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o EI3MFHARTOA-—TZWIRERE +4.3%*, —BEFHNICEVRER O ERIFEEEIMNFOENEEOZEECEANST
BRI HERS

o BEEIV/(DRYNI-Y -0.1% / BBEAH-FI3FI +7.6%*
o« B 3MFHARETOARL —F12J X —T2(316.4%* . BEBSOESIRLZ R THEE

o NRIN—KIDRTA=X—=23> &T)/O05—(35 3 HEARET TR LIEFISIBR LN 32.6%(CE)E, 20%iB* *pif

Headlines

« 9m YTD organic growth +4.3%* as a result of the exceptional prior year one-off comparable

o Dentsu Japan Network - 0.1% & Dentsu International +7.6%* organic growth

« 9m YTD Operating margin 16.4%, continued focus on business simplification

« 9m YTD Customer Transformation & Technology reached 32.6% Group net revenue, growing 20% +x«

*0>7%BR</ Excluding Russia/ **BEB2EHBRN—2X/ Constant currency basis
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20224 F3MER NA(S51b
Q3 FY2022 highlights

HREEES

7HI> bOHEXR MOLSON '.
New Client wins and - COORS berereee

Account expansions vodafone company SEKISUI HOUSE
YA7FHEUFT 1 KESG —

SosiL - HEE ) . Busines ¢) GLOBAL
Sustainability & ESG Ilﬂf‘““k with Pride S_ma%:\! _ bWB e \rg@ ﬁ,ﬂ?g

awards & endorsements

E e Bdii
Industry awards &
recognition
TALRS—
AR =T =HANSTTS = T ITANR=33>
Merkle Named as a Leader in Forrester
Customer Data Strategy & Activation

salesforce

Google Cloud

Premier Partner

T-NZATA=Z SN\ N=Nf = AT AV -/

R=IFAIIIFIR AIR=S3Y+ [\~ NF— AT (17—

Salesforce/Dentsu Digital
Japan Partner of the Year
<Marketing Cloud>
Innovation Partner of the Year

J=INI59R FUZTFIN—hF—
Dentsu Digital
Google Cloud

Premier Partner

| Ty

2022 APJ
Partner Award

Ui Path
A28 =N —-
AT A7 —
Ui Path/ISID
Impact Partner of the Year



20224 53R E#EERERNR
Om FY2022 Financial Update

2022F11H14H
K ttEEI ) -T ARIEFEEEIHRIITIRE CFO
B3k B8

November 14th, 2022
Yushin Soga
Representative Director, EVP & CFO, DENTSU GROUP INC.

dentsu

*RENCEFNDHUE. 1BIR(E. BEOERR(ICEAL T, EHIRIEMRE{BE I 22 BIELTHMRL THEN, MBBEROMIBELEIRRIHBENHDILICTBRIIZEV. AEEOESRCOVTE
Appendicesz IS ERIZE,
* Please be reminded that the figures shown in this presentation may be different from those shown in the financial statements as this presentation has been prepared for i

to understand our businesses. Please refer to the annotations in the Appendices for each definition of the indicators.
|




20224FFE SH3MER N(S51 b
Q3 (3 month) FY2022 highlights

275 vn3ey (3.7)%

(O>78%%) ~ (ex Russia)
(4.7)% (O>73%8) (incl. Russia)

5o LS F A-BZvImER®E
Net revenue* Organic growth
E$EE+Japan 103 bn JPY EAEE,Japan (15.1)%

BN EE+ International 172 bn JPY 855 %_International
(O>7%%) (ex Russia) +5.4%
(a>7&¢®) (incl. Russia) +3.4%

15.3%

(790) bp BIFEIFLE/YoY

(O>7k&%) (ex Russia)
14.7% (O>7&%) (incl. Russia)

ARL=F42T - I=F>
Operating margin

EAEZEJapan 19.5%
B EE /International
(O>78%) (ex Russia) 14.1 %
(O>7&38) (incl. Russia) 13.2 %

*RLF (IR ENCERBAZ RS *Please see the appendices for footnotes.



20224 B3MEMMRET N 51 b
9m FY2022 highlights

o Lisfiz (H5RHM)

Net revenue (million JPY) 794,356 +6.6%
e ! +3.4% (920)bp
Cectomer weonstonmation & rethuology catiot
ﬁ%ﬁfﬁﬂjﬁéﬁﬁﬁgﬁt (million JPY) 130,407 (6.7)%
A ath it 16.4% (230)bp
e e oy (1 317,677

PttomBAICEREISHMFAIE (BHMA) * 58,415 (42.6)%

Net profit attributable to owners of the parent (million JPY)*

*1 O TR =R 1 +4.3% *2 O3 VBRAAN—-R 1 16.9%
*1 Ex Russia: +4.3%. *2 Ex Russia: 16.9%.




2022 SB3MFEMRET A-HZvImERE (ibi%)
9m FY2022 organic growth by region

=B KM
Japan Americas
SEIMEMRE A-HTYIRER (0 1 ) % +7.6%

9m Organic growth

So LIS FIERHEALLE

Proportion of
net revenue

BRM-RER-7IUH  PIPKREF @reno
EMEA APAC (ex Japan)

+10.1% o0 +2.7%
.|. 5 ) 60/0 (O>7&88)

(incl. Russia)




20226 SH3MFEMREH BEIvI(ORYMNI—-J EifR
9m FY2022 results: Dentsu Japan Network

(8BH) 0PY mn)

2022 1-9H
Jan-Sep

RIAEEIHALE A-H=YIRRERE
YoY Organic growth

55 FHaFas o o

Net revenue*

GIESE [ | DENTSU Inc. B 155,754 (7.3) (7.3)
BEERIERY-LX [ ] ISID [ | 34,018 +20.4 +20.4
BETFIII* [ | Dentsu Digital* B 28,926 +15.9 +7.1
vIF—Z =T gz* [ SEPTENI HOLDINGS* B 18,760 - +10.0
CARTA HOLDINGS [ | CARTA HOLDINGS [ ] 17,976 +6.1 +6.1
EESOE—33>% [ | Dentsu Promotion* B 10,588 +7.5 +7.5
TiES(T N Dentsu Live N 4,957 (38.4) (38.4)
Z0fth- PIEBERS % [ | Others/Adjustments [ | 47,923 (1.0)
St LTI 535 Total net revenue 318,903 +4.7 (0.1)
CT&THERLE (%)* CT&T ratio (%)* 27.9% +4.6
ARG E T Underlying operating profit 77,327 (5.7)
ARV =T =D Operating margin 24.2% (2.7)

So LHaFIZRHERRLL

Proportion of net revenue by DIJN company
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202248 SE3MEARET Bild1>05—-F33F) &EiE
O9m FY2022 results: Dentsu International

(EAM)  (PY mn)

2022 1-9H4 REBE
Jan-Sep

aneERE * —H=w *
HJﬂi(?YﬁEtt N grggni:?;iigi*
5o AR Constant currency (%)

(o)
Net revenue () basis (%)

AF47 | Media 225,826 +16.6 +4.4 +4.4
PMIAF47 N Creative 80,124 +15.6 (1.3) (1.1)
CXM* H CXM* 169,996 +31.8 +18.5 +12.2
o LiBFa S5t Total net revenue 475,930 +21.4 +7.9 +6.0
Fo L#sFEE S5t (0> 7%Z) Total net revenue ex Russia +7.6
CT&THBRILE (%) CT&T ratio (%) 35.7% +2.8 +3.2
AREBEENR Underlying operating profit 58,833 +9.8 (4.4)
ARL=F427 - —=D> Operating margin 12.4% (1.3) (1.6)
ARL=F424 - =22 (O T7%EBR) Operating margin ex Russia 13.1% (0.6)

o LiBFIE=IBmLE

Proportion of net revenue by DI service line

47% 17% 36%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%



20224FE SH3MEMARH |E) -7 55 LEBFIROIGHER
9m FY2022 Dentsu Group movement of net revenue

(BAHA) million JPY

+ 26,336 794,356
+ 22,698 R
+ 48,926 R
696,396 -
2021 ABTE M&A A=H=wD 2022
1-9H Currency Acquisitions Organic 1-98
Jan-Sep Jan-Sep

11



2018-20225EE ANL—FT129 Y=
2018: 2022 operating margin

30%

-_—

.- _ P T = 24.2%

20%

16.4%
® 12.4%
10%
0%
2018 2019 2020 2021 2022
1-9H 1-9H 1-9H 1-9H 1-9A4
Jan-Sep Jan-Sep Jan-Sep Jan-Sep Jan-Sep

_.. —
BEITNORYNI-5
Dentsu Japan Network

——
EEIN-T
Dentsu Group
_.. —

Bl =T33 F
Dentsu International

12



=5xF AEIAE
Reconciliation from underlying operating profit to statutory operating profit

(BAM) (JPY mn)

AIEEAZE | BIEREAL
YoY YoY (%)

SRR E TS Underlying operating profit 130,407 131,826 (1,418) (1.1)
FEEIEE Adjustment items (38,937) +80,050 (118,987)
- BINICHSEREEDERE - Amortization of purchased intangible assets (21,265) (22,393) +1,128
- MRAEEIR b - Acquisition costs (726) (545) (181)
T EMINCHURAULHGI S e s s o R
- IERENIEE - One-off items (17,154)  +104,327 (121,481)

- EEEERRTANESR - Gain (loss) on sales or retirements of non-current assets +16,985 +119,245  (102,260)

- & EEA - Business transformation cost (15,617) (11,383) (4,233)

- BIEIER - Asset write-down (16,037) (879) (15,157)

- Ot - Others (2,484) (2,654) +170
BEMNTE (18X) Statutory operating profit (loss) 91,470 211,876 (120,406) (56.8)

13



HHiFI&2 SREIAE
Reconciliation from underlying net profit to statutory net profit

(85HA) (JPY mn)

AIEEEIHEAZ | RISERIAALE

YoY (%)
ARG HAR Underlying net profit* 85,567 79,937 +5,630 +7.0
FAEEIEE Adjustment items (27,154) +21,808 (48,962)
- EEFRFEIEE* - Operating profit adjustments* (38,937) +80,050 (118,987)
- PV POMERS- EURME Ty TS 3> AL e e g, Cormoutlisbilities and HEA - (7,252)  (21,142)  +13,890
- ERPEEVSICR I BEAIE [CL D% - Revaluation gain on step acquisition +5,467 - +5,467
- ZOfih - Others +3,840 +35 +3,805
- BEIIMERE - Related income tax expense +8,431 (37,242) +45,673
- IFXREHFDIRE D - Adjustments attributable to non-controlling interests +1,297 +108 +1,189

SRR (4E%k) * Statutory net profit (loss)* 58,415 101,746  (43,330) (42.6)



2022 ER{EAETFE
FY2022 guidance

(BAH) (py mn)

/N\
_ 2022 2ANESE SEAtE 2021 U
EfERETE RO Variance (%) 3 YoY (%)
Guidance Guidance(Feb) Jan-Dec

UNZS Revenue 1,240,800 1,199,900 +3.4 1,085,592 +14.3
Dl ov | A Net revenue 1,098,300 1,059,200 +3.7 976,577 +12.5
AERB E RS Underlying operating profit 194,400 187,900 +3.5 179,028 +8.6
- ARV=F2T =D - Operating margin 17.7% 17.7% - 18.3% (0.6)
AAEER1G L EAFIZS * Underlying net profit* 118,000 111,300 +6.0 109,203 +8.1
- EARIRERDARRZLARFIZZ* - Underlying basic EPS* 439.708 406.74H - 391.71H -
B (18K) Operating profit (loss) 155,700 152,400 +2.2 241,841 (35.6)
LERFIZE (3BK) * Net profit (loss)* 94,500 93,000 +1.6 108,389 (12.8)
Av. Jan-Jul Av. Jan Av. Jan-Dec
M./USD JPY/USD 124.9M 114.8M +8.7 109.8M +13.7
M./ GBP JPY/GBP 160.1M 155.7H +2.8 151.1H +6.0
B\EIN-T (EE) 4~5% E\EIN-T (EfE) 18.0%
Dentsu Group 4-5% Dentsu Group 18.0%

*1 O TBRIN—Z
*1 Ex Russia

15



fo3E
Concluding thoughts

o 5B 3VUHAREN. —NISEREICELV BERERIOATEESS 3 UHHADEREEE CERNSY | BRI
o 20225FFERHATI, 4~5%MEtEA— N 2 IRERSEEHET . T, &AL —T1>J -N— > 18.0%ER S8V \EIHE
o BEENN SRS —NILD, T TEASNDILIX, MBI — N ATA—X—23> &5 /05— NIASEN BIHE

« Solid 9m performance, despite exceptional one-off comparable in Japan in Q3
 4-5% organic growth with confidence on 18.0% margin in FY22

« Strong balance sheet to invest in Customer Transformation & Technology capabilities through the cycle
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One dentsu: &SI 0-NIREICLIRERDIIE
One dentsu: One global management team benefits our clients & our people

AR TERDOME
Benefits for our Clients

BETIN—TE2TOANAANDT I

AR EEDASAEREZHERL.
REEZEIRLIDV)1-23> DM

Access to the best talent across
the group

Delivering bigger solutions that
drive growth for our clients

EEEDME
Benefits for our People

[70-)0b-Fv)7-IL—LT-71IC
LB NI DREN

ZERB A ZEE DT, RERD
-4 —ZB I DD ANIRE

Global career framework &
increased mobility of talent

Investment to attract diverse talent,
engage our people and develop
inspiring leaders

EFEIIN-TDORE
Benefits to our Business

— B Ul RS
SO EENHREEF—L

JO-)VVRBHEEE(CLD
NERALONDR

Single integrated strategy

Aligned and empowered
leadership

Globalized functions driving
efficiency

19
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IWV=T IRLIAI DM -F=A
Group Management Team
ESXR-IH¥ 9747 -Z—F4>%) /Business Executive Meeting

B S FRN - HRER - 77 JUN PIT7REF(BHAZER)
Chair Americas EMEA APAC ex Japan

htE 1% By HF Tryt—-Ul)— TaVA-xLdy oJ-F)Le—

Hiroshi Igarashi Norihiro Kuretani Jacki Kelley Giulio Malegori Rob Gilby

=t B A St L S NATN-INSI DA+ E—5—-\(J-> JLyR-LJO> el ®E
Soichi Takahashi Masaya Nakamura Takeshi Sano Michael Komasinski Peter Huijboom Fred Levron Yoshimasa Watahiki

J—RL—bh-I9€4H5747-3—51>7%/Corporate Executive Meeting

X
(E29

Chair

TF BE B BE - TI5154 BAR = =202 Jibz--33- RIZH-2vA> OPMV) R 2F-AOAFF

Haruhiko Hirate Arinobu Soga Nick Priday Miho Tanimoto Jean Lin Jeremy Miller Dominic Shine Alison Zoellner  Nnenna Ilomechina

20



SEBRFADEMRBEICH TSN DILKICES

Our strategy remains focused on increasing revenue in the fast growth area
of our industry

100% CT&THAEDE LIEFIRIBRLE50% DN SR EFERIDEIR
REMBHEERSA\— : HEOTSHIE, TN —REDZ-ZDEED
TSI B —LRCEBAANUIEOF WY 1—> 3> DRf
0, ZP2AV-ATAT  JO-) LY - REOEEH BEL T 1)UL BOB VAR

WRT =L THIEL. BEEELCOTOSWMIINIEZEIR

50%
e ’ : Customer Transformation & Technology to reach 50% of revenue

Long term drivers: Digitalized society & changing privacy landscape

0%
current target « Provide high value-added solutions through consulting services
® Marketing communication
Near & offshore: Global delivery model. Integrating our capabilities to deliver

Customer Transformation & more value for our clients with access to high quality talent at scale

Technology

dentsu | business update 21



CT&THAlE : 70./035 -0 T10) DREEIC L IR ELIIEDTEL
CT&T: We continue to establish a winning position at the convergence of

advertising, technology & consulting

=R
CTRToEiZ (35 3MUFHARET T20%B{HE*

thizihK:

MRAICEDTH/O0> -9 T4 FBIsICH T
DETUVVTANEUT(ZIEBL. BRERTTEADIRE
H—E2%K

INBDSTS—:

One dentsu : J)L—TJHERIOBRELY —-EXD
HEZNILR

Fast Growth:
CT&T grew 20%+ in nine months*

Expanding Markets:

Acquisitions bring new capabilities,
expanding our client offer into technology
& consulting

Revenue Synergies:

Integrating services, driving collaboration
across the Group: One dentsu

*BEEEHRN—2/ constant currency basis

dentsu | business update



Concluding thoughts

o FREGERIRERERDZRIT 1 IT-S1>3 - YA MO\ ATV RETILADS T
« One dentsu: JIL—TROZEBTANEVT1ZFREL. BBETEOSEKRELZDIEST

- SEIFROPIREETEROTI-TYE | A-HZYIREZERCAGR4-5%. ARL—T1>7-X¥—>18.0%. B4 M35%

« Relentless execution of strategy: shifting our business to become a hybrid agency / consultancy
« One dentsu: Integrating our diverse capabilities across the Group, delivering top line growth for our clients

« Reiterate 3-year targets of CAGR 4-5% organic growth, 18.0% margin & 35% payout ratio

dentsu | business update 23




2024FEFTHDIE

Reiterate commitment to investment case & targets to 2024

/‘
Yy
FETHELRE

Transformation &
Growth

o A-HTYIRREE 2021F(CFLT
20244 FT CAGR4~5%

© BRIN=DBIDRTA—=A=23> &
77./02—05 L#FI S8Rk bz
S#50%(CEHBEZBET

+ Organic growth vs. 2021
through 2024 CAGR 4-5%

» Customer Transformation &
Technology to reach 50% of
Group net revenues over
time

dentsu | business update

sTEIC BRERKICXIIHIIY A B

O/O\O

(o

0.5-0

-0~
~0O-

ARV=320¢EN -S>

Operations & Margin

. 2023¢H7r/\|/ T4
$>%17.0~18.0%L>>T
7$—~

« 20244((318.0%%ZHER

+ 17.0-18.0% operating
margin through 2023

» Operating margin to 18.0%
in 2024

g
BRI R EIRTT

Capital Allocation &

Shareholder Returns

ERBY 1RSI EE R S HAF 2 (C
X9 BECH Az EER) (.
20244FE(35%L 9275t

Net debt/FAEEZEBITDA (HA>K)
D_LPR%Z1.515L0. FEAM R BiRE
1.0 ~1.5/%£9 3 (IFRS 16828~ —2)

Progressive dividend, 35%
payout ratio of U/L EPS by
2024

Net debt / U/L EBITDA
medium-term range of 1.0
to 1.5x (non IFRS 16 basis)

Y= >IN MNEESG

Social Impact & ESG

2030FF TICCO2DHFLEE%Z46 %o Hli.
BAERRET R+ —EAZE100%ER*

EEIY —IAP N7 DM E

e B DDE&I#L, 20305FTIC
LTHEEHERDOEER30%(CE)E

46% absolute reduction in CO, by
2030; 100% renewable by 2030*

Improvement in employee
engagement score

DE&I workforce; female managers
to 30% by 2030

*FIFARIBERY -y MIPRTE * In markets where available 24




CRIEBONESTEVELE
Thank you for listening

dentsu | business update
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BH5E
Foothotes

A7Mk6 ERFEE: BEBESY/\DRYNI-J BB BEAVY—F2aF)
[0 7ZBR<EVSEEHN D DIZE I HA R URIE RN SO PEIES RN ZRINICEBIETT .

AFMR7  2021F1-9HOCTRTHERLLFETE A2 —8EREL THD. FRAHDORIFEIBLFERDFTT .
Mt OFrBECRE T 2 U RO ERMLLCAABEES O EZSHET.

AF1R9  BHDFE LHEFIF(FIFRSR—XTT,
BET V)L ORIFEEREE. 2021F1-6B(CHITDEE VI -DBEZEHFE A
BEIIN—TFETFT—Z - IR—ILT 4 2T X &2022F 1 B4BMTERFRHELFE U,
BETYUIFAA1BICEMEEL. RERKR(CHITDIRLZzEBB I OE—>3>&0LFUL
2021F1- 98 OCTTHEMLEFETE T EE —8ZEL THD. FRBEHORIFEIBEL (LRRDFT.
AFA1R10 CXM: ARAY—-TIARUID X -XFAIAD B
RIEEFEIEALL: BaRJ )L —TADBELDTOHEEZSHET .
A=HVIRRERE: FY—EX5A > OMKRRZHEMUN (CRIE T B DR BRI R EIRIEIR.

AT R14 FABEIEAFIE - SEIFIE (BK) L 2 TRSTFEERENTY.
ERAZRRFRIAR M EFASRARIEE 2SRRI,

AT R15 FAEELLEAFIES - BANIKSDRRZ SIFG - SHFE (BR) & 2 TREHFBEEREDTY.
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Japan: Dentsu Japan Network International: Dentsu International
If there is a description "ex Russia", it is figures excluding Russia-related business from the number for July-September period of 2022 and 2021.

CT&T ratio for the January-September period of 2021 is different from the figures disclosed in the previous year due to change in calculation methodology.
YoY of “Net profit attributable to owners of the parent" incorporates the impact from changes in the currency exchange rate.

Net revenue figures of each company are based on IFRS.

Dentsu Digital does not include Dentsu Isobar for January-June period of 2021.

SEPTENI HOLDINGS became a consolidated subsidiary of Dentsu Group Inc. on January 4, 2022.

Dentsu Tec changed its name on April 1 and Dentsu Promotion is used on the presentation.

CT&T ratio for the January-September period of 2021 is different from the figures disclosed in the previous year due to change in calculation methodology.

CXM: Customer Experience Management
YoY: reflecting the brand integration inside the network
Organic Growth: internally calculated index to virtually measure the organic growth rate by service line

Underlying net profit and net profit (loss): Excluding attribution to non-controlling interests.
Operating profit adjustments: Please refer to “"Reconciliation from Underlying operating profit to Statutory operating profit”

Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests.



20225 E FE3MERARST EZREIEIN
9m FY2022 consolidated financial results

(BAM) Py mn)

ABE
BIEEEHALE HEBRAN—X
YoY (%) Constant currency
basis (%)
bolint Turnover 4,079,866 3,694,821 +10.4 -
UNZs Revenue 885,114 774,548 +14.3 -
Pl v 1A Net revenue 794,356 696,396 +14.1 +6.6
- CT&THERLE* - CT&T ratio* 32.6% 28.7% +3.9 +3.8
- BN BB L - International business ratio 59.9% 56.3% +3.6 +0.7
AR E NS Underlying operating profit 130,407 131,826 (1.1) (6.7)
- ARL=FA =D - Operating margin 16.4% 18.9% (2.5) (2.3)
SRER1% L HAF 2 * Underlying net profit* 85,567 79,937 +7.0 -
- EARBIBRH ARG LR R * - Underlying basic EPS* 317.87HM 285.39M
EEHR (1BXR) Operating profit (loss) 91,470 211,876 (56.8) -
LHEARIZS (48%R) * Net profit (loss)* 58,415 101,746 (42.6) -
AEEIEEBITDA* Underlying EBITDA* 141,410 146,336 (3.4) -
P, Currenc 2022 1-98%15 2021 1-98 5
== v Av. Jan-Sep Av. Jan-Sep
M./USD JPY/USD 128.0MH 108.5M +18.0 -
M./ GBP JPY/GBP 160.6M 150.3M +6.8 -
AR LEARILS - EARY IMRE T D ARG LI - BEIAIER (B (k. 2 THSHAEEREN TY. *20216F1-98 DOCTRTHERLLL(FETE S EZE —BEE L THE D, FREHDRIFHIEL (FRRDET,
*Net profit (loss), underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests *CT&T ratio for the January-September period of 2021 is different from the figures

*EELEBITDAL. RS SR IR C2 TN S B R R EE DR E B UEEL TOEY (IFRSI6SICED aiEmeEmEs i) . 0 oclosedin the previous year due to change In calculation methodology.
*Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

29



EERB O MR FER
Quarterly Results

AN SR
BAA-F23F
EEAND

- BiESv)URyNT—-4

- BBAI-FaH
- EORSIVIRNE
ARL=F42T -S>
- BESY/URyNI—=Y
- BB
SREEIR BRI AR
HEMZ (8K)
LEAFIZE (FE5K)
SHEEIZEBITDA

&Hﬂi cﬁﬂi
-\ \'/

Turnover

Revenue

Net revenue

- Dentsu Japan Network

- Dentsu International
Underlying operating profit
- Dentsu Japan Network

- Dentsu International

- Central costs and eliminations
Operating margin

- Dentsu Japan Network

- Dentsu International
Underlying net profit*
Operating profit (loss)

Net profit (loss)*
Underlying EBITDA

*RMFEISIEE. SRUEHFE CTORNSEENFHAETORIZEUSIVWTHHELTWET,
*The results for each quarter are calculated by subtracting the total up to the previous quarter from the YTD total.

2022
7-9H
Jul-Sep

1,397,361
309,080
275,409
103,482
172,095
40,489
20,213
22,641
(2,365)
14.7%
19.5%
13.2%
26,601
24,679
15,932
43,942

EIE:S
[EHALE
YoY (%)

+5.6
+9.7
+7.7
(11.2)
+23.6
(32.8)
(48.1)
+0.2
(8.8)
(13.9)
(3.0)
(27.6)
(80.6)
(75.7)
(32.0)

2022
4-6H
Apr-Jun

1,365,194
288,388
260,079
96,275
163,926
35,000
14,413
22,330
(1,743)
13.5%
15.0%
13.6%
24,030
26,068
18,579
38,674

EIE:S
[EHALE
YoY (%)

+11.3
+18.3
+19.3
+14.2
+22.4
+31.5
+58.4
+19.3
+1.3
+4.2
(0.4)
+49.9
(53.1)
(40.5)
+23.0

(BAH) (pPY mn)

2022
1-3H
Jan-Mar

1,317,310
287,645
258,867
119,145
139,909
54,917
42,699
13,862
(1,643)
21.2%
35.8%
9.9%
34,936
40,722
23,903
58,794

BIEE
FIEALL
YoY (%)

+15.0
+15.6
+16.4
+14.9
+17.7
+22.0
+25.6
+13.0

+1.0
+3.1
(0.4)
+28.7
+41.3
+389.3
+17.0



2022%FF SE3M¥HIRET BFEA>F—TF>3aF) FiE (i)
9m FY2022 results: Dentsu International (regional information)

2022 1-9H
Jan-Sep

So_LFSFIZE
Net revenue

BEBRA—2X
Constant currency
basis (%)

BIEEREIHALE
YoY
(%)

(BAM)  (PY mn)

A-BZYIRERER
Organic growth
(%)

KN Americas 227,930 +30.0 +11.0 +7.6
FR)N - FRER - 7TV % EMEA 170,253 +13.9 +6.4 +5.6
PITVKRIEF APAC 77,732 +15.5 +2.7 +2.7
5o LRIz S5t Total net revenue 475,930 +21.4 +7.9 +6.0
CT&TH8BRRLL (%) CT&T ratio (%) 35.7% +2.8 +3.2
SRERBE RS Underlying operating profit 58,833 +9.8 (4.4)
ARLV=F42 =2 Operating margin 12.4% (1.3) (1.6)
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MERAA -y I RERR
Quarterly organic growth

=) I —TEEEt ESEDAIAZ S SV BB >5—F3F)L (DI)

Dentsu Group Dentsu Japan Network Dentsu International (DI)
2022 *1 2021 2022 2021 2020 2022 *2 2021 2020
1-3H Jan-Mar +9.1 (2.4) (0.8) +10.0 (0.9) +2.1 +8.4 (3.5) (3.3)
4-6H Apr-Jun +7.3 +15.0 (17.3) +7.9 +12.0 (12.6) +7.0 +17.0 (20.0)
7-9H Jul-Sep (4.7) +27.8 (14.8) (15.1) +49.7 (14.7) +3.4 +13.4 (14.6)
10-12H Oct-Dec - +14.2 (11.6) - +17.3 (9.9) - +12.1 (13.2)

DI — KM DI - BN -FRER-77JUN DI - 727XK¥F
DI - Americas DI - EMEA DI - APAC
2021 2022 *3 2021 2021

1-3H8 Jan-Mar +13.4 (4.1) +1.2 +3.3 (2.9) (0.4) +5.2 (3.1) (19.5)
4-6H Apr-Jun +9.6 +15.5 (17.1) +4.9 +22.0 (20.2) +4.5 +10.2 (26.4)
7-9H Jul-Sep +0.7 +16.3 (15.3) +9.2 +12.9 (12.9) (1.1) +7.6 (16.4)
10-12H Oct-Dec - +15.4 (13.0) - +12.6 (14.4) - +3.8 (10.9)

*1 BEJIL—T O TRINR—Z Q1:49.6%. Q2:4+8.2% . Q3:(3.7)%

¥ BEA>A—F23 )L OSTERHIR—R Q1:49.2%. Q2:+8.4% . Q3:+5.4%
*3 B -AER-7TIUD O T7BRIMI—R Q1:45.3%. Q2:+8.9% . Q3:+15.7%
*1 Dentsu Group ex Russia Q1:+9.6%, Q2:+8.2%, Q3:(3.7)%

*2 Dentsu International ex Russia Q1:49.2%, Q2:4+8.4%, Q3:+5.4%

*3 EMEA ex Russia Q1:+5.3%, Q2:+8.9%, Q3:+15.7%

dentsu | financial update




FEV-TYMN A-HZvIRE
Organic growth of major markets

2022 1-9AH
Jan-Sep

F—H=wIBRE
Organic Growth %

10%3
"10% or more"

0%LBlE ~ 10%3kiH
"0% or more" to "less than 10%"

-10%LBlE ~ 0%k
"-10%0 or more" to "less than 0%"

-10%3kii
"Less than -10%"

N=Tvh
Market

bj-g“\ 5:\/7_0\ IQ’f“J\ ’f\/ |<\ X’{Z
Canada, Denmark, Germany, India, Switzerland

A=ANSUT TSR AT AT2H IR=F2 R ARA> BE. 91 1FUR. KEH
Australia, France, Italy, Netherland, Poland, Spain, Taiwan, Thailand, UK, USA

Japan, Norway, Sweden

J32)b. BhE. 037
Brazil, China, Russia
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20224 FE SE3MFRT EBI )N —J AR EENZR SR
9m FY2022 Dentsu Group movement of underlying operating profit

+34,940

+14,381

131,826

(19,067)
2021 DIN5G Li8FI% DINEXER* DI L&
1-9H DIN Net revenue DIJN Operating* DI Net revenue
Jan-Sep Expenses

*EXERFREEICINZ. COMDINBRUEBRZESHET .
*Operating expenses: selling, general & administrative expenses, other income and other expenses.

(37,655)

DIEXRER*
DI Operating
Expenses*

ABE
FX effect

(BAMA) million JPY

R 130,407
(1,984)
Y MSIIAANE 2022
Central costs 1-98
and eliminations Jan-Sep



=SR2 TOERRIAR
Statutory operating profit to net profit

(BHAM) OPY mn)

s HIEE[EHALE

YoY Z’Z\;

EEMNRE (8%) Operating profit (loss) 91,470 211,876 (120,406) (56.8)
- L LBPIREERREE - Share of results of associates and others 1,822 1,594 + 228 +14.3
- EPEEUSIURABAIEICL D FIE - Revaluation gain on step acquisition 5,467 - + 5,467 -
ERMER MU EIEMRAIFIZR (B%K) Profit (loss) before interest and tax 98,761 213,471 (114,710) (53.7)
- ERtNE (ER) - Net finance income (costs) (9,334) (33,239) + 23,905 +71.9

- TRIING - Finance income 19,439 3,338 + 16,101 +482.4

- STEF - Finance costs 28,773 36,577 (7,804) (21.3)
HalEiflE (HEK) Profit (loss) before tax 89,427 180,233 (90,806) (50.4)
% AFTHSHERF Income tax expense 26,102 73,943 (47,841) (64.7)
SHAFIER (385K) Net profit (loss) 63,325 106,290 (42,965) (40.4)
- RSt OFBECFEI2HHAFIZE (385K) - Attributable to owners of the parent 58,415 101,746 (43,330) (42.6)

- IERACHFF D (CIRE I D HEAF = - Attributable to non-controlling interests 4,909 4,544 + 365 +8.0



EEFvvS1J0-5153
Cash flow

(BHBHM) (apY mn)

AIFERIEAZE
YoY
TAERIE E LS Underlying operating profit 130,407 131,826 (1,418)
EEEEADOZHEE Business transformation cost spent (34,524) (38,933) +4,410
FERESZHHEBRZEOREE(*1) Non-cash items adjustments(*1) 19,506 22,152 (2,647)
B AR BRI RERCLDF v - JO—(x1) C9sh flows from operating activities before adjusting 115,387 115,045 +342
changes in working capital and others(*1)
EERE ARDIGRK Change in working capital (152,976) (49,199) (103,777)
fEXEECKIDFrrwvSa - JO—(*1) Cash flows from operations(*1) (37,589) 65,845 (103,434)
FIRDFEER Net interest (paid) (13,510) (11,658) (1,852)
o <5 D ENRE Dividends received 2,639 2,245 +394
SEANFTSRDZINEE Income taxes paid (109,872) (99,850) (10,022)
EXEEHCIDFrva - JO—(*1) Net cash flows from operating activities(*1) (158,333) (43,418) (114,915)
BEEEEDEUS - FoElOfEEE Capital spend 1,060 18,324 (17,264)
T—IL - 2R U=\ IICKDUA Proceeds from sale and leaseback - 305,200 (305,200)
FSHOBEUS - STHIDFEEE Acquisitions and disposals (30,315) (45,240) +14,925
IEZECIFDRED S DF=HAFRFNEUS - FoHIDOFEEE Purchase/sale of interests in subsidiary (11,335) (105,792) +94,457
BMEEz5sDEUS - SEEIDFEE Purchase/sale of securities 9,622 (1,490) +11,112
TDMMDIGETEED Other investing activities 3,234 (2,377) +5,611
T DAMDEAFEEEN(*2) Other financing activities(*2) (5,938) (8,653) +2,715
J0OX - Fvwvsa - JO— Gross cash flow (192,005) 116,554 (308,559)
A4S DAL Dividends paid (40,388) (23,410) (16,978)
Bk OREIC LD Share buybacks (40,004) (20,101) (19,903)
A AERE Exchange rate movements (20,300) (5,832) (14,468)
b S PR =V {ops =) %] Change in net debt (292,697) 67,211 (359,908)

(*1) IFRSH16S(CEICRMEINERENZSHTVERA.

(*1) Excluding depreciation adjustments under IFRS 16
(*2) IFRSH165(CEI-REHREZLZRVNTVET,

(*2) Excluding payment of lease liabilities under IFRS 16



ERABUARESTE S

Financial position
(BAM) (PY mn)

2022 2021

CIEES 12AK AR

End of Sep End of Dec var. %
DINA Goodwill 800,719 670,749 +129,970 +19.4
m&RE Intangibles 224,592 187,999 +36,592 +19.5
BREEEESRE (U—-XEEBME)  PPE (net of lease liabilities) (35,752) (18,402) (17,350) (94.3)
KBRS Equity instruments 115,786 155,133 (39,347) (25.4)
HLEEREA Net working capital 45,167 (110,059) +155,226 +141.0
AR TFaE Net debt (148,346) 144,351 (292,697) (202.8)
BUNEEEE M&A related debt (63,567) (83,475) +19,908 +23.8
At Others 56,742 (36,822) +93,564 +254.1
TLERE Net assets 995,341 909,474 +85,867 +9.4
- HEttOFRBERED - Owners' interests 913,352 845,034 +68,318 +8.1
- IEZ D - Non-controlling interests 81,989 64,440 +17,549 +27.2
8 Currency
M/USD JPY/USD 144.8M 115.0M - +25.9
F/GBP JPY/GBP 161.7H 155.2H - +4.2



HEAFaE
Net debt

(B7AHMA) (JPY mn)

2022 2021 srHpcka
9AXK 12B=X Var.
End of Sep End of Dec

BHlrai Total debt (622,561) (579,190) (43,371)
RENMIREREN Cash and cash equivalents 474,214 723,541 (249,326)
wEeHrasi Net debt (148,346) 144,351 (292,697)
TEEILEBITDA(LTM) Underlying EBITDA (LTM) 190,080 195,006 (4,925)
BT EE / SARZEBITDA(LTM) Net debt / Underlying EBITDA (LTM) (0.78) 0.74
HEFTFaEHI )/ FAZEEEBITDA(LTM) Net debt (LTM average) / Underlying EBITDA (LTM) 0.10 (0.14)

*FEEBHTFRER. BAEBIUHEDEEETY. U—RER (224098%K226,7758HM 21412A%K192,0828HM)(F. EFNTLEEA.

* The above Total debt is sum of loans and bonds. Lease liabilities (JPY 226,775 mn as of Sep 30, 2022 JPY 192,082 mn as of Dec 31, 2021) are not included.

*AEELEBITDAIL, FARBEXEF L (CRABIER (CEFNRVRMENERVBEEEDENEZNNELVEELTVET ( IFRS165(CED BMlEINERED 7<) .
*Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).
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BRIV ND =) EBEX ARG EEDIRR (IFRSA—2A)

Net sales (turnover) of DIJN by business category (IFRS basis)

(BAH) (pY mn)

AIEE RIEE GIES [Z[IE=S

[EIHALE 7-9H [EHALE - [EIHALE = [FIRALL

YoY (%) Jul-Sep YoY(%) - YoY(%) = YoY(%)
¥k Newspapers 38,104 (4.6) 11,597 (6.8) 10,275 (1.5) 16,231 (4.9)
MEES Magazines 8,056 (2.5) 2,864 (7.6) 2,528 (2.6) 2,663 +3.7
S Radio 9,100 +1.2 3,142 +2.2 2,764 +0.3 3,194 +1.0
FLe Television 459,718 (6.7) 142,451 (16.7) 149,852 (7.3) 167,414 +4.7
A=Y h*1 Internet*1 297,504 +35.8 95,217 +29.6 90,521 +30.7 111,765 +46.5
OOHAF« 77 OOH Media 24,565 +2.5 7,477 (20.2) 8,476 +21.9 8,610 +12.7
IDII—F47 Creative 139,243 (1.2) 41,731 (2.4) 41,477 +0.9 56,034 (1.9)
R—=TF«4>0/JO€—>3> Marketing/Promotion 183,587 +2.7 63,672 (7.8) 56,819 +13.4 63,095 +5.9
J>7 WP —EX(HAEE) *2 Content Services (Japan GAAP)*2 83,159 (39.5) 32,728 (62.6) 23,719 (10.3) 26,712 +13.3
Z oA Others 134,239 (0.2) 44,700 (14.1) 40,011 (0.8) 49,527 +17.6
ENETEEE*3 Consolidation adjustments and others*3 8,951 - 4,392 - 2,028 - 2,530 -
RAXT A PICEENDA2F—FY b*1  Internet included in mass media*1 (3,850) - (1,484) - (1,098) - (1,267) -
=1 Total 1,382,378 (0.2) 448,488 (14.4) 427,375 +3.7 506,513 +12.9
BE
1> —2wv ~(IBEEET) Internet (previous calculation) 293,653 +36.5 93,732 +30.5 89,422 +30.6 110,498 +47.6

1A=y b~ (IBEED) ([CIX. YAAT A TICEFEND 1 >H -2y MNEETLE(2261-98 : 3,8508HM)ZMEL. St ELERIETY.
*2 IFRSN—XT(d, BARELFT L FOYAZ2TCENSDEFY . LR*2TEERBEZTH L. [FRIN—I EDOZEEF NEFAEE ] THELTVLEY.
*3 BT I —TA\DFE L0, REREDENCLDAREEZEHFET .

*1 The aggregate of Internet (previous calculation) and Internet turnover which is included in mass media (2022 Jan to Sep: JPY 3,850 mn)

*2 There is a difference in revenue recognition timing between IFRS and Japan GAAP. Japan GAAP is used for Content Services in the table. The difference between IFRS and Japan GAAP is recorded in
“Consolidation adjustments and others.”

*3 Turnover to group companies in International business, GAAP difference and others are included.



(k) EiE EiEST LSDIRR (BAREEA-R)
Net sales (turnover) of Dentsu Inc. by industry (J-GAAP basis)

(&5HM) (JPY mn)
TRk LE BIEEEIEALE B [EIHALE
vs Total YoY YoY YoY YoY

(%) (%) Jul-Sep (%) (%) Jan-Mar (%)

RISFREIMALE AISERMALE

7-9H 1-3H

BAF - B - TOMY—ER Government/Organizations/Professional Services 50,502 5.1 (46.6) 13,298 (74.9) 10,695 (36.2) 26,508 +7.2
&R« BIE - YAAT 47« Y IRITF  Information/Telecomm/Mass media/Softwares 140,642 14.2 (19.4) 44,474 (33.9) 40,186 (13.3) 55,980 (8.0)
&at - R Finance/Insurance 100,776 10.1 (6.6) 32,376 (19.9) 31,345 (0.2) 37,054 +2.8
B& - B8 - 1B, Food/Beverages/Tobacco 164,674 16.6 (6.6) 46,722 (20.5) 61,268 +0.4 56,682 +0.4
FKERR - /\—=VFHILTT Household/Personal Products 113,022 11.4 (12.3) 38,414 (13.7) 39,469 (15.3) 35,138 (7.0)
HE BEEFY-EX Food Services/Other Consumer Services 113,410 11.4 +22.1 36,329 (1.0) 34,920 +39.8 42,159 +34.8
BHEHE - EER Automobiles/Related Products 41,397 4.2 (15.0) 12,148 (37.6) 8,713 (28.5) 20,535 +20.4
E - LD — Transportation/Leisure 42,338 4.3 +21.3 15,625 +6.9 13,143 +23.8 13,569 +40.3
TE - /\FEEE Distribution/Retailing 48,705 4.9 +2.5 17,214 +17.3 16,103 +5.0 15,387 (12.0)
- EEAR Pharmaceuticals/Medical Supplies 42,400 4.3 +4.2 15,599 +6.9 14,450 (8.3) 12,350 +19.4
7L - REAMWAHERM Apparel/Consumer Durables 43,501 4.4 (4.1) 13,089 (19.8) 12,970 (4.0) 17,441 +12.2
REtes - SHEAR Technology Equipment/Office supplies 13,702 1.4 (26.1) 4,515 (52.2) 3,318 (23.3) 5,868 +22.8
Z ot Others 78,486 7.9 (9.3) 25,842 (23.5) 21,352 (1.2) 31,306 +0.4
=5 Total 993,555 100.0 (9.4) 315,645 (25.5) 307,932 (3.9) 369,977 +4.8



&1 F—F>3F) KiERIFTTLEDIRR (IFRSA—-X) *
Net sales (turnover) of Dentsu International by industry (IFRS basis)*

(B5AM) (JPY mn)

HBRkLE AUEEREIRALL 2-98 AIEEREIRALL HUEEEIRALE 1-38 RIEERIAALE
vs Total YoY Jul-Sep YoY YoY Jan-Mar YoY
(%) (%) (%) (%) (%)
EAT - Bk - 2o —EX Government/Organizations/Professional Services 17,749 0.9 (2.9) 7,345 +4.3 4,987 (21.6) 5,417 +11.3
158 - BIE - YAAT 47 - VY IRITT  Information/Telecomm/Mass media/Softwares 273,537 13.7 (0.3) 81,980 (6.8) 92,995 (11.2) 98,561 +20.7
&at - R Finance/Insurance 123,664 6.2 +44.2 47,421 +29.3 41,879 +54.3 34,365 +56.8
B - 8RN - 1B Food/Beverages/Tobacco 276,557 13.8 (10.5) 91,671 (16.2) 99,992 (11.5) 84,894 (2.2)
FKERR - /\—=VFHILTT Household/Personal Products 311,628 15.6 +14.2 114,958 +30.3 108,269 +5.0 88,401 +8.4
B - BEBEFY-EX Food Services/Other Consumer Services 127,756 6.4 +21.6 47,418 +10.6 37,841 +12.7 42,497 +48.5
BE#E - FiEm Automobiles/Related Products 253,227 12.7 +18.3 92,307 +31.6 83,705 +19.0 77,215 +5.0
E - LD — Transportation/Leisure 13,956 0.7 +95.6 6,008 +144.2 5,196 +83.2 2,752 +49.6
TE - /\FEEE Distribution/Retailing 208,933 10.5 +12.0 67,987 +7.4 77,595 +23.2 63,351 +5.3
- EEAR Pharmaceuticals/Medical Supplies 168,105 8.4 +23.7 65,747 +48.3 54,428 +13.8 47,930 +9.5
7N - RERMAHER Apparel/Consumer Durables 118,269 5.9 +51.7 47,034 +46.7 40,590 +63.1 30,645 +46.0
TR HEs - M Technology Equipment/Office supplies 72,733 3.6 +38.7 30,709 +36.0 22,513 +49.3 19,511 +31.9
ZOAh Others 32,448 1.6 +26.7 12,964 +26.1 11,218 +20.0 8,266 +37.8
=5 Total 1,998,563 100.0 +13.2 713,549 +15.6 681,208 +9.7 603,806 +14.7

XPFE LD 70%NEST DRI,
* Covers approximately 70% of total client net sales.



ABEET—4
Currency exchange rates information

BRI L — b HIRHL — b
Average rate Period end rate
- 2022 2021 -
ﬁ:{ﬁ\l{ﬂé}ﬂtt oF% 128% Ii]»éﬂj/ﬂi
) End of Sep End of Dec M)
F/USD JPY/USD 128.0M 108.5H +18.0 144.8H 115.0H +25.9
M/EUR JPY/EUR 135.9M 129.8MH +4.7 142.3M 130.5M +9.0
F/GBP JPY/GBP 160.6H 150.3H +6.8 161.7H 155.2H +4.2
F/4o8 - Iht° - IPY/INR 1.7 1.5 +12.1 1.8M 1.6/ +15.5
/P ET JPY/CNY 19.4M 16.8HM +15.4 20.4H 18.1M +12.8

SELFIRICEHEDDEEZBEDES
Net revenue ratio by currency (%)
A0 - IE° - Zofs

INR Others

2022 1-9H  Jan-Sep 40.1 25.1 8.9 6.1 2.8 2.4 14.6 100.0

dentsu | financial update
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FERICE T BEBICDNT

AERS, BBIIL-T(CETD MERCEIZRER] FLEZNCHZHELIDEDEEATHEDET ., RENCRHENDBEOEELIORRIIBRICEHT IR THDZENHDET. [~ZBEELTVD] . [~ZFELT
WaJ . [~EZBXTWR] . [~EFlEnsl . [~ZBHELTVS] . [~F2RBETHD] . [~923DEDTHD] . [~I2REEENHD] . [~HEFeEnsl . [~ERAFNS] . [~EFRITB] . RUTnS
(Lxﬁ1u?5$ﬂ$®$u§b;ﬁ RFENSOEEX (G, FERICEHI DB TY . FERICEHTDIERCE,. (1) SBROEARZL. B, IRA, FlFE. SFZ-HR. BFFE. BE. MR KHEBER. BEROFERETRL (i) BFEKk
UHREIE. WONC (i) BEIIL—TOBECH T IBATRGIOHEICEY 3l zeSHFET .

TR (ICEI DEc(E. BIFEN TV IRBRICERRBEEZSZ SDUAITDPAEREZH. —EOEERFHRCEDVTVET, Z<OEBRICKLD. EROBERIE. [HRICEIIERICEVWTEEXIREEINTVZEDEELLE
BBTENBDFET. MBI THERMEPURD(CHEH. AENZRESNSAE. ZORRMTONZEMIFERICES TS FETUNRVERICE T DR (CBE(CETF URBNX S TERELS LS.

IFRSZE165 [U—X] @#AICDNT
IFRSEE165 [U—X] %, 1951 1BXDBALTVET, SHitE. ARFEEOHIGER (CHDRENFE SR, EAMIBRCRMH (BEBLRTZIO-F2EA) LTED. BEEDOREEE. IFRSEI6EN—IXTEERRRLT
HBDHFEEA.

BEH. BERTRESNDERVURXTELT, UTOEIRFEZREFTDIENTEFY (BB, MHBUXTPERFINSOFRICERSNDZEDTIISHDEREA) .

RAEHCLBIYRD

BATEIHB FUAT 1 P ORBEZEC LD IRY
MBEREOREIRY
EEIBITEICHDSURYD

HmAaICKBDURD

BERE AT LA\DIKIFICEET D URD
ERHIECEHIDURY

SFERFICRT B YURD

CRSECNGRCRCRCNG)

BEIIL-TF. BREEDSCIDEBLISNIBEEZRE. AENCEFNDIERCHAT LB TOMOEREEHR I ZEHFEADIEDTIIHDEE A,



Disclaimer

Forward-Looking Statements

* This presentation contains statements about Dentsu Group that are or may be forward-looking statements. All statements other than statements of historical facts included in this presentation may be
forward-looking statements. Without limitation, any statements preceded or followed by or that include the words “targets”, “plans”, “believes”, “expects”, “aims”, “intends”, “will”, “may”, “anticipates”,
“estimates”, “projects” or, words or terms of similar substance or the negative thereof, are forward-looking statements. Forward-looking statements include statements relating to the following: information
on future capital expenditures, expenses, revenues, earnings, synergies, economic performance, and future prospects.

* Such forward-looking statements involve risks and uncertainties that could significantly affect expected results and are based on certain key assumptions. Many factors could cause actual results to differ

materially from those projected or implied in any forward-looking statements. Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements,
which speak only as of the date hereof.

* IFRS16 “Leases”:
IFRS16 “Leases” is applied from January 1st, 2019. The cumulative effect of initially applying IFRS 16 is recognized at the date of initial application (modified retrospective approach). Past results are not
restated under IFRS 16.

* Risks, uncertainties or other factors that could cause actual results to differ materially from those expressed in any forward-looking statement include, without limitation.

Risk related to fluctuations in the economic and business environment
Risk related to structural changes in the media

Risk related to our ability to realize our financial targets

Risk related to common business practices

Risk related to competition among advertising agencies

Risk related to the development of systems and databases

Risk related to legal or regulatory changes

Risk of litigation

@OPO®WE O

. Dentsu Group disclaims any obligation to update any forward-looking or other statements contained herein, except as required by applicable law.
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B Turnover: The gross amounts billable to clients handled by the Group on behalf of clients, with net of discounts, VAT and other sales-related taxes

B Underlying operating profit: KPI to measure recurring business performance which is calculated as operating profit added with M&A related items and one-off items

B MR&A related items: amortization of purchased intangible assets, acquisition costs, share-based compensation expense issued following the acquisition of 100% ownership of a
subsidiary

B One-off items: items such as business transformation cost, asset write-down and gain/loss on sales of non-current assets

B Operating margin: Underlying operating profit divided by net revenue

B Underlying net profit (attributable to owners of the parent): KPI to measure recurring net profit attributable to owners of the parent which is calculated as net profit (attributable to
owners of the parent) added with adjustment items related to operating profit, gain/loss on sales of shares of associates, revaluation of earnout liabilities / M&A related put-option
liabilities, tax-related, NCI profit-related and other one-off items

B Underlying basic EPS: EPS based on underlying net profit (attributable to owners of the parent)

B Underlying EBITDA: Underlying operating profit before depreciation and amortization (excluding depreciation adjustments under IFRS 16).

B Constant currency basis: Comparison with the current period where the previous year’s numbers are recalculated using the currency exchange rate which is used for the current
year’s numbers

B Currency: Currency movements comparing prior period reported net revenue at reported currency to prior period net revenue at constant currency (reported currency of the
current year)

B Acquisitions: The effect of business acquired or disposed of since the beginning of the prior year
B Organic growth/ Organic revenue decline: Organic growth and organic revenue decline represent the constant currency year-on-year growth/decline after adjusting for the effect of
business acquired or disposed of since the beginning of the prior year. This is calculated by comparing current period reported net revenue to prior period net revenue, adjusted for

the pre-acquisition or pre-disposal net revenue as applicable, and stated at constant exchange rate, in order to derive like-for-like growth

B CT&T (Customer Transformation & Technology): high growth business domain including the services related to marketing technology, customer experience management, commerce,
system integration, and transformation & growth strategy.

B Net working capital: Working capital after deducting trade payables, other payables and other current liabilities from trade receivables and other receivables, inventories and other
current assets

B Net debt : Total debt less cash and cash equivalents



