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A STANLEY ELECTRIC GROUP

%ﬁﬂfﬁlwﬂxi&b\(«:’) ULYC (Treatment of This Document )

LERICHITD. AL —BXDIRTEOTE., BiEL. HES Stanley Electric’s current plans, outlooks, strategies,
BREDERENEICOIFLTL. IBIEAF O BIREEC. and other future trends in this document were prepared
g e C S VTR L TRDET by the management based on their judgment in

accordance with currently available information.

EVWFL T, INSEFEERIBLOHCEEM(TARILT DT E(E
PIEALCE DR, BFAVEILET

KROEE(L, SFTTBEELERICED, KRECERDFERE
RDISBT L TARMBETE,

Therefore, please refrain from placing undue reliance on
these earnings forecasts.

Please recognize that actual results may differ

materially from the forecasts due to a variety of

EHOEDTHD. I UEHRBEZSENH I DEDTIIFHDER A,

In addition, this document should be used only to

REBARERL, SRS T RICRREEZSFESIFR(CRRL. deepen your understanding of Stanley Electric, and does
WR—AR—=S(CHBFHUE T, not necessarily encourage investment in Stanley Electric.



STANLEY ELECTRIC GROUP

1. ﬁ#ﬁﬂ)#ﬂiﬂ (Overview of the Stanley Group)

St EEF 374 T AERBEER 3 1L THEK

Our configuration 37 companies, subsidiaries, affiliated companies accounted for by the equity method in the three companies.

Itz
Geographical area

& - AR55R1t Manufacturing-Sales companies

R5E1tth Sales companies and other

Bl Stanley Electric Co.,Ltd.
RI>L—DERERR Stanley Iwaki Works Co.,Ltd.
RS> L —EB R ERR Stanley Tsuruoka Works Co.,Ltd.

B & WAL — I ENERR Stanley Miyagi Works Co.,Ltd. . .
JAPAN WAL —(FEBEAERR Stanley Ina Works Co.,Ltd. #2521 =)0 Stanley Pal Co.itd.
WAL —FUREAERR Stanley Niigata Works Co.,Ltd.
BWRIZL—D1IL Stanley WELL Corp.
MEBSH Matsuo Electric Co.,Ltd.
Stanley Electric U.S. Co., Inc.
HexaTech, Inc. i i
KM Stanley Electric Sales of America, Inc.

THE AMERICAS

11 Stanley Co., Inc.
Stanley Electric do Brasil Ltda.
Stanley Electric Manufacturing Mexico S.A. de C.V.

STANLEY ELECTRIC HOLDING OF AMERICA, INC.

P KFEM
ASIA-PACIFIC

Stanley Electric Philippines Inc.

Asian Stanley International Co.,Ltd.
PT. Indonesia Stanley Electric
Vietnam Stanley Electric Co.,Ltd.

Thai Stanley Electric Public Co.,Ltd. *1
Lumax Industries Ltd. *1

Stanley Electric (Asia Pacific) Ltd.

Stanley Electric Korea Co.,Ltd.

Stanley Electric Sales of India PVT. LTD.

STANLEY ELECTRIC HOLDING ASIA-PACIFIC PTE. LTD.
HELLA —STANLEY HOLDING PTY LTD *1

FINAHEEERBRAE Suzhou Stanley Electric Co.,Ltd.

REBHHEBFEEBESAHZER/AS  Tianjin Stanley Electric Technology Co.,Ltd.

S EHEEE S AR henzh ley Electric Co.,Ltd. : - : )

A K%J L i\ﬁﬂgf? S. enznen Stanley gctrlc Co.,Ltd BB EESBRAT Shanghai Stanley Electric Co.,Ltd.
KEAMBEBL ARG Tianjin Stanley Electric Co.,Ltd. Ptk = ) )

CHINA N e — ) HBERESRE S (ZI)BR/AT Stanley Electric Trading(Shenzhen) Co.,Ltd.
e Wuhan Stanley Electric Co. Ltd. AMBEER(TE)IHEFRAT Stanley Electric(China) Investment Co.,Ltd
LNETMEEESBRAT Guangzhou Stanley Electric Co.,Ltd. il == Y A

STANLEY-IDESS S.A.S.
OO ) Stanley Electric GmbH
tanley Electric H Kft.
Other Stanley Electric Hungary Stanley Electric (U.K.) Co., Ltd.

STANLEY ELECTRIC HOLDING EUROPE CO., LTD.

* 1 59 AE AR ES Tt (Affiliated companies accounted for by the equity method)




STANLEY ELECTRIC GROUP

2. %'Zélﬁﬂﬂﬁ%l'ﬂﬂlﬁ Eﬁ%ﬁﬁmi (1H Consolidated results summary)

HEMR

[B4] : &M (Hundred million yen)]
FRREHEAITIET

= L=
L SIBIERMAE  + 339.9 (+ 19.0%) SFIERBLE + 16.5 (+ 12.7%)
(Net sales) (Year-over-year basis) (Operating income) (Year-over-year basis)
259.8
86.5 129.7
19/3 HRq 20/3 =R 21/3 HIR 22/3 ®f 23/3 HifE 19/3 g 20/3 5 21/3 9 22/3 ®#R 23/3 5
1H 1H 1H 1H 1H 1H 1H 1H 1H 1H
128 PatirECBETS
' MEIERMLL  + 38.5 (+ 23.8%) P4 SRR XTI ERIEALL + 9.7 (+ 10.4%)

(Ordinary income)

(Year-over-year basis)

292.1
244.0 5= 162.0 200.5
19/3 Hf 20/3 5[ 21/3 HIR 22/3 HR 23/3 5[
1H 1H 1H 1H 1H

(Net income attributable
to owners of parent)

(Year-over-year basis)

93.3
192.4 156.6 37.7
=0t | 103.0
19/3 Hf 20/3 HR 21/3 Hf 22/3 #[ 23/3 5[
1H 1H 1H 1H 1H



STANLEY ELECTRIC GROUP

2-1. SB2MMRFE EEEFRFROEAER [XaIFERHALLE]

(1H Consolidated results affecting operating income[Year-over-year basis])

160
140

EXF

Operating income

+16.5

o
(+12.7%) VB

120 ¢ 129.7

100
80 r
60 r
40
20 r

FY2022/3 FY2023/3
LS LS

-NEEGA 1.6
- NRAKIR 1.1
-fih (VA/VERE) 0.3
-EEEME E 15.6

EEEMICLD
SE{EHR

Rationalization effect
"innovation-in-production”

-&B#4CD 28.1

(Material cost down)
(Switch to in-house)
(Decrease of defective)

(Others)

(Productivity improvement)

200

150

100

A 50

A 100

= 2o
Ju E‘J%

Sales impact
156.8

<FlIEHEINER>

Impact of operating

(BT : {2 (Hundred million yen)]
TR TEALIET

22 e S

FlES3
Total operatin

income growth effects

8 income growth 223.4
i REBRE [FAARL
Impact of BFEPm
exchange g%ﬂ%
rate ise in
I . " ZOAh
267 fluctuations {éﬁﬂ%}iﬁf xEE F\?E\ﬁerial /
. mpact o Influence i
L 19.9 depreciation other Sger%ronlc
/ expense expenses costs
i A 30.2 ~27.3 A 30.0
R ARZofiite A 57.4
< Fll ki A X > @Jbu“ £ 62.0
] p ) BT ANHEIE
mpact of operating Markdown Labor cost *“H:ﬁﬁAg
L income decrease sales price impact Decrealse iln=tgtal
impact operating income effects

206.9




STANLEY ELECTRIC GROUP

2-2. %Zﬂéﬂﬂgg'l'ﬂﬂflﬂﬂ E:ﬁi :F'\"“J:/17D— (1H Consolidated Cash flow)

1,400

1,200

1,000

800

600

400

200

Increase or decrease in the term-end balance

<HAKRIEFEDIER>

<FERFrv>1J70-DAER>

The breakdown of the main cash flow

[{&M (Hundred million yen)]

E %iﬁ;ﬂ Operating activities 362.3
| - |7C_]) Main item
1802;::H SHAMEENE Depreciation and amortization + 202.0
_ é’l,ﬁﬂﬂﬂé Income before income taxes + 193.9
LT=9 Investing activities A 168.4
B W) Main item
1,300.7 TFEHATAEES OFEAICLBTZH,  Payments into time deposits A 317.4
r BREEEEDEUE(CLBSZH, Purchase of property, plant and equipment /\ 150.2
TFEHIFEE OIARICLBYUN A Proceeds from withdrawal of time deposits + 301.5
. [JU—FpvS 7 J0—  Free cash flows 193.9 |
ﬁ ¥ Financing activities /\ 84.1
= A) Main item
=k Cash dividends paid A 399
3F§ZEE*§EEE/\0)EE%% Cash dividends paid to non-controlling shareholders A 36 . 1
FY2022/3 FY2022/9
(Balance at the term-end) (Balance at the term-end) %d){ﬂ_’. other 70 : 8
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2-3. B2 AAZRETHARE

STANLEY ELECTRIC GROUP

E:’f-ﬁ 5%127)() |\ (1H Consolidated results by Segment)

BEEMIEER

Automotive Equipment Business

AVR—RIYER

Electric Components Business

Applied Electronic Products Business

[BéfT ; fEM(H

Hundred million yen)]

(FrEAIRBIET)
EFICARGEE

1,800 r

1,600 F

1,400 r

1,200
1,000 -
800
600 -

1 25.7
7

200 -

400

11,226.5

1,406.5

1,689.3

78.5

FY21/3

FY22/3

FY23/3

R 1H R 1H &R 1H

160 }

80

60

40

20

1,800

140 } 1,600

:1,400
120 !

£ 1,200
100 :

£ 1,000

800

600

400

200

. 8.5

B 28.6

24.2

233.1| (237.6

172.8

FY21/3 FY22/3 FY23/3
R 1H &R 1H 2R 1H

160

80

60

40

20

£ 1,800

140 {1,600

i 1,400
120 i
$1,200
100 i
£ 1,000

800

600

400

200

[m—
(Sales)

-t 2 F 2R
(Operating income)

54.0 53.8
45.5
g
'|408.6| |456.7 S
FY21/3 FY22/3 FY23/3

B 1H R 1H &R 1H

160

140

120

100

80

60

40

20



STANLEY ELECTRIC GROUP

2-4. E2FHARETRAR &S

(A EER

(1H Consolidated Capital investments)

L] zoft
Other
L sFmRARnmss
Applied Electronic Products Business
L] avk—zovEs
Electronic Components Business
L] gspsmasss
Automotive Equipment Business

>0 1 (847 : {2 (Hundred million yen)]
RRARMEAITIET
B E =]
(Amount of capital investments) R EXNE
200 (Depreciation)
161.8
148.1
150 | 23.4
44.6 35.8 2
1 0
100 15.7 7 4.4 1
8.3 4 !
i 8
5
50 98.2
79.5
O 1
FY2021/9 FY2022/9
Result Result



STANLEY ELECTRIC GROUP

3. Eﬁ%ﬁﬁ ﬁﬂﬂﬁ-ﬁb #EEE (Summary Consolidated Business Forecasts)

LS POLEIEE + 654.4 (+ 17.1%)
(Net sales) (Year-over-year basis)
4,480.0
3,825.6 i
FY22/3 FY23/3 forecast

EERR SRR

(Ordinary income) (Year-over-year basis)

367.1

+ 69.9 (+ 19.0%)

437.0

FY22/3

FY23/3 forecast

[ B4 ; /8 (Hundred million yen)]
(FREARETHET)
=R POEEIEt + 67.6 (+ 24.4%)

(Operating income) (Year-over-year basis)

345.0

277.4

FY22/3 FY23/3 forecast
FankECRE |

TUmERs X AIEA + 41.6 (+ 19.4%)

(Net income
attributable (Year-over-year basis)
to owners of parent)

214.4 256.0

FY22/3 FY23/3 forecast



STANLEY ELECTRIC GROUP

3-1. EiS BREL EXRFIROEMRER [XRIRALEE]

(Consolidated Business Forecastgsfgctors affecting operating income[Year-over-year basis])

o+ e (&4 : {8M(Hundred million yen)]
ToLRE T ven
ales impac
300 F | Fayi=] —
BRIz 302.4 <FlzI2INEE> FlzEas
Operating income Impact of operating Total operatin
250 | income growth income growth effects
400 +67-6 428 7
350 ¢ (+24.4%)—— -
300 | 345.0 200
20 ¢ 277.4
200 150 r
150 | ABTE
100 L 100 - 89.0 Impact of Egiﬁé
o exchenge ot o OB
uctuations Slii
° w  EREE xEE Rise in raw
FY2022/3 FY2023/3 50 1 7 37.3 MFEIE  impact of  Inflience ~ material /
. . A Labor cost  depreciation  other electronic
EHARAS B REL impact expense expenses parts costs
0
EEEHICLS I/
am@{EmE oy
' Ratiorjalizgtion effec_t A 45.0
"j:{;;}/z?jon-m-prod:;tl;n” < oo A 66.8 A 105.3 A 51.0 A 93.0
IZlMateriaI cost down). Eﬁ%ﬁ’fﬁﬂﬁ?b‘
- EEGA 7.2 Markdown
(Switch to in-house) A 150 L sales price
- NRAKR 6.2 impact

(Decrease of defective)
fit (VA/VERE) 0.7
(Others)

CAEEE 28.2

(Productivity improvement)

<Fltximd E23F= >

Impact of operating
income decrease

FIRRSET
Decrease in total
operating income effects

361.1

10




.
ﬁ:’f-ﬁ ﬁﬂﬂﬁ-ﬁb Eﬁtﬁ%‘/ |\ (Consolidated Business Forecasts by Segment)

STANLEY ELECTRIC GROUP

3,500

3,000

2,500

2,000

1,500

1,000

500

BB SR ER

Automotive Equipment Business

3,500.0

3,005.1

99.5

194.0

FY22/3

FY23/3
forecasts

200

150

100

50

3,500

3,000

2,500

2,000

1,500

1,000

500

AVR—RIYVEE

Electric Components Business

9.5 54.0
465.6 510.0
FY22/3 FY23/3

forecasts

200
150 i

100

50

Applied Electronic Products Business

2,500

2,000

1,500

1,000

500

[BéfT ; fEM(H

(FREACREIET)

EFICAR®RER

— =)
(Sales)
= S F |2

(Operating income)

119.5

.\Hif.o

5514 1,180.0
FY22/3 FY23/3
forecasts

Hundred million yen)]

250

200

150

100

50

11



STANLEY ELECTRIC GROUP

S B REL seimis &R

(Consolidated Business Forecasts : Capital investments)

400

350

300

250

200

150

100

50

(847 : {2 (Hundred million yen)]

S L2t RME & FRARmMEBEAIET
(Amount of capital investments) (Depreciation) 394.2
/ 63.5
L] zoft
297.6 Other
72.1 L sFmRARnmss
44.6 Applied Electronic Products Business
4 L] avk—zovEs
40.8 3 42.1 1 Electronic Components Business
6 3 L] gspsmasss
22.0 Automotive Equipment Business
2 .
i 8
8
216.5
190.2
% 2022/3HA, 2023/3HA. ol
[ EE &R | ZSDIHREa T sk
' ' Note : Total amounts include intangible
FY2022/3 FY2023/3 assets for both FY22/3 and FY23/3.
Result forecasts 12



