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Fund Management

1. 2023 4F 1 H PRI (20224 7 H 16 H~2023 4 1 A 15 A)
Management Status for Half-Year ended January 2023 (July 16, 2022 — January 15, 2023)

(1) EPENR

Trading unit:

1 unit

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 f\@ﬁ%
B G ) &8 (Mg rE)
Primary Invested Assets Cash/Depo§1ts/pth§? Assets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2023 & 1 A R 442 (99. 4) 2 (0.6) 445 (100.0)
HY ended Jan. 2023
2022 4F 7 A Hj 408  (99.6) 1 (0.4) 410 (100.0)

FY ended Jul. 2022
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2023 4 1 A # R 13 27 24 16
HY ended Jan. 2023
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST 3/ qjﬁaﬁ/ifﬁ-ﬁﬁfaﬁf (RTFHEHIAR)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2023 & 1 A R 446 1 445 271,904
HY ended Jan. 2023
2022 4E£ 7 A #j 418 8 410] 295, 047
FY ended Jul. 2022
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PREEEREZE] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%5 15 ]
(2022 4F 7 H 15 B EIAfE)
15th Fiscal Year
As of July 15, 2022

55 16 Wi M E IR
(2023 4 1 H 15 AE/E)
16th Semi—-annual Period
As of January 15, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

1, 565, 520

2, 468, 446

=
Stocks

408, 423, 450

442, 811, 950

ERION

Accounts receivable — other

7,919, 55

ERINLE

Accrued dividends receivable

783, 50

1,070, 95

RENE PE AR

Total current assets

418, 692, 02

446, 351, 344

i it

Total assets

418, 692, 02

446, 351, 344

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

7,770, 100

ARALSZREAE

Trustee fees payable

116, 804

148, 224

AALZEREAE B

Investment trust management fees payable

630, 665

800, 393

ARALFILE.

Accrued interest expenses

Z DAL

Other accrued expenses

58, 653

132, 949

mEhAE A
Total current liabilities

8, 576, 222

1, 081, 572

AfEAFE
Total liabilities

8, 576, 222

1, 081, 572

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

329, 847, 000

388, 602, 480

T4
Surplus

(1633) 2023 4= 7 A HPRIREEE



NEXT FUNDS R#hE (TOPIX—17) (5
NEXT FUNDS TOPIX-17 REAL ESTATE ETF (1633) Semi—annual Earnings Report for Fiscal Year ending July 2023

PR ARSI PRI EE (A)

Balance at end of period 80,268, 798 56,667, 294
(S B YR FE ST 4) 6, 186 6, 186
(Reserve for distribution) ’ ’
TEATET 410, 115, 798 445, 269, 774
Total principal and other ’ ’ ’ ’
G S A2
?Efif§;1:+assets 410, 115, 798 445, 269, 774
HIEMGEFE LS
AR E £t 418, 692, 02 446, 351, 346

Total liabilities and net assets

(2) [PRELE R ORIR & FEE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 15 Wi R

H 20214 7H 16 H

B 20224 1H 15H
15th Semi—annual Period

From July 16, 2021

to January 15, 2022

5516 1 AR

H 20224 7H 16 H

= 20234 1H 15 H
16th Semi—annual Period

From July 16, 2022

to January 15, 2023

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

4, 318, 600

5, 420, 250

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

A\35, 943, 755

A19, 427, 479

Z DML

Other revenue

2, 694

2,578

RIS A

Total operating revenue

A31, 622, 461

A14, 004, 651

HEEM

Operating expenses

SRR,

Interest expenses

204

433

SEREAE

Trustee fees

120, 015

148, 224

ZERe

Investment trust management fees

648, 024

800, 393

Z O

Other expenses

76, 234

95, 848

HEEMEE

Total operating expenses

844, 477

1, 044, 898

SRR ST EER K (D)
Operating profit (loss)

A32, 466, 938

A15, 049, 549

REFRE IR EEL (A)
Ordinary profit (loss)

A32, 466, 938

A15, 049, 549

HRRTRER S SO MR IS (D)
Profit (loss)

A32, 466, 938

A15, 049, 549

—EBAZHRIAE S H RS AR O 43 Bl L — A8
BUTLE S FEMHRRSEO DB (A)
Distribution of profit loss from partial
exchange

BERRe I E REE (A)

87, 024, 440

80, 268, 798

(1633) 2023 4= 7 A HPRIREEE
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Surplus (deficit) at beginning of period
|54 LD
%Jfﬁii%ﬁqﬁléﬂbik?ﬁi{ﬁw%ﬁ . N | 168, 568, 573
Increase in surplus or decrease in deficit
HRLEAME R © RIS SFEINEE U KRB
Y
DA ' ) . s 168, 568, 575
Increase in surplus or decrease in deficit
from additional subscriptions for period
T4 B T R BN
. . . .. . 177, 120, 530
Decrease in surplus or increase in deficit
H R — A BT O IR B FE ST R AR
]
IIE ' ) ) . . 177,120, 53
Decrease in surplus or increase in deficit
from partial exchange
Syl | |
Dividends
154 84>
quaﬁ%JfﬁiR&iquaﬁktéi (A) 54, 557, 50 56, 667, 204
Balance at end of period

(3) [hEERE]

(BB TR D FHICEET 5 1E5D)

1. I PE OFAMGSEE L OF-IE 7k ikl

R HI & U CREMECREME L TR 0 £,

REIi LA L2 8 72 > Tk, TR 0 & 2 A AlFES IS DWW Tt O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

2. B - IS0 R =7 BAC 2 4

FHI & U CRLEE D BICB W T, MEEE Y 4 I TR Y &2 EL TR0 %
D

PR EFEZISIERIC OV T, FHIE LTINS SR D BBV T, YaZINEE D)
Bl&sEz s EL TR0 £9,

A lRE: 7 B A R AR

HIE HEETH EL TR £,

3. Axhpa S OB (2 B A FIE O M L OO R BB DT~ EDRMHERMEZ A L T A 120, B2 BH]

SRR R FICL -T2 GE, UMM NPRRDZLbHY ET,
4. Z 0 Y77 ROPRFEMIFIL, 20224 7 H 16 A5 20234 1 A 15 HETE 2o
IS VESD
(P T RS 2 B 2 1)
15 1] 55 16 B i FHE IR
2022 4 7 A 15 B BUE 2023 4 1 A 15 BB
1. EEMMOKR I 5 ZsREORE 1. REERR O A IR 5 Stk
13,900 [ 16,376 I
2. FBMEIOKAICHT D 1 BAY ) OMEREORE |2, FRREHBEOK R ICHT S 1Y ) OMEED
#H
1 0% 7= 0 Wi e 29,504.7 [ 1172 0 W E 27,190.4 M
(10 H1Y47= v Wi ERR) (295, 047 M) (10 H1Y47= v Wi ERR) (271,904 M)

(P RHRAR K O ARt R 2 B 2 TERT)
FMEHIIH Y W A,

(e fh s it (2 B89 5 TERTD)

4B P i D IRFAT A (2 BE 97 5 S5 IH

7 15 1 55 16 JIHh REH R RIR
2022 4F 7 A 15 ABUE 2023 4F 1 A 15 ABUE
1. BRI IREREE A, R B OE% 1. HEEM TR R Rl & 08

B R Lo IFR & LT TRl CTREAE L [ RS IR Lo emipd i3RI & LTI~ TRl THE
TWD 728, SERIREKE LB E Rl & OB H Y £ ML T D72, PSR LA & Refli & 07225
Moo b EEA,

2. WHlOREFHE 2. Wi OFE Tk

_5_
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(EERFIT#HIR L FHICET 51ER) ISR LT

IS OF BIFEHF TRE SN D120, MREAEERE
fli LT L TN D Z &2 D, HiLREMFEZ Ml & LTk

(EERFIT#HIMR L FHICET 51ER) IZRi# L T

a—)b - 1 — U EDOB BN O ik
IS OF BIFEHH TRE SN D120, MREAEEIXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk

D ET,
(ZF o)
1 JTAROBHE
%15 % 16 M- E IR
H 20214 7 H 16 H H 20224 7 A 16 H
20224 7T H 15 H 20234 1 H 15 H
A T A%H 352,793,910 [ 329, 847, 000 [
1] Hh B INER E o ANKE 70, 952, 700 M HR B NG E TTANER

b — B AR AR

93, 899, 610 M[HA 1 — A #a e AKH

2 TUNT 4 THGIRER
U FEHIIH Y FHA,

(1633) 2023 4F- 7 A #1 FRREERE

649, 727, 400 M
590, 971, 920 [
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