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2022FE Q225 A REMEI (FY2022/Q2 cumulative F/S)
1. #¥E (Summary)

2. UNSZDIRR (Profits and Loses)

3. BAFEDIRSL (Financial Strength)

4. BFETIA> FOIR (Mineral Resource segment)

20224 THAZEEFAEIEIE (FY2022/H2 projection revise)
1. #¥E (Summary)

2. 2022/5/13/ FKLEER (vs.2022/5/13 projection)

3. THAFAEDZE X 75 (Assumptions for H2 projection)

4, BRFEIRTHF (Assumed dividend payout and other issues)

20224 E RUGE (Sensitivity based on FY2022 budget)

TOHO ZINC CO., LTD.
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P18
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P25



2022FE Q2R EIEREMN (FY2022/Q2 cumulative F/S)

. ¥23E (Summary)

® L) FHE(5/13)EEE (vs. 5/13 original projection for H1)

Q2(7~9R)EEMRFIEBMTI A MCTURMAERZN S FELLRBIL Uz &P, BRETEIAS DS
R TEhLERR (4~68)N IO FFEIC K DHERE T EHICK DAY FELLREE (p.5~6)ERDIZEDD.
QL(4~6R)DFELL TS ANMNT., QR TIE3FFECHIFRLERERDF LU

Operating profit of our consolidated Q2 performance was lower than the original projection, due
to LCM in the smelting and lower utilization at Rasp Mine. Thanks to good performance in Q1,
however, Q2 cumulative profit settled down above the original. See details in page 5-6.

® FIEEEIEALLER (vs. FY2021/Q2cum)

Q2(7~9R)DEHEFZN. RFLI A hDEMEERTRIEUIEC EICEKD. QQRETTIIRIERHEALLE
(p.9~10) THMEHDRIZ EIRDF LT,

Operating profit of our consolidated Q2 cum performance was lower than 2021/Q2 cum, mainly
due to LCM.

< FEAIRSZ> (FY2022 H1) o0 ﬁf#o n %{gg

(A) (B) (B)-(A) (B)-(A)
LH)FA8 =S =(3E%R) =(%)
5/13 projection 11/11 actual diff(actual) diff(%)
EiEw LS
670 737
Revenues
JE
et ol 41.0 45.4 4.4 11
Operating profits
SRR
b el 34.0 40.6 6.6 19
EBT before extraordinary
‘E,I:t“ I
AR 28.0 31.2 3.2 12
EAT

TOHO ZINC CO., LTD.



2. U2 DR (Profits and Losses)

(1)FTHERS (Metal price and F/X)
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TOHO ZINC CO., LTD.
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4
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i
Metal price and F/X

I A> ~
FERMEES
Smelting
production

BRIA N
CBH#LE&E
Mineral Resource
CBH-related

2. U2 DR (Profits and Losses)
(2)5/13NKRLEE (TR « £EE) (vs. 2022/5/13 assumption)

A Zn(US $ /t)
$ Pb(US $ /t)

iR Ag(US $ /toz)

M/X$
JPY/US $
K$ /5
US$/AS

iR m(Tt)

Zn finished goods (thousand t)

tnHm(Ft)

Pb finished goods (thousand t)
ESUER(L)
Ag finished goods (t)
HHERALIE S (Ft)
Ore throughput (thousand t)
gt A ES(TFdmt)
Zn concentrates (thousand dmt)
ot A EE=(Fdmt)

Pb concentrates (thousand dmt)

TOHO ZINC CO., LTD.

T8

5/13 assumption

3,600

2,200

22.0

125.0

0.750

42.1

50.5

210

228

22.3

8.6

3,600

2,200

22.0

125.0

0.750

19.4

25.4

105

117

11.5

4.4

11/11 actual
mQ2

B
3,597 3,269
2,090 1,976
20.9 19.2
134.0 138.4
0.719 0.715
40.4 18.6
46.7 23.9
211 105
210 103
17.7 6.4
10.1 4.3

BAfYT ;{2
unit : 100million yen

Q2
diff
(B)-(A)

A331
A224
A2.8
13.4
A0.035
AQ0.8
Al5
AQ
A15

AS5.1

AQ.1

Q2
diff
(%)
A9
A10
A13
11
A5
A4
A6
AQ
Al2

A44

A3



2. INSZDIKR (Profits and Loses)

(3)5/13A"FKEE (UNSZ) (vs. 2022/5/13 projection) AL : 1

unit : 100million yen

ES Q2
11/11 actual diff
(B)-(A)
55_E/= Revenues 670 330 737 404 75
20.0 11.5 28.6 8.1 A35
1 | =i =
ks [t 5.0 5.1 A3.7 0.5 A46
Smelting FIFO effects
Sl ol 15.0 6.4 32.3 7.5 1.1
TC and others
= .
il SRl 8.0 4.6 9.0 4.1 A0.4

Environment & Recycling
&i& Mineral Resource 8.0 2.5 1.5 A4.6 A7.1
BT - MR

I=E kA
Operating profits

) ) 3.5 1.8 4.2 2.1 0.3
Electric Components & Materials
Z Ot Others 3.5 1.9 3.8 1.7 AQ.1
FEI*E%H Reconciliation A2.0 0.4 Al7 1.9 1.5
£t Total 41.0 22.6 45.4 13.3 A0
X EF)ZX EBT before extraordinary 34.0 19.5 40.6 9.7 A0S
fiiflzs EAT 28.0 15.8 31.2 51 A10.7
EBITDA 63.5 33.9 67.2 24 .4 AO>S5

TOHO ZINC CO., LTD.



2. INSZDIKR (Profits and Loses)

(4)EE2QIRM (T - £EE) (Q2 markets and production) 4 - (3

unit : 100million yen

LA
1 p
I T R

gBiEn Zn(US $/t) 3,925 3,269 3,597
#n Pb(US $ /t) 2,203 1,976 2,090
e
R Ag(US $ /to 22.6 19.2 20.9
Metal price and F/X 9(US $/toz)
F/X$ 129.6 138.4 134.0
JPY/US $
K$/Z$ 0.723 0.715 0.719
US$/AS$
iR Gm(Ft)
& SN 21.8 18.6 40.4
RﬁtlzX/: Zn finished goods (thousand t)
TERELES  jmm(Fr) 22.8 23.9 46.7
Smelting Pb finished goods (thousand t)
production BRUR() 106 105 211
Ag finished goods (t)
FRERALIE S (Ft)
sz S~ 107 103 210
EJE'I‘Z’J\X/ ~ Ore throughput (thousand t)
CBHiLEE TSI R(Fdmt) i " T
Mineral Resource  7znp concentrates (thousand dmt)
CBH-related SRTESLAEE S (Tdmt) 58 4.3 10.1

Pb concentrates (thousand dmt)

TOHO ZINC CO., LTD.



2. INSZDIKR (Profits and Loses)
(5)582QMDIRIT(UNZZ) (Q2 P/L)

5t b= Revenues

20.6
BU8E Smelting T ReT AL A4
FIFO effects
TC and others
BRE - U1 o)L 4.9
o 3 ray Environment & Recycling .
Operating &IJR Mineral Resource 6.1
S B - HATR o
Electric Components & Materials
Z A Others 2.0
sF1%&%E Reconciliation A3.6
5t Total 32.1
XEFZE EBT before extraordinary 30.9
FLFIZE EAT 26.2
EBITDA 42.8

TOHO ZINC CO., LTD.

By : {8HM

unit : 100million yen

8.1

0.5

7.5

4.1

A4.6

2.1

1.7

1.9

13.3

9.7

5.1

24.4

e ————

28.6

A37

32.3

9.0

1.5

4.2

3.8

Al7/

45.4

40.6

31.2

67.2



2. INSZDIKH (Profits and Loses)

(6)BIERIBALLE (TR « 4 E) (Comparison for market and production) B : {2

unit : 100million yen

BILE[EIRA Q2%R5t =(E%H) =(%)
FY2021/Q2 cum FY2022/Q2 cum diff(actual) diff(%)
fEh Zn(US $ /t) 2,954 3,597
n Pb(US $ /t) 2,234 2,090 A 144 A6
IE
iR Ag(US $ /toz 25.5 20.9 A4.6 A18
Metal price and F/X & Ag(US $/to2)
F/X$ 109.8 134.0 24.2 22
JPY/US $
K$/FE$ 0.773 0.719 A0.054 A7
US$/A$
IR (Ft)
%1 SRS 44.8 40.4 A45 A10
BEREOAZ b Zn finished goods (thousand t)
% = l\.%EIJ —
Ig?—fﬂﬂiﬁi Hm(Tt) 46.3 46.7 0.4 1
Smelting Pb finished goods (thousand t)
production EUR(L) 153 211 58 38
Ag finished goods (t)
o o FHERANIEE (Ft) 223 210 A13 A6
HREIAZ b Ore throughput (thousand t)
CBH#t & B EnfRiLEE S (Fdmt) 22.8 17.7 A5.1 A22
Mineral Resource  zn concentrates (thousand dmt)
CBH-related tntmslAEE S (Fdmt) 10.8 10.1 AQ.7 A6

Pb concentrates (thousand dmt)
S

TOHO ZINC CO., LTD.



2. INSZDIKH (Profits and Loses)
(7)BIERIEALLE (UNZ) (Comparison for P/L) HAT : B[

unit : 100million yen
FY2021/Q2 cum | FY2022/0Q2 cum diff(actual
578 737 159

_E& Revenues

ch

J

36.0 28.6 A7.4
=Y : =iz =
. _ eI e 11.1 A3.7 A14.8
Smelting FIFO effects
e 24.8 32.3 7.5
TC and others
=t .
R - UoTL 9.4 9.0 A0.4
Environment & Recycling
= |
E'%*J_%E &iJR Mineral Resource 3.5 1.5 A2.0
Operating profits
== == 3 . =y e
Ea?n!ﬁj HEaEAA A . 3.3 4.2 0.9
Electric Components & Materials
T OOt Others 4.4 3.8 AQ.6
sFEEEE Reconciliation A23 Al.7 0.6
5t Total 54.3 45.4 A 8.9
R EFZE EBT before extraordinary 46.2 40.6 A5.6
FEFIZS EAT 38.1 31.2 AG.9
EBITDA 75.8 67.2 A8.6

TOHO ZINC CO., LTD.
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=

Y53

Xz

B :

unit : 100million yen

TOAK)

Overseas op. profits A2

i

AL

&

B ERFIER(E

Y
U

A

EIPE R

Domestic op. profits A7

(UX3Z) (Comparison for P/L)

.
7

7T (Profits and Loses)
X

/.

~

(8)HiIF[RIHALER
50

2. N2

31

Al

45
40
35
30
25
20
15
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5

0

M

=
Ty

i
BT A 146

Including 2.6 billion yen manufacturing

expenses increase.

o

*, AN, BEOX MEAEE

11

A

Including 1.4 billion yen

LCM worsened-P/L.

*2. A, EAffE

TOHO ZINC CO., LTD.



3. BAFSDIAR (Financial Strength)
(1) EEMIRR(EEDED) (Balance Sheet - Assets)

TRENEREE Current assets

EEERE
PP&E, investments and others

& &5t Total assets

TOHO ZINC CO., LTD.

IR - FA& Cash and cash equivalents
ZHWFHZ - ohilE Receivables
TEIXEEE Inventories
Z DAt Others
5t Total current assets
BREEERE PP&E
MCBH*tRE{% CBH-related
(R$BAZFR) (A$ milion)
HAZEFEERE Mining rights and other intangibles
MICBH*tEE{% CBH-related
(R$BAZFR) (A$ milion)
B Z DA Investments and others

£t Total fixed assets

79
188
521

39
826
353

62

(74)
121
120

(144)
159
632

1,458

HAT : B
unit : 100million yen

0224 3R X8 | 2022F9AK Ria

_-

End of Mar/2022 | End of Sep/2022 | diff(actual)

60
233
545

87
925
356

67

(72)
144
144

(153)
167
667
1,592

=(3R%8)

A19

45
25
49
99

(A3)
23
24

©)

35
134

12



3. BAFEDIRIR (Financial Strength)
(1) EEMBR(BE- - #EEDSD) (Balance Sheet - Liabilities and Equity)

==Ly =]
unit : 100million yen
2022438k EHE| 20226908k EiE| Z=(EZ8)

End of Mar/2022 | End of Sep/2022 | diff(actual)
XINFH - EfftE Payables 107 110 3
BFFE&E Total debts 664 753 89
CP 80 90 10

BEDES S
T gHA fE A& Short-term 301 384 83

Total liabilities

FHI fEAE Long-term 283 279 A4
ZDfE&E Others 227 168 A59
£t Total liabilities 998 1,031 33
¥FEEK Total shareholders' equity 393 414 21
&A% Capital 146 146 0
FREEEDED BEARFIRE - BSHRIX Capital surplus 99 99 0
Net assets FIZZFRE Retained earnings 148 169 21
TDOfhBIEFIZZRETEE AOCI 67 147 80
£t Total net assets 460 561 101
BE&-#&E &5 Total liabilities and net assets 1,458 1,592 134

TOHO ZINC CO., LTD. 13



3. BAFEDIXR (Financial Strength)
(2)EEBAFEIEIZEDZEAL (Key indicators for financial health and strength)

CIEESE: Q2Z5T B i
FY2021/Q2 cum FY2022/Q2 cum result

B &EARLER 5 o .
Total shareholders' equity/TA 35.0% 35.2% *ﬁ(ib\%
D/EL-= > i . .

Debt equity ratio(times) 1.4 'fl:l 1.3 'fl:l *ﬁﬁ(ib \—
D/EBITDAL =>4

D/annulized EBITDA(times) 3 9 'ﬁélc 56 'ﬁ% %’ﬂ: \L

(EE#2E - annualized)

ROIC (#& FEARFIEEZER)

Annualized ROIC 7 - 90/0 5 5 30/0 %’ﬂ: \L
(EEH#2E - annualized)

ROE (HC&RFIZEK)

Annualized ROE 17.3% 12.2% CE )
(R85 - annualized)
HFIZ8/55 L= EAT/revenues 6.6% 4.2% 2l
56 L= /#2 &R Revenues/TA(turnover) 0.9 [@l#x 1.0 [Bl#x ooE T
HERE/B 2 & TA/Total net assets(times) 3.0 & 3.11Z FHincreased

TOHO ZINC CO., LTD. 14



3. BAFEDIXR (Financial Strength)
(3)ZT A > RRIROICDIANL (ROICs by segments)

B [E]HA Q2%5t Z=(3E%8)
FY2021/Q2 cum|FY2022/Q2 cum diff(actual)

2EF Smelting 13.1% 9.9% A3.2pt

R - UB1O)L

Environment & Recycling LiSha 14.7% Alopt
&I& Mineral Resource 2.0% 0.5% A1.4pt
BTE - AR . 3.6% 4.5% 0.9pt
Electric Components & Materials

ZDfth Others 19.8% 14.8% A5.Opt
5t Total 7.9% 5.3% A2 .5pt

TOHO ZINC CO., LTD. 15



3. BAFRODIRIL (Financial Strength)
3)F w1 - JO—DHEFE (Cash Flow)

By {8M

unit : 100million yen

40
A 63
A 31)

A7

A 28

~

/

150
131 m E%E8) Operating m %&ES) CAPEX m B4¥%/EE) Financing
100
73
50
5 IAIFIZE EBT
0 - TR E2E Market effect
GbAYCHEESHAL
including hedging adjustment
FEEEARAAZYT
AS0 - Timing of concentrate purchase
EEESE
Inventory increase, etc
A77
A100 - - - OREFETIIU—-CF
HISEEIER A4(5TA134) Q2R:T4E A20(51A93) (Free CF)

TOHO ZINC CO., LTD.

16



4, BB X b DIR (Mineral Resource segment)

By {8M

unit : 100million yen

RIEE Q2%&5t =(R%)
2021/Q2 2022/Q2 dlff(actual)

CBH#EZ%FIZ CBH op. profits

S X4kl Rasp Mine 6.9 8.2 1.3 ®
FaftZDftt Others for CBH A39 A4 AQ.2
At Others 0.5 A2.6 A31 @
&Rt XA> MlZE SEG operating profits 3.5 1.5 A2.0
(KAF. BZIMER)
7 I SHRLEE 5% &8 Abra Mine(Equity method) AQ.2 Al7 A16 0

OA., TREMEEZR+4.9EA =>FNHXR—-—XTI6EMHDOREL (Q2ToMILRAIE)
Excluding the positive market impact, there turned out to be some decrease due to the lower head grade.
@% Dty

Including accounting period reconciliations and trading at Toho Head Office.

CIRMEANDABTME T E/E S

F/X valuation in Abra US$ borrowmg turned out to be negative due to the weakening A$ against USS$.

TOHO ZINC CO., LTD. 17



2022FE FHAZEEFABIZIE (FY2022/H2 projection revise)
1. #2838 (Summary)

o THIRWAHICDWTIE. EMMEERFHREITDIEOD. EBHEELS &, ITRILF—IX D
FRBLCS AT U TOHEILEAE T OGN 1 FABR EIRD . 5/13RREF EHENRY
HAFIZSM, THATS(EME. BEACTHEMDOREFERELE LU, €8 - TRILF—Mg(C D0
TIERERRN RS, VURUBEZMEL. XIEULTERWNDFET,

e Regarding H2 projection, we will make a negative revise of EAT by 0.8 billion yen for
H2 and by 0.5 billion yen for FY2022, compared with our original projection on May
13th, mainly due to metal prices decline, energy costs increase and Rasp mine’s H1
head grade issue, while H2 LCM may improve.

BT {2
unit : 100million yen
2022/5/13A% projection 2022/11/1134FIEIE revision =8 diff =¥ diff(%)
LH(FR) THI(FR) LHA(RHR) THI(FR) A, T A, T
H1 H2 H1 H2 5 o
(projection) (projection) (actual) (projection) H
BT LS
1,310 670 640 1,360 737 623 50 Al7 4 A3
Revenues
‘E":l:"“'" I
Lo Sl 73.0 41.0 32.0 70.0 45.4 24.6 A3.0 A7.4 A4 A23
Operating profits
‘E"t“?'“‘" I
el } 58.0 34.0 24.0 55.0 40.6 144 A3.0 A9.6 A5 A40
EBT before extraordinary
G ADF
L%EI':A@_TJE 50.0 28.0 22.0 45.0 31.2 13.8 A5.0 A3.2 A10 A37

TOHO ZINC CO., LTD. 18



2.2022/5/13 KL (vs. 2022/5/13 projection)

(1) « £EE= (Markets and production)

BA(i] : {2
unit : 100million yen

2022/5/ 13433 assumption 2022/11/11354&(EIE revision = diff
N o
H1 H2 H1 H2 (B)-(A) H2 effect
H1 effect H2 effect
(assumption) | (assumption) (actual) (assumption) (%)
8N Zn(US $ /t) 3,600 3,600 3,600 3,248 3,597 2,900 A 352 A3 A 700 A 19
$A Pb(US$/t) 2,200 2,200 2,200 1,995 2,090 1,900 A 205 A 110 A 300 A 14
i
Metal price and  #R Ag(US$ /toz) 22.0 22.0 22.0 20.5 20.9 20.0 A 15 Al1l A20 A9
F/X
B/K$ 125.0 125.0 125.0 137.0 134.0 140.0 12.0 9.0 15.0 12
JPY/US $
K$/F$
S 0.750 0.750 0.750 0.685 0.719 0.650 A 0.066 A 0.031 A 0.100 A 13
IR (Tt)
) . 42.1 43.4 .7 40.4 43.4 Al7 Al7 .
B/ A~ 7n finished goods (thousand t) 85.5 3 83 0 3 0.0 0
=] = Nl e
IRUREER WRE(TY 88.0 50.5 375 842 46.7 375 A38  A38 0.0 0
Smelting Pb finished goods (thousand t)
production BRUER(t)
370 210 160 371 211 160 1 1 0 0
Ag finished goods (t)
TSRS (Ft)
s 454 228 226 436 210 226 A 18 A 18 AO AQ
&Rtz A2~ Ore throughput (thousand t)
e 44.4 2.3 21 368 17.7 191 476 A46 A30 A 13
Mineral Resource  Zn concentrates (thousand dmt)
- '/\" 2 =
calibeed e (G 17.1 8.6 85  18.0 10.1 7.9 0.9 15 406 A7

Pb concentrates (thousand dmt)

TOHO ZINC CO., LTD. 19



2.2022/5/13 KL (vs. 2022/5/13 projection)
(2)UN3Z (Profits and Losses)

HAT : B[
unit : 100million yen

2022/5/ 13735 projection 2022/11/1124S(EIF revision Z=HA diff
LHA(FHE) THA(FE) LHA(E4E) THA(FE) T Frpmsm
H1i H2 H1 H2 (B)-(A)
. . . H1 effect H2 effect
(projection) | (projection) (actual) (projection)
55L& Revenues 1,310 670 640 1,360 737 623 50 67 Al7
32.0 20.0 12.0 45.0 28.6 16.4 13.0 8.6 4.4
'J‘ = =
e |ELT 9.6 5.0 4.4 7.8 A3.7 11.5 A1.8 A8.7 7.1
Smelting  FIFO effects
SRS 22.4 15.0 7.6 37.2 32.3 49 148 17.3 A27
TC and others
myz |
R Dol 18.0 8.0 0.0  15.0 9.0 60 A3.0 1.0 A4.0
Environment & Recycling
(= ilEaS peae
) &R Mineral Resource 11.0 8.0 3.0 0.0 1.5 Al5 A11.0 AG.5 A4 5
Operating profits
A RS 7.5 3.5 40 75 4.2 33 00 0.7 A0.7
Electric Components & Materials
Z DAt Others 7.5 3.5 4.0 6.5 3.8 2.7 A1l.0 0.3 Al13
sFI%E%8 Reconciliation A3.0 A2.0 A1.0 A4.0 Al7 A2.3 A1.0 0.3 Al3
st Total 73.0 41.0 32.0 70.0 45.4 24.6 A3.0 4.4 A7.4
#XEFZR EBT before extraordinary 58.0 34.0 24.0 55.0 40.6 144 A3.0 6.6 A9.6
HFIZS EAT 50.0 28.0 22.0 45.0 31.2 13.8 A5.0 3.2 A8.2
EBITDA 118.0 63.5 54.5 114.3 67.2 47.1 A3.7 3.8 A7.4

TOHO ZINC CO., LTD.
20



3. FEAFIBMDZE X5 (Assumptions for H2 projection)

(1) - £EE =2 (Markets and productions)
BHAT : 21
unit : 100million yen

Q1=EH& Q2=EH& THAAIE BHATAE
Q1(actual) Q2(actual) H2(assumption) FY2022(assumption)
(A) (B) () (A+B+C)
R Zn(US $ /t) 3,925 3,269 2,900 3,248
&4 Pb(US $ /t) 2,203 1,976 1,900 1,995
- 58 Ag(US $ /toz) 22.6 19.2 20.0 20.5
Metal price and F/X
/RS 129.6 138.4 140.0 137.0
JPY/US $
Re/BS 0.723 0.715 0.650 0.685
US$/A$
in®m(Ft)
. SRS 21.8 18.6 43.4 83.7
R|FLIAZ b Zn finished goods (thousand t)
®Hl o = \ &l O
EERREER  BNm(TY) 22.8 23.9 37.5 84.2
Smelting Pb finished goods (thousand t)
production BERER() 106 105 160 371
Ag finished goods (t)
FRIE S (Ft)
[, s 107 103 226 436
BREIAZ Ore throughput (thousand t)
\ / \J=E. =
CBHtLREg:&E INtEILEEE(TFdmt) 11.3 6.4 19.1 36.8
Mineral Resource Zn concentrates (thousand dmt)
/\Y=E. =
CBH-related tfEdiEES(Fdmt) 53 43 29 18.0

Pb concentrates (thousand dmt)
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3. FEAFIBMDZE X5 (Assumptions for H2 projection)

(2)UNZ (Profits and Losses)

Q1==iR

Q1(actual)

Q2%=i/

Q2(actual)

THIFE
H2(projection)

==V =T
unit : 100million yen
BRAFAR
FY2022(projection

==
-

5c_E= Revenues

25 S ¢ =t
Smelting FIFO effects
S
TC and others
B’ig - U120

EEFZR Environment & Recycling
Operating &R Mineral Resource
profits BT E - MBI

Electric Components & Materials

F DAt Others
5F1%2%A Reconciliation
5t Total
REF)2R EBT before extraordinary
fEFEE EAT

EBITDA

TOHO ZINC CO., LTD.

(A)

333

20.6

A4.2

24.8

4.9

6.1

2.1

2.0

A3.6

32.1

30.9

26.2

42.8

((:))

404

8.1

0.5

7.5

4.1

A4.6

2.1

1.7

1.9

13.3

9.7

5.1

24.4

(9]

623

16.4

11.5

4.9

6.0

A1l5

3.3

2.7

A23

24.6

14.4

13.8

47.1

)
1,360

45.0
7.8
37.2
15.0
0.0
7.5
6.5
A4.0
70.0
55.0
45.0

114.3
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3. FHAFAEDZE X 75 (Assumptions for H2 projection)
(3)EIFETT A > (Mineral Resource segment)

CBH#tEZF2& CBH op. profits
S Rasp Mine
Faft2Dfth Others for CBH
Z At Others

&Rt A > MR SEG operating profits
(KR, EZIMER)

77 SEhLFF5EI% &S Abra Mine(Equity method)

TOHO ZINC CO., LTD.

7.6

Al1.9

0.4

6.1

1.3

0.6

A2.3

A3.0

A4.6

A3.0

2.5

A4.6

0.5

A1l5

A4.9

BT ;{8
unit : 100million yen

Q1E#8 Q25=#8 TRAFE
Q1(actua|) Q2(actua|) H2(pr01ect|on)

FY2022(projection)

(A+B+C)

10.7
AB8.7
A2.0

0.0

AG.6
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4 . %RFEIZETTEF (Assumed dividend payout and other issues)

(1) BEHDZEX 5 (Dividend policy)
BFRICBETHELUTCE, HBYRIADESD(—REIED@75A) TEEC2VEF A

There is no change in our dividend payment policy ( @75 yen per stock ) at this moment.

(2) ZDADFFECEIR (Other issues)

FESIN THED TLDFELILAbra 0= 17 b (ZH$140%,Galenatt60%)([CDWLVTIE. 202249
AFRIRTFETB7%DEWREIR>TH D, 2023F1~3A DG4 ERMIA (CRITERP T,

The construction progress at Abra project has reached 87% complete as of the end of September
2022. Commissioning has commenced in several key areas with the project remaining on track for first
concentrate production in Q1 2023.

TOHO ZINC CO., LTD.
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20224 E =%

20215FERE FY2021 sensitivity
IR E SN IR AR

ZEE
volatility

ACBH
for op. profits
¥27 ¥12873 JPY12 million
x H8RZn  $10 / t ﬁ,ﬁ, _
JPY27 million (3$146F) (A$146thousand)
¥13 ¥8H /5 JPY8 million
% #Pb $10 / t g,ﬁ, .
JPY13 million (3$94F) (A$94thousand)
F/K$ ¥878 R
1 K —
JPY/US$ e JPY87 million
K$/Z=$ 0.01 %$0.985H 5$0.985
US$/A$ : A$0.9 million A$0.9 million

XEANTHELEITS £ 4L (FIFO not included)

TOHO ZINC CO., LTD.

2022FERE FY2022 sensitivity

EFEEENERE
for op. profits

¥1685H
JPY16 million

¥118hH
JPY11 million

¥2385H
JPY23 million

%$0.9858
A$0.9 million

B

O E (Sensitivity based on FY2022 budget)

18i® FY to FY change

IBfE SR
KCBH EEE RN AT HCBH
for op. profits
¥98/H IPY9 million AYIIES A¥3HJ5 AJIPY3 million
(34$98F) (A$98thousand)  AJPY1l million  A(5$48F) A (A$48thousand)
¥8E/ JPY8 million AY2EH A Y4387 AIPY43 million
(3®$51F) (A$51thousand) A JPY2 million A (Z$0F) A (A$0thousand)
AG4¥EH
AJPY64 million
%$0.985H =$08H =$08H
A$0.9 million A$O0million A$0 million
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