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| EEFEIEISETEZE (Profit and Loss Statement)

(BEfI : ®AME Unit: Million yen)

23/3 8 #A
BHA(FAR)
FY3/23
Forecast

30,000

23/3B H#A
BHA(F48)
FY3/23
Forecast

9.1%

3.1%

5.3%

12% Over

17/3 8 88 18/3 B & 19/3H &4 20/3 B 8 21/3B 58 22/3H 58 22/3 A HA 23/3 A HA
B HA B HA B HA B HA W HA 3Q B HA 3Q
FY3/17 FY3/18 FY3/19 FY3/20 FY3/21 FY3/22 FY3/22 FY3/23
End of Year | End of Year | End of Year | End of Year | End of Year | 3rd Quarter | End of Year | 3rd Quarter
o bE Net sales h2,7126 63,364 89,882 85,231 80,222 45,876 79,542 41,352
5t L #5A 2 Gross profit 13,022 16,041 21,720 18,011 16,077 10,486 16,681 9,822
e E MRV —REIRE Selling, general and administrative expenses 1,432 8,752 12,432 11,318 10,642 7,023 9,986 6,894
=i SV Ea Operating income 5,590 7,289 9,287 6,692 5,435 3,462 6,694 2,928
= /N Non-operating income 384 686 763 380 682 484 698 439
=2ENEH Non-operating expenses 649 1,039 1,572 1,559 1,502 1,205 1,700 973
R E A 2 Ordinary income 5,325 6,936 3,478 5,b13 4,616 2,741 5,692 2,393
SRR Extraordinary income 45 67 - 10 A76 11 11 72
SHIEEES Extraordinary losses 447 40 2,229 3,291 1,742 126 553 -
e F TN H M 2% Income before income taxes 4,923 6,963 6,249 2,231 3,349 2,626 5,151 2,466
HedEILFERET 5 HEAMMAZE  Profit attributable to owners of parent 3,357 4,564 3,195 216 2,878 1,569 3,068 1,562
| FEBFEIEIED (Key financial indicators)
17/3 8 88 18/3 B & 19/3 B &4 20/3 B EH 21/3B 5 22/3 A HA 22/3 A HA 23/3 B A
B HA B HA B HA B HA B HA 3Q B HA 3Q
FY3/17 FY3/18 FY3/19 FY3/20 FY3/21 FY3/22 FY3/22 FY3/23
End of Year | End of Year | End of Year | End of Year | End of Year | 3rd Quarter | End of Year | 3rd Quarter
5t b S 2 E Gross margin ratio 24.7% 25.3% 24.2% 21.1% 20.0% 22.9% 21.0% 23.8%
T LEEEfmE Operating margin 10.6% 11.5% 10.3% 7.9% 6.8% 1.5% 8.4% 7.1%
5o L e B AR R Ordinary income ratio 10.1% 10.9% 9.4% 6.5% 5.8% 6.0% 1.2% 5.8%
7t b & S HRAE A 28 A1) = Net profit margin 6.4% 1.2% 3.6% 0.3% 3.6% 3.4% 3.9% 3.8%
ER= R Eae ROE 14.5% 13.6% 1.4% 0.6% 8.1% 10.2%
WEERSHGRER ROA 5.9% 5.8% 5.8% 3.7% 3.3% 4.3%




| EEEENEBER (BS-related Indicators)

(B : BAM Unit:

Million yen)

23/3 8 #8
BHA(FA)
FY3/23
Forecast

23/3 B #A
B (FA8)
FY3/23
Forecast

17/3 B &R 18/3 B &R 19/3 B HA 20/3 B8R 21/3B %R 22/3 B #A 22/3 B8R 23/3R A
W HA W HA W HA W HA W HA 3Q B HA 3Q
FY3/17 FY3/18 FY3/19 FY3/20 FY3/21 FY3/22 FY3/22 FY3/23
End of Year | End of Year | End of Year | End of Year | End of Year | 3rd Quarter | End of Year | 3rd Quarter
MENEE Current assets 88,329 107,282 125,701 114,734 105,142 99,685 96,672 111,603
ReEkOEE Cash and deposits 21,383 30,493 26,112 31,736 29,293 27,056 32,035 29,335
RGc B NENE Real estate for sale 12,718 16,471 33,785 25,888 31,122 34,098 23,659 24,876
THEIMERFE B E Real estate for sale in process 47,922 53,680 59,093 50,283 37,029 32,406 33,599 46,524
Z Dt Other 6,303 6,636 6,709 6,826 7,697 6,124 7,377 10,867
&€ & E Non-current assets 16,331 27,985 29,030 29,135 30,888 29,760 31,233 31,876
T H# Land 6,686 8,640 7,507 11,048 11,166 9,372 9,423 9,952
EME Buildings 5,310 9,629 7,608 10,389 11,280 12,259 14,411 14,831
Z Dt Other 4,334 9,715 13,914 7,698 8,441 8,128 7,397 7,092
TR EE Deferred assets - 91 59 28 . - - .
BESRT Total assets 104,660 135,359 154,792 143,897 136,030 129,445 127,905 143,479
mENBE Current liabilities 29,960 35,893 43,487 45,294 41,530 36,903 35,722 40,419
EE&E Non-current liabilities 50,169 56,873 67,326 55,776 58,131 55,384 53,223 63,150
BEAR Total liabilities 80,129 92,767 110,814 101,070 99,661 92,287 88,945 103,570
REER Shareholders' equity 24,444 42,418 43,658 42,226 28,934 29,250 30,749 30,787
ZF Do aENKEEEE Accumulated other comprehensive income - 27 16 -114 -12 259 513 1,292
TR TR Subscription rights to shares 3 0 0 0 0 0 0 0
IEX PR EFF 7 Non-controlling interests 83 145 302 714 7,507 7,647 7,696 7,829
MEESET Total net assets 24,530 42,592 43,977 42,827 36,368 37,157 38,960 39,909
BEMEESET Total liabilities and net assets 104,660 135,359 154,792 143,897 136,030 129,445 127,905 143,479
| FEBIEIEIED (Key financial indicators)
17/38 84 18/38 £ 19/3 A #A 20/3 B #A 21/3 B HA 22/38 A 22/3 B A 23/3R A
W HA W HA W HA W HA W HA 3Q W HA 30
FY3/17 FY3/18 FY3/19 FY3/20 FY3/21 FY3/22 FY3/22 FY3/23
End of Year | End of Year | End of Year | End of Year | End of Year | 3rd Quarter | End of Year | 3rd Quarter
B2 EALLER Equity Ratio 23.4% 31.4% 28.2% 29.3% 21.2% 22.8% 24.4% 22.4%
BHFEaEE (BAM) Total interest-bearing debt 63,625 79,237 93,466 84,920 84,099 78,247 72,656 81,344
DEL > # (&) D/E ratio 2.6 1.9 2.1 2.0 2.3 2.1 1.9 2.0

XDEL o = BRI T &l - MEEaT

Approx. 2.0




Unit : Million yen)

23/3B H#A
EHA (F18)
FY3/23
Forecast

23/3 8 #A
BHA(F48)
FY3/23
Forecast

1,034

310

46

577

66

55%

21%

Bt v v 2 70— (Consolidated Cash Flows) (B : BAM
17/38 84 18/38 81 19/3 8 #A 20/3 B HA 21/3 B HA 22/3 B HA 22/3 B A 23/3R A
B HA B HA B HA B HA B HA 3Q B HA 3Q
FY3/17 FY3/18 FY3/19 FY3/20 FY3/21 FY3/22 FY3/22 FY3/23
End of Year | End of Year | End of Year | End of Year | End of Year | 3rd Quarter | End of Year | 3rd Quarter
BEFRENINCLDF vy ya7A— Cash flows from operating activities -4.162 -9,053 -3,316 16,110 10,722 - 20,259 -
REFEICLDF v 2 78— Cash flows from investing activities -8,961 -10,843 -12,987 -670 -3,058 - -4,172 -
IS EENIC L BAF v a2 70— Cash flows from financing activities 20,680 28,7183 12,131 -10,159 -15,077 - -9,896 -
HER N NEESRIEYEERKS Cash and cash equivalents at end of period 21,383 30,120 26,112 31,348 23,923 - 30,143 -
| FEKPI (Key performance indicators)
17/3 B &R 18/3 B HA 19/3 B HA 20/3 8 #A 21/3B %R 22/3B #A 22/3 R #A 23/3 A HA
B HA B HA B HA B HA B EA 3Q B HA 3Q
FY3/17 FY3/18 FY3/19 FY3/20 FY3/21 FY3/22 FY3/22 FY3/23
End of Year | End of Year | End of Year | End of Year | End of Year | 3rd Quarter | End of Year | 3rd Quarter
sLEFR# (F) Delivered units
S 4 Condominiums 796 548 1,389 1,057 1,270 370 811 532
IRV Condominiums for seniors 118 386 162 206 268 390 484 218
P2 Houses 191 142 134 135 125 64 91 4
B ERE (F) Outstanding contracts at beginning of year
S 4 Condominiums 582 364 683 420 667 - 359 -
IRV Condominiums for seniors 31 193 28 108 137 - 219 -
BRD 2242 Contract ratio at beginning of year
~rvav Condominiums 73% 66% 49% 39% 52% - 44% -
TRV Condominiums for seniors 26% 50% 17% 52% 51% - 45% -
T g vEEBEAEH (F) Number of condominium units under management 13,126 14111 15,800 16,222 17,015 17,295 17,771 18,287
ZTRYyavEZERE (F)  Numberof condominium for seniors units under management 150 620 620 966 1,385 1,858 1,858 1,942

KERWIZRKIR = B4 2R F 8/ 5 EF

B, 23/3REEHA(FR) ICOWTIE, BN AR/ EETBIF L,




| 2 A MEIR (Segment Information)

(B ®AF  Unit @ Million yen)

20/3 8 #A 21/38 £ 22/38 A 22/3 8 HA 23/38 A 23/38 A
W HA w8 HA 3Q W HA 3Q B (FA8)
FY3/20 FY3/21 FY3/22 FY3/22 FY3/23 FY3/23
[;Fﬁbﬁﬁﬁﬁ$¥] Real Estate Development End of Year | End of Year | 3rd Quarter End of Year | 3rd Quarter Forecast
TS Net sales 46,608 55,478 18,408 36,520 21,237 44,600
NEY VY a YV Condominiums 35,735 45,340 13,921 30,012 20,413
P Houses 10,567 9,758 4,292 6,249 391
Z DO Other 305 378 194 258 432
S Y LI E Gross profit 8,631 10,998 4,010 7,646 5,402
DET VY gV Condominiums 1,475 9,497 3,193 0,446 5,171
P Houses 905 1,182 691 1,018 40
Z DO Other 250 319 126 182 189
Fo LR 28K (%) Gross margin ratio 18.5% 19.8% 21.8% 20.9% 25.4%
DETT 3V Condominiums 20.9% 20.9% 22.9% 21.5% 25.3%
P Houses 8.6% 12.1% 16.1% 16.3% 10.4%
=y i Pas Operating income 2,189 4,650 655 2,686 1,834
=R ZRE(%) Operating margin 4.7% 8.4% 3.6% 7.4% 8.6%
FLER#(PR) HiE~<>>a v Units of condominiums 1,057 1,270 370 811 532 1,034
sLEF#(F) FiE Units of houses 135 125 64 91 4 46
XOEFEEZIZIT-oTHY £H A
(B - ®BAFM  Unit @ Million yen)
20/3 8 A 21/38 %8 22/38 %A 22/3 8 A 23/38 %A 23/3 R A
W HA W HA 3Q W HA 3Q B (FA8)
FY3/20 FY3/21 FY3/22 FY3/22 FY3/23 FY3/23
[CCRC$¥] CCRC End of Year | End of Year | 3rd Quarter | End of Year | 3rd Quarter Forecast
e b= Net sales 9,138 11,571 16,668 20,781 10,333 13,600
7t L FS A & Gross profit 2,347 2,421 4,159 5,156 2,620
Fo L REH) 28K (%) Gross margin ratio 25.7% 20.9% 25.0% 24.8% 25.4%
= A Operating income 259 359 2,056 2,502 1,234
=R (%) Operating margin 2.8% 3.1% 12.3% 12.0% 11.9%
AIEF#(F) Units 206 268 390 484 218 310

XEFBMERIIIT>THEY FH A




(B4 ®AM[ Unit @ Million yen)

20/3 R #A 21/3 A HA 22/3 R #A 22/3 R #A 23/3 A HA 23/3BH8
B HA B EA 3Q B HA 3Q BEA(F48)
FY3/20 FY3/21 FY3/22 FY3/22 FY3/23 FY3/23
{*E}JE?&:&E%] Real Estate Investment End of Year | End of Year | 3rd Quarter End of Year | 3rd Quarter Forecast
eSS Net sales 22,414 3,004 6,669 16,948 5,102 15,100
5t L #8A) & Gross profit 5,755 1,764 1,533 2,965 625
Fo L e F 28K (%) Gross margin ratio 25.7% 21.9% 23.0% 17.5% 12.3%
=l | ey Operating income 3,843 404 366 1,123 -485
HEFHZEK(%) Operating margin 17.1% 5.0% 5.5% 6.6% -9.5%
sLEF#(F) Units 70 29 3 9 !
SLERRE(fR) NS ENE Income producing property sold 15 4 2 10 1 8
FUEIRE ()  77/3— b Flats sold 6 6 6 8 4 7
XOEMEME&RIZIToTHEY FHA,
(B BAM  Unit @ Million yen)
20/3 R #A 21/3HHA 22/3 8 #A 22/3 8 #A 23/3 B & 23/3 8 H#A
B HA B EA 3Q B HA 3Q BHEA(F48)
FY3/20 FY3/21 FY3/22 FY3/22 FY3/23 FY3/23
[;F*EJEE&‘E'U'— EZ$¥] Condominium Management and Related Services | End of Year | End of Year | 3rd Quarter | End of Year | 3rd Quarter Forecast
e b= Net sales 3,166 6,2/8 4,963 6,659 5,198 6,660
5t L FSA) & Gross profit 1,627 1,239 1,174 1,552 1,313
To ERRF 2R3 (%) Gross margin ratio 19.9% 19.7% 23.7% 23.3% 25.3%
= | ey Operating income 311 -60 232 271 224
SRR (%) Operating margin 3.8% -1.0% 4.7% 4.1% 4.3%
XOEFEMEMRIZIToTHY FHA,
(B - ®BAFM  Unit @ Million yen)
20/3 A &8 21/3 8 8 22/3B HR 22/3 A HA 23/3 R 8 23/3 8 HA
W HA B HA 3Q B HA 3Q BH (F48)
FY3/20 FY3/21 FY3/22 FY3/22 FY3/23 FY3/23
[% o)ﬁﬂ$¥] Other End of Year | End of Year | 3rd Quarter | End of Year | 3rd Quarter Forecast
e b= Net sales 112 81 60 78 38 40
5t _EREA &% Gross profit 90 72 53 68 34
7o L F 28K (%) Gross margin ratio 80.8% 88.9% 87.7% 87.5% 91.2%
= A Operating income 11 8 15 20 5
=N EK(%) Operating margin 10.1% 10.3% 26.0% 26.5% 13.7%

XEFBMERIIIT>THEY FHA




| %FE3=5t (Shareholder return)

23/3R A
EH (F18)
FY3/23

Forecast

48

24

24

1,718

40.4%

40.4%

Approx. b%

118.71

17/3 8 #A 18/3 A #A 19/3 8 #A 20/3 B HA 21/3 B HA 22/3 B &8
W HA W HA B HA W HA W HA W HA
FY3/17 FY3/18 FY3/19 FY3/20 FY3/21 FY3/22
End of Year End of Year End of Year End of Year End of Year End of Year

ficlE (M) Dividend per share (yen) 24 24 25 35 24 36
e () Midyear (yen) 12 14 12 17 6 17
HAZR (M) Year-end (yen) 12 10 13 18 18 19
Aoiezs (B AM) Total dividend (Million yen) 669 971 1,439 2,009 988 1,288
(SRR Payout ratio 19.7% 20.2% 44.9% 720.1% 47.1% 41.5%
Hotk=UEE (8AM) Purchase of own shares (Million yen) 285 237 753 . 14,800 .
SR TT M) Total distributions ratio 29.0% 26.5% 68.5% 720.1% 548.4% 41.5%
el ZNE P DOE 2.9% 3.5% 3.3% 4.6% 3.1% 4.2%
I%kH 7= ) SEMFZE (F) EPS (yen) 87.79 118.55 55.68 4.86 50.98 86.74
IkH-VMEE (H) BPS (yen) 639.26 734.45 766.81 738.85 815.78 883.66




