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FY2020 FY2021 . e .
FY2020 FY2021 FY2022 VS VS 56 LR E: HISERIRALE37 %15
FY2021 FY2022
F‘v.tllllﬁ 9,774 12,690 17,419 30% 37% REERO—RERE It 1> F > MPOERERL3958 5
70 ,5 5 y 7 (] 7%
I [ (1,546) (1,600) (2,674) 3% 67% E
P _E Tz 8,228 11,090 14,745 35Y% 33Y% _ B )
£ ‘ ’ ’ FR(fiiS: CellCarta 3218 5. Societal 33E M
ARSE N U — AR IR e 5,181 7,959 10,966 54% 38%
[RFEFRE 1,243 2,016 2,545 62% 26% _ e
° ° SRINE: AT (C LB BEER
EE LilE] 1,870 1,625 1,378 -13% -15%
RN 46 130 260 183% 100% _
— & CullgenDIRESTH ZHDIRVWFI S EAH837TE LM
SREE 110 648 870 489% 34%
ac 299, -319
Im-':‘.l B2 1,806 1,107 768 39% 31% EHEP/L
Fn-‘ilﬁﬁllii 1,366 55 (801) -96% -1556%
20,000 17,419
ERaH A SRR 1,258 1,066 456 -15% -57% 18,000
PE_EHRFIZEER 84% 87% 85% 4% -3% 16,000 12,690
ERSER O —ANEEER | 53% 63% 63% 18% 0% 14,000
12,000 9,774
AZRIFRERXR 13% 16% 15% 25% -8% 10000
EESEESH 19% 13% 8% -33% -38% 8,000
5 | FFIZR R 18% 9% 4% -53% -49% 6,000
7%;%; L— K 4,000
2,000
FY2020 FY2021 : l
FY2020 FY2021 FY2022 VS VS 0 L . . . - -
FY2021 FY2022 FY2020 FY2021 FY2022
RMB 15.44 17.02 19.38 10% 14% 55 R % REE  w—TEEIS
KR 106.67] 109.84 130.77 3% 19% — R w— B | AR — S IR
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FY2020 FY2021 BELEH+3610H5H
FY2020 | FY2021 | FY2022 VS VS . . .
FY2021 FY2022 - +1007E A EREEEE - DEHICHSITA2EREEEEDIGF
T , . - +1.027T85 A OhA EICABEHOEERUI AL 2 ERF60%)
liitlate3 13025 | 18,187 | 17,147 | 40% 6% -+ 622EFM £REE —1555%  CBIOIRE(17%)
iﬂiéfi 10,195 | 12,110 | 16,760 | 19% 38% - +1318BAMA TOMOEMEE  PEICKTSRYIMES
Fﬁeﬁ’r 23,219 | 30,297 | 33,907 30% 12%
tﬂiﬂﬁ% 6,603 2,543 3,503 -61% 38%
BESF+2997855H
'EEEE 3,847 8,488 | 10,524 | 121% 24%

Bsat 10,450 | 11,031 | 14,028 6% 27% - +2167TEFAH FOMOEFERE  E(CCullgenDIREIZTHEELLEWFIEE B
|g = -+ 578E A BEEBERVZOMOEE - FENELME
Exﬁ% 11,859 | 17,108 | 17,126 44% 0% -+ 637TE A M RILGEAFTER: FEDOEENKECBIOEDERE]

- — 500 A B AR
HRBIRE (608) 308 764 -151% 148%
T DMMDERDIBEKRESRE (251) 1,444 3,149 | -675% 118%
EEREE+613HEH
RSt OrFBE(CIFE T 2803455 11,000 | 18,860 | 21,038 71% 12%
- +2178E A BEMOEZRICRET A5 EICABEHOZE RV EREE
- —1,565B A M EXEH TR : CullgeniB kDN
IS E ) 1,769 406 (1,159) | -77% -385%
F*n%‘" 12,769 | 19,266 | 19,879 51% 3%
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FY2018 FY2019 FY2020 FY2021 FY2022
EEm FY2018 | FY2019 | FY2020 | FY2021 | FY2022 |FETIIRER
O A > MR 3,214 5,645 8,046 10,895 | 14,991 47%
oA > NIz 15 422 1,202 983 431 132%
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3. ERMmES—

RDI L —D R)V— SRR HERE QTR

R EIDRFRHEAEEEIR T

W by CHB
CAGR ByCHB ByCHC  ByALD  ByNAFLD  Total

W by CHC

2017-2021 0.9% 0.1% 1.4% 2.9% 0.6% by ALD
2021-2026E -0.9% 0.0% 1.0% 4.1% 1.0% by NAFLD

(fr: HHA)  (in millions) 2026E-2031E  -0.9% 0.2% 1.0% 3.5% 1.0% Others

180 -
160 - 1520 153.6
. 1477 1491 1505

139.0 1403 141.7 143.2 144.6 146.2 ! 8.1 g3 8.4

14p 4 1358 1365 1372 138.5

1. 8.0
6.8 6.9 11 72 13 74 1.5 1.6 1.7 9

120 533
18 136 344 359 367 383 398 417 431 49 46f 483 499 516

100 -

o] 209 23 26 219 21 W2 WS WT Bo B2 BS 36 B3 M1

) M M R B EEEEEE B O T e

G6.4 65.9 65.

Ln
L
z
=]
=
]
=]
a2
=

63.0

[=,]
]
(¥ ]

61.9 61.4 60.8 60.3 9.7 59.1

LA
= <]
(=1

2007 2018 20019 2020 2021  2022E 2023E 2024E 2025E 2026E 2027TE  2028E 2029E 2030E 2031E

HH#8: Fu-Sheng Wang, et al. The global burden of liver disease: the major impact of China. Hepatology. December 2014; Lin MH, et al. Liver Fibrosis in the Natural Course of Chronic
Hepatitis B Viral Infection: A Systematic Review with Meta-Analysis. Dig Dis Sci. May 2021. Literature Review; Expert Interview; Frost & Sullivan Analysis
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3. EEmES—

HsEE FARR

FY2020 FY2021
FY2020 | FY2021 | FY2022 Vs Vs

FY2021 FY2022
FeLUNES 447,002 | 571,038 | 688,630 28% 21%
Fe LISl 26,627 25,629 29,299 4% 14%
[l el 420,375 | 545,409 | 659,331 30% 21%
IRSEERU—ASEEE | 228,460 | 314,799 | 413,936 38% 31%
fiAFE R FEE 37,212 46,188 53,768 24% 16%
G EIESE 156,656 | 188,704 | 194,193 20% 3%
[G2EE1RE 2 2E 127,927 | 149,387 | 151,594 17% 1%
|ﬁ£¥§§i 419 481 523 15% 9%
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E3 ligase Expression & function

Broad & essential

Broad & essential

Novel
E3 Ligands

Tissue restrictive

|
1

Tumor enriched

Target Disease indication

Cullgen
R&D

Breast, pancreatic, lung cancer,
melanoma & IO

} 1: Cell cycle (a)

} 2: Cell cycle (b) Breast & ovarian cancer

} 3: Epigenetic —) Prostate, lung, bladder cancer

Therapeutic

4: Metabolism — Immuno-oncology

Programs

5: TRK Solid cancer & pain

6: DNA repair —

Colon, ovarian & GI cancer
* Non-enzyme target I—

7: Translation —] AML, MYC+ solid cancer

Utilizing proprietary Cullgen E3 ligands

¥ ) clinical trial initiated

8: Transcription —) DLBCL, TNBC

N
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4. EERH L/ ERNEES —
N
AR EREEIH
J— ERMBEIAVCDEEDRE
/ 3,000 S AVMREE  mT AU
I I BECKRELU. IREZAEIH
. 2,500
FDAESRERFEN DR 2o
() 1,500
1,000
A UNCKBFERICHST
BERDEADEREIA I I I I
° 2018 2019 2020 2021 2022
BARCHIFBITAIIL>D - " " i "
B2 FY2018 FY2019 FY2020 FY2021 FY2022 |SFEFIMERR
DMAHVEZE (Ctip . #EE IR MRS 1,844 1,823 | 1,764 1919 | 2,521 8%
O A M 542 865 705 642 946 15%

1): Designated Marketing Authorization Holder GE{FELEIRTTES)

3¥ : Berkeley Advanced BiomaterialsZm =)
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SESEETIS Bi-Ostetic
[EIfERAE A Bi-Osteti s Cem-Osteti
£ j I\(AMG) | stetic E%;ﬁ'l‘ﬂzbjx em-0stetic
100%DBMZeim BARII LSBT DT RZ G - HA/TCP HA/TCP+ TCP+4EAR IS —4 HA/TCP/AJLE ™
= RS e ASS FERIS T > +4555)\A A1 S X LR—2RFEE

DBM: Demineralized Bone Matrix (ARIKESEE)  HA: Hydroxyaptite (ZKE&{LIEIKG) TCP: Tricalcium phosphate (J > EE=H)L> /)
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5. RITEN ‘
4 ° 0
CBIO & DHBI#EDGNIV )L—T B
INFEDEVWFEADERBEISHNEIDEL
Wi 2160
i *EA LR G NOS LR N
KXo —IXT7ANL—T
= PN
100% | 74% | | 100%
GNI Hong Kong EBOT/39X
(7 9'?‘7' L:JLS; i) Limited 26% EBRAR
77 (B (L)
60% 100% 20% 85% NASDAQ; CBIO 36%* 80% 80%|
. Berkeley Advanced LItEBEERSEM - EBOIIZHRTH L) —TERES
¥ fﬁé{) e Biomaterials NS (c;ti"’;tf'gsge;':;s) ( ;‘ﬂ"i‘f'}' ';c'j ) JaS—HBAF HBRAF
(=21 A) (ki@ 7 4 (L) (£i8)
DMAHGRAESUE ikt Wit BR5E  £MH Mg R AN LIES CRO/FE NLRYT T BERER
RFEXEE)Y—ER 65% 100% 20%
R FRUME Cullgen Shanghai .
E;:gm@% E S u genlncang ai Hanyu ?lology
(At=) (Shanghai) (L)
R BB SRR S1/IHRH—E R,
*: GNI USANRE T A HBFHIEZSATFEERA—X Al(EERERLE)
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5. RIEH

E1—<> - FvESL

E3a 2020 2021 2022
EmavFRUE 419 481 523
Berkeley Advanced Biomaterials 29 30 31
Cullgen San Diego 4 8 11
Cullgen Shanghai 57 78 90
Z D 30 31 46
Total 539 628 701
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infojapan@gnipharma.com
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