%
Domestic Non-Instant Noodles 4.3% 4.6% 0.3%
ERZ 0t 1,867 1,000 (867) (46.5%)
Domestic others "2 86.0% 40.0% (46.0%)
=) 41,280 42,000 719 1.7%
Domestic 10.3% 10.1% (0.2%)
K gk 2,946 3,500 553 18.8%
The Americas 3.4% 3.7% 0.4%
shE s 6,146 6,500 353 5.7%
China (incl. HK.)*® 11.1% 11.0% (0.1%)
TOT 4,088 4,550 461 11.3%
Asia’® 27.7% 26.8% (0.9%)
EMEA#hiz 426 1,400 973 228.6%
EMEA™® 3.7% 12.2% 8.4%
b0 13,607 15,950 2,342 17.2%
Overseas 8.1% 8.8% 0.8%
ZDfthEFERE
S 23
Other reconciliations 5,950) (620) :
7L-7EaERA (5,352) ®.
Group expenses® ’
B RRI7EXRNE 49,559 52,000 2,440 4.9%
Core operating profit of existing
businesses” 8.7% 8.7% 0.0%
HREE (2,500), 419
New businesses™ (2.919) ~(5.000) ~(2,080) -
46.640 47,000 359 0.8%
TR . ~49,500 ~2,859 ~6.1%
Core operating profit® 7.9% (0.3%)
8.2% o, [
~8.3% ~0.1%

1 TREEEIO LT A MERISBEEL TR ZOMISEDTNET .

2. BNRRHD, BRBR7EYMIRIA S

*3: hEMIE OB RHEIL B FRRBHOARE CRELEZBRTT . PEMBORES SUHEL. BFRRHDDERES - EIENT. FHEBFOMTEEREDAEESHYET .

4 HEISRIARTBIESHARETHABL—FTHRELTUOET,

*5: IFRSTIZ A RIS L BR AR BN G ENET .
*6:REGENBVTIITHRE=EHTVET .
TBRAERERIT e

ELTOI Z DN |-HTiRE AL

*8: 202343 A HIDFHEIC OV TIE, BIFHE X7 EEFEO5~10%OEEAN THEN L HFRBEEREEToTH, Ly OBRICKYBIRLTVET,
0 RFEMEISHVTIE, K. [HBEBHTOELA, 202353 B HFE2MEHEYT Z DM ITBHTNET,

*1:These are included in "Others" in the "Segment Information" of Summary of Consolidated Financial Statements.

*2:"Domestic others" includes NISSIN FOODS HOLDINGS and NISSIN ASSET MANAGEMENT, etc.

*3:The business plan for China segment specifies targets set solely by NISSIN FOODS HOLDINGS. The results and plan in China (including H.K.) are based on the consolidation policy of

NISSIN FOODS HOLDINGS. Disclosure may differ from that of NISSIN FOODS CO.,LTD. (located in H.K.).

*4: Yen-based plan is based on actual exchange rates for the previous fiscal year.
*5:Gain and loss on investments accounted for using the equity method is included in IFRS.

*6: These are included in

Financial

in Summary of C:

*7:Core operating profit of existing businesses =Operating profit - Other income and expenses as non-recurring income and expenses - Profit / loss from new businesses
*8:FY 3/2023 plan s disclosed with certain range, in order to actively invest in new business within 5 ~ 10% of core operating profit of existing businesses.
*9:New businesses has been included in "Others" in the "Segment Information" of Summary of Consolidated Financial Statements since 2Q for FY 3/2023, although it was included in “Reconciliations".



3. 24 AVMHIF LIRS (F94:48) / Revenue by Segment (Quarterly)

ETSEY FY 3/2022 FY 3/2023 Y 3/ vs FY in Amount & Ch
Revenue
1Q 2Q 3Q 4Q FY 1Q 2Q 3Q 4Q FY

e 0D PRODUCTS 46577 | 51,948 | 59,620 | 52,636 | 210,783 | 47,791 | 54,071 101,862 1213 26% 2123  41% 3336 |  3.4%
00D 9411| 9283| os62| 9663| 37,920| 9257 10014 19271 (153 (16%)  730|  7.9% 577(  3.4%)
ot o 55988 | 61231 69,182 62300 | 248,703 | 57,048 | 64,085 121,34 1059 |  1.9% 2853|  47% 3913 3.3%
e oods and boverages | 20216 | 20773 | 20232 | 19,644 | 80,867 | 20354 | 21,235 41,589 138 07%|  461|  22% 509 |  1.5%
T ety 17,063 | 17,740 | 17,222 | 17,005 | 69,031| 17,561 17,647 35200 498| 29%  (92) (0.5%) 405 1.2%
e Noodles 37,279 | 38514 | 37,454 | 36650 | 149,808 | 37,915 38,883 76799 | 636 17%  369|  10% 1,005 1.3%)
DR ors™? 498| se4| s89| 519 2471| 701| 152 2227|  203| 40.8% 961 170.3% 1,164 | 109.6%

poak 93,766 | 100,310 | 107,227 | 99,470 | 400,774 | 95665 | 104,495 200160 | 1,899 |  20% 4184  42% 6083  3.1%
AN s 20221| 22,196 | 21,412 23497 | 87,328 | 20899 36,119 66,019 0678| 47.9% 13922 627% 23,601 55.6%
e LK) 12,247 | 13633 | 14141| 15457 | 55478 | 15494 | 17,836 33330 3247 265%| 4203 30.8% 7,450 | 28.8%
ek 3301| 3879| 3905 3601| 14777| 4783| 5060 9844 1302| 41.0% 1,181| 30.5% 2,573  35.4%
Cuene 2830 | 2560( 3071| 2900| 11,363 | 3419 4,180 7509  588| 20.8% 1620 63.3% 2,208  41.0%

e 38,601 | 42260 42531 45456 | 168,047 | 53507 | 63,19 116,794 | 14906 | 385%| 20927 | 49.5% 35833 |  44.3%

ot 132,457 | 142,579 | 149,758 | 144,026 | 569,722 | 149,263 | 167,691 316954 | 16,805 127% 25111 17.6% M97|  15.2%

4. 2T AU NR7EEFEE (WEE) / Core Operating Profit by Segment (Quarterly)

J—— FY 3/2022 FY 312023 ) ) anges in Amount & Changes in Ratio
Core Operating Profit
1Q 2Q 3Q 4Q FY 1Q 2Q 3Q 4Q FY
AR oo PRODUCTS 6982 | 8302| 10795 4405| 30576 | 7.679| 7406 15085  696| 10.0% (986) (11.7%) (289)  (1.9%)
R oS 96| 705 630 75| 2407| &75| 500 1,388  (121) (122%)  (196)| (27.8%) 317 (18.6%)
[E O A . 7979 | 9097 | 11426 4480 | 32,983 8554| 7915 16,469 575 7.2%| (1,182) (13.0%) (606)|  (3.6%)
e ot andboverages | 1230|1260 9e2| (182 3270| 1008| 708 1715 (223) (18.1%)  (552)| (43.8%) (775)| (31.1%)
ey 1,015 1457 | sea| 21| 3a58| 797 464 1262 (218) (215%) (692)| (59.9%) (910)[ (41.9%)
D Noodles 2245| 2418| 1,826 61| 6420 1804| 1,172 2077|  441)| (19.6%) (1,245) (51.5%) (1,686) (36.2%)|
AL s4g| eos| 410 210 1.867| s92| 706 1,209 | 8.0% 8| 12% 52| 42%
T 10773 | 12,214 | 13662 | 4620| 41,280 10951 9,795 20746 178 17% (2419) (19.8%) (2,240)  (9.7%)
A 1174  oa| 446| 351| 2946| 1259 3,085 4,324 84| 72%| 2001| 214.6% 2,175 101.3%
e (1) 1407 | 1,312 1,901| 1.825| 6146| 1532 1849 3382|  425| 384%  536| 409% 961  30.7%
e 1,005 1187| 1166| 720| 4088| 819 1,098 1017 (186) (185%) (88 (7.5%) (@74 (12.5%)
i 553| (450)  535| (212)  426| 502 636 1,139 (0] (©1%) 1,087 1,036 | 1,005.1%)
e 3840 | 3024| 4049 2693| 13607| 4113| 6650 10,764 273|  7.1%| 3626 119.9% 3899 | 56.8%
e ataions® @) (8 6 7 23| (101) ©) a7 ] 18 (56) .
e (1,338)| (1338 (1338) (1338) (5352)| (1,587) (1,537) (3,074 (199) 4 (199) ] (398) -
WA R T ER A
Core operating profit of existing | 13,248 | 13,872 16,381 6,057 | 49,559 | 13,426 | 14,898 28324 177 1.3% 1,026  7.4% 1,203 44%
businesses™®
R sses” 61| @19 (s59) (1678) @919) (563) (922) (1486  (302) | (503) (805) .
e L 12,987 | 13452| 15821| 4378| 46,640 | 12,862 13,975 26837| (124) (1.0%) 52|  39% 307|  1.5%)

TREERIOET A MERISBEEEL T 2O RIISEDTVET,
*2: BAREHD, BARST EIRVAIANE
: EARSHDOERAHIZR GO T, & w T
4 FRSTIEF KIS HRFHBH EFNFT
5 TRAEERISBV T RERICEHTVET,
SRR RELLTOTEDHIRE.
BEE TR TOELIA 202353 BMF2REMEY TOMIEHTUES

TURSAEISHTIE. Gk

*1:These are included in "Others" in the "Segment Information” of Summary of Consolidated Financial Statements.

*2:"Domestic others" includes NISSIN FOODS HOLDINGS and NISSIN ASSET MANAGEMENT, etc.

*3:The results in China (including H.K.) are based on the consolidation policy of NISSIN FOODS HOLDINGS. Disclosure may differ from that of NISSIN FOODS CO..LTD. (located in H.K.).

*4:Gain and loss on investments accounted for using the equity method is included in IFRS.

*5: These are included in "Reconciliations" in Summary of Consolidated Financial Statements.

*6: Core operating profit of existing businesses =Operating profit - Other income and expenses as non-recurring income and expenses - Profit/ loss from new businesses

*7: New businesses has been included in “Others" in the "Segment Information" of Summary of Consolidated Financial Statements since 2Q for FY 3/2023, although it was included in "Reconciliations".



COR—UT(§2023F 30 L MARMD BN F %% BB —EA—Z THE / Calculated on a constant currency basis for the overseas business in the quarterly results for the FY 3/2023 in this page.

5. BB—EA—ROEY AUMFIFE LIRS

£#) / Revenue by Segment on Constant Currency Basis (Quarterly)

‘;ﬁe“f: SRR PO /F!O:'s‘/szgﬁcwency i Y 3120 ) 4 f:»mvggel,‘\jv Aumu:rf Changes in Ratio
1Q 2Q 3Q 4Q FY 1Q 2Q 3Q 4Q FY

e 0D PRODUCTS 46577 | 51,048 | 59,620 | 52,636 | 210,783 | 47,791 54,071 101,862 1213  26% 2123  41% 3336 |  3.4%
00D 9411| 9283| os62| 9663| 37,920| 9257 10014 19271 (153 (16%)  730|  7.9% 577(  3.4%)
ot o 55988 | 61231 69,182 62300 | 248,703 | 57,048 | 64,085 121,34 | 1059 |  19% 2853|  47% 3913 3.3%
s oods and boverages | 20216 | 20773 | 20232 | 19,644 | 80,867 | 20354 | 21,235 41,589 138 07%|  461|  22% 509 |  1.5%
ety 17,063 | 17,740 | 17,222 | 17,005 | 69,031| 17,561 17,647 35200 498| 29%  (92) (0.5%) 405 1.2%
D Noodles 37,279 | 38514 | 37454 | 36650 | 149,808 | 37,915 38,883 76799 | 636 17%  369|  10% 1,005 |  1.3%)
RO ors™? 498| 564 s89| 519 2471| 701| 152 2227|  203| 408% 961 170.3% 1,164 | 109.6%

Boak, 93,766 | 100,310 | 107,227 | 99,470 | 400,774 | 95665 | 104,495 200160 | 1,899 |  20% 4184  42% 6083  3.1%
e 20221| 22196 | 21,412 23497 | 87,328 | 24568 | 28,898 53467 4347 215% 6701| 30.2% 11,048 | 26.0%
e 12,247 | 13633 | 14141| 15457 | 55478 | 13347 | 14,805 28153 1100 9.0% 1172|  86% 2273 88%
ek 3301| 3879| 3905 3601| 14777| 4238 4319 8558 847 250% 440 11.3% 1,287 | 17.7%
e 2830 | 2560( 3071| 2900| 11,363 | 3267 4024 7,201  436| 15.4%| 1464 | 57.2% 1,900 | 352%

e 38,601 | 42260 425531 45456 | 168,047 | 45422 | 52,047 97470| 6731| 17.4% 9778| 23.1% 16,509 | 20.4%

ot 132,457 | 142,579 | 149,758 | 144,926 | 569,722 | 141,087 | 156,542 207,630 | 8630 65% 13963  98% 22503 |  8.2%)

6. ABE—ER—ZDJ A7 EEFZE (W H) / Core Operating Profit by Segment on Constant Currency Basis (Quarterly)

FY 3/2023

0 Changes in Amount & Changes in Ratio
Cnm]gpfr::iﬁ’mﬁl FY 3/2022 AB—F~—2 / Constant Currency Basis™* " , tc "
1Q 2Q 3Q 4Q FY 1Q 2Q 3Q 4Q FY
R 0D PRODUCTS 6982 | 8302| 10795 4405| 30,576 | 7.679| 7.406 15085  696| 10.0%  (986) (11.7%) (289) (1.9%)
e 00DS 96| 705 630 75| 2407| 875|509 1,384 (121 (122%)  (196)| (27.8%) (317) (18.6%)
& oodos 7979 | 9007| 11.426| 4480| 32983| 8554 | 7,915 16,469 575|  7.2% (1,182) (13.0%) (606)|  (3.6%)
R ods andboverages | 1230 | 1.260| 92|  (182)) 3270| 1006| 708 75| @23 (184%)  (552)| (43.8%) (775) (31.1%)
st 1,015 1457| 84| 21| 3as8| 797|464 1262  (218) (215%) (692)| (59.9% 910)| (41.9%
Confectionery B . d E 5% .9%) (910)| (41.9%),
LS e . 2245 | 2418| 1826 61| 6420| 1,804| 1,172 2977|  (441) (196%)| (1,245) (515%) (1,686) (36.2%)
O ers™ 548 698 410 210| 1,867 592 706 1,299 14| 80% 8| 12% 52|  42%
e 10,773 | 12,214 | 13662 | 4620| 41,280 10951 9,795 20746 178 1.7% (2.419) (19.8%) (2,240)  (9.7%)
RN s 1474 |  ora| ase| 351 2046| o61| 2488 3449 |  (213) (18.1%)| 1514 | 155.4% 1,300 |  60.5%
it 1407 | 1,312 1901| 1825| e146| 1322| 1542 2864|  215| 194%|  229| 17.5% 44| 18.4%
ToT 1,005 1,187| 1166| 720| a088| 797 1,000 1797  (207) (2069 186)| (15.79 394)| (18.0%
7T ! : ‘ Y ! ; (@07)) (206%)  (186)] (15.7%) (304)) (18.0%)
i 553| (450 35| (212 a26| 404|612 1,107 (59) (10.7%) 1063 ] 1,003 | 973.4%
a2 3840 | 3024| 4049 2693| 13607| 3575 5643 9219| (264) (6.9%)| 2619| 86.6% 2,354 34.3%
o
e fons™ @ (@28 6 7 23| (01 ©) a7 ] 18 ] (56) ]
R (1338) (1338) (1338) (1338) (5352) (1.537) (1,537) (3,074 (199) 4 (199) ] (398) -
"7 ERAE
Core operating profit o existing | 13,248 | 13,872 16,381 6,057 | 49,559 | 12,887 | 13,891 26779 (360) (2.7%) 19 01% (341)  (1.3%)
businesses”
% 261)  (#19)  (559) (1.678)| (2919)] (563 (922 1,486) (302 503 805)
New businesses™ (261) ) (559)| (1,678)| (2,919) (563) (922) (1,486) (302) 4 (503) E (805) L
JT R 12,987 | 13452| 15821| 4378| 46,640 | 12324 12,968 25203|  (662) (5.1% 484 (3.6% 1,147)  (43%
Core operating profit o o 4 ” ) 8 8 2 (662)  (5.1%), (484)  (3.6%), (1,147),  (4.3%)
1 TREEE 0BT A MIRISEEZLTE 2 0RISEHTVET,
2. HARRHD, BERBT LIFTATANE
"3 BARSHD & B IGHOT. B o

T AY—EA—R: 20233 AMONEREE ., FIFFHOARL—FTARILTOET . (B:FY3/2023 200 A#—EL—HFFY3/2022 2QL—+)
RSTIEHFMEICL SIRARHA TENET
(DREEE ISV T TARRICEDHTLFES
7R RED TN EDHURE.
8 RERRISHVTIE, 6K THEHCEHTOFELIA 202353 A HW2TEHLYTEDMIBHTVET .
*1:These are included in "Others" in the "Segment Information" of Summary of Consolidated Financial Statements.
*2:"Domestic others" includes NISSIN FOODS HOLDINGS and NISSIN ASSET MANAGEMENT, etc.
*3:The resuts in China (including H.K.) are based on the consolidation policy of NISSIN FOODS HOLDINGS. Disclosure may differ from that of NISSIN FOODS CO.,.LTD. (located in H.K.).
*4: Constant currency basis: Foreign currency amounts in FY 3/2023 are converted into yen at the exchange rate for the same period in FY 3/2022 (e.g., constant currency for FY 3/2023 2Q is FY 3/2022 2Q foreign exchange rate)
*5:Gain and loss on investments accounted for using the equity method is included in IFRS.
*6:These are included in "Reconciliations” in Summary of Consolidated Financial Statements.
*7:Core operating profit of existing businesses =Operating profit - Other income and expenses as non-recurring income and expenses - Profit/ loss from new businesses
*8:New businesses has been included in "Others" in the "Segment Information” of Summary of Consolidated Financial Statements since 2Q for FY 3/2023, although it was included in "Reconiliations".




sEHEEAEETEE / Consolidated Statements of Income

BAM/Mil. Yen
FY 3/2022 FY 3/2023
2Q 2Q RIERHLL / YoY
%2{& / Results %2{& / Results
bl g 5E Lttt BEiREE iR EE
Afffnt Ratio to Arfogfnt Ratio to Changes in Changes in
Revenue Revenue Amount Ratio
o bt 275037 |  100.0%| 316,954 |  100.0%| 41,917 15.2%
Revenue ’ -J7/0 , U7 ) 270
55 EIRAE
Cost of sales 179,107 65.1% 212,250 67.0% 33,143 18.5%
FE LRI
Frass it 95,929 34.9% 104,703 33.0% 8,774 9.1%
REE
Promotional expenses 6,104 2.2% 7,186 2.3% 1,082 17.7%
LEERE
Advertising expenses 7,405 2.7% 8,476 2.7% 1,071 14.5%
i 23,648 8.6%| 26,142 8.2% 2,494 10.5%
Distribution expenses ’ 070 ’ <70 d 70
—REEE
General and administrative expenses 34,024 12.4% 38,008 12.0% 3,984 11.7%
BEESLIV—RERE
Total selling, general and administrative 71,182 25.9% 79,813 25.2% 8,631 12.1%
expenses
BoEICEHBER R
Gain on investments accounted for 1,692 0.6% 1,948 0.6% 255 15.1%
using the equity method
Z DD IR
Other income 912 0.3% 857 0.3% (55) (6.1%)
DD ER
Other expenses 516 0.2% 663 0.2% 146 28.3%
e 2k
Operating profit 26,836 9.8% 27,032 8.5% 196 0.7%
SR
Finance income 1,299 0.5% 1,651 0.5% 351 27.1%
SRE A
Finance costs 267 0.1% 623 0.2% 356 133.6%
5 BT HA R E
Profit before tax 27,868 10.1% 28,059 8.9% 191 0.7%
EANFERER
Income tax expense 9,328 3.4% 9,241 2.9% (86) (0.9%)
j:f*'m 18,539 6.7%| 18,817 5.9% 278 1.5%
FXEHDITRET DO HAFIE
Profit attributable to non-controlling 1,417 0.5% 1,435 0.5% 17 1.3%
interests
RIS A T 17,122 6.2%| 17,382 5.5% 260 1.5%
Profit attributable to owners of the parent
o4 HA SR 4
Comprehensive income 21,605 7.9% 44,660 14.1% 23,055 106.7%




FOMDINER VCERDELRNZ / Main Items of Other Income and Expenses

BZAM/Mil. Yen
FYogoee FY 52023 Cfﬂgi o ZOMOBBRVEADLENS
=4 / Results =4 / Results Amount Main ltems of Other Income and Expenses
NIEN 00D PRODUCTS 44 (33) (78)
:7?20?5% FOODS 12 15 3
18] (58] (aen)fTSEE RN LR el it s 1
o etonery 62 2 (59)
Boeatc others 14 11 @3)
Domesti 323 (162) (485)
o Aomericas 28 (16) (45)
é’hf"ﬁd_ HK.) (73) 515 589 |FY 3/2023 #B1&UXA 471/ Government grant income 471
Fa 3 2) (5)
B 76 (131) (208)
vz 34 365 330
g&ﬁfﬁf&ﬁﬁons (69) (8) 60
Existin%ﬁiisis total 288 194 (94)
N boainesses 107 0) (107)
il 396 194 (201)




| %L —b / Exchange Rates

1. £EAZL—tGEH) / Exchange Rates (Yearly)

F/Yen
L—h i T S #IR B EYL—R D FHfE) / Each rate is an average rate calculated based on daily rates for the period.
fEFAEEE / Country Cuﬁfrﬁcy FY 3/2017 FY 3/2018 FY 3/2019 FY 3/2020 FY 3/2021 FY 3/2022 55% :%'/itl)azn?’“
E#EF R4t / Consolidated Subsidiaries
;’TEUS usD 108.38 110.85 110.91 108.74 106.06 112.38 112.38
KM e .S,
The :A:(;g' MXN 5.64 5.99 5.74 5.61 4.93 5.53 5.53
Americas S5
Brat BRL 32.93 34.47 29.34 26.52 19.62 21.10 21.10
it
s Hong Kong HKD 13.97 14.20 14.14 13.91 13.68 14.44 14.44
China sl CNY 16.11 16.75 16.54 15.60 15.67 17.51 17.51
LUHR—IL
;ngqpore SGD 78.75 81.74 81.69 79.28 77.65 83.33 83.33
= INR 1.63 1.73 1.60 1.55 1.44 1.52 1.52
TOT a4
Asia Thailand THB 3.09 3.31 3.43 3.52 3.42 3.44 3.44
\/;:t:;‘] VND 0.00487 0.00488 0.00479 0.00468 0.00457 0.00491 0.00491
;;}::827 IDR 0.00820 0.00840 0.00780 0.00770 0.00740 0.00790 0.00790
K1Y
EMEA Germany EUR 120.33 129.70 128.41 120.82 123.70 130.56 130.56
Qﬁ;'fy— HUF 0.39 0.42 0.40 0.37 0.35 0.37 0.37
B9 kB FREE St / Associates Accounted for using the Equity Method
24
757 Thailand THB 3.09 3.31 3.43 3.52 3.42 3.44 3.44
Asia J4YEY
Philippines PHP 2.31 2.25 2.11 2.12 217 2.25 2.25
=D
EMEA Rl;sia RUB 1.63 1.93 1.77 1.69 1.49 1.49 1.49
*1: 20233 A HFTEICHRAARTHELFTHHERE T ABL—FTEHLTVET,
Yen-based plan is based on actual exchange rates for the previous fiscal year.
2. £EAEL—N(m*EH]) / Exchange Rates (Quarterly)
M /Yen
g =2 FY 3/2017 FY 3/2018 FY 3/2019 FY 3/2020 FY 3/2021 FY 3/2022 FY 3/2023
(RFBHE / Country Currency|  2Q 2Q 20 2Q 2Q 2Q 20
SE#EF R4t / Consolidated Subsidiaries
XE
o the U.S. usD 105.29 111.06 110.26 108.63 106.92 109.80 133.97
The l\)(/hiéf MXN 5.73 6.11 5.76 5.64 4.72 5.49 6.66
Americas SESTR
Bt BRL 31.18 34.83 29.24 27.56 19.87 20.89 26.35
it
i Hong Kong HKD 13.57 14.24 14.05 13.86 13.80 14.13 17.07
China el oNY 15.94 16.42 16.75 15.68 15.26 16.99 19.88
SUAR—IL
s;n’g%pore SGD 80.89 80.69 81.64 79.34 76.74 81.80 96.55
fr INR 1.59 1.74 1.62 1.57 1.43 1.50 1.72
ToT 24
Asia Thailand THB 3.15 3.24 3.43 3.49 3.38 3.42 3.79
\//\i:t:-aﬁw VND 0.00500 0.00489 0.00479 0.00467 0.00459 0.00478 0.00576
m;}ij;;7 IDR 0.00840 0.00850 0.00790 0.00770 0.00730 0.00770 0.00920
A
EVEA Germany EUR 124.62 126.29 129.85 121.42 121.30 130.90 138.73
l’_&:;?y_ HUF 0.40 0.41 0.41 0.37 0.35 0.37 0.35
¥4 %@ R E R4t / Associates Accounted for using the Equity Method
24
77 Thailand THB 3.15 3.24 3.43 3.49 3.43 3.50 3.65
Asia TJ4VEY
Philippines PHP 2.40 2.27 2.11 2.13 2.16 2.25 2.37
=D d
EVEA Ru/ssia RUB 1.60 1.94 1.84 1.69 1.57 1.45 1.69
1FYR
the UK. cesp 162.96




[BEAEEZI7E LR B DIERMER /Factors of Changes in Core Operating Profit of Existing Businesses

1. 20233 AHIDEEE L7 =R B DM (M3 H7)/ Changes in Core Operating Profit of Existing Businesses for the FY 3/2023 (Quarterly)

B / Mil. Yen
1Q 2Q 3Q 4Q Total
E R / Domestic 10,773 12,214 22,987
FY 3/2022 o /O
BRI o 7RI ,;E::ﬁ versealsl o 3,840 3,024 6,864
Core operating profit for existing busin 5228 / Reconciliations (1,365) (1,366) (2,731)
&t/ Total 13,248 13,872 27,120
BR S5 / Marginal profit "?
- - E R / Domestic 1,791 4,861 6,652
LR #51 / Overseas 6,861 | 11,844 18,706
&&t/ Total 8,652 16,706 25,358
p— E W / Domestic (2,779) (4,690) (7,469)
Cost of goods sold ratio @5t / Overseas (4,039) (6,629) (10,669)
&t/ Total (6,818)| (11,319) (18,138)
—— [E R / Domestic 230 (541) (310)
Dig:'ribution cost ratio %5} / Overseas (345) (36) (381)
&&t/ Total (114) (577) (692)
EE % / Fixed expenses
[E R / Domestic (145) (117) (263)
SR 1 0 B 1 &5 | Overseas (215) (126) (341)
Depreciation and amortization 47 / Reconciliations 1 (5) (3)
&t/ Total (359) (248) (608)
E MR / Domestic 1,281 (1,643) (361)
hEEInEEH 784} / Overseas (84) (210 (295)
Advertising expenses 5248 / Reconciliations™ - - -
&t/ Total 1,196 (1,854) (657)
[E R / Domestic (244) (296) (541)
— S EIRE A &5 | Overseas (1,622) (1,751) (3,373)
General and administrative expenses 47 | Reconciliations (275) (175) (451)
&&t/ Total (2,141) (2,224) (4,366)
Z Ot / Others
REA Sl @4} | Overseas (280) 536 255
Gain (loss) on investments accounted for
using the equity method &5t/ Total (280) 536 255
ZDfth E M / Domestic 44 8 52
Others™® &Et/ Total 44 8 52
) . E ™ / Domestic 178 (2,419) (2,240)
Bifp ko7 ERRESAE #51 / Overseas 273 | 3,626 3,899
Changes in core operating profit for existing o .,
businesses 5F1 48 / Reconciliations (273) (1 81 ) (454)
&5t/ Total 177 1,026 1,203
E R / Domestic 10,951 9,795 20,746
FY 3/2023 P
B 07 B2 :ﬁ:i;/ Oversealsl o 4,113 6,650 10,764
Core operating profit for existing businesses | =% / Reconciliations (1,639) (1,547) (3,186)
&t/ Total 13,426 14,898 28,324

*1: REFIBESTIS. BHSYR LT AMFIRICB T EHECLOBBESH (BN BN CESESMTHFRICERLTVET.

*2: RFFBAT . ST LRBIRFTE BB ERLRLEETICHELTOEY,

[(EREROH ]

ORFF = (LD LIVEFTPADTE LIS E) - LHEA, QAT E=AHEA - LPEA. QT Ot =ATHRE - LHRE

*3: AAHEAEOEEICHN, AE1EEHOFLNELER, RAREHRUDRBLRLEHOREE—BEELTVET,
“4: ABAICITZTOMEREREE, JIL—TEEERANE TN TVET,
*5: ZOMICIZEREDMET AL FDEBBEIAEENTOES,

*1: The analysis method of marginal profit is changed to be based on total fluctuation of each variable cost in business segments (Domestic/Overseas) from current fiscal year.
*2: The analysis of marginal profit is based on the amount obtained by adding selling expenses to revenue.

[Method of calculating increase/decrease factors]

1. Marginal profit = (Revenue in the current fiscal year x Ratio of revenue in the previous fiscal year) — Expenses in the current fiscal year

2. Fixed expenses = Expenses in the previous fiscal year — Expenses in the current fiscal year
3. Others = Results in the previous fiscal year — Results in the current fiscal year
*3: The numbers of revenue, cost of goods sold ratio and distribution cost ratio for current 1Q were revised since the calculation method was changed.
*4: "Reconciliations" includes other reconciliations and group expenses.

*

5: "Others" Includes the change of core operating profit of domestic others.



ZOR—TTIE202353 A MM IR RBEDO BN ERE HB—EA—XTEHHE / Calculated on a constant currency basis for the overseas business in the quarterly results for the FY 3/2023 in this page.

2. 2023453AH#] AE—ER—ANBEFREITEER BB (W)
Changes in Core Operating Profit of Existing Businesses for the FY 3/2023 on Constant Currency Basis (Quarterly)

E5M / Mil. Yen
A%—5<—2 / Constant Currency Basis” 1Q 2q 3Q 4Q Total IR
E X / Domestic 10,773 12,214 22,987 41,280
g;;gggj, I sk Overseas 3,840 3,024 6,864 13,607
Core operating profit for existing businesses EHEEER | Reconciliations (1,365) (1,366) (2,731) (5,329)
&3t/ Total 13,248 13,872 27,120 49,559
RS FI2% / Marginal profit >
. E X / Domestic 1,791 4,861 6,652 15,591
o #51 / Overseas 4,386 | 7,870 12,257 8,992
&3t/ Total 6,178 12,732 18,910 24,583
e E M / Domestic 2,779) (4,690 (7,469) | (11,440
e s sold raio #51 / Overseas (3,388)  (5,386) (8,775) (5,253)
&3t/ Total (6,168)| (10,076) (16,244) (16,693)
N E M / Domestic 230 (541) (310) (825)
DRALTZD o #51 / Overseas (310) (16) (327) (564)
&3t/ Total (80) (557) (637) (1,390)
EE# / Fixed expenses
E M / Domestic (145) (17) (263) (646)
R 4 / Overseas (38) 102 63 (160)
Depreciation and amortization SH#38 / Reconciliations 1 (5) (3) _
&3t/ Total (182) (20) (203) (807)
E M / Domestic 1,281 (1,643) (361) 178
s SRR #54 / Overseas (11) (55) (67) (533)
Advertising expenses Sf#38 / Reconciliations ® - - - -
&3t/ Total 1,269 (1,698) (428) (355)
E M / Domestic (244) (296) (541) (1,269)
—REEEE #5h / Overseas (620) (375) (996) (1,205)
General and administrative expenses $%48 / Reconciliations ® (275) (175) (451) (620)
&3t/ Total (1,140) (848) (1,988) (3,096)
Z D1t / Others
PRI #4% | Overseas (281) 480 199 1,068
Gain (loss) on investments accounted for
using the equity method &%t/ Total (281) 480 199 1,068
FDith E M / Domestic 44 8 52 (867)
Others™® &3t/ Total 44 8 52 (867)
. E X / Domestic 178 (2,419) (2,240) 719
BifF ERI7ERFSMAET #5} / Overseas (264) 2,619 2,354 2,342
Changes in core operating profit for existing ) .
businesses Sf#48 / Reconciliations ® (273) (181) (454) (620)
&t/ Total (360) 19 (341) 2,440
FY 3/2023 EX / Domestic 10,951 9,795 20,746 42,000
BEEEQT7EENR (BB —EN—X) #B4} / Overseas 3,575 5,643 9,219 15,950
Core operating profit for existing businesses |52 / Reconciliations ® (1,639)]  (1,547) (3,186) (5,950)
(Constant currency basis) &t/ Total 12,887 13,891 26,779 52,000
pox A ##4} / Overseas 538 1,006 1,544 -
Impact of exchange rate &3t/ Total 538 1,006 1,544 -
[E M / Domestic 10,951 9,795 20,746 42,000
E;;g"gi.? T 54/ Overseas . 4,113 6,650 10,764 15,950
Core operating profit for existing busir §#£ %8 | Reconciliations (1,639) (1,547) (3,186) (5,950)
&3t/ Total 13,426 14,898 28,324 52,000

*1: AB—EAR—R: 20235F3AYDNELEE. IERMOABL—FTABRBELTLET, (
*2: REFBEAME, BPSYE T AVMIEICH T IEBHELOBRES T (ER-EMN (SR IEPRTIFRICERELTVET,

*3: RAFBA (L. FLINBICRFRERBELRLELBETICHELTVET,

[EREROF ]

Bl FY3/2023 2QM A& —EL—MEFY3/2022 2QL—F)

ORFFI=(SHDF LIRIBEATHIOFE LR LEE)— LR A. QEER =AHFA— LNAA. OTOh=RIMEF— LHMRF
4 HHAROEEICHEN, AF1EFHAOELRBED. REFEHRUNRBLELZDOREZ—HEELTVFET,
*5: AEBICFTOMERRE. VL —TEEEAFSEFNTVET,

*6: TOMIZIFERZOMET AV bOBENEFENTVET,

*1: Constant currency basis: Foreign currency amounts in FY 3/2023 are converted into yen at the exchange rate for the same period in FY 3/2022. (e.g., constant currency for

FY 3/2023 2Q is FY 3/2022 2Q foreign exchange rate)

*2: The analysis method of marginal profit is changed to be based on total fluctuation of each variable cost in business segments (Domestic/Overseas) from current fiscal year.
*3: The analysis of marginal profit is based on the amount obtained by adding selling expenses to revenue.

[Method of calculating increase/decrease factors]

1. Marginal profit = (Revenue in the current fiscal year x Ratio of revenue in the previous fiscal year) — Expenses in the current fiscal year

2. Fixed expenses = Expenses in the previous fiscal year — Expenses in the current fiscal year

3. Others = Resullts in the previous fiscal year — Resullts in the current fiscal year
*4: The numbers of revenue, cost of goods sold ratio and distribution cost ratio for current 1Q were revised since the calculation method was changed.
*5: "Reconciliations" includes other reconciliations, group expenses, etc.
*6: "Others" Includes the change of core operating profit of domestic others.




EfEBTBURBE ST B 2= (M4 H)) / Consolidated Statements of Financial Position (Quarterly)

BAHMA/Mil Yen
e S ;g‘j"ﬁf’ ;“tf‘{'} Main Reasons ﬁﬂ?ﬂiﬁ@i fﬁﬁiwnh the Previous
Perﬁid;'E End e | 2Q | 3Q | 4Q Berag o Period End
R
Assets
ot o aqutvalonts 102,005 88,356 | 83,89 (18,108)
L et 89,600 | 82,290 99,864 10,264
iR 47638 | 57,773 59,626 11,088
ﬁ:ﬁiﬁ:ﬁﬁt&wivable 590 593 793 203
Siner aneil asses 10271 | 10,257 | 10,156 (114)
Siver cunont asses 9,520 | 11,662 | 8543 (977)
Tor AN s 259,626 | 250,933 262,880 3.254
A and equipment 260,506 | 262,824 | 264,140 3,633
e assels 12,205 | 12,256 | 12,084 (120)
R oporty 7307 | 7200 7272 (35)
B oeauymethod | 44:006 | 83640 | 96,825 52,819 E%;;ifiﬁﬁgitiumed for using the equity
owosmaE 85107 | 54,522 53315 (31,792) :S:;%}Eg%?eﬁg%g{ﬁ;ﬁ;ﬁi[feffiimmd
BEBBIE ot 11,000 | 11,781 11,747 (243)
e o e assets 2674| 2,599 | 2556 (117)
e 423797 | 434,916 | 447,942 24,144
Bl Sl 683,423 | 685,850 | 710,822 27,398
%
Liabilities
RO 123,251 | 121,933 | 126,624 3373
B ngs 13242 | 16,718 | 18,695 5.453
O 5500 5757 8724 3,215
gt?;ﬁfgaﬁng?aﬁfbilities 3,450 3,726 4,130 679
S ot Temiies 22508 | 19,290 | 20,144 (2,363)
L 167,962 | 167,426 | 178,320 10,357
o g 31,673 | 31,301 | 27,806 (3,866)
gt?;ﬁgaﬁng?aﬁi{aﬁbilities 16,925 | 17,356 | 16,911 (14)
,E%elf%f:fgﬂe:ﬁﬁ; ﬁaﬁlities 5,177 5,238 5,253 76
Frovons 68| 267 271 )
Eie%eﬁe% iﬁiabilities 14,347 | 10,168 9,923 (4,423)
gtg:ﬂrgiﬁiﬁibnmes 2,478 2,490 2,511 33
e e T v 70,870 | 66,822 | 62,678 (8,192)
TowaH 238,832 | 234,249 | 240,998 2165
'
Equity
e il 25122 | 25122 | 25122 ]
R s 49,862 | 49272 49,293 (569)
A hares (11,828)| (18,099) (21,594) (9,765)
oo o ity 45221 | 34822 46,378 1157
R mings 299,281 | 323,327 | 333,178 33,896
Toiﬁ?ﬂfii?ﬁggeﬁ?ﬁg::s of the parent 407,660 | 414,444 | 432,379 24,718
iif—iiﬁfglling interests 36,930 37,156 37,444 513
o 444,500 | 451,601 | 469,823 25,232
Totar A ity 683,423 | 685,850 | 710,822 27,398

10



ERERHEERVER YT vy 2 JO—5HE / Consolidated Statements of Income and Consolidated Cash Flows

1. E#EBISFHEE (3 E) / Consolidated Statements of Income (Quarterly)

B7AHMA/Mil. Yen
fe{,:;lﬁlﬁ 132,457 | 142,579 | 149,758 | 144,926 | 569,722 | 149,263 | 167,691 316,954
zé?::‘]ﬁt 46,731 49,197 52,853 45,719 [ 194,502 49,112 55,591 104,703
gﬁf;izzn%ﬁﬂﬁf existing businesses 13,248 13,872 16,381 6,057 49,559 13,426 14,898 28,324
R oot 13248 | 13587 | 15752 | 4,025| 46,614 | 13256 13,775 27,032
ﬁzfliﬂiﬁﬂﬁ 14,003 13,864 16,754 4,560 49,182 13,991 14,067 28,059
;I;;M%IJH 8,565 9,974 14,485 5,229 38,255 8,221 10,595 18,817
iﬁroﬁﬁriagfgfaﬁgf ﬁ:ﬁﬁiﬁﬁem 7,894 9,228 13,625 4,665 35,412 7,530 9,852 17,382
2. AB—ER—RNDEHEEFEE (MEH) / Consolidated Statements of Income on constant currency basis (Quarterly)

B[/ Mil. Yen

F LN (BE—ER—R)
Revenue (constant currency basis) 132,457 | 142,579 | 149,758 | 144,926 | 569,722 | 141,087 | 156,542 297,630
BFEEITEENR (ABE—E~A—R)
Core operating profit of existing businesses (constant 13,248 13,872 16,381 6,057 49,559 12,887 13,891 26,779
currency basis)
BEANE (BB —ER—R)
Operating profit (constant currency basis) 13,248 13,587 15,752 4,025 46,614 12,667 12,741 25,408
3. EfEFryla-J0—EHE (WY / Consolidated Cash Flows (Quarterly)

H5A / Mil. Yen
BEEYITLSFryia-o0—
Cash flows from operating activities 3,724 13,299 24,179 11,733 52,936 9,327 11,643 20,970
BAFHICEDFryia-Tn—
Cash flows from investing activities 4,205 (2,182) (5,628) 137 (3,468)| (10,763) (8,238) (19,001)
BMEEHICESF vy a-70—
Cash flows from financing activities (16,656) (7,573)| (11,458) (8,762)| (44,449)| (14,229) (7,701) (21,930)
RERVBEREYRIBEEE
Effect of exchange rate changes on cash and cash 924 123 1,369 4,275 6,692 2,016 (163) 1,853
equivalents
RERUVRERSVOEHE
Net increase (decrease) in cash and cash equivalents (7,801) 3,667 8,462 7,383 1,711 (13,649) (4,459) (18,108)
RERVEEREPOmREHEES
Cash and cash equivalents at beginning of quarters 90,294 82,492 86,159 94,621 90,294 | 102,005 88,356 102,005
BERUVREREYOEEHRKES
(G T s GRS £ Crie] GF Qe TS 82,492 86,159 94,621 | 102,005 | 102,005 88,356 83,896 83,896
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|EL IR EENF 24 (201643 A #-) / Main New Consolidated Companies (FY 3/2016-)

201643 A #1 1+ H LY / From FY 3/2016 1Q

I EER&RARAE (REME)
Zhejiang Nissin Foods Co., Ltd. (China (Incl. H.K.))

201643 A #A SE3mF- LY / From FY 3/2016 3Q
—Zy o I—XT ST ulida. RN i)
NISSIN FOODS DO BRASIL LTDA. (The Americas)

201743 # F1mFH LY / From FY 3/2017 1Q
FALMASH (EFFE) . PT.ov 0 T—XAURRI T (FOT7 )
BonChi Co., Ltd. (Confectionery), PT.NISSIN FOODS INDONESIA (Asia)

20173 £ F4mMFEA LY / From FY 3/2017 4Q
MC Marketing & Sales (51 E is)
MC Marketing & Sales(Hong Kong) Limited (China (Incl. H.K.))

201943 A # E1m+HILY / From FY 3/2019 1Q
HIARE(REHIE)
Kagome Nissin Foods (H.K.) Co., Ltd. (China (Incl. H.K.))

202043 A #A 3+ HILY / From FY 3/2020 3Q
ki RFEQEARAE (PEhE)
Zhuhai Nissin Packaging Company Limited (China (Incl. H.K.))

202053 A Bl FAMEB KLY / From FY 3/2020 4Q
FEREFRAR (FEM) . LiERERE FHRAF (RE#IE)
Hong Kong Eastpeak Limited (China (Incl. H.K.)), SHANGHAI EASTPEAK TRADING CO., LTD (China (Incl. H.K.))

202143 # F1EEH LY / From FY 3/2021 1Q
=y I—XFIFCO.LTD. (7T 7hiE)
NISSIN FOODS ASIA CO., LTD. (Asia)

202143 A # E2m+ 1LY / From FY 3/2021 2Q
BRABERARAT (hEihiE)
Valley Farm Holdings Limited (China (Incl. H.K.))

202143 A # 3 FH LY / From FY 3/2021 3Q

HAStMtEEFER
KOIKE-YA Inc. (Confectionery)

202243 A # F1MEFHA LY / From FY 3/2022 1Q

HEARLIHRAE (FEHE)
Ming Fong Packaging & Chemicals Limited (China (Incl. H.K.))
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P REHMESK 442X/ Mid-to Long-Term Growth Strategy Digest

1. BRI IL—T DCSVIEE / NISSIN FOODS Group Creating Shared Value (CSV) Management

BIZHLVEDO L ERIELKEHHTEARTH FOOD CREATOR (B XLBIEEM) 1L T, BB - HRBBEBRLUASSEELLTORBENRRERT.
To achieve sustainable growth while solving environmental and social issues as an “EARTH FOOD CREATOR”, constantly creating new food cultures through innovation.

Bl¥EmM: BRHT RAAH ZREEE AKER
Enduring Values: Peace will come to the world when there is enough food, Create foods to serve society, Eat wisely for beauty and health, Food related jobs are a
sacred profession

EARTH FOOD CREATOR

K724 DD BE | Four Attributes
Creative, Unique, Happy, Global

2. W EHAR KR / Mid- to Long-Term Growth Strategy
CSVREIZHTRECar ORBEBFMIMKICAIT T, P RN DO REIET—ICRYET,

NISSIN FOODS Group will engage in three mid- to long-term growth strategies, pursuing the Group’s vision and sustainable growth based on CSV management.

YRIR—LTAIAEREC TER ML FHEHRREBR

Y B+ FEARDAEEDT T Ly THREIC
1 Cash ion C: i Make a significant shift in profit portfolio through aggressive growth in Overseas and Non-Instant Noodles Businesses, while pursuing sustainable
of Existing Businesses growth
ERAROEHFALIBEER AV AIMEBADFILLY BFEEEOSATHAILOBRMEN
2 EARTH FOOD CHALLENGE 2030 A challenge to utilize finite resources effectively and reduce the impact of climate change

Lengthen the life cycles of existing businesses

FHBEOEE T—FHAIVREDRKBCED"REDR"  TH/O0—ICLLREBBEDY ) a—av i
3 Purstie New Businesses Co-create foods of the future with food science
Become a company that provides food and health solutions through technology

10F&ICAITT=R R B 42 PR L &R 47K ZE / Growth Targets Over the Next 10 Years: Profit Structure and Profit Growth Levels

B ERNFEFEDOA EREFEDA
Overseas Domestic Non-Instant Noodles Business Domestic Instant Noodles Business
HH30%—#345% HH910%—#15% H#960%—#140%
Current 30% — 45% Current 10% — 15% Current 60% — 40%
1Hi G 4 ~ 247 ekt Mg RELL
High-single Digit to Double Digit High-single Digit Outpace Market Growth
B MEERScET ST =— BIEHABEITRCE2DRBDIE 100 TSV FAVR=—
The Leading Company in the High-Value-Added Market | Build a Second Profit Pillar Next to the Instant Noodles Business A Century Brand Company

#vFR—F L DGlobal Brandingd Rt (<L UBER Bl tE | BE-HEREN ST N—TLFO—4BEBRTHILISEY, T | ATIBICHOTELRRMINERE TP EHRIICHE

ESLICHELLOLL, T BRRE BHBEENCS | MEEIH—HARATOZERORE MEERLZLALYD | LT FERR-ISURRE-TIBME- 1Nk
LA RL—av BB~ R E~DBRYBHESLITRIE

Deepen CUP NOODLES branding to further solidify ~|Leverage growth and profitability improvement in each business, | Deepen efforts to develop demand, penetrate brands,

and roll out focusing on added value by pursuing Group synergies on both | develop markets, and strengthen supply capabilities to
strategies according to markets, competitive the supply and demand sides continue to grow over the medium to long term, steadily
environment, and the Group's own competitive abilities increasing sales and profits, even in mature markets
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3. EEB4Z-#E# / Quantitative Targets
BEOLFREE. NENLERAER. T2 UHIEEFA. TLTRENLHEETD4DZCSVEE L O h EHMAEFMIE (M7 BEELTasyhL., H 2 E - BEEE

(GE#7) BRREDRBEREERT S,

NISSIN FOODS Group is committed to achieving four mid- to long-term economic value (financial) targets through CSV management: (1) Sustainable profit growth, (2)
Efficient use of capital, (3) Safe use of debt, and (4) Stable shareholder returns. The group will pursue these targets while also pursuing targets related to social value and

environmental value (non-financial).

fiifiE R 53 RERER P RAGBE FY 3/2022
Value Classification Management Indicator Mid- to Long-Term Target 4& / Results
[p23: BEEEI7EENE RER (Au—g<—2 (LRt 16.3%
Growth potential i i 1 isti i Mid-single digit R
p Core operating profit growth rate " for existing businesses (constant currency) g g
PhEpE EHHIZ10% 5
Efficiencies ROE 10% over the long term 8.9%
B4 %5 Rt HA T T A EBITDAfSE =2ff A0S5HE
Financial Safety Net debt / EBITDA ratio =2x -0.5x
EEE
[SETE REMEY (20214£3 B 1 120F3)
Dividend polic Progressive dividends 130 yen per share
REMBERT policy 9 (FY 3/2021: 120 yen)
Stable shareholder returns B
TSR ToPixasasi” >1t& 1.22f%
Relative TSR vs. TOPIX (Foods) ® >1x 1.22x
T A A O [ ek =4 36%
ﬁ&jgug:\ A,m_o);ﬁétls-f- . 100% %2021418~128
Sustainable Palm Oil Procurement Ratio *January to December 2021
AREFROAMER JKERE FR% E1005A LY 12.3m BT o3
Effective use of finite resources |Water U: il 2021415 ~ 127
ater Usage Per million yen of revenue (IFRS basis) 12.3m or less *January to December 2021
s [ -38.9%
FEE \ RBRERMAIAE 103 m BFEN 50% 2020548 ~ 2021435
Non-Financial Total Waste Reduction Compared to FY 3/2016/Japan “April 2020 to March 2021
5 2.7%
Coz’*&ﬁ“"?é%c;pe h@ 195335;5;411; > -30% 2021418 ~128
SRETAL OB Reduction of Emissions (Scope1+2) Compared to FY 3/2019 *January to December 2021
Reduce climate change impact o
ge imp CO24EHMISR (Scope 3) 19%3AmM L , o
Reduction of CO2 Emissions (Scope 3 -15% 202018 ~ 123
eduction of missions (Scope 3) Compared to FY 3/2019 *January to December 2020

IFRS LD EEF#HAD . MBHLAITREEFET ZMHMERICRIBB IS LVFERBHELLTON ZOMIREZ IZHERRLIzNon-GAAP) B E 2 E BRI
FHBEROLTIE, 203143 A0 BIRE
HHTSRIE. UTOHEERICHIEHHTHI0ELET.

HERYMIZE 1T %5 L TSR
HHTSR =

HEMYMIZH 1T HTOPIXEHSR (BRUAH) ORRE
(B+C) + A

E+D
CABEFEQIBEFEMN1A~3AICK TS 3N AMOAHKADKRIEFY
CHBXEEO1A~3AICETS 3N AMO LKA DKREFY
CABEFEFECBESPEFEICS T 1ML YRLEO R
CUBXFEOIFRERMO1A~3AICE TS 3NAMOTOPXEHS (BBUAH) ORETY
E: 4EXFENT1A~3AIZHT5 3N AROTOPIXEHGE (RYUAH) DRIEFYH

NEPRIEDEABSVRBETERAVMIED

o0 w>

An important Non-GAAP business management indicator calculated by subtracting profit or loss from new businesses in which we plan aggressive upfront investments and non-recurring income (Other income and expenses)

from IFRS operating profit
Non-financial targets reflect FY3/2031 figures
We calculate relative TSR (TOPIX Foods comparison) based on the following formula

TSR for the Target Period
TSR =

TOPIX Foods Growth Rate for the Target Period (including dividends)

(B+C)+A
E+D

: Average of the closing price of the Company's shares during the three-month period from January to March for the three fiscal years prior to the current fiscal year

* Average of the closing price of the Company's shares during the three-month period from January to March of the current fiscal year

* Cumulative total of dividends per share for the past three fiscal years, including the current fiscal year

: Average closing price of TOPIX Foods (including dividends) for the three-month period from January to March for the three fiscal years prior to the current fiscal year
* Average closing price of TOPIX Foods (including dividends) for the three-month period from January to March of the current fiscal year

moow>»

Based on external certifications and independent assessments
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[ EEREIZE (FEERI) / Summary of Selected Data (Yearly)

*1:
*2:
*3:

*1:
*2:

*3:

BZAHM /Mi. Yen
FY 3/2019 FY 3/2020 FY 3/2021 FY 3/2022 FY 3/2023
4% / Results 4# / Results 4E / Results 4& / Results &t / Plan
EN L 327,945 341,194 365,306 400,774 414,000
Domestic revenue ’ ’ ’ ’ ’
AL 123,038 127,684 140,801 168,947 181,000
Overseas revenue ’ ’ ’ ’ ’
LR 450,984 468,879 506,107 569,722 595,000
Revenue ’ ’ ’ ’ ’
SELIREHREER
Growth rate (%) 2.3 4.0 79 12.6 44
T LR
Portion of overseas revenue (%) 27.3 27.2 27.8 29.7 30.4
BONEEFIRELLE
Overseas OP ratio (%) 2.8 266 274 239 -
5t LRI
Cost of sales 295,823 301,599 324,350 375,219 -
e LRI
Cost of sales ratio (%) 65.6 64.3 64.1 65.9 b
LEERBELE
Advertising expenses ratio (%) 3.2 3.0 3.2 2.9 b
MiRELLE
Dist;ibution expenses ratio (%) 8.0 7.9 8.3 8.6 b
REZELLE
Promotional expenses ratio (%) 2.7 2.7 2.3 2.3 -
R R o oscec” 52,382 49,559 52,000
ore operating profit of existing businesses
BMESEIT7TEEMNER
Core operating profit ratio of existing businesses 104 8.7 8.7
(%)
BESEITEENERRE (AE—F)
Core operating profit growth rate for existing 16.3 4.9
businesses (constant currency)(%) 2
BRI 47,000
Operating profit” 28,967 41,252 55,532 46,614 ~ 49,500
ERAMEER 7.9
Operating profit ratio (%) 6.4 8.8 11.0 8.2 ~ 8.3
BLUOHEEICRET 2 2 HRE 31,000
Profit attributable to owners of the parent 19,356 29,316 40,828 35,412 ~ 33,000
BIEFE
Comprehensive income 8,409 13,355 70,687 58,311 -
Lol 352,545 354,063 421,435 444,590 -
Total equity ’ ’ ’ ’
AEaH 557,577 576,621 663,530 683,423 -
Total assets ’ ’ ’ ’
BRUMEERBEOLE
Equity attributable to owners of the parent to total 58.6 56.9 57.9 59.6 -
assets (%)
BRUMEERBES LHEER
ROE (%) 59 9.0 115 8.9 -
BESHBRSIATHEER 57 75 91 73 _

ROA (%)

TEMFELIENEME L IFREEECAMISREE LORTEDOMBITEIETRSLTEY. I AV MIEF I ETHEENRLYES,

BHEEEI7EENE=E XN E-FREBHLLTOIZOMINK - FTRFEBE
202253 A HADEEFEE7EEN MR RL, 202143 AHCOVIDI HZ R EDEFEEI7EENHICERIVTHHELTBYES,
20233 A MR EIC OV TIE, BEF X7 EERED5~ 104D HEEN THIBMNEHFRBEREET oo, LYPHRICKYRRLTEYET .

"Domestic revenue" and "Overseas revenue" are based on the location to which goods are sold, therefore the figures differ from "Results by Segment."
Core operating profit of existing businesses = Operating profit - Other income and expenses as non-recurring income and expenses - Profit / loss from new businesses
Core operating profit growth rate for existing businesses for FY 3/2022 is calculated based on core operating profit for existing businesses excluding COVID-19 impact

for FY 3/2021.

FY 3/2023 plan is disclosed with certain range, in order to actively invest in new business within 5 ~ 10% of core operating profit of existing businesses.
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*1:
*2:

BAM/Mil. Yen

FY 3/2019 FY 3/2020 FY 3/2021 FY 3/2022 FY 3/2023
E## / Results | 3=f# / Results | 34 / Results | 5#&/ Results | &HE / Plan
75,900
2 )

EBITDA 53,148 67,529 75,965 74,880 ~78.400

ERFHCKDHryva-o0-

Cash flows from operating activities 40,740 57,533 72,714 52,936 -

BREFHIC K H¥ryva-o0-

Cxash flows from investing activities (44’544) (40‘41 3) (26‘528) (3‘468) -

MIEBIC & B¥ryya-I0-

Cash flows from financing activities 13,069 (1 0.1 42) (1 9‘046) (44‘449) -

BizEE (RLEEEEE-TAES)

Working capital 44,240 53,052 59,994 68,829 -

(Accounts receivable + Inventory - Accounts payable)

RTEKRIY (BEHRIIERER) (FH)

Number of shares outstanding 104,156 104,170 104,171 102,435 -

(excluding treasury shares) (Thousands of shares)

RITEKRIY (BSHRIIEIRED (FH)

Number of shares outstanding 105,700 105,700 105,700 104,222 -

(including treasury shares) (Thousands of shares)

BT RTERIE (FH)

Average number of shares outstanding (Thousands of shares) 104,150 104,165 104,171 103,096 -

1HEYRRUFEERERS ()

Book-value per share (BPS) (Yen) 3,137.4 3,148.6 3,686.4 3.979.7 -

EARMIES Y BHARE () 303

Basic earnings per share (EPS) (Yen)™? 185.8 2814 391.9 343.5 ~322

HAREGAR)#AE (F)

Share price at period-end (Yen) 7,600 9,000 8,210 8,570 -

FrififedE (BB

Market capitalization (excluding treasury shares) 791,591 937,536 855,250 877,875 -

BN E ()

PER (Times) 40.9 32.0 20.9 24.9 -

FHRELE (A)

Cash dividends per share (Yen) 110 110 120 130 130

[Tk 40.4

Payout ratio 59.2 39.1 30.6 37.8 ~ 430

ot 57,602 39,742 34,032 28,309 37,900

BATEENE

Depreciation and amortization 20,304 25,191 25,363 28,240 28,900

MERARE

RAD exponses 9,335 7,549 7,852 10,127 -

fexAm (%) 12,539 12,983 14,467 14,633 -

Number of employees (Person)

202353 A HKYEBITDAD G H A EEZ REL. 20193 A HBEN WKL TEELTLET , EBITDA = (BEFIF £ Z O MO IRER U E A + B EAE)
20233 AHFEIC OV TIE. EF R X7 EXFEDS~ 100D THEN TRIBH AT RBE R EEZT oSO LV PHRICKYRRLTEYVET .

EBITDA = (Operating profit + Other income/expenses+ Depreciation and amortization)
FY 3/2023 plan is disclosed with certain range, in order to actively invest in new business within 5 ~ 10% of core operating profit of existing businesses.
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[EMEEF 44 D 2% #14F A L / Monthly Year-on-Year Sales Amount Growth Rates for 4 Major Domestic Companies

1.202343A#] FLLFEDAIERALL / YoY Change in Sales Ratio (FY 3/2022 vs. FY 3/2023)

AIER AL / YoY
BEERA HEES BEFLE BiEAE
NISSIN FOOD PRODUCTS MYOJO FOODS NISSIN NISSIN
BHA BT Zz ot at BHA By IhA Bif+a CHILLED FROZEN
Bag-type Cup-type Others” Total Bag-type Cup-type Total FOODS FOODS
48 1 Apr. 4% 10% (10%) 8% (13%) (1%) (4%) (3%) (3%)
58 / May. 5% 12% 1% 10% (17%) % 1% (2%) 1%
68 / Jun. (25%) (9%) 15% (10%) (14%) (2%) (5%) (1%) 10%
1Q (4%) 4% 1% 3% (15%) 1% (3%) (2%) 2%
7R 1Jul. 3% (6%) 20% (4%) (2%) (9%) (8%) 1% 2%
8A / Aug. 5% 3% 19% 4% 0% 22% 16% (6%) 1%
9A / Sep. 18% 9% 4% 10% (2%) 28% 17% (2%) 8%
2Q 10% 3% 14% 4% (1%) 12% 8% (2%) 4%
£/ 1st Half 3% 4% 8% 4% (8%) 7% 2% (2%) 3%
108 / Oct.
118 / Nov.
12A8 / Dec.
3Q
18 / Jan.
28 / Feb.
38 / Mar.
4Q
T#i / 2nd Half
Total 3% 4% 8% 4% (8%) 7% 3% (2%) 3%
2.202243A 1 55 L £4EMA4ER A H / YoY Change in Sales Ratio (FY 3/2021 vs. FY 3/2022)
B4R AL / YoY
BEER HEESR BEFILE BiEAE
NISSIN FOOD PRODUCTS MYOJO FOODS NISSIN NISSIN
ETY LD Zof aF ETY BTk &¥fra CHILLED FROZEN
Bag-type Cup-type Others”' Total Bag-type Cup-type Total2 FOoDS FOoDS
48 1 Apr. (14%) (15%) 19% (14%) 20% (18%) (10%) (9%) 3%
58 / May. (18%) 12% 26% % 12% (0%) 2% (6%) 4%
68 / Jun. 22% 6% 44% 9% 0% 25% 18% 8% 4%
1Q (7%) (1%) 28% (1%) 12% (2%) 1% (3%) 3%
7R 1Jul. (11%) (1%) 2% (2%) (9%) 25% 17% 16% 16%
88 / Aug. 2% 15% 35% 14% 31% 8% 13% 4% 22%
9A / Sep. (10%) 10% 31% 8% 28% 4% 1% 6% 1%
2Q (6%) 8% 22% % 19% 13% 14% 9% 16%
_E#/ 1st Half (7%) 3% 25% 3% 15% 5% 7% 3% 9%
108 / Oct. (10%) 0% 20% (0%) 0% (3%) (3%) 2% 4%
118 / Nov. (6%) 8% 28% 6% 5% (0%) 1% 2% 8%
128 / Dec. (5%) 2% 20% 2% (3%) (2%) (3%) (5%) 2%
3Q (7%) 3% 22% 3% 0% (2%) (1%) (0%) 4%
18 / Jan. (16%) 2% 34% 1% (13%) (1%) (4%) (3%) 5%
257 / Feb. 17% 13% 20% 14% 10% 17% 15% 3% 9%
38 / Mar. 5% 3% 18% 3% 17% (2%) 3% (3%) 10%
4Q 2% 6% 24% 6% 5% 4% 4% (1%) 8%
T# / 2nd Half (3%) 4% 24% 4% 3% 1% 1% (1%) 6%
Total (5%) 4% 22% 3% 8% 3% 4% 1% 8%

* TRARSERTEL TV DEREED A—H—HEEA—RITE DRIELTHY . IFRSFELINEDHIFELLTRHHYER A,
Because the data are YoY figures based on shipment prices of manufacturers of non-consolidated business that sells products for the commercial market, they are not linked to revenue based on IFRS.

*1 S4R%. A—T7& | "Others" includes rice category, soup category and others.

*2 al&, hyFR—T 75 E | "Total" includes instant noodles (bag and cup) and cup-type soup products.
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FEHER LX215—ER=RETFHFEM (FBA) #F / Average Price incl. Tax of Mainstay Products at Mass Merchandise Stores

A /Yen

e aE RARKRE HERIEH: (5% -8%) i e e

145 | Price Revisions The Great East Japan Consumption Tax Hike Price Revisions

(2008/1) E(aztgffg‘;e (5%=>8%) (2014/4) (2015/1)

140

135

130

125

120

115

110 -

105 -

100
N © O O O QN0 D OO T DD OO N D OO DD OO OO 00D 0 OO
\Q‘b\‘Q%\ «Q‘b\ «Q‘b\‘éb\\ \QQ’\ \QQ’\ \QQ’\\Q()\\ NS J\Q\\\Q\\ W2 N \\"\\,\\\\ ) J@‘\fﬁ\ 27,0 \\"5\‘,{5\\ WO Y «\b\\b}\ 07,8 '33\,\6.)\\ NS J\GD\‘\%\\

F/Yen

180 - & SE [ili:5 4
Price Revisions Price Revisions
175 - (2019/6) (2022/6)
170 -

165 -
160 -
155 -
150 -
145 -
140 -
135 -
130 -
125 -
120 -
115 -
110 -
105

hY
(AY
W
)

’

g

"17/3 '17/6 '17/9 '17/12 '18/3 '18/6 '18/9 '18/12 '19/3 '19/6 '19/9 '19/12 '20/3 '20/6 '20/9 '20/12'21/03'21/06'21/09 '21/12 '22/3 '22/6 '22/9

—— Bi# hvIX—F)L FH5EM / CUP NOODLE Ave. price

BiE SARMEDR FHFEME / NISSIN DONBEI
KITSUNE Ave. price

=== H#& UF.O. EHFff / NISSIN YAKISOBA U.F.O. Ave.
price

*1 EFRFY FHFEAE / Industry*1 Ave. price

RENLTEO B - HAER (4MLONOPBRE S -1-7VIHMAED) (BAFM) EHh LHHAE
Average price of NISSIN's and competitors' products containing regular amount of noodles, such as products priced at 214 yen as a suggested retail price including tax, private-brand
products and open priced products. This data is based on retail prices including tax. Source: NISSIN FOODS HOLDINGS

Y 2021 AR T—AME A EERE D=0, 2017F 1 AREHISBERBELTOETS .
Due to a change in data extraction method in April 2021, figures have been retroactively adjusted from January 2017.
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EREETE

E ($=-/\55%E) #7F5 / Volume and Amount of Instant Noodles Demand in Japan

ERNEEDAEDRDA -y THA BEEREHT / Bag-type and Cup-type Instant Noodles Production in Japan

BAE /mil. servings

FY FY FY FY FY FY FY FY FY FY FY FY FY
3/2010 | 3/2011 | 3/2012 | 3/2013 | 3/2014 | 3/2015 | 3/2016 | 3/2017 | 3/2018 | 3/2019 | 3/2020 | 3/2021 | 3/2022
ﬁ‘.yj&)/v 3,438| 3,510| 3,635/ 3,527| 3,487 3,566 3,825 3,875/ 3,942| 3,961 4,000/ 3,956 3,901
Cup-type instant noodles
KHA
; 1,911 1,799| 1,895 1,948 1,988 1,844| 1,820 1,797| 1,748 1,762 1,716 2,019 1,987
Bag-type instant noodles
PN
'Il':;t“:I 5,349| 5309| 5530 5476 5475 5410 5645 5,672 5,690 5,723| 5716 5,975 5,888
R{HA-HyTHAEE | Bag-type & Cup-type Total
48 5A 6A 7H 8H 9A 10A 118 128 1A 2A 3A Total
Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar.
FY 3/2023 564 460 444 393 414 512 2,788
BREYE "
/YoY (% 5.3 16.3 3.8 7.8 5.0 0.6 21
(ERE) Llk:3 oY (%) (3.8)] (7.8) (0.6)
Total demand volume
(Million servings) FY 3/2022* 536 396 462 426 394 516 563 563 557 453 469 553 5,888
RIEELE / YoY (%) (13.7)| (23.6)| (11.3) (1.2) (5.6) 4.1 53 20.2 5.6 (4.4) 3.0 8.2 (1.5)
FY 3/2023 63,455| 51,141| 54,911| 48,194| 50,460| 61,553 329,713
WEELE (FHFMA) |ATFEEE/ Yoy (%) 5.6 16.4 4.4 (0.4)] 144 6.1 7.3
Total demand amount
(Mil.Yen) FY 3/2022 60,118| 43,941| 52,603| 48,368 44,093| 58,031 63,429| 61,240| 60,673| 49,657 51,685 60,602| 654,441
RI4ELL / YoY (%) (7.2)] (18.1) (2.6) 6.2 0.6 10.9 115 225 5.6 (2.0) 6.8 11.8 3.6
£ A | Bag-type Noodles
4H 5A 6A 7H 8H 9A 10A 118 12H 1A 2A 3A Total
Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar.
FY 3/2023 192 156 120 117 140 176 902
wRENE ——
/YoY (% 15.4 15.0 20.4 16.7 6.3 54 1.0
(BrE) GIE:3 oY (%) (20.4)| (16.7)
Total demand volume
(Million servings) FY 3/2022 167 136 151 140 132 167 184 202 189 163 159 197 1,987
RI4ELL / YOY (%) (16.0)| (28.9)| (23.0) (5.2)] (12.8) 2.0 6.9 354 14.6 (0.5) 5.8 16.0 (1.6)
FY 3/2023 13,316| 10,680 8,703 8,778| 10,539| 12,933 64,948
WEEHE (HFMA) |FIFE/ YoY (%) 18.6 116 | (15.9) (8.9) 171 15.1 6.4
Total demand amount
(Mil.Yen) FY 3/2022 11,230| 9,569| 10,344 9,640, 9,002| 11,240| 12,363| 12,492| 12,436| 10,869| 10,452| 12,936| 132,574
RI4ELL / YoY (%) (23.6)| (33.8)| (30.8)| (14.7)| (23.3)| (10.2) (6.2) 9.4 (2.0)| (13.4) 8.2) (0.5) (13.8)
HvF A | Cup-type Noodles
4R 58 68 7R 8H 9A 10A 1A 12A 1A 2R 3R Total
Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar.
FY 3/2023 372 304 324 276 274 336 1,886
wRENE —
/YoY (% 0.7 16.9 4.2 3.5 4.4 3.5 2.7
fisiv RIZELL 1 YOY (%) (35) (35)
Total demand volume
(Million servings) FY 3/2022 369 260 311 286 262 348 380 360 368 289 310 357 3,901
RIELL / YoY (%) (12.6)| (20.6) (4.2) 0.9 (1.5) 5.1 4.5 13.0 1.6 (6.5) 1.6 44 (1.4)
FY 3/2023 50,139| 40,461| 46,207| 39,416| 39,921| 48,620 264,765
HREEHE (HFMA) |FIFR/YoY (%) 2.6 17.7 9.3 1.8 13.8 3.9 7.6
Total demand amount
(Mil.Yen) FY 3/2022 48,889| 34,371| 42,259 38,727| 35,092| 46,790 51,066| 48,747| 48,237| 38,788| 41,234 47,666| 521,867
RIELE / YoY (%) (2.4)] (12.3) 8.2 13.1 94 17.6 16.8 26.5 7.8 1.7 11.4 15.7 9.2

[HiAr]—fgttEx A BABE RS T X132 / (Source) JCFIA=Japan Convenience Foods Industry Association
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|Eﬂlﬁ&5/u(7)1ﬁ??~ﬁif%(f&iﬁﬂll) / Global Demand for Instant Noodles (by Region) (CY2017-CY2021)

—XE-UDER
) GDP —A#1=Y GDP #FEE (EH) / Demands (100 million.)® 25/
sk A B/ Population g 1 L i
RReslm E 4 (#12) / Country (Area) (1005A / Mil)"" (1915*F)l:2/ Per’Caplta GDZ’ Per Capita
Bil.USS) ™ |GRIIL1USS) ™ |y 2017|cy 2018| cY 2019| C 2020] Cy 2021| CONSumPtion

(Servings)

Pl / China 1418.1 16,863 891 3306|4025 4125 4636 4309 30.9
%% / Hong Kong 7.5 370 49,485

A2 R%<7 [ Indonesia 272.2 1,150 4225 126.2| 1254| 1252| 1264 1327 48.7
AR L / Vietham 98.3 368 3,743 50.6 52.0 54.4 70.3 85.6 87.0
4K / India 1,392.0 2,946 2,116 54.2 60.6 67.3 67.3 75.6 5.4
B / Japan 125.4 5,103 40,704 56.6 57.8 56.3 59.7 58.5 46.7
J4'JE | Philippines 110.5 386 3,492 37.5 39.8 38.5 44.7 44.4 40.2
8[E / Republic of Korea 51.8 1,824 35,196 37.4 38.2 39.0 41.3 37.9 73.1
4 A | Thailand 70.0 546 7,809 33.9 34.6 35.7 37.1 36.3 51.9
#7%—JL | Nepal 29.2 34 1,173 14.8 15.7 16.4 15.4 15.9 54.5
TL—7 [ Malaysia 33.4 371 11,125 13.1 13.7 14.5 15.7 15.8 47.4
TOF &% / Taiwan 23.5 786 33,402 8.2 8.3 8.3 8.7 9.0 38.1
Asia H9CFSE 7T [ Saudi Arabia 35.5 843 23,762 5.2 5.5 5.6 8.3 8.5 24.0
S+ < — / Myanmar 53.6 67 1,246 5.9 6.0 6.2 6.6 7.6 14.1
/IN2%'5F 22 | Bangladesh 166.3 356 2,139 3.5 3.1 3.7 3.7 4.3 2.6
H2RSF | Cambodia 15.8 26 1,647 3.3 3.3 3.5 3.7 4.1 25.9
kL3 / Turkey 84.6 796 9,407 0.4 0.8 1.3 2.1 3.4 4.0
HHIRB | Kazakhstan 19.1 194 10,145 2.1 1.7 2.5 2.8 3.2 16.7
/3% 248> | Pakistan 212.5 N/A N/A| 1.9 1.9 2.0 2.2 2.3 1.1
M XAEX 24 [ Uzbekistan 34.4 66 1,901 1.7 1.7 2.1 2.1 2.1 6.1
R1)52% [ Sri Lanka 22.0 81 3,666 0.0 1.7 1.8 1.8 1.9 8.8
> HHR—)L | Singapore 57 379 66,263 1.3 1.3 1.2 1.5 1.3 23.0
45> [ Iran 85.0 1,081 12,725 0.4 0.5 0.5 0.6 0.6 0.7
/Nt / TOTAL = . | 8479 8760 900.3] 985.6] 990.8 ]
AT = +—2+517 | Australia 257 1,611 62,619 3.9 4.1 4.2 4.4 45 17.6
o 7_.7 =21——52F / New Zealand 5.1 248 48,349 0.8 0.8 0.9 0.9 0.9 18.2
ceania I ar T ToTAL - - ] 4.8 5.0 5.1 5.3 5.5 ]
bk FAJAIUS. 330.7 22,940 69,375 41.3 45.2 46.3 50.5 49.8 15.1
North H¥%4 | Canada 38.2 2,016 52,791 1.9 19 1.9 1.9 2.0 5.2
America [/V& / TOTAL = . ] 43.2 47.1 48.2 52.4 51.8 ]
J52)L / Brazil 212.6 1,646 7,741 22.5 23.9 24.2 27.2 28.5 13.4
A%23 [ Mexico 129.0 1,286 9,967 9.6 11.2 11.7 11.6 13.6 10.5
SRR 57735 | Guatemala 18.3 83 4,542 2.7 2.3 2.5 2.6 2.7 14.5
c | and AR)L—/ Peru 33.8 226 6,677 1.4 1.6 1.6 1.6 1.7 5.2
egtrat;n F1) / Chile 19.7 331 16,799 0.2 0.3 0.3 0.2 0.5 2.5
A out a0VE7 / Colombia 51.0 301 5,892 0.1 0.2 0.2 0.2 0.2 0.5
merica 7ILELF | Argentina 45.8 455 9,929 0.1 0.1 0.1 0.0 0.2 0.3
aZx41)7 / Costa Rica 5.2 61 11,860 0.1 0.1 0.1 0.1 0.2 3.1
/Nt / TOTAL - - ] 36.9 39.6 40.7 43.6 47.5 ]
07 / Russia 146.1 1,648 11,273 17.8 18.5 19.1 20.0 21.0 14.4
A%1)Z | United Kingdom 67.3 3,108 46,200 3.2 35 3.8 43 4.3 6.3
KA | Germany 83.3 4,230 50,788 24 3.2 3.3 3.7 3.9 47
4954+ | Ukraine 41.3 181 4,384 3.3 3.2 3.4 3.2 3.5 8.5
R—S2K / Poland 37.8 655 17,319 2.9 3.1 3.1 3.2 3.3 8.7
752X | France 65.3 2,940 45,028 0.6 0.9 0.8 0.9 1.0 1.6
ZARA2 | Spain 47.2 1,440 30,537 0.6 0.7 0.7 0.8 0.9 1.8
Fz3/Czech 10.7 277 25,806 0.6 0.6 0.7 0.7 0.7 6.2
3—0 /N[ ZYz—F> / Sweden 10.6 622 58,639 0.4 0.4 0.5 0.6 0.6 5.9
Europe |#35>% I Netherlands 17.5 1,008 57,715 0.4 0.5 0.5 0.5 0.5 3.0
+ILE7 / Serbia 6.9 61 8,794 N/A| N/A| N/A| N/A| 0.5 7.0
/\>#H1)— | Hungary 9.8 181 18,528 0.3 0.3 0.4 0.4 0.4 4.3
457 | Italy 59.6 2,120 35,585 0.2 0.2 0.2 0.3 0.3 0.6
FI—% | Denmark 5.8 397 67,920 0.1 0.2 0.2 0.3 0.3 4.4
A)LE—/ Belgium 1.5 582 50,413 0.1 0.1 0.2 0.2 0.2 1.9
74>52K [ Finland 55 296 53,523 0.1 0.1 0.2 0.2 0.2 2.9
ZA R | Switzerland 8.7 811 93,515 0.1 0.1 0.1 0.1 0.1 1.6
/Nt / TOTAL - - ] 33.2 35.6 37.0 39.3 41.7 ]
+42xY7 I Nigeria 211.4 480 2,273 17.3 18.2 19.2 24.6 26.2 12.4
7 2')71 / South Africa 60.5 415 6,861 2.1 2.6 2.8 3.5] 4.1 6.8
TN [T Egypt 102.9 396 3,852 2.1 2.2 2.8 35 4.0 3.9
Africa IFFE7 /Ethiopia 98.7 93 940 0.5 0.8 0.8 1.2 1.3 1.3
=7 | Kenya 49.8 109 2,199 1.0 0.5 0.6 0.8 1.0 2.1
/N5t / TOTAL - - ] 23.0 24.3 26.2 33.7 36.7 ]
Z Ot / Others - - - 12.1 8.6 6.6 5.8 7.8 -
A%t / GRAND TOTAL 3 - -| 1,001.1] 1,036.2| 1,064.2| 1,165.6| 1,181.8 g

[HF7]/ (Source)
*1, *2, *3: International Monetary Fund (IMF) / IMF website

*4: HES—AUHE (WINA) / WINA(World Instant Noodles Association) website (https:/instantnoodles.org/)

*5: ANAE2021EDREFEICEDEHE W, / Derived by dividing the demand in 2021 by the population.

*6: — &0, MRIEELTLAE- A HYET ., / Some countries/regions have been revised retroactively.
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|l§lW3EEﬂﬁ%&)Aj$¥0)ﬁiiﬁ?—9 / Market Data of Domestic Non-Instant Noodles Business

W1E;R - 8k 3 2 / Chilled, Frozen and Beverages Markets
-HBRAFILE® A5 / Commercial chilled noodles market

HI4ERELE / YoY
A SEA ZE BEEIE RINTFT4 ALhE Total
Ramen Udon Soba Fried noodles| Spagetti |Hiyashi-chuka
&4 0.4% 0 9 9 y y 0
Amount A% (5.2%) (0.7%) (5.7%) (13.0%) (7.8%) (3.5%)
FY 3/2022
Vfﬁﬁe (1.9%) (6.2%) (0.9%) (7.2%) (12.3%) (6.7%) (5.2%)
& 20.9% 8.9% 6.7% 14.4%| 2169 o °
Amount .9% 9% T% 4% 6% 16.1% 14.0%
FY 3/2021
Vﬁ:we 18.6% 8.8% 5.8% 12.0% 23.4% 13.6% 12.0%

(A7) BifF )L FH#E/ (Source) Estimates by NISSIN CHILLED FOODS

-HERAAEDATIRF L EFET) / Commercial cooked frozen food market (excl. Bento) - 4B I5 / Cooked frozen food market (incl. Bento)
RiI4EEEL / YoY HISEEELE / YoY
A& A | Frozen Noodles
= TR 3 BEE | X | Tol = DB Total
Ramen Udon Soba Fried noodles| Spagetti
28 12.1% 1.0% 7% (6.4%) 0.3% 2.9% 2.2% 2.7% 3.7%
FY 3/2022
g 14.6% 11% 8.1%|  (7.6%) 2.5% 3.7% 1.6% 3.5% 2.7%
i 20.4% 9.3% 2.9% 7.1% 7.5% 10.69 9 ° 9
s 4% 3% 9% 1% 5% 6% 3.4% 4.0% 0.4%
FY 3/2021
Jha 19.7% 8.6% 1.0% 6.5% 3.6% 7.6% 0.8% 23%|  (0.7%)
[HiFF] BESEEE / (Source) Estimates by NISSIN FROZEN FOODS (Frozen noodles only, excl. Bento)

-ELES B ARl 5 / Drink market
HIEBELE / YoY
FLEREARE b2
Lactobacillus | I—% )Lk
beverage | Drink Yogurt

2

FY 3/2022| = 8.2% (9.7%)
E3 1

FY 32021 oo (1.3%) (5.7%)

[HFrFIBAI—YH#5E / (Source) Estimates by NISSIN YORK

BMEFH% / Confectionery market
)T ILD R E) / Cereal total production

AL / Yoy
| e | 72727 | 5% |
orntlakes flakes ranola er
Afosfnt (11.4%) 26.2% 1.2% (3.3%) 5.7%
CYy2021
Vflzuie (6.9%) 31.0% 1.3% 1.0% 7.9%
Afosfm 12.3%) (27.9%) 9.4% 2.9% 8.0%
CY2020
Vfﬁie 5.5% (24.0%) 14.1%) 4.9% 10.5%)

[HATIB AR+ 72 U7 L T—X % | (Source) JAPAN SNACK CEREAL FOODS ASSOSIACTION
*1: CY20211EA —FI—LEET
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CHOEMRICHBLTHYTIEHOHABERUVEROREL. BMIEELGE (X, XRE
FRICBEVWTIEETESEERMAS/ON-HHOEEHMICEOIVNTVET . H
CETHREDFATHY, MHFHICHEITHMERFOHE ] [FXRRREELYFES
REBROLE . [ HBOXE | [EATIGICHEITHMHIEDOKIBLES 1,
BABIRAIBRUFREEZERICLY, KBEOFRELRLGLARESATSNET L
. FPOCEMBELEVET IOBBOBRLETFEY,

Information in this material is not intended to solicit sales or purchase of
NISSIN FOODS HOLDINGS stock shares. The comments and estimates in
this document are based on the company's judgment at the time of
publication and their accuracy is not guaranteed. They are subject to change
without notice in the future. The company and its officers and representatives
hold no responsibility for any damage or inconvenience that may be caused
by any part of this material.

< Contact Us >

BEBERA—ILT1T A%t NISSIN FOODS HOLDINGS CO., LTD.
IRE IR Office

28-1,6-chome,Shinjuku,Shinjuku-ku,
Tokyo,160-8524,Japan
TEL:(03)3205-5111 TEL:+81-3-3205-5111
FAX:(03)3205-5179 FAX:+81-3-3205-5179

E-mail: ir.jp@nissin.com E-mail: ir.jp@nissin.com

T 160-8524 BRI AN 18 X #1756-28-1
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