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¥ /\A1S 14k Financial Highlights (GE#& Consolidated)

B : A M (million yen)

2019/3 2020/3 2021/3 2022/3 2023/3 3Q

LS Net sales 14,995 15,319 15,333 17,815 14,073
THEMESEE Building lease business 14,942 15,220 15,317 17,815 14,073
FOinEZE Other business 52 98 16 - =

5o LR Cost of sales 8,224 8,487 8,491 11,151 8,535
FE BRI Gross profit 6,770 6,831 6,842 6,664 5,537
RSEERV—EEIRE Selling, general and administrative expenses 1,318 1,416 1,547 1,539 1,189
=E 3k Operating profit 5,451 5,414 5,295 5,124 4,347
$REF AR Ordinary profit 5214 5214 5,081 4879 4,245
2 AR R 2 Profit 3,998 3,919 8,251 5,165 3,630
WEE Total assets 132,780 136,605 154,043 149,994 151,663
MEE Net assets 64,228 64,377 70,539 70,510 69,931

ZEIE5HE Performance Indicators (GE#E Consolidated)

2019/3 2020/3 2021/3 2022/3 2023/3 3Q
e ZRENIREMNEEBEAFA) Ordinary income after tax before depreciation(million yen) 5,829 5,802 5,796 7,117 5,804
5t LS5 LHAFIIEER (%) Gross profit ratio(%) 452 44.6 44.6 374 39.4
FLEEEREE (%) Operating profit ratio(%) 36.4 35.3 345 28.8 30.9
7 L SR 3 (%) Ordinary profit ratio(%) 34.8 34.0 33.1 27.4 30.2
B &AL HA#MFILEER (ROE) (%) Rate of return on equity (ROE)(%) 6.3 6.1 12.3 7.3 =
BEEEEFEE(ROA) (%) Rate of return on total assets (ROA)(%) 43 40 3.6 34 -
WEERERMEE (%) Ordinary profit to total assets ratio(%) 41 3.9 35 3.2 =
B &EALEE (%) Equity ratio(’%) 48.3 47.0 45.7 46.9 46.1

ROE=HEAFIFI I + ((AIHARIME E-RT AR T R0ME + SRR E E- LR T8 +2)

ROE =Profit+ ((Net assets at preceding year end—Share acquisition rights at preceding year end+Net assets at current year end-Share acquisition rights
at current year end)+2)

XROA=EXFm+ (FTHARKREE+ LHRKRERE) +2)

ROA = Operating profit = ((Total assets at preceding year end + Total assets at current year end)=2)

BEDIEIE Liabilities Indicators (GE#E Consolidated)

B {57 : A M (million yen)

2019/3 2020/3 2021/3 2022/3 2023/3 3Q
LEINY Financial income and expense A 149 A 158 A 180 A 238 A 111
EHFEE Interest-bearing debt 55,709 58,401 66,645 64,859 68,177
BASIKEE (%) Interest-bearing debt dependence ratio(%) 42.0 42.8 433 43.2 45.0
ABRLARHL YD LA ()  Interest coverage ratio(times) 12.6 14.4 16.9 54 18.3

MEANKGEE=FBFFAEBE-BEE Interest-bearing debt dependence ratio=Interest-bearing debt--Total assets
MAVBLAMANLYS LA =EFEX vy a-T70—F$hLY  Interest coverage ratio=Operating cash flows -~ Interest paid

— Y=Y Per Share Indicators (GE# Consolidated)

2019/3 2020/3 2021/3 2022/3  2023/3 3Q
—FR &Y BEAMF2E (EPS) ()  Basic earnings per share (EPS)(yen) 74.6 74.6 158.8 102.3 73.2
—¥k Y -UsiE E (BPS) (M) Basic book value per share (BPS)(yen) 1,217.3 1,236.5 1,362.0 1,403.7 1,426.3

ZODH#DIEAE Other Indicators (iE#E Consolidated)

B : A M (million yen)

2019/3 2020/3 2021/3 2022/3  2023/3 3Q
R EE Capital expenditure 3,734 10,639 11,504 14,283 9,880
BENE Depreciation 2,210 2,183 2,270 3,731 2,858
EREE LS (H) Dividends per share(yen) 23.0 27.0 31.0 36.0 %1 18.0
R LM (%) Dividend payout ratio(%) 30.8 36.2 19.5 352 X2 410
HEE B ¥ GEHRE) (N) Number of employees(persons) 43 45 46 51 52

1R ER 2 % (Interim dividend)

2% 18 (Forecast)



¥4{EHEF Financial Performance (GE#% Consolidated)

FLE BEMNE / B5|REANTEERNE
Net sales Ordinary profit / Ordinary income after tax before depreciation
= #2E F2E Ordinary profit
15| B B HNHTHR E F 2 Ordinary income after tax before depreciation
aA[l /3
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BEEXIHB3E Balance Sheets (GE#E Consolidated)

BT - B 5 M (million yen)

(BED) (Assets) 2019/3 2020/3 2021/3 2022/3  2023/3 3Q
I RENERE I .Current assets
1 RERUES 1.Cash and deposits 15,918 13,205 21,550 9,876 7217
2558 & 2.Accounts receivable-trade 473 408 331 381 491
3FD 4 Other 128 129 720 2,002 275
RENEESE Total current assets 16,520 13,742 22,603 12,260 7,984
I.ETEEE 1L Non—current assets
1\ EREEEE 1.Property, plant and equipment
MEMRUIEEY (1)Buildings and structures 29,185 28,898 31,144 59,926 58,483
(2) 14 (2)Land 52,640 52,664 52,424 52,058 52,058
(3)IEFEEY (3)Buildings in trust 2,266 2,092 1,924 1,756 1,630
() EELith (4)Land in trust 11,038 11,038 11,038 11,038 19,694
(5) BN E (5)Construction in progress 3,118 12,614 19,990 80 29
(6) Z DAt (6)Other 152 153 242 298 287
EHRETEEESE Total property, plant and equipment 98,400 107,460 116,765 125,159 132,184
2EMEEEE 2Intangible assets 79 116 125 126 112
IBEFDOMDEE 3.Investments and other assets
() ZEEFMEESF (DInvestment securities 15,104 12,629 11,910 9,775 8,752
O &3 408-H % (2)Leasehold and guarantee deposits 2,192 2,193 2,193 2,193 2,192
(3) ZDfth (3)Other 482 462 444 478 436
BEFOMODEESE Total investments and other assets 17,779 15,285 14,548 12,447 11,381
EE&EESE Total non—current assets 116,259 122,862 131,439 137,733 143,678
BES Total assets 132,780 136,605 154043 149,994 151,663
(AEDED) (Liabilities) 2019/3 2020/3 2021/3 2022/3  2023/3 3Q
I R8s I .Current liabilities
1.548¢ 1.Accounts payable—trade 7 8 3 0 1
25 HEAE 2.Short-term borrowings 4422 4,146 4,285 4,090 4323
SIENEEFTENHE 3.Current portion of bonds payable 5,000 - - - -
4 RHGEANTE 4 Income taxes payable 1,006 1,013 3,043 514 154
5Z D1t 5.0ther 2,041 3,210 2,246 3,603 3,079
mEHBESE Total current liabilities 12,478 8,378 9,578 8,208 7,557
I EE&E I Non—current liabilities
1.341& 1.Bonds payable 35,000 40,000 45,000 45,000 45,000
2REEASE 2.Long—term borrowings 11,286 14,255 17,359 15,769 18,854
SEHEVHS RIS 3';‘;’;%);2":8'::32?"‘ and guarantee 5,634 6,212 7,867 7,866 7,867
4BEHETICRDEE 4 Retirement benefit liability 66 75 63 67 71
5% Dt 5.0ther 4,084 3,304 3,633 2,573 2,380
BEBESE Total non—current liabilities 56,073 63,848 73,924 71,275 74174
BESE Total liabilities 68,551 72,2217 83,503 79,484 81,732
(F1 & = DE) (Net assets) 2019/3 2020/3 2021/3 2022/3  2023/3 3Q
I %ITEXR I Shareholders’ equity
1.EX&E 1.Share capital 9,827 9,827 9,827 9,827 9,827
2BKRE RS 2.Capital surplus 9,786 9,199 9,199 9,199 9,199
3FE RS 3.Retained earnings 43,029 45,281 50,938 51,728 51,880
48K 4 Treasury shares A 1126 A 1200 A 697 A 232 A 310
HEBEARSGE Total shareholders’ equity 61,516 63,108 69,268 70,523 70,597
II .Accumulated other comprehensive
I %@1&@@%*']E§:§+§E income
| ZOMAMESTMEES  Auaon diference on avalableTfor-sale 7385 5844 5683 4399 3789
2 TR EELES 2.Revaluation reserve for land A 4768 A 4696 A 4532 A 4532 A 4532
ZOMOAIER R HEAE I]zifr:]:ccumulated other comprehensive 2617 1148 1151 A 132 A 742
I 5Tk F $94E Il .Share acquisition rights 95 121 120 120 76
MEESE Total net assets 64,228 64,377 70,539 70,510 69,931
BEMEESST Total liabilities and net assets 132,780 136,605 154,043 149994 151,663




BEHEFERUVEEFIZEETHEE Statements of Income

and Comprehensive Income (E#E Consolidated)

1. IBREFEZE Statements of Income GE#E Consolidated)

B {37 : B 5 A(million yen)

2019/3  2020/3  2021/3  2022/3 |2022/3 3Q 2023/3 3Q
A= I Net sales 14,995 15,319 15,333 17,815 13,323 14,073
0.5 L& I .Cost of sales 8,224 8,487 8,491 11,151 8,429 8,535
7o L #aF) 3k Gross profit 6,770 6,831 6,842 6,664 4,893 5,537
MERFGEERV—BREEE 1 .Selling, general and administrative expenses 1,318 1,416 1,547 1,539 1,116 1,189
EHERLE Operating profit 5,451 5414 5,295 5124 3,776 4,347
N"é‘%%ﬂlﬁ IV. Non—operating income
1. ZWMABRUELYS 1.Interest and dividend income 282 302 291 262 255 258
2.Z Dt 2.0ther 20 9 12 11 9 43
EENNEESE Total non—operating income 303 311 303 273 264 302
Vﬁ%ﬂﬁﬁﬁ 'V Non-operating expenses
1.2 F A 1.Interest expenses 431 460 471 500 379 369
2.Z Dt 2.0ther 108 50 45 19 14 35
2ENERASE Total non—operating expenses 540 511 517 519 393 405
BER Ordinary profit 5214 5214 5,081 4,879 3,648 4,245
VIS5 Fl &% VI.Extraordinary income
1.EEEETIE 1.Gain on sale of non—current assets 523 1 803 376 - =
2 ¥ EH Ml TS 2.Gain on sale of investment securities 138 696 6,032 2,164 1,257 1,006
3Z Dt 3.0ther 2 - 1 45 20 0
EHRIFESE Total extraordinary income 664 697 6,837 2,586 1,277 1,006
Vﬂ##ﬂ'l?ﬁﬂ& VIL.Extraordinary losses
1.EEEEKRINIE 1.Loss on retirement of non—current assets 9 23 12 38 3 24
2 15 EF ML EiE 2.Loss on valuation of investment securities 87 147 - - - =
3Z Dt 3.0ther - - - 0 0 =
ERIE LS Total extraordinary losses 96 170 12 39 3 24
AT LM S Profit before income taxes 5,782 5,741 11,906 7,426 4,921 5,227
EANF. EEBREAUVUEER Income taxes—current 1,742 1,826 3,735 2,334 1,523 1,310
SEANT SRR ERLE Income taxes—deferred 41 A3 A 81 A 72 A 13 286
L R4 I 2R Profit 3,998 3,919 8,251 5,165 3,412 3,630
HEMKRIITIRETHHUEAMAFIZE  Profit attributable to owners of parent 3,998 3,919 8,251 5,165 3,412 3,630
2. BIEFEETEE Statements of Comprehensive Income (3 #& Consolidated)
BT B 5 M (million yen)
2019/3  2020/3  2021/3  2022/3 |2022/3 3Q 2023/3 3Q
E LR E Profit 3,998 3,919 8,251 5,165 3,412 3,630
ZFDhaiEFIEE Other comprehensive income 56 A 1,469 A 160 A 1,284 A 129 A 609
AIEF Comprehensive income 4,054 2,449 8,091 3,880 3,282 3,020




EEEP9RILRR Status of Each Business Division (E#E Consolidated)

B 47 . B 73 M(million yen)
2019/3 2020/3 2021/3 2022/3 2023/3 3Q

THhEYEESEE Building lease business 14,942 15,220 15,317 17,815 14,073
FIO4REIEE Office Building 3,658 3,593 3,761 4,286 3,253
FAREDIEBHMNSELDYNEE Revenues from contracts with customers - - - 230 175

ZF DD YLLK Other revenue - - - 4,056 3,077
Tt A—E)LEE Datacenter Building 6,690 6,975 7111 9,073 7,367
FEELEDZHINMSELBINEE Revenues from contracts with customers - - - 4,050 3,501

ZF DD UR & X Other revenue - - - 5,022 3,866
VAU XEILBE WINS Building 3,524 3,560 3,458 3,473 2,712
BAREDIBHMNSELDYNEE Revenues from contracts with customers - - - 1,835 1,480

Z Db D IR 2E X Other revenue - - - 1,637 1,232
BEER-YUEEESXE Commercial Building and Logistics Warehouse 1,069 1,091 985 982 739
FEELEOZHNMSELBINEE Revenues from contracts with customers - - - 18 15
raNLUDIVEADY Other revenue - - - 964 723
FhODEE Other business 52 98 16 - =
At Total 14,995 15,319 15,333 17,815 14,073

KEDMDIRISIZIE, M) —REE T 2R EE IR KT PHEFERBENEFALTEVET,

X Oteher revenue includes leasing revenue calculated based on accounting standards related to leasing transactions.

EBrAIE LS
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! ° Commercial Building and Logistics Warehouse
10,000 R
8 000 50.9% AU RXEILEE
' 44.6% 45.5% 46.4% . WINS Building
6,000 F—RE A—EILEE
4,000 Datacenter Building
0 . . . . Office Building
2019/3 2020/3 2021/3 2022/3 2023/3 3Q

EEEAEED{E%EE Appraised Value of Investment and Rental Properties

B {57 & A (million yen)

2018/3 2019/3 2020/3 2021/3 2022/3
R B Fair value 161,054 163,320 167,330 170,590 204,320
HRES Book value 97,486 95,235 94,764 96,723 125,065
S A Unrealized gain 63,567 68,084 72,565 73,866 79,254
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Z2EH#; Vacancy Rates

Bifif:9%
2019/3 2020/3 2021/3 2022/3 2023/3 3Q
1t (HX) Keihanshin Building (term-end) 0.78 0.00 0.19 0.31 0.25
é’_ﬁ:?}'j'fx(,ﬁ\ﬂ*) Keihanshin Building Office (term—end) 0.00 0.00 0.55 1.00 0.27
KX (EAR) Osaka business area(term—end) 2.45 2.00 3.91 5.22 5.06
i:@:i@,lz (EAZR) Tokyo business area(term—end) 1.78 1.50 5.42 6.37 6.47
TEFE
Vacancy Rates
%
7.00
6.37 POy o 211 (HAK)
6.00 Keihanshin Building (term-end)
5.42 5.22 5.06 —o— B A T4 X (BAK)
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0.00 - : : 0.25
2019/3 2020/3 2021/3 2022/3 2023/3 3Q B = SR

Y EBFIEEmMTEE Rental Floor Space

BRI
2019/3  2020/3 2021/3 2022/3 2023/3 3Q  (Number of
properties)
B 7 Kansai area
*I74RE L Office Building 31,517 31,517 31,517 31,517 31,517 4
F—HA+t2 B —E )L Datacenter Building 58,204 58,189 58,279 83,466 83,466 8
A XE WINS Building 31,122 31,122 31,122 31,124 31,127 5
BEEMmE -YHRAERE Commercial Building and Logistics Warehouse 24,243 24,243 14,840 14,840 14,840 2
INEE Sub-total 145088 145072 135760 160,949 160,951 19
e Tokyo Metropolitan area
FI4RXE L Office Building 42,762 42,762 49,647 49,647 49,647 4
BEEH -YRARE  Commercial Building and Logistics Warehouse 19,286 19,286 19,286 19,286 19,286 2
INET Sub-total 62,049 62,049 68,934 68,934 68,934 6
ZFDith Other area
BEEME-YHRARE Commercial Building and Logistics Warehouse 34,381 34,381 34,381 34,381 34,381 1
INET Sub-total 34,381 34,381 34,381 34,381 34,381 1
&it Total 241518 241503 239,075 264,264 264,267 26
ERWREEE
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X Stock Information (202249 A30HIRLE as of September 30, 2022)

H“X ORI KikEDKR

Stock Data Major Shareholders

%1?Elﬁgﬁit£ﬁﬁ 80,000 000** #I% *#HE%I (:FHE) F-f**kté‘; (%)

Number of shares 80 ’000 600 h N Number of shares Shareholding

authorized to issue e shares ame owned (thousand) ratio (%)
NN BRAL A

shEAnR 50,300,498% GINSEN Co. Ltd. 6.440 131

issued and outstanding 50,309,498 shares AARTRI— S AMERBRITHRA S (EFED) 4,097 83

The Master Trust Bank of Japan ,Ltd.(trust account)
MRSt =HEREBIT

I 6,272% Sumitomo Mitsui Banking Corporation. 2,133 43
Number of shareholders 6,272 HXet=ATA 1393 28
KINDEN CORPORATION ’ :
- = = = EEEEKAsn
Stock listing Y #ARHBRNRT(8RIT (EFED)
Exchange 1,358 2.8
Custody Bank of Japan ,Ltd.(trust account) '
BASH=T=HT
San ju San Bank, Ltd. 1.287 26
The Hyakujushi Bank, Ltd. :
=RETY/0C XKkt
: . 865 1.8
Sansei Technologies, Inc.
SSBTC CLIENT OMNIBUS ACCOUNT 801 16

SSBTC CLIENT OMNIBUS ACCOUNT

B S HRER

Breakdown of Shareholders

| | | | | |
2023/32Q H 38.0% 27.5% 10%_ nEAZOHM
i 2.3% Individuals/Others
2022/3 | 9.4% 20.3% 40.2% 28.9% 0.9% %El.;i).k%
0.3y Foreign investors
| ZTDMDEN
2021/3 | 10.0% 19.9% 39.5% 27.8% 1.9% .99 Other institutions
i S RBERS
Financial institutions
2020/3 | 10.4% 19.0% 38.3% 29.0% 1.6%1 79 . N
SE#att
] Securities companies
2019/3 | 11.9% 19.8% 37.8% 27.4% 0.7%> 49 HOH
! ! ! ! ! ! ! ! ! Treasury shares
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